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WHEN RECORDED MAIL TO
COMMERCIAL CREDIT
CORPORATION

Street Addrass: . - -

615A SE CHKALOV DR SUITE 8

City/State/Zip: )
'VANCOUVER WA 98684

DEED OF TRUST

THIS DEED OF TRUST is made this 18th dayof August . 1999 , among the Grantor,
BRUCE L. LEDBETTER AND VICKI C LEDBETTER, HUSBAND AND WIFE
- ' ’ (therein "Borrower®), -
CLARK COUNTY -TITLE : - (herein "Trustee™),
and the Beneficiary, =~ COMMERCIAL CREDIT CORPORATION o ', .
a corporation organized and existing  under the laws of = Maryland . whose
_addressis 615A SE CHKALOV DR SUITE 8 VANCOUVER WA 98684 (kercin
“Lender"). - -
BORROWER, in consideration of the  indebtedness heérein recited and the trust herein created,
irrevocably prants and conveys to Trusice, in trust, with power of sale, the following described property
located in the County 6f SKAMANIA . State of Washington:

A TRACT OF .LAND IN THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 3 .
NORTH, "RANGE 8 EAST OF WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON, DESCRiBED AS FOLLOWS: :

LOT 1" CF THE GARRETT ANTHONY SHORT PLAT, RECORDED IN BOOK 3 OF SHORT

PLATS, PAGE 306, SKAMANIA COUNTY RECORDS.
TAX ACCOUNT NO 03-085-17-3-0-1412-00

which has the address of 121 VADA ST , CARSON
Washington 98610 (berein “Property Address®);
| . ('\r(i R R . G o n ’ -
TOGETHER with 2ll the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender 0 collect
and apply suck rents), all of which shall be deemed to be and remain a part of the property covered by this

Deed of.Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leasehold) are hereinaficr eferred to as the "Property”; ‘

TO SECURE to Lender -the . ropayment of the indebiedness evidenced by Bomower's nole
- daied 08/18/1999 - and eatensions and recewals thereof (herein "Note™), in the principal sum of ULS.
'$7 13,339.23 , with interest thereon, providing for monthly installments of principal and inferest, with
the balance of the indebiedness, if not sooner paid, due and payable on 08/23/2009 - the paymient of all
" other sums, with inferest thereon, advanced in accordance herewith to protect the security of this Dead of
Trust; and the performance of the covenants and agreements of Borrower herein contained. .

Borrower covenants that Borrower is liwfully seised of the estate hereby conveyed and has the vight 1o
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.~
Borrower covenants that Bosrower warrants and will defend generally the title 10 the Pronerry 2gainst all
claims and demands, subject to encumbrances of record. . ’
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UN[F{)RM COVENANTS. Borro\\ et and Lender covenant and agre2 as follows:

1. Payment of Principal and Intercst. Borrower shall prompily pay when due the prmcnpa.l and mteresl
indebiedress evidenced by the Note and laie charges as provided in the Note. ’

2 Funds for Taxes and Insurance. Subject to applicable law or a written waiver by I.cndcr. Borrower
shall pay 1o Lender on the day monthly payments of principal and interest are payable under the Note, urtil the - CoL T
Note is paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly tates and assessients (including ) s
‘condominium and planned unit development assessments, if any) which ray aitain priority over this Deed of - T

L “Trust, and ground rents en the Property, if any, plus one-twelfth of yearly premium insiallments for hazard - .

’ - insurance, plus one-twelfth of yearly premivm installments for mortgage insurance, if any, ali as reasonably I SR
estimated initially and from fime to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a pnor m-ortsage or deed of trust if such holder is an
institutional fendér. - - —

If Borrower pays Funds to Lender, the Funds sh&l be held in an institution e deposits or accounts of
“which are insured or guaranteed by a Féderal or state agency (mcludmg Lender -if Lender_is such an
institution). Leoder shall apply the Funds o pay said tazes, sisessments, insurance prermums and gro:..nd rents.
Lender may not charge for so boldmg and applying thé Funds, analyzing said account ‘ot verifying. and
oompll.ng said assessments and bijls, unless Lender pays Borrower intersst on the Funds and _applicable law
permnits Lender to make such a chargc Borrower and Lender may agreé in wriling at the time _ef execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreemcm is made or
apphcablc Taw fequires such interest fo bé peud Lender shall not be required (o pay Borrowcr any interest or
earnings on the Funds. Lender shall’ give io Borrower, without charge an annual aooountmg of the Funds
showing credits and debits to the Funds and the puspose for whrch cach debdit to the Funds was made The -
Funds are pledged as additional security for the sums secured by this Deed of Trust. - b o

If the amount of the Funds held by Lender, together with the future monthly installments of Funds -

- payable pricr to the due dates of taxes, assessments, insurance premiums and ground rents, shall 2xcced the
amount required to pay said taxes, assessments, insurance pre:mums and ground rénts as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Fonds held by ‘Lender shall not be sufﬁcrem to pay taxes,
assessments, insufance prcmlums and ground rents as they fall due, Borrower shall pay to Lender any amoum

. pécessary (o maké up the deficiency in one or more payments as Lender may require.

Upon paymem in fuli of, all’ siims secused by this Deed of _Trust, Lender shall prémptly refund to
Borrower any Funds held by Lendcr.r If under paragraph 17 hercof the Propeny is so!d or the Property is -
otherwise acquired by Lender, Lender shall apply, ro later than unmedlately prior to the sale of the Property or

its acquisition by lxnder, any Funds held by Lender at the time of application as a credit’ agamst the sums
P secumdbythstecdomest

3. Application of Paymerlts. Unless apphcable Taw provides otherwise, all paymenis received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts payable to

Lender by Borrower unde- naragraph 2 herzof, then to mterest payable on the Note, and Lhen to the pnnc:pa.l of -
the Note.

. Prior Mortgagas and Dee(h of Tnst Chargts' Liens. Borro el shall perform all of Borrower's
oohganom ‘under any mortgage, deed of trust or other sécurity agreement with a len which has priority over
this Deed of Trust. including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be pard 2ll taxes, assessments and other charges, fines and i 1mposmons aitributable to the Property wh ch

_ may attain a pridrity, over this Deed of- - Trust, md teaschold paymentsor ground rents, if any.

. Hazard Insurance. Borfower shall keep the mprosemems now eusung or hereaﬁer crected on (he'
Propeny insured against loss by fire, hazards inctuded within the term “extendéd coverage,” and such other
hazards a$ Eender may require and in such amou.nb ard for such pericds as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; - -
. provided, that such approval shall not be unreasonably withheld. All insyrance policies and renewals thereof . S
_shalt be in a form acceptable to Lender and shall include a standard morlgage clause in favor of and in a form
“acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms

of any mongage deed 01 mmt or olher secumy agreement with a lien which has priority over this Deed of
Trust.

. In the even. of loss, Bormwer shall gwe prompt notice to the insurance carrier and Lcnden Lender may
" make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Bon'ower fails io respond 1o Lender within 30 days from
the date notice is mailed by Lénder to Borrower thal the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
rmoranon or repair of the Propeny or fo the sums secured by this Deed of Trusr

. Preservation and M-unaunee oi © Property; Leascholds; Condominiums; Planned Unit
Devdopmats Borrower shall keep the Propeny in good repair and shall not commit waste or permit :
impairment os deterioration of the Property and shall comply with the provisions of any lease if this Deed of -
Trust is on a Ieasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, '
Borrower shall perform all of Borrower's obligaticns under the declaration or covenants crealing or governing
the condominium or pianned unit development, the b)' -laws and regu]anons of the condominium or planned
unit development, and constituent documents.
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) 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
) in this Deed of Trust, or if any action or procecding is commenced which materially affects Lender's interest in

the Property, then Lender, at Lender's oplion, ui)bn notice to Borrower, may make such appearances, disburse

such sums, including reasonable attomeys' fees, and take such action as is necessary to protect Lender's

interest. If Lender required mortgage insurance as a condition of making the 1oan secured by this Deed of

Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the L

requirement for such insurance terminates in accordance with Borrower's and Lerider's wrilten agreement or : P

applicable law. ) ) ' h

;. ; Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, 2t the Noté rate,
S shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
S B agree to other lerms of paymenit, such amount shatl be payable upon notice frem Lender to Borrower requesting
payment théreof. Nothing contained in this paragraph 7 shall require Lendsr to incur any expense or take any
action hereunder. : ' :

8. Inspection. Lender may make or €ause 1o be made reasonable entries upon and inspections qf the
Property, provided that Lender shall give Borrower notice prior 10 any such inspection specifying reascnable

cause therefor related to Lender's interest in the Property. ] ] -

9. Condemnation. The procecds of any award or claim for damages, direct’ or consequential, in
connection with any eondemnition or other taking of the Property, or part thereof, or for conveyance in lieu of
condemeation, afe hereby assigned and shall be paid to Lender, subject'io the tefms of any morigage, dexd of

t l),‘«“
i

trust or other security agreement with a lien which has priority over this Deed of Trust. ) ) n o
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment I A

or modification of amortization ¢f the sums secured by this Deed of Trust granted by Lender 16 any successor s
in interest of Bofrower shall not operate to release, in any mannes, the Hiability of the original Borrower and
Borrower’s successors in interest. Lender shall not be fequired to commence proceedings against such successor
or refuse (o extend time for payment or otherwisé inodify amortization of the sums secured by this Deed of
Trust by reason of any demand made by the driginal Borrower and Borrower's successors in interést. Any
- forbearance by Lender in exercising any right of remédy hereander, or otherivise afforded by applicable law,

shall oot be a'waiver of or preclude the exercise of anysxch right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shali inure to, the respective successors and .
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. ‘All covenants and
agreements of Borrower shall be joiit and several. Any Borrower who co-signs this Deed 6f Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust onlv to grant and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally tiable on the Note or under this
Deed of Trust; and'{c) agrees that Lender and any other Borrower hereunder may agree {o extend, modify,
forbear, or make any.other accommedations with regard to tix terms of this Deed of Trust or the Note, without

- that Borrower's consent and without feleasing that Borrower or modifying this Deed of Trust as (o that
Borrower’s interest in the Property ... . Lo e .
12. Notice. Except for any notice required under applicable law to be giver in another manner, (a) any
notice to Borfower provided fof in this Deed of Trust shall be given by delivering it or by mailing such notice L
by centified mail addressed to Borrower at the Property Address or a1 such other address as Bofrower may : <
designate by notice to Leadér as provided berein, and (b) any notice to Lender shall be given by cértified mail
1o Lender’s address stafed hérein‘or 1o such other address as Lender may designate by notice to Borrower as .
provided herein. Any notice provided for in thi$ Deed of Trust sh:dl be deemed to have b:; 2 given to Borrower B
R -

or Lender when given in the manner designated herein. L - ,
13. Governing Law; Severability. Ti state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not 1imit the applicability
of Federal law to this Deed of Trust. In the event that any provision ot clause of this Doeed 6f Trust or the Note
_ conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which czn be given effect without the conflicting provision, and to this end the provisions of this I*ed of Trust
and the Note are declaréd to be severable. As used herein, "costs, " “expenses” and “attorneys' fees” include all

>

sums to tbe extent uot prohibited by appli&ble law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execurion or after récordation bereof. : :
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any =

bome rehabilitation, improvement, repair or other loan agreement which’ Boriswer enters into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lendet; in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
labor, materials or services in connecticn with improvements made o the Property. - )

~ 16. Transfer of the Property or a Béeneficial Interest in Borrower. [f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is nct a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ali sums secured by this Deed of Trust. However, this_option shall not be
exercised by Lender if exercise i$ prohibited by federal law as of the date of this Deed of Trusi.
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If Lend2r exercises this oplion, Lender “shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rom the date the potice is delivered or mailed within which Borrower
must pay all sums secured by this Dzed of Trust. If Borrower fails to pay these sums prior to the expiration of
this period, Lénder may invoke any remedics penmucd by this Deed of Trust vnthoul further nouce or demand
on Borrower.
NON-UNIFORM CO\'EI\ANTS Borrower and Lender funher covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
" any sums secured by this Deed of Trust, Lender prior to ac~<I3ratica shall give notice (o Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice Is mailed to Borrower, by which such breach
must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the FProperty at public auction
at a date not less than 120 days in the fuiure. The potice shatl further inform Borrower of (i} the right to
reinstate after acceleration, (i) the right to bring a court action to assert the nonexistence of a defauli or
. any other defense of Borrower to acceleration and foreclosure, and (iii) any other matiers required to be
included in such notice by applicable iaw. If the breach is not cured on or before the date specified in the
notice, Lender, at Lendu'sopdon, may declare all of the sums securcd by this Deed of Trust to be
.- immediately duve and ‘payable without further demand and may invoke the power of sale and any other .
remedies permltted by applicable Iaw. Lender shzll ke entitled to collect all reasonabie costs and expenses
incurred in persuing the remedies pm\lded in this parngraph 17, lndudmg, bul ‘not Hmited to,
reasonable attorneys’ fees.
If Lender invokes the § po\vu- ofsale lmdershnll gue written notice fo Trustee ol'the occurrence of
an event of default nnd of Lénder's election (0 cause the Property to be sold. Trusteée and Lender shall

take such Monmgnrdingnoﬂceofsaleandshallgi\esuchnoﬂcsto Bomwarandlootherpersonss .

applicuble law may require. Aftér the lapse of such lime as may be required by applicable law and after
- publication of the notice of sale, Trusice, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in

oneormomplmdsandinsuchorders'l‘rusteema} determine. Trustee may postponesaleolthe -

Property for a period or periods not exceecing a total of 30 days by public announcement at the time and
place fixed in the notice of sale. Lenderorbendersdtsigneema) purchase the Property at any sale.
Trustee shall dcllver 10 the purchaser Trustee’s deed convey| ing the Property so sold without un)
covenant of warranty, exprused or implied. The recitals in the Trustee's deed shall be prima facie
_ evidence of the truth of the statements made therem. Trustee shall apply the pro<eeds of the sule in the
following order: (a) fo all reasonable costs and éxgenses of the sale, induding, il not limited to,
reasonable Trustee's and attorneys® fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess; if any, to the person or persons legally entitled thereto, or to the Clerk of the
SnptriorCourtollheCounty mwhuhthesaklookplace S
18. Borrower's R.lghl to Reinstate. Nomithslandmg Lender's aocclcmm of the sums secured by 1 lhls
"Deed of Trust due 10 Borrower's breach, Borrower shall have the right to have any proccedmgs begun by
Lender 1o enfofce this Deed of Trust discontinued at any time prior to the earlier 1o occur of (i) the tenth day
before saic of thé Pmperty pursuant to the power of sale contained in this Deed of Trust or (ii) eniry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lenoer all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred;- (b) Borrower cures all breaches of any oiber -
covenants or agreéments of Bomrower contained in this Deed of Trust; (c) Borrower pays all ‘reasbnable
expenss incurréd by Lender and Trustee in enforcmg the covenants and agreements of Borrower éontained in
this Deed of Trust, and in enforcing Lender” S, and Trustee’s remedies as provided in paragraph 17 hereof,:
mcludmg. but pot limited to, rcasonable anomcys fees; and (d) Borrower takes such action as Lénder may
reasonably require to assure that the lien of this Deed of Trust, Lcnders interest in’ the Propeny and
Borrower's obligation t6 pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such

paymeat and cure by Borrower, this Deed of Trust and the obligations secured hcreby shall remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointmént of Recuwr' Lender in Possession. As additional security |
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to

acceleration undér paragraph 17 hereof or abandonment of l.hc Property, have the right to oollect and retain

suchrmtsasthcybeoomedueandpayable. S

Upon acceleration undef pafagraph 17 heredf or abandonment of the Propenty, Lcnder in person, by
agent or by judicially appointed receiver shall be eatitled to enter upon, take possession of and manage the
Property and to collect the rents of the Propeérty including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of he cozts of management of thé Property and coliection of rents,
including, b ot limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys” fees, and

then to the sums secured by tlus Deed of Trusi Lender and the receiver shall be lizble to account only for thosé
reats a:tually received.

Remmeyanee Upon paymcut of a]l sums ‘secured by this Dwd of Tmst Lender shail request
Trustee to reconvey the Property and shail surrender this Deed of Trust and all notes cvidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without varranty but Lender or -
Trusiee wilt collect a reconveyance fee and any fees required by public officials in connection with the payoff
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148486 08/18/1999 - , . ) : '
of the indebtadness secured by this Deed of Trust. The Trustee will fite all appropriate documents with the

- appropriate public official to evidence the satisfaction of the underiying indebtedness, and’or reconveyance of
this Deed of Trust, and/or release of the Lender's intcrest in the Propenty.

21. Substitute Trustee. In accordance with appliczble law, Lender may from time 1o time appoint a
SuUCCessor trustee to any Trustee zppointed heceunder who has ceased to acl. Without conveyance of the -

* Property, the successor trustee shall succeed to all the title. power and duties conferred upon the Trustee herein
- and by applicable law. . '

22. Use of Property. The Property is not used principally for agricultural or farming purposes. .

23. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to

_do, zaything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the piesence, use, or storage on ths Property of §mall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses ard to mainténance of the
Propeny. - S . .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other
acticn by any governmental or regulatory agency or private party involvirg the Property and any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge. If Borrower learns, or is potified
by any. governmental or fegulatory authority, that any. removal or other remediation of _any Hazardous -
Substance”affecting the Property is necessary, Bomower shall promptly take all necessary remedial actions in -
acodrdance with Envirofiinental Law. - I

‘As used in this paragraph 23, "Hazardous Substances” are those subsiances defined as toxic or nazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, valatile” solvents, materials conlaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 23, "Environmental Law" means federal
laws and laws of the jurisdiction where (ke Property is located that relate to health, safety or environmental
protection. - - R . L -
' REQUEST FOR NOTICE OF DEFAULT
- AND FORECLGSURE UNDER SUPERIOR -
L - MORTGAGES OR DEEDS OF TRUST o .
" Borrower and Lender'reques;’the holder of any mortgage, deed of trust Or other edcumbrance with a len
--which has priority over this Deed of Trust to give Notice to Lender, al Lender's address set forth on page one

of this Deed of Trust, with a copy to P. O. Box 17170, Baliimore, MD 21203, of any defauit under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed:of Trust.

STATE OF :WA\S:HINGTON’,,_,MM o .~ Counyss:

s A dqayof W/ﬁyy , before me, the undersigned, a Nm:y Public

in and for the 3(316 of W?in n,_duly'éomnf 1oned wom, personally appeared
/L tice o v xE8 M/ . to_me known 1o be the individual(s)

described in and who executed the foregoing i pt, and acknowledged to me that ,ﬁ%, o
signed and sealed the said instrument as m - .o free and voluntary act deed, for the
uses and purposes therein mentioned. - - )

" WITNESS my hand and offi¢ial seal affixed the day and year in this certificate above written.

o Ny . , e
gy Commission expires: /gé W p Z o 7 \\‘\;‘\‘“3! .".‘ .

‘ , ] B Noxary Public a -ﬂga P Str;l ;e o % m@‘%’i F,‘..‘ .
- REQUEST FOR RECONVEYANCE = -
TO TRUSTEE: . ' : :

The undersigued is the holder of the note of notes secured by this Decd of TruRt<SHd elal, § -
together with all other indebtedness secured by this Deed of Trust, have been paid in fi ,;o;f_}j_ﬁ.u?&s

directed to cancel sa:d note or notes and this Deed of Trusi, which are delivered hereby?4nd ap r@¥n\ey,
without ‘warracty, all the estate now held by you under this Deed of Trust 1o the person or fiersons legally
catitled thereto. )

M: .
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