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" PORTLAND, OR 97223
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Abbrevisted Legal Description: : :
Lot:6 Block:S ROSELAHN EXTENSION s
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THIS DEED OF TRUST ("Security Inétrument”) is made vz July 28th, 1599
The Grantor is o

MARX W. TITTLE and SUZIE TITTLE, husband and wife
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("Borrower”). The trustee is -~ T.D. Service Company, Washington. —I
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7 {'Tmslée').’!'bebaxﬁciary@s, WESTERN SUNRISE AKA CROSSLAND MORTGAGE CORP."

'which is organized and existing under the laws of  *The State of Utan®
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whose address is P_O. BOX 410412 - . ISALT LAKE CITY, UT 84141-0412
) ' (Lendgr™). Boitower owes Lender the principal sum of

¥ty Seven and no/100-- LD R

) . . - - Dollars (U.S. § $3,847.00 )-

This debt is evidenced by Borrower's note dated the same date as (his Security Instrument {*Note"),

which providés for monthly payments, with the fisll debt, if not paid earlier, due and payable on September
1st, 2029 - - This Security instrument secufes to Lender- (a) the repayment of the deby
cvidenced by the Note, with intezest, and all renewals, extensions and modifications ‘of the Note; (b) the
paymeet of all other sums, with irterest, advanced under paragraph 7 to protect the security of this Security
Iastrument; and (¢) the performance of Bommower™s covenants and agreements under this Security Instrument
and the Note. For this Purpose, Boriower irrevocably grants and conveys 1o the Trustee, in trust, with power
of sale, the following described property located in - ' County, Washington:

© LOT 6, BLOCK 5, ROSELAWN EXTENSION, ACCORDI

] NG TO THE PLAT THEREOF, PECORDED
IN BOOK A, PAGE 65, IN THE COUNTZ OF SKAMANIA, STATE OF WASHINGTO,

Ninety Nine Thousand Eight Hundred Fo

Item #: 93 07 36.2 4 1000 do ! -
which has the sddress of - - 267 N.W. SCHOOL STREET,. STEVENSON © [Street. Ciny},
Washingion . 98648 [Zip Code] ("Property Address"); . ’

TOGETHER WITH all ihe improvements now or hereafier erected on the propenty, and all easements,
q:[mncmnccspdﬁxtgrcsnoworhmﬁefapanofﬂm ith

BORROWER COVENANTS that Bofrower is lawfully seized of the estate hereby conveyed and has the

_ right to grant and convey the Property and that the y is unencumbered, except for encumbrances of

* record. Borrower warrants and will defend geueraily the title ¢ ¢ agal ] demands
subject to any encumbrances of record. )

covenants for national wuse and non-uniform

Y juri Eéﬁpu o constitute a uniform Seeurity instnement covering real
. a . oL T - o . cs )
" Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS. ;
l p -

the Note and late charges due undei the Note. = = - - *

g f T Hber Charges. Bomower shall include in each monthly
et with the principal and interest as set forth in the Note and any late charges, a2 sum for (a)
taxes and special ‘assessinents levied of to be leviéd against (he Propenty, (b) leasehold payments or ground
rents on the Property, and (c) premiums for insurance required under paragrapn 4. In any year in which the
l:azhmmpa]_ra‘nnngageinsumg@epmﬁumtothe i

. P i) in morigage insurance
lfthxs-SccuntylnstnmntisheldbytheSccutAry.inarmonabIearmum!obe
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determined by the Secretary. Except fo’r,lﬁe' ‘menthly charge by the Secretary, these items are called "Escrow
Tterns™ and the sums paid to Lender are called "Escrow Funds.” o T

: Lender may, at any time, coltect and hold amounis for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be reqaized for Borrower’s escrow account under the ‘Real Estate

* Setilement Procedures Act of 1974, 12 U.S.C: Section 2601 ¢f seq. and implementing regulations, 24 CFR
Pant 3500, as they may be amended from time to 1ime ("RESPA"), excepi that the cushion orl reserve

. permitted by RESPA for unaniicipated disbursements or disbursements before the Borrower's payments are
available in the account may ot be based on amounts due for the morigage insurance premium. g
: If the amounts held by Lender for Escrow Items exceed the amounfs permitied to be held by RESPA,
Lender shatl account to Borrower for the excess funds as required by RESPA. If the amounts of furds held by
Lender at any time are not sufficient to pay the Fscrow lierns when due, Lender may nolify the Borrower and
require Borrower to make up the shortage as permiited by RESPA. ’ - I -

.~ The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited wita the
balance remaining for all installment items (a), (b), and () and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess
funds io Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (2), (b), and ().

- 3. Application of Pajmts.(-_All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: U A S ) . .

irst, to the mortgage inSurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly inorigage insurance premium; ) :

Second. to any taxes, special assessments, leasehold payments of ground rents, and fice, flood and other

hazard insurance premiusns, as réquired; - -
Third, to inferest due under the Note; )
Founth, to amontization of the principat of the Note; and L
Eifth, to late charges due under the Note. oo -

4. Fire, Flood and Other Ha3 Insurancé. Borrower shall insuré all improvements oa the Property,
“whether nowin existence or” subsequently ‘erected, against any hazards, casualties, and contingencies, )
including fire, fof which Léfdér réquires insurance. This insurance shall be maintained in thé amounts and for
the periods that Lender requires. Borrower shall also insure all improvements 6n the Property, whether now in
existence or subsequently ciccied, againist loss by floods [0 the éxtent required by the Secretary’ Al insurance
shall be carried with companies approved by Lender. The Zsurance policies and any renewals shall be held by
Lender and shall include loss payablé clauses in fzvor of, and in a form acceptabie to, Lender”

[N

In the event of loss, Bofrower shall give Lender immediate notice by mail. Lender may make proof o
loss if not made promptly by Borrower. Each insufance company concerned is heéreby authorized and directed -
to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly: Al of any -
part of the insurance proceeds may be appiied by Lender, at ils option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument; first to any delinquent amounts applied in the order .

in paragraph 3, and den to prepayment of principal, or (b) to the restoration or repair of the ‘damaged
Property. Any application 6f the proceeds to the principal shall not extend or pestpone the due date of the
monthly payments which are referred 6 in paragraph 2, or change the amount of such payments. Any excess
. insurance proceeds over an anoun!-tequired 1o pay all outstanding indebtedness under the Note and this
. Security Instrument shall be paid to the entity legally entitled thereto. : . .
. -In the evzat of foreclosure of this Security Instrument or oiber transfer of title (o the Property thai
cxtinguishes the indebledness, all right, title and inicrest of Borrower in acd to insurance policies in {force shall
Ppass 1o the purchaser. o ) T o ;
-+ | 5. Occupency, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan
Application; Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
. residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
* _or transfer of thé Property) and shall contifue to oocupy the Property 25 Borrower’s principal residence for at -
least one ‘year zfter the daie of occupancy, unless Leader determines that requirement will cause undue
bardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandened Property. Borrower shall
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also be in default“if Borrower, during the loan application’ process, gave materially false or inaccurate
information or stét'eménf._s to Lender (or failed to provide Lender with any material information) in comnection
~ with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
- shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and
fee title shall not be merged unless Lender agrees (o the merger in writing. - o o s
6. Coademnation. The proceeds of any award or claim for damages, direct or consequential, -in
connkction with any condeinnaﬁpn or other faking of any pan of the Property, or for conveyarice in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full lamount of the
indebledness that remrains unpaid under the Note and this Security Instniment. Lender shall apply such
~ proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any
application of the proceeds to the principai shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds over an
amount required 1o pay all outstanding indebiedness under the Note and this Securiiy Instrument shall be paid .
© to the entity legally entitled thereto: - . ’ ' . a
7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly o the entity which is owed the payment. If failure 1o pay would
adversely affect Lender's interest in the Properiy, vpon Lender’s request Borrower shall prompily furnish to
Lender receipts evidencing these payments, . e . : o
- If Bofrower fails to make these paymeats or the payments required by paragiaph 2, or fails to perform
any Diher covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-
may significaiitly affect Lénder’s rights in the Property (such as a proceeding in bankruptcy, for condemmation *
or to enforce laws Or,ftgﬁla;ions). then Lender may do and pay whatever is necessary o protect the value of
the Property aad Lender’s rights in the Properiy, including payment of taxes, hazard insurance and other itemns
mentionéd in paragraphi 2., . . E ,

Any amounts disbursed by Lendes urdet this paragraph shall become an additional debt of Bormréiver and
be secured by this Security InStrument. These amounts shall béar intévest from the date of disbursement, at the
Note raic, and at the option of Lender, shall be immediztely due and payable. ’

Borrower shail prompily discharge any lien which has priority over this Security Insirument uniess
Borrow=r2'(a) dgrees in writing to the payment of the obligation secured by the lien in a iranner aceeptable 1o

- Lender; (b) contests in good faith the len by, or defends against eaforcement of the lien in legal proceedings
which in thel.znder‘seopm!on operate (o prevent the enforcement of the lien: of (c) secures from the holder of
the lien an agreement satisfactory to Lender” bordinating the lien to this Security Irstrument. If Lender
determines that any pan of the Properiy is subject to a lien which may attain priority uver this Security
Instnument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take

onc: or more of the actions set forth above within 10 days of the giving of notice.

. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.: - ' . o
(@) Defant. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediale payment in full of all surms secured by this Security Instrumént if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior (o or on the due date of the nex: monthly payment, or 4 N
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument. S B
(b) Saie Without Credit Approval. Lender shall, if permitted by applicable law (incleding Section
341(d) of the Gam-$t. Germain Depositery Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if: ' - )

QJR(\VAIM@ i N ) m&
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exercise of any right or remedy. -

'WAI ts;sa

(i} Al or part of the Property, or a bepeficial interest in a trust owning a'l or part of the Property. is
sold or otherwise transferred (other than by devise or descent), and - ‘ .
(ii) The Propeity is not occupied by the purchaser or grantee as his or her principal resideine, or the
purchaser.or grantee does so occupy the Property but his or her credit has not been approved in
accordance with ke requirements of the Secretary. o
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,

but Lender does not require such payments, Lender does not waive its rights with respect to subsequent -

evemis. - . - . J
(d) Regulations of HUD Secretary. In many circumsfancés regulations issued by the Secretary will Jimit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

paid. This Security-Instrument dces not authorize accelcration or foreclosure if nct penﬁittgd_b)"

regulations of the Secretary., -

(e) Mortgage Not Lnsured. Borrower agrees that if this Security Instrument and the Note are fiof

determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement ¢f any authorized agemt of the Secretary dated subsequent 1o 60 days

- frem the date hereof, declining to insure ‘this Security Instrument and the Nofe, shall'be deemed

conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised - ‘

by Lender when the ‘_uﬁ'avail@liility of insurance is solely duc to Lender’s failure to remit a mortgage

- infurance premium to the Secretary. - s = i TE T
“r 10. Reinsiateient. Borrower has a right to be reicstatéd if Lender has required inumediate payment in
full because of Borrowér’s failure to'pay an amount du€ under the Noie or this Security Instrument. This right

Applies even after foreclosure proceedings are instituted. To réinstate the Security Instrument, Borrower shail

tender in a lump sum all amounts required (o bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosare costs and reasonable and customary

" attorneys® fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by

Borrower, this Security Instrumeat and the obligations that it secures shall remain in effect as if Lender had
not required immediate paysient in full. However, Lender is not required to permit reinstatewnent if: (i) Lender

" has accepted mnstatemml after the commencement of foreclosure proceedings within two years immediately

preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority &f the lien created by

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time cf pavient
or modification of amonizalion of the sums secured by this Security Instrument granted by Lender to any
successor in_ intérest of Borrower shall not openitc to release the liability of the original Borrower or
Borrgwer’s sucoessor in interest. Lender shall not be required 10’ commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
inserest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

12. Seccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and
agreements of (his Security Instrumeni shall bind and benefit the successors and assigns of Lender and
Bomrower, subject to the provisions of ‘paragraph 9(b). Borrower’s covénants and agreements shall be joint
and several. Any Borrower who ¢o-signs this Security Instrument but does not execute the Note: () is
co-Signing this Sécurity Instrument only to morgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) azrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make 2ny accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consemt. ,

- BOOK /42. PAGE /95
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13. Notices. Any notice to Borrower provided fof in this Security Instrument shall be given by delivering - A N
it or by mailing it by first class mail unless 2pplicable law requires use of another method. The notice shall be
ditected 10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to

- Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates ¥y : T )
rofice to Borrower. Any nédtice provided for in this Security Instrument shall be deemed to have been giventor - - s
Borrower or Lender when given as provided in this paragraph. . - ) 5

H. Governing Law; Severability. This Security Instrument shall be governad by Federal law and the
law of the jurisdiction in which the Propeny is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall nos affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end - - : v

) } the provisions of this Security Instrument and the Note are declazed to be severable. E . §
L : - 15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securzity
Lo Instrument. ; . 1

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower skall noi do, nor aliow anyone else to
do,” anything affecting the Property that is in violation of any Eavironmental Law. The preceding two - ] s
scatences shall oot apply (o the presence, use, or storage on the Propenty of small quantities of Hazardous B I
~Substances that ate generally recognized to be appropriate 1o normal residential uses and to maintenance of the ‘ o
g Borrower shall prompily give Lender written notice of any investigatior:, claim, demand, lawsuit or other -
action by any governmental or regulatory agency or private party involving the Properiy and any Hazardous
Substance or Environmeata! Law of which Borrower has actual knowledge. 1If Borrower learns, or is notified

by any goveriméntal or fegulatory authority, that any removal or otier remediation of any Hazardous

Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. - .. P ) .

" As used in this parapraph 16, "Hazardous Subst:ahces", are those substances defined as toxic or hazardous ~
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
" formaldehyde, and radioactive materials. At used in thic paragraph 16, “Environmental Law™ means federal

laws and 1a%$ of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. - :

further Govenast and agree as follows:

NON-UNIFORM COVENANTS Borrower and Lender fu . N
17. Assignment of Rents. Borrower unconditionally &ssigns and transfers to: Lender all the rents and

- ' revenues of the Property. Borrower authorizes Lender or Lender's agents {6 collect the rents and reventes and
- bereby directs mhtenam of the Property to pay the rents to Lender or Lender’s agenis. However, prior to

- additional security only. = o : . o . )
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by L
Bomrower as trustee for benefit of Lender oily, 10 be applied 1o the sums secured by the Security Instrument; ) PreeeTo
(b} Lender shall be entitled to collect and receive all of the redts of ihe Property; and (c) each enant of the i
Pmpatysha]lpayallremsdm:anduﬁpaidtolzndcrorl.cnder'sagemonl.end:r'swﬁnendcnlandtolhe

_Bonowuhasnot_exeung‘:danypﬁorassignmemdlherentsandhasnolandwﬂlnclperformanyaf:tthat
wmﬂdprwunlnﬂctﬁomemdsingi‘.sﬁgms,;mdérthisparagmphl?_ | L

laﬂushallmxhcmtpired!omterhpon,takccoﬁlmloformaimainthcPxopcnybefortoraﬁefgiﬁng
potice of breach to Borrower. However, Lender or & judicially appoinied receiver may do so at any time there
is a breach. Any application of rents chall DOt cure of waive any default or invalidate any cther right or
rmndyoflaﬂer.msassig:mmofmmséfthchmyshalltcmﬁwewbmlhedcbtsecurcdbythe
Security Instrument is paid in full. : s
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AT
T




BOOK 492 paAGE /97

18. Foreclosure Procedure. If Lender requires immediate payment in full under .paragraph 9,
Lender may invoke the powér of sale and any other remedies permitted by applicable law. Lender shall -
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 18,

_ including, but not limited to, reasonable atfoineys® fees and costs of title evidence. ) - 1 &

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trusiée and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publicaticn of the notice
of sale, Trustee, without demand on Borrower, shall sell thé Property at public auction to the highest

_ bidder at the time and place and under the terms designated in the notice of sale in ore or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
TR permiited by applicable law by public announcement at the time and place fixed in the notice of sales

Lender or its designee may purchase the Property at anysale. . . ) o
Trustee shall deliver to the purchaser Trustee’s deed conveying (he Property without any covenant -
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the -
- truth of the staterments made therein. Trustee shall apply the proceeds of the sale in the following order: -
(a) to ail expenses of the sal¢, induding, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
to all sums secured by this Security Insfrument; and (c) any excess {o the persofs or persons legally
entitled to it of to the clerk of the superior court of the county in which the sale took place. -
'cheLmQ&’sintminthisSccurily[nsﬁumlishddbjtheSecretaiyandtheSecn’fary
requires immediste payment in full under parsgraph 9, the Sccretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreciosure Aet of 1994 ("Act") (12 U.S.C. 3751 e seq.)
by requesting a foreclosure ¢commissioner designited under the Act to commence foreclosure and to sell
the Property as provided in the Act.” Nothing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under this paragraph 18 or applicable law. R

19. ReconveyanceUpon faéymt of all sums secured vby this Security Instrunxnt, Lender shall re(iuesl
Trustee 10 reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property - without warranty and

without charge to the person or persons legally entitled to it. Such person or persons shali pay any recordation

20. Substitute Trustee. In accordance with applicable law, Lender may from time 1o time appoint a

" successor tmystee 10 any Trustee appoimed heféunder who has ceased to act. Withoul conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. . ' 2

21. Use of Property. The Propcrty is not used principally for agricultural or i’armjng purposes.

22. Riders (0 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
" amend and supplement the Govenants and agreements of this Security Instriment as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)]. :
{_! Condominium Rider - ] Growing Equity Rider [ Otter [sp=-ify]
|} Planned Unit Development Rider |} Graduated Payment Rider Adjustable Rate Rider

PageT ol 8
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) BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in thi
DRSS and in any rider(s) execuiad by Borrower and rccordcd mlh it.
PURR . W]tnesses

is Security Instrument -

_ > (Seal)
MARK HW. TITTLE -Borruw ar

: ' | B _ /gu‘)u &‘\m& (Seal)

UZI gTITTLE .

-Bommower J
(Seal) " (Seal)
-Borrower -Bormower
. (Seal) c - (Seai)
. . -Borrower ’ ! -Borrower
{Seal) " (Seal)
-Boftrower -Borrower

STATE OF WASHINGTON

Colnuyof jk’\ﬁa/{ N
On tais day personally appared bch'e ine

1,“(& W, Tl#l{_, °"V( -r“t Zy(_

10 me knowa 1o be the individual 3 described in and who executed the within and foregoing instrument,
and acknowledged that signed the same as M‘/‘ frecandvolumaryamanddecd for

GIVEN under iy hand and official seal this A dayof Auywid - ,9p48

\_/ A%/*’Cw

blic in and fof ¢ tchmofWashmgwm:,mdmg

a J‘J’van

— - ——————
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ADJUSTABLE RATE RIDER
BT
Loan #: 0010270130

THIS ADJUSTABLE RATE RIDER ismade this  28th © dayof July .
1999 -~ and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned

("Borrower™) to secure Borrower"s Note ("Note) to
: " WESTERN SUNRISE A¥A CROSSLAND MORTGAGE CORP.

(zbc "Lender”) of the same date and cdyeriﬁg the Property described in the Security ]nsuuxhem and located

JJ267 N_W. SCHOOL STREET
; STEVENSON, WA 98648 .
THE HNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
- INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
Tl!jE AKRD THE MAXIMUM RATE THE BORROWER MUST PAY.

_ ADDITIONAL COVENANTS. In addition to fhe covenants and agreements made in the Security

Instrument, Borrowes 2nd Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inferest rate may change on the first day of - January ... 2001 . and on
that day of each succeeding year. "Change Date” means esch date on which the inlerest raie could changs.

(B} The Index : o - S B

Eeginning with the first Change Date, the interest rate will be based on an Index. “Index® means the
weekly average yield 00 United States Treasury Securitics adjusted to 2 constant maturity of one year, as
fmade available by the Federal Reserve Board. “Current Index” means the most recent Index figure
avaiIabl_g 30 days before the Change Date. If the Index (as defined above) is no longer available, Lender
wili use as 2 pew Index any index prescribed by the Secretary. As used in this Rider, “Secretary means the
Secretary of Housing and Urban Development or his or ber designee.” Lender will give Borrower notice

. ©f the new Index.

‘FHA Maictate ARM Rider - 1095
1 (9705) : :
Foge't of 3 wisas: ey [

VIMP ICRTGAGE FORMS - {800¥521-7291




BOOK /492 PAGE 200 | R

(C) Calculation of Interest Rate Changes
Before each. Change Date, Lender will calculate a new interest rate by adding a margin of -
Two and three quarters . » percentage poini(s)
( - 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in- paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Raté Changes : - ) : -

The existing interest rate will never increase or decrease by more than one percentage poini (1.0%) on
any singlé Change Date. The interest rate will never be more than five percentage points (5.0%) bigher or
fower than the initial interest rafe, as stated in Paragraph 2 of the Note. ’ :

(E) Calculation of Paymeni Caange - - : &

If the interest raté changes on a Chinge Date; Lender will calculate the amount of monthly payment
of principal and interest which would be' necessary t6 repay the unpaid principa) balance in full at the
Maturity Date at the new interest rate through substantially equal payments. In making such calcvlation,

- Lender will use the unpaid principal balance which would be owed on the Change Date if there had béen
10 default in payment on the Note, reduced by the amount of any prepayments o principal. The result o
this calculation will be the amount of the néw monthly payment of principal and intefest.

Lender will give noticé to Borrower of any change in the interest rate and monthly payment 2mount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating ‘the change in monihly payment amcunt. and (viii} any other information which may be

- required by law from time to time. - © - . oLr -

(G) Effective Date of Changes = . L] N W .

A pew interest rate calculated in acoordance, with paragraph$ (C) and (D) of this Rider will become
effective on the Change Dafe. Borrower shall make a payment in the new monthly amount beginning on
the first payment date which oocurs at least 25 days after Lender has given Borfowes the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any incréase in the -

- monthly payment amoumnt calculated in accordance with paragraph (E) of this Rider for any payment dale
i S ] nd iv required notice. If the monthly payment amount
calculaied in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to

Borrower of any excess payment, with interest thereon ]

which should have been suated in a timely notice), or (if) request that any excess payment, with interest
thereon a the Noie rate, be applied as payment of principal. Lender’s odbligation o return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the
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7 o . L ' BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this R .- S
o - Adjustable Rate Rider. : : Sl

Al Ve o Mo Fllo

MARK W. TITTLE . -Borrowee  /suzfd TITTLE

(Seal)
-Borrower
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