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LOAN SERVICING

PO BOX 91006

SEATTLE, WA 98111
ATTN: VAULT - SAS0307

o

Washington T - MANUFACTURED HOME
bl Mintual & - , DEED OF TRUST _
. - - 0009203720
. THIS DEED OF TRUST is between - -
SHANNON D.' BUFFUM, PRESUMPTIVELY SUBJECT TO THE COMMUNITY INTEREST OF HiS
SPOUSE, IF MARRIED - P ) R :
Scre 2z 2gFL

whose addressis: . Mg posST 131 MATHEWS RD, L
- ____WASHOUGAL, WA 98671 ; A
("Grantor”); SKAMANIA COUNTY TITLE COMPANY _ A WASHINGTON
corporation,the address of which is .43 RUSSELL ST . e
L e s § STEVENSON, WA 98648

- . 8ad its successors in trust and assigns {*Trustee"); and
Washington Mutual Bank, which is organized and existing under the laws of Washington State,
and who/se'édd(es?s' is 1201 Third Avenue, Seartle, Washington 98101 {"Beneficiary”™) and its
successors or assigns. . - : . ’ L :
1. Granting Ci;uu .Grantor hereby grants, bargains, sells and cn_n\feysr to Trustee, in trust, with
power of sale, the real property in SKAMANIA County,. T
WASHINGTON » described below, and all interest in it Grantor ever gets:

< F OUTHWEST QUARTER OF THE
NORTHWEST QUARTER RTH, RANGE 5 EAST OF THE

WILLAMETTE MERIDIAN, TE OF WASHINGTON. -

Tax Parcel Number: 02-05-20-0-0-0400.00

ogether with: all insurance an

from it; all plumbing, lighting,
instaled on or in or used ;
referred to below and all its
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All of tha property described in this Section 1 is called the “Property”. To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in
all such property, and this Deed of Trust shall constituze a security agreement between Graritor and
Beneficiary. = . ) . g
The Property includes a 1993 40X60 N manufactured home, Manufacturer
CHAMPION S . Model _ PARK RIVER . - , . Serial Number
UNKNOWHN - “{the "Manufactured Home"}. The Manufactured Home is and shall
remain instailed en’a foundation system as a fixture or an improvement to the reaf estate consisting
of the Property and shall be pefmanently affixed to the real estate and not severed or removed
therefrom without the pripi’wtitten consent of the Beneficiary. As used herein "State” shat! refer
1o the state of WASHINGTON e .. : - .
2. Security. This Deed of Trust is given to secure performance of each promise of Granter
* contained herein and in a security agreement of the same date from Grantor to Beneficiary (the .
“Security Agreement”) and the payment of _ _ : o
ONE HUNDRED FIFTY THOUSAND AND 00/100 , ] i Dollars
{ $150,000.00 } {called the “Loan”) with interest as providéd in the promissory note which -
evidences the Loan (the “Note"), and any renewals, modifications or extensions thereof. It also

secures payment of certain fees and costs of Beneficiary as provided in Section 10, and repayment
of money aGvanced by Beneficiary under Section 6 or otherwise to protect the Proparty or .
. _Beneﬁciaryjs interest in the Property. All amounts due under the Note and this Deed of Trust are
_called the “Debt>. L . o
fmtfﬂch box Is checked, the Note secured by this Deed of Trust provides for a veariable

rate of interest. 4

3. Represontations of Grantor. Grantor warrants and represents that: - ,

" (a) Grantor is the owner of contract purchaser of the Property, which is unencumbered
except by easements, reservations, and restrictions of record not inconsistent with the intended use
of the Property, and any existing real estate contract, mortgege or deed of trust given in good faith
and for value, the éxistence of which has been previously disclosed in writing to Beneficiary; and

{b} The Property is not presently and will not during the term of the Deed of Trust be used -
for any agricultural purposss. .

- -

4. Promises of Grentor. Grantor promises: :

(a) To keep the Property in good repeir; not to move, alsar or demolish the Manufactyred
Home or any of the other improvements on the Property without Beneficiary_'s prior written consent;
and not to sell of transfer the Property or any interest in the Property in violation of the provisions
of Section 5. ; : o ‘

(b} To allow representatives of Beneficiary to inspect the Property at any reasonable hour,
and to comply'with all faws, ordinances, reguiations, covenants, conditions and restrictions
affecting the Property: P - k.

(€] To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior real estate
contract, mortgage or deed of trust on the Property or any part of it and pay &l amounts due and
awing thereunder in a timely masniner; E - .

{e) To see to it that this Deed of Trust remains a valid lien on the Property supericr 1o all

liens except those described in Section 3(a), and to keep the Property free of ali encumbrances
‘which may impair Beneficiary's security. It is agreed that if anyone asserts the priority of any
encumbrance other than those described in Section 3{a) over this Deed of Trust in any pleading filed
in any action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for
purposes of this Section 4{e}; and = - P - . )

{f) To keep the Manufactured Home and othér improvements on the Property insured by a
company satisfactory to Beneficiary against firé and extended coverage perils, and against such
other risks as Beneficiery rnay reasonably require; in an amount equal to the full insurable valie, and
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to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the
loss payeé on alt such policies puksuang to a standard fende:’s loss payable clause. The amount
collected under any insurance policy may be applied upon any indebtedness héreby sécured in the
Same rnanner as payments under the Note or, at Beneficiary's ‘sko!e option, released to Grantor. In
thé event of default under the Note or, at Beneficiary’s sole option, released 10 Grantor. In the event
of foreclosura or salz of the Property pursuant to the Trustee's power of ca'e; all tights of the

Grantor in insurance policies then in force shall pass to the purchaser at the Sherifi’s or Trustee's
sale; . '

G

(g) Grantor agrees not to physically remove the Manﬁfaétijred, Home from the Real Property

without the prior written censent of Be'teficiary. In the event Grantor breaches his obligation under |

the preceding sentence, Grantor agrees that Grantor will immediateiy so notify Beneficiary in

writing, - that Beneficiary's security interest in the Property and in the Manufaclured Home shall

continue without interruption, that Beneficiary shall thereupon hold and may exercise all of the
- rights of a secured perty ‘uncder the State Uniform Commercial _Code with respect to the
Manutactured Home and that Granior shall register the Manufactured Home as required by
applicable law and shall identify Beneficiary as the legal owner of the Manufactured Home in such
registration. ' Beneficiary shall also have all‘other fights provided by applicable law. _Nothing in this
Section 4{g) shall preclude Beneficiary from declaring a default and exercising its remedies under
this Deed of Trust or any other document i

. Meanufactured Home from the Real Property witHout the prior writien consent of Beneficiary;

(h} Grantor sgrees to sign all financing statements and other documents that Beneficiary

may reqlUest from time to time to perfect; protect and continde Beneficiary’s security interest in the
Property including, -without limitatioa, the Manufactured Home. -Grantor irrevocably appoints
Beneficiary as Grantor's attorney-in-faci to execute, file and record any financing statements or

simiar documents in Grantor’s name and to execute all documents necessary to transfer title if
- thera is a default; and k. : i '

(i} Granter agrees to advise Beneficiary immediately in writing of any change in G}antor's

name, address or employment. ) - o ’
’ 5. Sabe, Tramsfor or Further Encumbrance of Property. The Loan is péersonal to Grantor, and

the entire Dedt shall become immediately due and payable in full upon any sale orother transfer of

the Property or any interest therein by Grantor including, without timit, further encumbtance. ‘

) 6. Curing of Dafaults. If Grantor fails to comply with any of the covenants in Section 4,

including all the terms of any prior réal estate contract, mortgage, or deed of trust, Benefi

take any action required to comply with any such covenants wi:

] thout waiving any other right or
remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent

by Beneficiary on behalf of Grantor shall be secured by this Deed of Trust. The amount spent shall
bear interest at the rate {at the Default Rate, if any) specified in the Note and be repayable by
Grantor on demand. Although Beneficiary may take action under this paragraph, 8eneficiary is hot
obiigated to do so. ’ . : :

{a) Prompt performance under this Deed of Trust is essential. If Grantor does not pay any
instaliment of the Deby: or other amount due hereunder on time, or any other event occurs that
entitles 'B‘eneficiary to declare the unpaid balance of the Debt due and payable in full under the Note,
ot if Grantor fails to comply with any other term, condition, obligation or ‘covenant contained in the
Note or this Deed df Trust or any rider thereto. or any cther deed of trust, mortgage, trust indenture
Of security ‘agreement or other instrument having pristity over this Deed of Trust, or if any
representation of Grantor herein was false or misleading. the Debt and any other money whose
-repayment is secured by this Deed of Trust shall immediately become due and pa?ab!g in full, at the
option of Beneficiary, and the total amount owed by Grantor shall thereafter bear interest at the
rate(s} stated in the Note. Beneficiary may then or thereafter advise Trustee of the default and of
Beneficiary’s election to have the Property sold pursuant to Trustee’s power of sale and deliver to
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Trustee any documenta"!ion as may be required by law. - After giving any notices required, Trustee

shall sell the Property, either in whole or in'separate parcels or other part, and in such order as
Trustee may choose, at public auction to the highest bidder for cash in lawful moriey of the United
States which will be payablé at the time of sale all in accordance with applicable law. Anything in
the preceding sentence to the contrary notwithstanding, Beneficiary may apply the Debt towards
any bid at any such sale. Triustee may postpone any such sa'e by providing such notice as may be
required by law. Unless prohipited by taw, any person, inciuding the . Grantor, Beneficiary or
Trustee, may purchase at any such sale. Trustee shall apply the proceeds of tha sale as follows: (i)
to the expenses of the sale, including a reasonable trustee’s fee and lawyer’s fee: (i) to the

bbﬁgatibns secured by this Deed of Trust; and , (i) the surplus, if any shall go the person(s) legaily -

law to accept such amounts. ~ . ) B )
(b} Trustese shall deliver 10 the purchaser at the sale its deed, without warranty, which

ertitled thereto or, at Trustee's discretion, to the government or other official authorized by state

shall convey to the purchaser the interest in the Property which Grantor had or the interest in the

Properiy which Grantor had the power to convey at the time of execution of this Deed of Trust and

any interest which Grantor sutsequently acquired. Trustee's deed shall recite tne facts showing that -

the sale was conducted in compliance with ail the requirements of law and of this Deed of Trust.
This recital shall be prima facie evidence of such compliance and conclusive evidence of such
compliance in favor of bona fide purchasers and encumbiancers for value.. - -

) (¢} The power ‘6t sale conferred by this Dead of Trust is not an exclusive remedy.’

Beneficiary may cause this Deed of Trust to be judicially forecldgéd or sue on the Note or take any

other action available at law or in equity. in connection with any of the Property which is personal _
_ property, Beneficiary shall further be entitied to exercise the rights of a secured party under-the
~ Uniform Commercial Code as thén in =ffect in the Siate. During the pendency of any foreclosure or

other realization proceedings, Beneficiary shall also have the right to collect the income, rents, and
profits of the Property and apply the amounts so collected toward payment of the Debt in the
manner provided in the Note, and shall have the right to secure the appointment of a receiver for

the Property, its income, rents and profits.. - - : ) -
7 {d) By accepting payment of any sum secured by this Desd of Teust after its/due date,

" Beneficiary does not waive its right to require prompt payment when due of 'gm ‘'other sums so

secured or to declare a dafault for failuré to so pay. L , )

: 8. Notice and Opportunity to Cure Defauits. Except in the case of abandonmeént or other
extreme circumstances, Beneficiary shall, at feast thirty {(30) dsys prior to declaring the entire Debt
immediately dus and payable in_full and/or exercising any of the othef remedies for default specified
in Section 7, send to Grantor, by certified mail, a notice of default specifying the nature of the

default and in the case of a payment defauli. the sum_of the payments in defauft and any “pplicable -
late charges. Grantor will have thirty (30} days form the postmarked daie of such default notice to

cure the default and during such thirty (30} day period, Beneficiary shall not, in the absence of

extreme circumstances, declare the entire Debt immediately die and payable in full and/or pursue

any of tf_\e_ other remedies for default specified in» Section 7.

" The 2bove notwithstanding, Grantor shalil be entitled o only two {2} such default notices in
any twelve [12) month period,-and if subsequerit defaulis occur within that twelve {12) month
period, Beneficiary may exercise its remedies for default immediately and without notice to Grantor
. . 9. Condemnstion; Eminent Doman. In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the aWward, or such portion as may
te necessary to fully satisfy the Debt and all other obligations secured by this Deed ¢f Trust, shail
be paid to Beneficiary to be applied thereto in the same manner as payments under the Note.

10. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of
searching récords, other reasonable expenses as allowed by law, and reasonable attorney’s fees in
any lawsuit or other proceeding to foreclose this Deed of Trust; in any lawsuit or proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust or to
otherwise protect its security; in any other action taken by Beneficiary to collect the Debt,

<

2934 010899 v 1.38

[




12, Trustee; Successor Trustee,
successor Trustee from :i

. C ond Similar Statement.
bgneﬁciary Statement, |

payoff statemen of oth
~ except as prohibited by lawy.

,_DAT’ED ATCLAQKAMAi _ OREGON
GRANTOR(S):

SHANNON p BUFFUM - '

LT e Tl -
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Code; and any action

5 unless prohibited by law.

may, unless ‘prohibited by /l"a{-:.r; appoint a

ided by law. The successor Trustee shall be
notify any party hereto of

proceeding in which Grantor,

action or rirqceeding Is brought by the Tiustee.

all ‘be

this 9TH day of AUGUST
)
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Notsty Public for:

My commission expires:

To: TRUSTEE

..~ Trust, has been fully.paid and satisfied:

Dated . - 4

s

M ail reconveyaﬁcé to

i - RE&UéST FOR FULL RECONVEYANCE . ) : -
Do not record. To be used only when Note has been paid. )

The undersigned is the legal owner and holdsr of the No

‘by tha within Deed of Tiust. Said Note, together with all other

‘and you are hereby requested an

You of any sums owing to you under the terms of this Deed of Trus

mantioned, and all other evidences of indebtedness secured b

" Doed of Trust, and to convey, without warranty, to the
-of Trust, all the estate now held by yuu thereunder.

te and ail cther indebtedness secured
indebtedness secured by this Deed of

: d directed, on ~ayment to
L, to cancel the Note above
¥ this Deed of Trust, together with the .
parties designated by the terms of this Deed

WASHINGTON MUTUAL BANK o R
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SECURITY AGREEMENT AND PROMISSOR
1999 , and is incorporated into and

Mortgage and/for Security - Agreéement
riders thereto {jointly_ the “Security
{the"Borrower" or
WASHINGTON MUTUAL BANK
any addendum or riders thereto (the

located at the address shown below {th

N

. y
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Récgrding requested and when
recorded return to: .
LOAN SERVICING -

PO BOX 91006
SEATTLE, WA 98111
ATTN: VAULT - SAS0307
This document
LONNA K LARSON
12400 SE SUNNYSIOE RD
CLACKAMAS. OR 97015

Preparced by:

Loan Number: 0009203720 R
 CONSTRUCTION TER
B

ADDENDUM TO DEED OF TRUST

»'ANDIORVSE(_:C!R'ITY_ AGREEMENT AND PROMISSORY NOTE

Y-NOTE AND CONSTRUCT!
Addendum* or *Addendum?) is made this 9TH .

' shall be deemed to amend and suppl
of tha same date, as modified by
Instrument®). which has been giv
Bofrower’s note of the Same date {o

ON LOAN AGREEMENT -
day of AUGUST -
ement the Deed of Trust,”
any other addendum or
en by the undersigned
"1"} to secure the

» (the “Lender), as modified by

“Note®), which covers the property described therein and

e “Property”) :
MILE PQST .13L MATHEWS RD.

WASHOUGAL, WA 98671 o

This Construction Term Addendum fure

~ used hersin. To the extent that this Add.
the Sg_curity Instrumens, and

ADDITIONAL COVENANTS.
lnstr_ument and the Note, Bor

A. CONSTRUCTION LOAN
- The Lender and
Agreement”} which proy

B. CONSTRUCTION LOAN AGREEMENT

security interest in all pe

pl - (Pro'p'erty Address)
fer modifies the Note. -
the Security Instrumen

endum conflicts wit
ior the Note the terms and con

Defined terms in the Note or t shall have the same ffeaning when
h the terms and conditions set forth in
ditions set forth in this Addendum shall
THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
NON-C'ONFOR’_M?!G PERMANENT FINANCING. THIS ADDENDUM SETS FORTH THE
PAYMENT TERMS AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN
APPLICABLE TO THE CONSTRUCTION PERIOD.

In addition to the covenants and
rower and Lender further covena
AGREEM!ENT. :
I have executed a cons
ides for ceriain improve

agreements fmade in the Security
Nt and agree as follows:

truction locan agreement (the "Construction Loan -
ments (" Improvements®} on the Preperty.

SECURED BY SECURITY INSTRUMENT.

: Grantor also grants beneficiary,
whatsoever nature whi

Granting Clause and Fixture Fifin

as secured party, a
ch is located on or used or to be
] Procured for use in

ersonal property of

i

[T
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accordance with the Loan A

: 0009203720 R
greement, all pursuant to the Uniform Commercial Code (UCC) of the Lo e T

state in which the rea? property is.located on the terms and conditions contained herein ‘excegt o

where any provisiens thereof conflict with the ucc,

Tt S C s -
then the UCC shall prevail. s

This Deed of Trust constitutes a fixture filin

: g and security agreement under the UCC of the B s -
State where the real property is located covsring any property which now is or later may become o L S

. fixtures attached thereto.- Borrower shall execute one or mare financing statements and such other - .
A ~ documents as Lender may fequire fiom time to time to perfect Lender’s interest and shall pay any L T
- fees and costs associated with filing such documents in public offices. If Borrower fails 10 execute ) ' )
any such documents, Bdrr,bwer_,appoints Lender as its true ‘and lawful attorney-in-fact to execute
. such documents on its behalf. No such fiing shall in"anyway derogate from or impair the Security
Instrument or ‘tights and obligations of the parties hereto. - ' :
 The Security Instrument also secures
Loan Agréement. If I am in default urider th
under the Note and Security Instrument, an
default permitted by the Nots and/or tha S

performgnce of my obligation under the Construction ~
8 Construction Lean Agreement, § will also be in default

d the Lender shall be entitled 1o exercise &l remedies for
ecurity Instrument. ' o

C. PAYMENT DURING CONSTRUCTION LOAN FERIOD. )

In addition to the payments described in the Note, 1 will
interest on the amount of funds disbursed by the Lender under the Construction Loan Agreement _
beginning on __09/01/1999 . 8nd on the first day of sach of the following 5 = -
calendar mon

months. [ will begin making payments of principal and interest as provided in the Note on
03/01/2000 -~ ’ ‘ 2 ’ : - - -

make payments of all accrued

.

r-

D. ' SALE OF REAL PROPERTY OR MiXED COLLATERAL.
~In the event of default, ang without limitin

- In its
:, Len; or alternatively choose to dis 0 in any
i ' together in one sale to be held in
y Borrowar agrees that such sale of persgnal
property togather with real proparty shall constitute

: a commercially reascenable sale of the personal
property.

IN WITNESS WHEREOF, Borrower has executed this Constriiction Term Addendum as of the
day and year first written above. - [

-

HANN D U




