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TMED OF TRUST - Sacumy !nslrument } is made on
. G'artor is . i R

Augnst 2, 1939

{"Borrower®}. The trustee is

N,
{"Trustee™. ° The  beneficiary is
_- which is organized and existing under the laws
ofmnmm and whose address is 1201 Third Avenue Seattle, WA 98101

l'Lender'l Borrower owes Lender the pnnclpal sum of _ML
ZQth__’Ihsmsanﬂ_& OO/IQD

p

Doltars (U S. 3 140,000 00 ). Thns debt s ev-denced by Borrowef s note dated the same date as this
Secwity instrument {*No1e®), which provides for month!y payments, with the full debl if not paid earlier, due
and payable on September 1, 2039 - This Security lnstmment secures to Lender: (a} the
- repayment of the debt ‘evidenced by thé Note, with interest, and ail renewals, extensions and modifications
of the Note: (b) the payment of all cther sums, with interest, advancéd under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower s covenants and agreements under
this Security Instrument and the Note. For this purpase, Berrower irrevocatbly orants and conveys to Trustee,
in wust, with power of sale, the fo!!owmg described property locatad in
County, Washngton

q
LOT(S) 1 OF SPJ -253--SEE 5&4 ATTACHED HERETO AND ME A PART HEREQP.

TAX ACCOUNT NO. 2-6-28-1002 Gery H. Martin, Skamanis County Aaseseor

Owe ECoFF pucatn L2810 ve
r—

which has theaddress of 1922 DUNCAN CREEK QOAD
' IStreet] ] ]
smmson . Washmgton 98643 {"Property Address”);
{City] i ' ! 1Zip Code)

WAS‘IHGTM Single Family - Fm MseFroddie Mac UNIFDRM INSTRUMENT Form 3048 9/90 fpege I o!6naysvs)
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. TOGETHER VATH ail the mprovements nowW ot hereafter erested on the property. and all easements,
appurtenances, and fixtures now of hereafter a part of the propecty. AR replacements and additions shalt aso be covered
by this Security Instrument. AN cf the foregong is ceferrad to in this Security Instrument as the "Property.” - .

’ BORACWER COVENANTS that Borrower is tanfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of record. Botrower
warrants and wit defend generally the title to the Properly ajains! afl claims and demands, subject 1o any encumbrances
of record. - o : . - - i -

THIS SECURITY INSTRUMENT combines uniform Sovenants for national use and non-uniform covenants with

limited variations by purisdiction to constitute a unform stclrity instrument covering reat property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as folows: J

L 1. ' Payment of Principsl snd tntefest: Prepayment and Late Charges. Borrower shalt peomptly pay whea due

the peincipal of and interest on the debt evidenced by the Note and any prepdyment and late charges due under the Mote.

- 2. Funds for Taxes and Insurance.- Subject to applicable lavr of 1o a written waiver by Lender, Berrower shall

pay %o Lerder on the day monthly payments ate dué under the Note, unti the Note is paid o full, a sum ("Funds®) for: (a)

yearly taxes and assessments which mzy attain priotity ovee this Security Instrument as  lien on the Property; (b) yealy

. leasehold payments or ground rents on the Property, # any;: (<) yearly hazard of propérty insurance premivms; () yearly

fiood insurance premiums, if any; {e) yearly motfgage insurance premmums, if any; and (f) any sums payable by Botiovier

to Lender, if acccrdance with the provisions of paragraph 8, n lieuw of the payment of morigage nsurance premums.

*  These items are c&lled "Escrow Hems." Lender may, at any time, collect and hold Funds in an amount nat to éxceed the
maximum amount a fender for a federally telated fasitgage foan may tequire for Borrower's escrow sccount under the ’

federal Aeal Estate Settfement Procedurés Act of 1974 as amended from tme to time, 12 U_.S<CL Section 2601 #t seq.

{“RESPA"}, unless another faw that applies to the Funds sets a lesser amount. 1f so, Lendez may, ‘at any time, coliect end

hold Funds in an amount not to exceed the lesser amount. Lender may estinate the amount of Funds due on the basis of
cwrent data and ressonable estimates of expenditures of future Escrow Items of otherwise i accordance with applicable i
faw. - - - - . - . =

Tha Funds shall Le held in an institution whoie deposita ace insured by a fedezal sgency, instrumentality.-of
entity {inctuding Lender, if Lender is such an institution) of e any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ftems. ” Lender may not charge. Borrower for holding and spplying the Funds, annually snalyzing the

. escrow account, oc verifying the Escrow Hems, unless Lender pays Bortowies interest on the Funds and applicable law
petmits Lender to maké such a charge. However, Lender may require Bocrowet to pay 8 one-time charge for an
ndependent real estate tax feporting seivice Used by Lendex in connection with this loan, unless applicable law provides
otherwise. Unless ah sgrecment is made of applicable taw requires interest to be peid, Lender shalt not be required to pay
Borrowver any interest of esrnings on the Funds. Borrower and Lender may agree in writing, however, that nterest shaft
be paid on the Funds. Lender shefi give 1o Borrower, without charge, an anntal accounting of the Funds, showing credits
and debits to the Funds and the puipose for .which each debit to the Funds was made. The Funds are pledged &s
additional security for all sums sacuced by this Security Instrument. - : ) - -

It the Funds heid bty Lender exceed the amounts parmitted to be held by applicable law, Lender ‘shall account to
Borrower fot the ¢xcess Finds n accoidance with the requirements of applicable faw.  [f the amount of the Funds hsld

¢ ify Botrower in wiiting, and,

by Lender at any (ime it not suficient 1o pay the Escrow flems when'due, Lender may 50 not
in such case Borrowrer shail pay to tender the amount necessany to inake up the deficiency. Borrower shall make up the
deficiency in no move than twelve monthly payments, at Lender’s scie discretion. B S
- - Upor. payment in full_of afl sums secured by this Security Instrumént, Lender shalt promptly refund to Bortowser
“any Funds held by Lender if, undér paragreph 21, Lender shall acquue of sell the Property, Lender, priot to the
scquisition o sals of the Froperty. shalt apply any Funds hels by Lender at the time of acquisition o sale as a credit
against the sums secured by this Security lnstrument. - : : C=
. 3. Application of Payms Unless applicable law provides otherwisé, all payments received by Lender under
paragraphs 1 and 2 shailt be applied: fiest, to any piepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, of any tate charges due under the Note. -
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which fmay attain priority over this Security Instrument,” and Jessehold payrents of ground rents, if any.

Borroveer shalt pay these cbiigationa n the manner provided in paragraph 2. ot f not pad in that manner,

pay them on time dvecdy 1o the person owed payment. Borrower shall prompily furnish to Lender alt notices of amounts

to be paxd under this paragraph. I Borower Mmakes these payments drecty, Borrower shall prompty furnish to Lender

receipts evidencing the payients. 32 ~gror 2300 S5 e T e ‘ !

~ Borrower shall prompty discharge any liens which Ras priority over this Secuity fnstrument unless Borrower: (a)

_Agrees mﬁ\gwww »blgation, ¢d by thé Tien n & manner acceptable to Lender; {b) contests n
gcod taith the Tien by, or defends agsinst enforcement of the bien in, legal piocesdings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or [c) secures from the helder of the fien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject to
a Ben which may attain priority over this Secwurity Instruinent, Lender may give Borrower a notice identifying the Een.

_Borrower shall satisfy thé lien or take one or Mmove of the actions set forth above within 10 Jays of the giving of notice.

2 5. Hazard or Property Insurance. Borrower shafl keep the improvements now exis

b > ting or hereafter erecterd on
the Property inswed aganst loss by fre, hazards included within the term “extended coverage” and any other hazards.
inciuding floods or flooding, for which Lender requires nsurance. This msurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance cames providing the insurance shall be chosen by Borrower subject to
: Lend:er's spproval which shall not be unreasonably withheld. if Borrower fads 1o iaantain coverage described above,
Washington '
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Lender may, at Lender's OptiOQ:I, obtain coverage 1o protece Lender’s rights in the Pro{:.etty N accordance with bara@aph

renewals shaﬂ be .{lcéeptable to Lender ang shan héh.de»a standard mortgage clausa,

the poficies and fenzwals. If Lander requires, Borrowsar shall promtdy give to Lendar

all receipts of paid bfemi.rms,a_nd renewal notices. In the event of loss; Botrower shait give prompt notice to the

nsurence carrier and Lender,
Unless Lendér and

fepak or restoce the Property o to
pericd will begin whén the notice is

proof of loss if net made promptly by Borrower. -
' . Nsurance proceeds: shall be applied to fesiovation or
L, the insurance proceeds
with any excess paid to
notice from Lender that the insurance
. r P eds. Lender may use the procesds to

pay sums s is § il ent, whether or not then due. _The 30-day
given.: N z i -

Unless Lender and Borrower otheswise agiée i writing, any application of procseds fo peincipal shall not extend

of postpone the due date of the monthly payments teferred to in parageaphs 1 and 2 o ckange the amount of the -

- Payments. if under paragraph 21

the Property is acquived by Lender, BO(_(IbWei's»lit_ﬂ\l > any inSurance policies and

proceeds resulting from damage to the Property price to the acquisition shall pass to Lender to tha éx

-$scured by this Security Insirumedt immedistely prioe to the acquisition. e i .. L
. 6. Ocqapcncy.?pumt:oﬁ. Maintensnce “and_Protection of ,ﬂ\u(fPr_ngny;? Borrower’s Losn Appiication; -

Leaseholds. Borrower shatt occupy, éstablish, and use the Prop XTOWEL" ';Sct‘néfp'al tesidence within sixty days

after the exzcution of this Security
"7 for atleast one Year after the date
_we’asonabfy“wiﬂgld, of undess &

Instrument and shall codtinue to occupy the Pioperty as Borrower's princpal residénce -,
of occupancy, unless Lender ctheqwise agiées in writing, which consent shall not be
xtenuating ciréumstances exist which are beyond Borrower's control. Berrower sha

not destroy, damage or impair the Progeity, allow the Property to deteriorate, Of commit wasté on the Prcperty. Bocrower

shaf be in gcfault i any forfeiture

) Washington - )
© 152C {11.96)

begun that in Lender's good faith -

¢ Giiminat,

o t i Ll
ncluding, bit not limited to, entations ¢oncéining
- I this Security Instrument is on a leasehold, Borrowwer

f es fee title to thé Property, the leasehold and the fee
gerinwritvig. - - e o
. I Botrdweer fails o perform the covenants and aé?eem;qts
oceeding that may significantly effect Lender’s rights ' the
emnation of focfeiture of to enforce fayvs of regulations),
tect the value of tha Property and Lender's rights in the
i D Tort : Security
Although

<

and inspections of the Property. Lender
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7 in the event of a totat {a_k'r;-g of the Property, the proceeds shall be applied 16 the sums secured by this S‘ecurit’f

Instrument, whethai of not then die, with any excess paid to Bocrower. tn the event of a partial taking of the Propeity in

which the falr market value of the Property immediately before the taling is equal 16 or greater than the amount of the

sums secured by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise agres in’

wiiting, the sums secured by this Security Instrument shal! be reduced by the amourt of the proceeds rmultiplied by the -

following fraction: (a) the total amount of the sums secured immediately Befoce the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balaace shalt be paid tc Bocrowver. In the ‘event of a partial
" taking el the Property in'which the fair market value of the Property mmediately before the tab ingis less than the amount
of the sums secured immediately before the taking. unless Borrower and Lender ctherwise agree in writing or unless

applicable law otherwise provides, the proceeds shall be applied to the sums Secured by this Security Instrument whathér
or nct the sums are then due. - . -

If the Property is ebandoned by Borrower, o if, after notice by Lender to Borrower that the condemhor ofters to

" make an award o setde a claim for d wnages, Borrower fail's to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and apply the proczeds, ‘st its option, either to restoration or repai of the Property
of to the sums sscured by this Security Instrument, whether of not then due. . i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pri;.ci;'aal shall not extend
of_postpone the dus date cof the monthly payments teferred to in paragraphs 1 and 2 or change the amount of such -

payments. s L A PR - i - L, - :

R R B rwor Not Releaved: Forbearance By Lender Nct'a \Vaiver. Extension of the time for payment or
modificat'on of amortization of the sums secured by this Security Instrument granted by tender to any successor in
interest of Borrower shall not operate to reloase the liablity ot the criginal Borzower or Borrower’s successors i nterest.
. Lender_shall not be réquired to commence procesdings against any successor i interest or refuse to extend time for
payment or otherwise modify amortizatiofi of the sums secursd by this Security instrument by resson of any demand
made by the original Borrower ot Borrower's successors in interest. Any forbearance by Lendér in exercising any right or

remedy shall not be a waiver of or preclude the exercise of any right o remedy. <. il -
- 12. Successori snd Assigns Bound: Joint and Several Liability; Cc -signers. The covenants and agreements of
this Security Instrument shall bind and Cl}enefr_t the successors and assigns of Lender and Bocrower, subject to the

provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bortower who

co-signs this Security Instrument but does not execute the Hote: (a) is co-signing this Security Instrument only to

mortgage, grant and convey that Borrower’s niezest in the Property undes the terms of this Secwity Insttument; (b} is not

personally obligated to'pay the sums secured by this Security InStrument; and {c] agrees that Lender and any other
Botrower may agree 16 extend, modify, forbesr or make any sccommodations with regard to the terms of this Security

. Instrument or the Note without that Borrower’s consent. . - e ) . S
’ 13.7 Loan Charges_ If the loan secured Ly this Sécurity Instrument is subject to a taw which sets maximum

ban charges. and thiat Taw is_finally nterpieted so that th= interest or other foan charges collected ot to be collected in -

connection with the fcan excesd the permitted timits, then: (a} any such fsan charge shall be reduced by the amount
necessary to reduce the chafge to the permitted timit: and (b) any sums already collected from Borrower which exceeded
parmitted fimits will be refunded o Borrower. Lender may choose to make this zefund by reducing the principal owed
under the Note or by making 3 direct payment to Borrower. If a 1efund reducés principal, the reduction will be treated as
& partial prepayment without any prepsyment charge undes the Note. -~ - - . - .

14. Notices.” Any notice o Borrower peovided for in this Security inztrument shall be given by delivifing it cr
by malling it by fist class mai unless applicatie lavy requires use of another method. The notice shall be drected to the
Property Address or any other sddress Bomrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mai to Léndes’s address stated herein or any other address Lender designates by notice to Borrowver. | Any
notice provided for in this Sécurity Instrument shafl be deemed to Kave been given to Borrower or Lender when given as

15. Go!!ni'hg-b'w;_ Severability. This Sécurity knstrument shall be ‘governed by federal law and the law of

the jurisdiction in which the Property is focated. in the event that any provision or clauss of this Security Instrument or
the Note conflicts with q)pﬁc’abte law, such conflict shall not affect othér provisions of this Security Instriment or the
Note which can be given effect without the conflicting provision. To this end the prowisions of this Security Instrument
and the Note are declared to be severable. < :
16.  Borrower’s Copy.
fnstrument. . J— : o
17. Transfer of the Property or a Beneficial Interest in Borrower. - If all of any part of the Property or any
Fterest in it is sokd or transferred (or if a beneficial interest in Bocrower is sold or transferred and Borrower i not a paturat
‘at its option, require Immediate payment in full of all sums
secursd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal low as of the dste of this Security Insttument. i . :
: If Lender exercises this option;, Lender shall give Borrowér notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is deliveréd or maied within which Borrower must pay all sums
- secured by this Security Instrument. If Bocrower fails to pay these sums prior to the expiatich of this period, Lender may
nvoke any remedies penmitted by this Secwsity Instrument without further notice or demand cn Borrower.
~ 1B. Borrower's Right to Reinstats. If Borrower meets certain conditions, Borrowe: shall havé the right to have
enforcement of this Security Instrument discontinued at any time priot to the earfier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned n
this Security Instrument; or (b} entry of a judgment enforcing this Security Insttument. Those conditions are that
Washington - -
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chrower., (aj pays Lendar alt sums ‘which then would te due ‘under thls Security lns!rument and the Note as ii no
acceleration had occurréd; (b} cures any defsult of any other covenants or agresments: {c) pays alt expenses incurred in
enforcing this Security Instrument, inchuding, but rot limited te, reasonable attorneys’ fees; and (d} takes such action as
Lerder mey reasontbly requie to assure that the fien of this Security tnstrument, Len-iel s righls in the Property and
Borrower’s obiigation 1o pay the sums szcured by this Security Instrument shall continie unchang‘d Upon reinstatemant -
by Borrower, this Security lnstrument and the obligations secured hereby shall recmain fully eifective 2s if no acceleration
had occurred. However, this ni!: to reinstate shall not apgiy in the case of acceleration under paragraph 17
19. Sale of Note; Chainge of Loan Servicer ¢ Note'of a partial interast in the Noze (togeLher with this

. Secunty Instrument) may be scld one or more tires without grioe notice to Borrower.- A sale may result in & change in -
the entity tlmown as the “Loan Servicer®) that collects monHthly payments due under the Note and this Security
Instrument. Thers afso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a

" change of the Loan Servicer, Borrower will be given wiittan notice of the change in accordance with paragraph 14 above
and applicable taw. The noticé will state the name and address of the new Loan Servicer ond the address to which
paymentz should be made. The notice will also coniain any other information required by app!rable faww.

20. Hazardous Subtuncos. Borrower sha® not cause or permjt the presence, uss, disposal, storage, or release
of any Hazardous Substances on ¢ in the Propaty. Borrower shall not ‘do, not “allow anyone eise to do, anything
affecting the Property that is in wiolation of any thvironmental tiw. The preceding two sentences shall not apply to the
presence, uié, of storage on the Property of small quantities of Hazardous Substances that are génetally recognized to be
a.pptopnate 10 normal residential uses and to maintenance of the Property. - °
E - Borrower shall promptly give Lénder written notice ‘of any vnvesugabon claim, . demmmd lawsurt ot other action
by any governmental or reguiatory agnency of privaie’ pm rvolving the Property and any Hszardous Substance or
Environmental Law of whch Borrowar has “actual tnowledge if Borrowes tearns, of is notified by any governmental or
requiatory acthority, that any lemoval ot other remedistion of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordsnce with Environmental Law. - |

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or haza:dous
‘substances by Environmental Law and the fcl!owvng substances: 'gnsol’ne, kerozene, other flammable or toxic petroleum
products, toidc pesticides and herbicides, volatie solvents, materials containing asbestos or torraidehyde, and radicactive
materials. As used in this purag'aph 20, "énvironmental Law" means federal laws and laws of thé purisdiction where the
Property is located that relate to heafth, sa!cty o¢ enviconmental protection.

) NON-UNIFORM COVENANTS. ‘Bofiower and Lénder further covenant and agree as loﬂows-

21. Aee-hfauon Bomodiu. l.ondot shall give notice to Borrowser prior to accsleration folowmg Barower's -
h of any Nt of agreeme ‘hﬁs&umyhmﬂbmmtpnortoamhnhonu\dawngnph 17 unless
applicable law pfovldn otherwise). The notice shall specily: (2] the default; (b) the action required to cure the defautt; (-l
a date, Mummapmmhnhmmhmhaorrow bywha\d\udohdlmunbowod “and {d)
that fabure to curs the defsult on or befors the dats specified i the noﬁe.mayuv.hnncechranonoftho sims secured
by this Security Insfrument and abofhl’mpcmnpmﬁcsucﬁonntl date not fess ‘than 120 dayi in'the futurs. The
notice shall further inform Bonomrottfur@\lbn&lmulhulcuhnﬁon thonghttobfnga court sction to assert
the non-exi of a def dt or sny other defense of Borrcwet 10 acceleration and sale, and any other matters required
tobonehdodhlh.mbeobyapp&abhhw. Ifhd'hdtunolm-donorbdonﬂndato specified in the notice,
Lender at fts option may req m ﬁup.ymonth!ulofnlmsmbym&whwmnlmmhmr
demand and may irroka the power of sale and any other remedies permitted by appEcable faw. Lender shalt be entitled

nmuowmhwvgﬂnnm-d’mmvﬁednﬂhpnngnph 21, nchuding. but not Emited to,
reasonable attomeys” Tees and costa 3f titls o

videncs.

i Lender invokes the powee of sale, Londudnlgnmnmﬂuln?mmo!ﬂnmnneeoimemtof
defaut and of Lender’s slection %0 causs the Property to be soid. Trustea and Lender shall take such action regarding
noﬂuof.leusd-hnlﬁ\nMmﬁmbhmm“boﬁmmnwyﬁaﬂchwmymm After the time
required by applicable lew and after p jon of the ice of sale, Trustee, without demand on Borrower, shall sell the
Mmm:mwﬂnmw.:n&msndpheo-ndu\dcrth.wrmsdug\nsdnthnnoneeofub
in one or more parcels and in any order Trustee deter T may postp sale of the Property for a period or
mmbywhwbywamlnﬂnwmwuﬁudhtfnmmolsab. Lender or

gr may pus the Property atany ssle.

Tnmnl‘ldoiv«toth-wdnntTmh.;dndeonwrngﬂu?mpoﬂymmanyeommormmnty,
expressed or impled. MMhnhTWsMMkmhmcmofhn—mhofhmumentsrnado
therein. Tmmmmwaolhd-nﬂnfmm (a)tollcxpcnauo{thenh including, but
not limited 10, ressonsble Trustee's and attornays’ fees: {b) to all sums secured by this Security Instrument; and (c) any
ombﬁmambﬂymﬂdbnubhd«ioiﬁnalpomreocnoflhoeomtynwhwhﬂnale
botphc.

22. Reconveyance. Upon pmnenl of aff sums secured by this Security Insttument, Lender shall reguest
‘lrustee 10 reconvey the Property and shall suirender this Security lnstrument and al notes évidencing debt secured by
._this Security Inztrument to Trustee. Trustee shall reconvey the Property withoul warranty and Lender shall charge

Borrower a release fee in'an amount sllowed by applicable law. Such person or persons shall pay any racovdation costs.

23. Substtume Trustes.. in accordance with apphicable law, Lender may from time to time appoint a successor
trustiee to any Trustee sppointed hereurder who has cessed to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee Herenandbyapplu:ab\‘e faw.

) 24. Use cf Property. The Property is not used principaily for agricuitural o farming purposes.
25. Riders to this Security Inswument. I one or more riders are executed by Borrower and recerded

1529E (11-96) - - Page 5 of €
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togéthef with this Security Instrument, the cove;'\aq!s and agreaments of each such tider shall be incorporated into and
shall amend and supplement the covenants and ageements of this Security instrument as if the rijei(s) were a part of
this S=curity lnstrument. [Chadk apphicable boxizs)) : .

iX] Adjustable Rate Rider - - ) Condominium Rider
‘{1 Graduated Payment Rider _; Phanned Unit Cevelopment Rider 1 Biweekly Payment Ridar

{__: Batlioon Rider i_| Rate improvement Rider - {73 Secend Home Rider
{X] Other(s) [specity] Manufactured Home Rider - :

771 1-4 Family Rider

covenants contained in this
ent and in dny fider(s) executed by Berrower and recorded with it B

BY SIGNING BELOW, Borrower accepls and agrees to the terms and
Security Instgn

. STATE OF WASHINGTON =
Yo County ss: -

- nﬂ - .
~ Onthis 2. day 07—;_)’:&.1&0\,&_‘ - before me the undersigned, ‘a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally appeared

to me known to be the individialls} described in and who executed the foregoing instrument, and
acknowledged to me that he/she/they signed and sealed the said instrument as his/her/their
free and voluntary act and deed, for the uses and purposes therein mentioned. L

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires: | SO - &M : J
: E \__Nbtary Public i1 and for the State of shington residing at:

< ONC O A2,
REQU'ES‘T_ FOR RECONVEYA NCE

TO TRUSTEE: ' . T

. The undersigned is the holder of the note or notes secured by
together with all other indebtedness secured by this Deed of Trust, have been paidiin full. You are hereby -
directed to cancel said note or notes and this Deed of Trust, :

4 which are defivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. ) ) :

this Deed of Trust. Said note or notes,

DATED:

Ma re;:omle:yan-ce to

Washington
1529F (11-96)

Page ol 6 : TO BR ucdnpxn
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. . : BL E RID
Washington Mutual | (12 MTA Indesx - Rate Capa).

01-0973-002014925-8
o : 00064295
THIS ADJUSTABLE RATE RIDER is made this _2nd day of | August, 1999 .
and is incorporated into and shali be deemed to ariend and supplement the Mortgage, Deed of -
Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned
{the "Boriower~) to secure Berrower’s Adjustable Rate Note (the “Note®) to Washington _ ’
Mutual Bank - . £ ] {the “Lender} of the
same date and covering the prooerty described in the Secusity Instrument and located at:
. Y :
1922 DUNCAN CREEK ROAD, STEVENSON,. WA 98648
: ’ o T Property Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE
- BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

* RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security -
Instrument, Borrower and Lender further covenant and agree as follows: -

P - I

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 2

: lnterest_'wiﬁ_be charged on unpaid principal until the fuil amount of principal has been
paid .= | will pay interast at a yearly rate of 6.925 %. The interest rate | pay will change
in accordance with Section 4 of the Note. The interest rate required by Section 2 and Section
4 of the Note is the rate | will pay both before and after any default described in Section 7(8}
of the Note. ) . : ’ -

. The Note provjdes for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates '

The intérest rate 1 will pay may further change on the jo¢ - day of
September, 2004 - : . and on that day every TWELFTH - month
thereafter. Each date on which my interest rate could change is called a *Change Date".

gxum&sm : - : Page 1 of 5 - TO BE RECORDED
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(B} The index - ) - : "
Béginning with the first Change Date, my interest rate will be based on an Index. The
“index" is the Twelve-Month Average, determined as set forth below, of the monthly yields
t“Monthly Yields*®) on actively traded United States Treas’ury;Secmities adjusted to a constant
masurity of one year as published by the Federal Reserve Board in the Federal Reserve
. Statistical Release entitled “Selected Interest Rates {G.13}". ‘The Twelve-Month Average is
determined by adding together the Monthly Yields for the most recent twelve months and
dividing by 12, S . ik - - T
. The most recent Index figure available as of the date 15 days before each Interest Rate
Change Date is called the “Current Index™." If the Index is no longer available, the Note Holder

will choose 2 new index which is based upon comparable information. The MNote Holder will
give me notice of this choice. k.

[C) Calculation of Changes L. TR N ,
) Before each Change Date, the Nota Holder will ‘calculate my new interest rate by adding
.Three & Four Hundred Twenty-FPive Thousandths . percentage. = points -
3.425 % (*Margin") to tha Current Index. The Note Holder will then found the result of -
this addition to the nearest one thousandth of one percentage point {0.001%)." Subject to the =
limits stated in Secvion 4(D) below, this rounded amount will be my néw interest rate until the .
next Change Date.  In the event a new index is sefected, pursuant to paragraph 41B}; a new
Margin will be determined. The new Margin will be the difference between the average of the ©
old Index for the most recent three year period which ends on the last date the Index was
n the last date the old Index was available and the average of the
ent three year period which ends on that date (or if not available for
t eriod, such time as it is available). This difference will be rounded to the
nearest 1/8 of 1%. - : ' , :
The Ngte Holder will mgn determine the amount of the monthly payment that would be
v ient to repay the unpaid principal that | am expected to owe at the Change Date in fuli on
the maturity date at my new interest rate in substantially egual payments. The result of this
calculation will be the new amount of my monthly payment. :
{D) Limits on Interest Rate Changes - : . <
My interest rate wikl never be increased or decreased on any single Charige Déte by more
thari Two percentage pointis) { 2.000 %} from the

FPage 2of 5 TO BE RECOKDED
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rate oi’,interpst I have been paying for the preceding _TWELVE ‘months. My interest rate
will never be greater than _11.500 % ({"Cap”}. _ R

{E) Effectw- Dats of Changes

My new interest rate will bécome effectivé on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date uatil the amount of my monthly payment changes again.

(F) Nouco oi Changes f L : .

The Note Holder will deliver or mail to me a nonce of any changes in my interest rate and ’
the amount of my monthly paymem before the effective date of any change. The notice will

- include information required by law to bBe given me and also the title and telephone number of -

a person who w1|| answer any question | may have regarding the notice.

(G) Faifiire to Mal(e Adiustments T
If for any reason Note Holder fails to make an adjustment to the interest rate or payment _

T amount as described in this Ncts; regardless of any notice requirement, | agree that Note
Holder may,. upon discovery of such failure, then make the adjustment as if they had been
made on time. 1 also agree not to hold Note Holder responsible for any damages to me which
may result from Note Holder’s failure to make the adjustment and to let the Note Holder, at its
option, apply an,v excess monies which 1 may have paid to partial prepayment of unpaid

'Pnncnpal - - "

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows: ’

Transfer of the Property or a Benef'c*al Interest in Borrowesr. 1§ all or any A E
part of the Property or any interest in it is sold ‘or transferred {or if a beneficial -
inierest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writted consent Lender may, at its option, require
immediate payment in full of all sums secured by this Secumy Instrument.
However, this option shall 7ot be exercused by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
_exercise this option if: (3) Borrower causes to be submitted to Lender information

Page 3 of § TO BE RECORDED
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required by Lender to evaluate the intended transferee as if anew loan were being’
made-to the transferee; and (b} Lender reasonably. determines -that Lender’s | -
security will not be impaired by the loan assumgtion and that the risk of a breach
of any covenant or agreement in this Secutity;lnstrumenl or other obligations
related to the Note or other foan document is acceptable to “Lender, (¢) Assuming
_Darty executes Assumption Agreement acceptable to Lender at its sole choics and
discretion, which Agreement may include an increase to Cap as set forth below
and {d) payment of. Assumption Fee if requested by Lender. T T
_-.To the extent permitted by applicable law, Lender may charge a redsonable g
fee as a condition to Lender’s consent to the loan assumption, and Lender may -
incréase the maximum intesest rate limit to the higher of the Cap or 5 percentage
points greater than the interést rate in effect at the time of the transfer. Lender o
may “also require -the transferee to sign an’ assumption “agreement that is
acceptable to Lender and that obligates the transferee to keép all the premises
and agreements 'mads jn the Note and in this Security Instrument. Barrower wyill
continue to be obligated under the Nota and this Security Instrument unless
Lender has entered_into a written assumption agreement with transferee and
formally releases Borrower. SO RO . o
if Lender exercises this option, Lendg_r shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is defivered or mailed within which Bofrower must pay ait sums
secured by this Security Instrument. If Borrower fails to pay these sums prior te
the expiration ¢f this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.- ’

Page 4 of § BE RECORDED |
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BY SIGNiN-é BELOW, Borrower accepts and agreés to the terms and covenants i:ohtained
in this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
eflect the terms of the Agreement between Borrewer and

ote, Trust Deed or other document is lost, mutilated or

\

feform this Agreement to accurately r
Beneficiary or if the origin
destroyed. ’ '

TO BR RECORDED
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- . MANUFACTURED HOME RIDER TO
Washington Mutual SECURITY INSTRUMENT

01-0373-002014925-38

" THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (“Rider®) is made’
this_2nd-  day of pugust, 1393 7 . andis incorperatéd into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt and Security

- Agreement of the.same date, as modified by ‘any other addendums ‘or riders thereto (the
"Security Instrument*) which has been given by the undersigned (the "Borrower”} to secure
Borrower’s Note of the same date to ___ : Washington Mutual Bank . .
{"Lender®), as modified by any addendums or riders thereto, which Security Instrument covers

“the property described therein and [ocated at the address shown below {(the “Property”).
N, .
{Property Address) -

Déﬁned terms in the Note or the Sre'curityrln_strument shall have the same mééning when
used herein. To the extent that this Rider conflicts with tha terms and conditions set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrower and Lender
turther covenant and agree as follows: . ’ -

1. Manufactured Home. The Security Ifstrument shall also grant Lender a security
interest in that _ ceriain 1386, - - - _
manufactured home, Mode! No. . . 5" . Serial No.
TR - Ithe "Manufactured Home~), which Borrower intends )
to place {0r which is already located) upon the Froperty, t gether with all furniture, furnishings, =
equipment, including heating, ventilation and air conditioning équipment, lighting, plumting, and
septic systems, pumps and other well equipment, decks, porches, and attached and detached
garages and outbuildings which are located on the Property. ’

36124 0358) . Page1of2 TO BE RECORDED
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2. Titling and Title Elimifation. If this box X is checked, Borrower shall cause title to
_ the Manufectured Home to be eliminated (or obtain an exemptien from titling i state law
provides for a titling exemption rather than title eliminatien) in accerdance ‘with applicable state
faw. If the loan secured by this Security Instrument s a construction foan and the tiile
eliminationfexemption box above has been checked, the itle eiimination or exemption shall be
completed no later than the deadline for completion of the improvements and issuance of the
final draw under the Botroweér’s Construction Loan Agreement. If the title elimination/exemption -
box above has not been checked, Borrower shall at all times keep the Manufactured Home
property titled and certificated under applicable state law. The title shall show Barrower as the
sols registered owner and Lender as thei sole lienholder {or legal owner, if that terminology is
. used by the stats). Lf - T - 5 .

- 3. Security_Agreement and Fixture Filing. The Security Instrument 'shall constitute a

. Security Agreement and Fixture Filing with respect to all items of coliateral described in Section

1 abcve.(]ﬂs to any item of coliateral which is deemed to be a fixture or personal property,

Lender shall havé those rights and remedies upon default as are available to a secured party

under the Uniform Commercial Code of the State where the Property is located, in addition to all
other rights and remedies available under applicable faw.

rties have executed this Rider as of the day and year first above

36228 0398 - : Page 2 01 2 TO BE RECORDED
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CONDITIONAL RlGHT T0 MODIFY M?}?IS;E'E
’ (12-MTA Index - Rate Caps).

LOAN NO.:'01-0973-002014925-3

2

’_fbis CONDITIrONAL' RfGHf TO MODIFY MARGIN RIDER {(12-MTA !nde;( -'Friate Caps) ("Rider"} is-

made this . 2nd day of _ Auqust, 1939 and is incorporated into and shall be

. desmed to amend and supplement the Morlgage, Deed of Trust or Security Deed (the “Security

secure Borrower’s Adjustable Rate Note {12-MTA Index - Rate Caps) (the "Note*) to :

-

instrument®) of the same date given by the und,efsigned(‘:the "Borrower®, °j=, "me}. or *my") to

(the "Lender®) of the same>date and covering the property described in the Security Instrument
(the "Property*} and located at:

o 1922 DUNCAN CREEK ROAD, STEVENSON. WA 98645
i (Property Address}

.

ADDITIONAL COVENANTS. In addition to the (;ovenants and agreements made in the Sacurity
Instrument, Borrower and Lender further Covenant and agree as follows: '

1. Conditional Right 16 Modity Margin

A. Gedera . S SR

H the conditions described in Section 1{B} below are fulfilled in all respects; | will be able

cise an option to reduce the Margin of the Note that is then in effect. The reduction of
the Margin is called the "Modification®. The effect and the effective date of a Modification is

- described in Section 1(D) below.

B.. Conditions for Makir)g tﬁe Modification ’ :
The Maodification May occur, at my option, but subject to the provisions of this Rider,

under either of two separate circumstances.

£17¢ 106/99) - B Page 1015
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The first type of quiﬁcé_'ﬁon is w_hérfe my"Loan to Value Ratio” as of the effective date
of the Madification is equal 1o 80% or less. My Loanto Value Ratio is, in the case of a loan to
finance the purchase of the Property, egual to ‘the unpaid principal balance due under the Note

divided by the original sales price or appraised value, whichever is lower, of ‘the Propery as of
- “the Note Date {as defined below). My Loan to Valué Ratio is, in the case of any other loan, .
~equal ta theé ufipaid principal balance due under the Note divided by, the original appraised value

-of the Property as of the Note Date. This fype of Modification is called the "80% Modification®.

Subject to the conditions desciibed below, an 80% Modification may occur once | make a
sufficient number of payments on the Note to reduce my Loan to Value Ratio to 80% or less. I
I wish the 80% Modiﬁcat_i()h to occur sooner, | may make additional principal payments on the

- Note or | may make one 6r more partial piepayments o4 the Note. An increase in the appraised "~

value of the Property following the Note Date will not f8sult in the 80% Modification cecurring

~-any sooner. In order-to be eligible for the B0% Modification, | must meet all of the following

conditions: (i} | must have made all payments due under the Note and the Security Instrument

-in full within thirty {30) days of their dus dates from the tme of thé Note Date until the effective
date of the 80% Modification, but this condition will not apgiy for more than the last twelve -

{12) consecutive payments due under the Note and the Security instrument prior to the effective
date of the 80% Modification: (i) my Loan to Value Ratio as of the effective date of the 80%
Modification must be 80% or less; (i} | ‘must request the 80% Modificaticn in writing as
provided in Section 1{E) below; fiv] | must continue to own and occupy the Property as my

- residence as of the efféctive date of the 80% Modification; (v} there” must not be any

subordinate financing liens on the Property as of the effective date of the 80% Modification;
and {vi).I most sign all documentation relating to the 80% Modification or these conditions as
may be specified by the Note Holder {as defined below). -

'3

. The second type of Modification is where the unpaid prificipal balance due under the -
Note is reduced to 75% or less of thé appraised value of the Property immediately prior to the
‘effective date of the Modification. This Modif; :
Subject to the conditions described below, a 75% Modification may occur as a résult of an
increase in the appraised value of the Property following the Note Date. ‘In order to be éligible

type of Modification is called the "75% Modification®.

for the 75% Modification; | must meet all of the following conditions: (i} the unpaid principal
balance due under the Note must be equal to 75% or léss of the appraised value of the Prbpe[ty
immediatety prior to the effective date of the 75% Modification, as determined exclusively and

finally by an appraisal report {"Appraisal Report”) performed by an appraiser selected by the °

Note Holder; (i) the effective date of the 75% Modification must occur after the twenty-fourth
(241h} scheduled payment due date under the Note; {iii) 1 must request the 75% Modification in

4174 B699] - ' Page 20f5
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_writing as provided in Section 1{E) below; (iv) | must have paid to the Note Holder the dollar
‘amount specjfied by the Note Holder for the preparation of the Appraisal Rreport; (v} | must
have made all payments dua under the Note and the Secuwrity Instrument in full within thirty (30)
days of their due dates for at least the last twently four 124) consecutive payments due under
the Note and the Security Instrument prior to the effective date of the 75% Modification; {vi) |
must continue to own afid occupy the Property as my residence as of the sffective date of the
75% Modification; (vii) there must ndt be any subordinate financing liens on the Property as of -
the effective date of the 75% Modificstion; and {viii) 1 must sign all documentation relating to
the 75% Modification or these conditions as may be specified by the Note Holder. [f 1 request a
75% Modification, | will pay to the Note Holder the dollar amouint specified by the Note Holder
for the preparation of the Appraisal Report whether or not the 75% Modification is made. If |

make 3 subsequent request for a 75% Medification, | will be required to pay for an additional
Appraisal Report. . -

‘-

C. Limits on Modification T ) 1 D
Either an 80% Modification or a 75% Modification, but not both, may be made with
respect to my Note. Only one Modification may be made with respect to my Note. Except as
otherwice expressly provided in this Rider or the Note, or as t and the Note Holder may agree in
writing, the Note may not be modified. : o
'D. [ “EMeCt of Modification -~ - k. S ] :
If 1 meet all of the conditions for an 80% Modification or a 75% Madification, the
Margin that is otherwise then in effect will be reduced by fifty five hundredths of ane
pércentage point {0.550%), but nét to a Margin of less than 0%, effectivé as of the first [ist)
day of the caléndar month that first occurs at least fifteen (15) days after the fulfillment of the
last of the applicable conditions (as determined by the Note Holder in'its sole and _absolute

discretion), which ‘date is called the “interim ‘Interest Raté Adjustment Dafe".
provided in the next senténce, on the Interim Interest Rate Adjustment Date,
have been paying on the Note immediately prior to the Interim Infesest Raté
* will be reduced by the same fraction of a percentage point as'the Margin is reduced on that day.
However, and notwithstanding the preceding sentence, if the Interim Interest Rate Adjustment
Date occurs on a day that is an inter est rate Change Date under the Note, the interest rate on
“the Note will be increased or decreased solely in accordance with Section 4 (as modified by this

-Hider) of the Note, which interast rage adjustfﬁent will be made using the reduced Margin

described above. The @!ates for payment changes under the Note wiil occur solely at the times
. set forth in the Note, and aré unaffected by this Rider. If a Modification is made, my monthly

~ Except “as
the interest rate |
Adjustment Dats

€174 DsAY Page 30f 5




ROOK /92 paGe /26

01-0573-002014925-8

. payments may be reduced begmnmg on the ﬁrst payment change date that follows the first-
interest rate Change Date on whicth the intefest rate has been feduced as a result of the
teduction in the Margln However, any reduction in my monthly payments may be offset or
limited, in whole or in part, by any of the factors that may offset or limil an interest rate”
reducticn described in Sections 4(B), 4{C), 4({D} {as Szction 4(D) is modified by this Rider) and
.4{G) of the Note or by the monthly payment adjustment provisions described in Sectiod 4(G) of
the Note. Excepi as provided in this Rider, or as the Nota Holder and § may agree in writing,
interest rate and payment ca!cs..lattons vader the Note wﬂl temam as provided in the Note.

‘E. Notice to Note HoIder of Request for Modnfncauon

1 will request a Modification by sending my rsquest, in ¥riting, to w:m
wmm.Jhsalll o
or t¢ 3uch other address as may be specifisd from tune to time by the Note Holder My !equesl
.musl contain my name, the Propenv address and my loan number, 214 | must state whether |
am requesting an §0% Modlflcat-on or 3 75% Modification. No Modification will be considered
or made unless | provide a writtén request under this Section 1(E). If | make any subssquent

" requast for a Modmcamm 1 must once 3gain prowde a wmten request under thIS Section 1(5).

F.  Modification of Section 4{D} of the Nots L -
The first sentence of Section 4(D) of the Note .is deleted and is replaced with the
following sentence which reads as foliows:

'My mterest rate will never be increased or decreased on any single Change Date by
more than <

O oné pelcentage painmts (1.000%;

X two percentage points (2.000%) i )

from -the rate of interest | have been paying ammeduateh, preceding that Change
Date.

~ Interpretaticn
To the extent that any provisions of thns Rider are :nconsustent mh the pro-ws-ons of the

Security Instrument, including other riders thereto, the provisions of thls Rider will prevail over
and supersede the inconsistent provisions.

4174 069y
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| understand that the Lender may transfer the Note and the Security Instrument. The
Lender or anyone who takes the Note and Security Instrument by transfer and who is entitled to

feceive payments under the Note is called the "Note Holder®. The date of the Note is called the
"Note Date". -

“ - All capitalized terms used in this Rider that are not definéd in this Rider will have the
meanings given for those terms in the Nots. .

ixcepi as provided in this Rider, or as the Note Ho'der and t agree in any(other,_fidér to
the Security Instrument, the Security Instrument will remain in full force and effec!.’,

BY SIGN!NG BELOW, Borrower acéépts and agrées to the provisions of this Rider. Borrower
agrees to execute any document requested by the Note Holder from time to ume to reform this
Rider to accurately reflect the terms of the agreement between Borrower and Note Holder or to

replace the Note, Security Instrument or other document if any such document is lost, mutilated
of destroye: i - : -
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Exhibit A
A tract of land in the Northwest quarter of the Southeast quarter éf Section 28, Township 2

North, Range 6 East of the Willamette Meridian, Skamania County, Washington, described
-as follows: ’

Lot 1 of the MacDcnatd Short'Pla!, recorded in Book 3 of Short Plats,'page 253, Skamania
County Records. - ) i :
GQI"Y H. Marﬁq_ Slum;lnia CountyAssessor ;
Dats Mpaml 2429~ Joor
(/i




