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Portland Teachers Credit Union - ,1
P.Q. Box 3750 , S N \M\
- Porlland, OR 97208-3750

S ' . DEED OF TRUST
e - - : © (Line of Credit Trust Deed)
: DATED: _] -zq Q9.

BETWEEN: FAR! D. b]RODE end ROBERTA 3. STRODL. hushand nz.d wife, astoa Lnlc Estate and PAUL M. NEWELL and
SALLY A. NEWE_L husband and wife, as to the remaindgt Trustor, hereinafter “Grentor,”)

- WHOSE ADDRESS 15:142 DONA ROAD UNDERWOOD, WASHINGTON 98651

AND: PORTLAND TEACHERS CREDIT UNION, Beneficiary (“Credit Union™)

WHOSE ADDRESS IS: 2701 NW Vaughn St Ste 800, Portland, OR 97210

" AND: Steven M. Clausser (“Trustee.”)

(‘nnlor conveys o Trusice for benefit of Crcdn Union asb:neﬁcm) all ofGrantor s right, tifle and interest in and 1o the
- following described real property (thc Real Pmpcﬂy”), fogether with all existing or subsequently cn:clod or affixed
improvements of ﬁxt\ms. -

{Check on¢ of thc Follomng)

'nus Deed of Trust is part of the collateral for the Agreement In addition, other coilateral a!so mA) secure the Agrccmcnt. -
This Deed of Trust is the sole collat:n’ ror the Agrccmml,

THE WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 3 NORTH,
RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA COUNTY, WASHINGTON.

EXCEPT PUBLIC ROADS.

TAX ACCOUNT 03-10-15-0-0-0300-00. ' 55.’.’ e
. - Co-lxi tE v

o
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e

Cnnf_orprcsan]y assigns to Credit Union {also known as Bcncﬁcm)) all of Grantor's right, title, and interest in and to al} £ 'nb
mamcs, income, issues, and profits (the “Income™) from the Real Propcxt) described abovc.

Granlor Gran.s Credit Union a Uniform Commercial Code security mla'c:t in thc Income and 1n all equipment, fixtures,
farnishings, and other articles of persona! prupen) owied by Grantor, now or subsequenily attached fo the R=al Properly

. described above, together with all accessions, parts, or additions to, 21] replacements of and 21l substitutions for any of such”
property, and together with all proceeds (including insurance procccds and refund of premium) from any sale or other dlsposmon
{(the “Pexrsonal Froperty are collectively refermed to as the “Property.”

(Chcck if Apphcs)

-0 Therc is a mobile home on the Rezl Property, #hich is covered by this security instrumert, and which is and shail remnain;
(Please check which is applicable)

[ Personal Property
G Pl I‘myc't,

_ Thcuzm Im‘leb(ednes asuacdmthnsDcedomeﬁ,sballmw..thcdebltoCmixtUmondc;cribcdabow mchdmgmteresl
- theveon as described in the credit agreement, plus (2) any amounts sxpeaded of advanced by Credit Union to discharge Graator’s
- obligations hereunder, and (b) £ay expenses, Hicurred by Cradit Unica or Trustee to enforce Grantor™s obligations hcretmder

vmh interest ‘thereon at the rate of Agreement.

Thc credit agn::mcut describing the rq)aymem terms of the Indshtedness, and any nol':; agreements, or documents given to
renew, extend or substitute for the credit agreement originally issued is referred to as “the Agreement ” The rate of interest oa the
A.grament is sd)]ect to indexing. adjustment, reneua! or rencgotiation. -
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I}K term ‘“Borro“tr is usad inthe Deed of Trust Tor the convenience of the pamta and use of that term shall not af[‘ccl lhe
liability of any such Borrower on the Agreement or creale any 1egal o1 oquitadle interest in €k Troperty in Bon'o\\erb) reasonof
Whis Deed of Trust. Any Bomrower who cosigns this Deed of Trust, but does not execute the Agreement: (1) is ¢osigning this Deat
of Trust only to grant and cinvey that Borrower's interest in the Property to Trustee under the tenns of this Deed of Trust; (b) is -
not persenally liable under the Agreement except as otherwise provided by law or cortract; and (¢) agrees that Credit Union and
any other borrower hereunder may agree to exterd, imiodify, forcbear, release any coliateral, or make any other accommodations
or amendments with regard (o the teams of this Deed of Trust or the Agrecinent, wWithout potice to that Borrower, without that
Bormower's consent and without releasing that Borrower ofn'odxf\mg this Deed of Tnm as 1o that bomrower’s interest in the

Property. .
This Deed of Trust secures (check if app!icabic):

3 Line of (‘mdn. A revolving line of credit which ot igates Credit Union to make adv ances o (kanlor in the
maximum pnncxpal amount at any onc time ¢f $50000.00 until the Agreement is terminatedor suspended or if sdvances are made
¢p to the maximum credit limit, and Grantor comphcs with the terms of the Agreement dated 07-29-93. (In Oregon, for purposes
of ORS £8.110, the maximum term of the Agreement including any rencwals of extensions in 30 years from the date of the
Agreemert.) Funds may be advanced by Credit Union, repaid by grantor, and subsequently readvanced by Credit Union in
accordance with the Agreément. Notwithstanding the amount outstanding at any particular time, this Deed of Trust secureés the -
total indebledness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain in full fon:c
~ and effect notwithstanding a zero ovtstanding balance on the line from time to time. Any principal advance under the line of
credit that exceeds the amount shown above as the principal amount of the Agreeraent will it be secured by this Deed of Trest.

8% Home Egul() Loan A home eqm) loan in Lhe maximum principal amount of - under the terms of the )
Agreement. (In Oregon for purposes of ORS 38.110, the maximum term of the Agreement, mcludmg rencwals or extensions is -
30 years {rom the date of the Agreement.) To the extent of repayment, Grantor mn) request subscquenl loan advances subject to
Credit Umon s credit and securily vmﬁcauon. . .

D 100% Home m x A home gquﬂ) loan in thc ma:umum pnnczpal amount ofr undcr the térms ol' the -
Agreemcnt. (In Oregon for puposes of ORS 28.110, the maximum term of the Agreement, inciuding rencwals o extensions, is
730 years from the dste of the Agrecment ) To the extent of repayment, Grantor may request st.bsequcnt loan advances S‘Ubjc’l fo
Credit Union’s crcdlt and sccunt) verification. : ) -

"~ This Deed of Trust mcludmg the assgmnmt of income and the security interest is given to secure payment of the indebtedness

and peaformance of all Cn'anlor s obhga!mns undey this Deed of Trust and the Agreement and is g:vcn and ncccpled under the

following terms: .

1. Rightsand Obggahom o[Botmn chormwchmnlor lus various rights and obligations under this Deed omest These

- rights and responsibilities are set ¢t forth in the following paragraphs: 1.1 Payments and Performance; 2. Possession and
Maintenance of Property; 3. Taxes and Licns: 4. Property Damage Insurance; 5. Fxpenditure by Credit Union; 7.
Co:ﬂemnaboq, 8.2 Remedies; 10.1 Censent by Credit Union; 102 Effect of Consent, 11. Security Agreement; Financing
Stateémeénts; 14. Actions Upon T:rmmatwn, 14.5 Atiorney's Fees and Expenses; 16.2 Unit Ownership Power of Adlomey;

- 16.3 Annual Reports; 16.5 Joint and Séveral Liability; 16.% Waiver of Homestcad Exemplion: and 173 No Modifications.

1.1 Pavment and Perfosmarce. Craittor shalt pay o Credit Unicn all amounts x'urcd by this Deed of Tiust as tkey become due,

and shall strictly perform =l of Geantor’s obhglbon.s -
2. Possession and Maintenancé of the PMy
2.1 Possession Until in default, Grantor may remain in posscssron and control of and operale and manage thc Propcﬂ) and
] collectthe income fmmthc Property. ..

22 Duty to Mesintsin. Granlor shall maintain the Pmpeﬂ) in ﬁrst class condition and promptly perfenn all repairs and
mainténance nécessary 1o preserve its value. 'z

2.3 Nuisance, Wasfé. Geantor shall neither conducl ot petmnl any nuisance nor commit o suffer and strip or wasle on or to the
Property or any pomcn théreo[mc!udmg without limitatjon removal or alienation by Grantor of the right to remove any
timber, minerals (mcludmg oii and gas), or gravel of rock pmducts |

24 Removal of Improveniénts. Gran®6t shall fot demolish of remove any improvements from the Real Propen) without the’
pricr written consent of Credit Union. Crcdlt Union shall consent if Grantor makes arrangements satisfactory 10 Credit

1 Umonto rq)lace any unpmvcmcni, w!nch ‘Grantor proposes to remove with one of at lml equal value. “Tmprovements™
| shall; mcludeallexistingandﬁm!nbmldings,dnxhna andpaﬂung facilities. :
- 2.5 Credi{ Union’s to Entes. Credil iming, i szcts and icpresentalives, may enter upon lhc Pmpcrt) al all reasonable
" 77 times to atiend to Credit Union” s interest and 1o inspéct the Property. -

26 @glgance with Governméntal Requirements. Grantor shall promplly comp[) With all [aws, ordmanccs ‘and tegulanons of
al) governmental authérities applicable o the use or cccupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regu.latxonandwm\hold comphance during any proceeding, including appropriate q;pals so long as
Gezntor has siotified Credit Unio# in writing , prior to doing so and Credit Union’s interest in the Property is not jeopardized.

2.7 Duty of Project Grantor may do all other acts, allowed by law, that l’mm the dmacter :.:;d use of the Propen) are ;
reasonabiy necessary to proteci and préserve e secwily.

28 Construction Loan. lfsomeoraJofthepmeedsofthcloancmshng&nc lndcbtcdncs anclobcuscdto construct or
complete construction of any Improvernent oa the Property, the Improvement ‘shalibe ‘completed within six months fmm the

R Mof!hlsDcedomestdexmtorshal]pa} in full all costs and éxpenses in connection with the work.

2.9 Hazardous Substances Grantor represents and warrants that the Property has not been and will not be, during the penod this
deed remains a lien on the Property, used for the creation, manufacture, treatment, storage, or d.lsposa.l of any hazardous
substance, as defined in the Comprehensive Environments] Response, Compensation, and Liability Actof 1980, and other )
applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and its agents 1o enter

_ upen the Property to make such inspections and tests as Credit Union may deem appropriate (o determine compliance of the
Property with this paragraph_ Credit Union's inspections and tests shall be for Credit Union™s purposes only and shall not be
for the beaefit or create any duty or liability to Grantor or any third party. Grantor agrees to indcmnify and kold Credit

“Union harmless against any and al} claims and losses incloding attorney fees resuiting frem a breach of this paragraph,
;&_’hlch ﬁi‘surnve the pa)mmt of the indebledness and satisfaction of this Deed of Trust.
axes 1ENS
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32 Right of Contest. GrantSf may withhold payment of any tax,

i ::; ’Q :)\ 'P}\GF. S~(0 B

3.0 Pavment Grantor shall ﬁay when due before they become dciihquemrall Laxes and assessnents levied against or oa account

~~ of the Property, and shatl pay whenidue 21l claims for work done on or for services renderad of material furnished to the
Property. Grantor shall maintain the Property free of any liens having priofily over or equal to the interest of Credit Urion
under this Deed of Trust. except for the lien of taxes and assessments not due, except for the prior indebtedness referred to in
Section 17, and excepl as otherwise provided in Subsection 3.2, ) .

assessment, or ¢laim in connection with 2 good faith digute

over the obligalion to pay; so long as Credit Union's interest in the Property is not jeopardized. If a lien arises oris filedas a
result of nonpayment, Grantor shalt within 15 days after the licn arises or, if'a Jiea is filed, within 15 day s alter Grantor has
notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a suflicient corporate sursty bond
or oth¢f scurity satisfastory to Crediz Union it an amount sufficient to discharge the lien'plus any costs, attomey’s tees, ot
otber charges that could accrue as a result of a foreclostre or sale under e lien. T - :

3.3 Evidence of Pavinent. Grantor shall upon demand furnish to Credit Unjon evidence of payment of the taxes o assessments
and shall suthorize the appropriate county ofYicial 1o deliver to Credit Union at any tim? a written statement of the taxes and
assessments dgainst the Property. . - - S } . ’

3.4 Notice of Construction. Grantor shall notify Credit Union at Ieast 15 days before any work is commenced, any services are
furnished, or any materials are supplied ta the Property if a construction lien could be assérted on account of the work,
services, or materials, and the cost exceads $5,000 (if the Property is used for nonresidential or cotunercial purpeses) or
$1000 (if the Property is used as a residence). Grantor witl on request furnish to Credit Union advance assurances
satisfactoiy to Credit Union that Grantor can and will pay the cost of such improvements,.

3.5 TaxReserves. Subject to any limitations set by applicable law, Credit Union may require Borrower 10 maintain with Credit

Union reserves for payment of taxas and assesarients, which reserves shall be crezted by advance payiient opmonihly

payments of a sum estimatéd by Credit Union to be sufticient 1o produce, a teast

(o the taxes and asszssments to be paid. If 15 days before payment is due the reserve funds are insufticient, Borrower shall

upon demand pay sny deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general deposit from - °

Borrower and shall constitute a non-interest bearing debt from Credit Union to Borrower, which Credit Unicn inay satisfy
by payment of the taxes and msrnaps required to be paid by Borrower as they become Jdue. Credit Union does not hold
the resérve funds in trust for Borrower, and Credit Union in et the agent of Borrower for payment of the taxes snd
assessments required to be paid by Bormower. b
4. Properly Damige Insuranice. T S ) < . .
4.1 Maintenance Of Insiwanceé. Grantor shall procure and maintain policics of fire insurance wihstandard all-risk extended -
coverage endorscments on a replacement basis/for the full insifable valuebasiz covering all improvements on the Real
Property in an amount suflicient to aveid application of any colnsurance clause, srid with » maorigagee’s loss paysble clause
- in favor of Credit Uniog. Policies shall bé writicn by such insurance companies and in such forma as may be reasonably
- #cceptable to Credit Union. Grantor shall deliver to Cradit Union certificales of cavérage from 2sh insurer containing a
stipulation thal coverage will not be canceled of diminished Wwithout a minimum of 10 days wrilten notice to Credit Union.

- 4.2 "Application of Procééds Grantor shall protaptly notify Credit Union'of any loss or damage to the Property. Credit Union -

may make proof of loss if Grantor fails to €o <o within 15 days of the casually. Credit Union may, at its clection, apply the
proceeds to the reduction of the Indebiedness or the restoration and repairof the Propedy. If Credit Union efects to spply the
procedds to restoration ard repair, Grantor shall repair or réplace the damaged or destroyed Improvements in a manner
‘satisfactory to Credit Union. Crédit Urioii shall, upon satisfactory proof of such expenditure, pay or reimburse Grafilor frosn
the proceeds for the reasonable cost of répair or testeration if Granlor is not in default hereunder. Any proceeds which have
ot been paid 6! within 180 days after their receipt and which Credit Union has not committed to the fepair of restoration of
th= Property shall be used o prepay first acerued interest and the principal of the Indebtedness. If Credit Union holds any
proceeds afler paymest in full 6f the Indebledness; such prozeeds shall be paid to Gractor. - b

4.3 Unexpired Insifance at Sale. Asiy unexpired insurance shall inure 1o the benefit of, and pass Lo, the purchazer of the Property
covered by this Deed of Trust at any trustee™s or other sale held under the provision contained within, or at any foreclosure

- sale of such Proparty. .~ . - - » ‘

a7t

44 Compliance with Prior Indeblidness, During the puriod in which any prior Inbtontness deseribed in Section 1715 a effect, -~

compliance with the insurance piovisions conlained in the instrisment evidencing such prior Indebtedness shall censtitute
compliance with the insurance provisions under this deed of trust 1o the extent compliance with the terms of s Deed of
Trust would constifute a duplication of insurance requiresnents. If any proceeds from the insurance become payatle on loss,
the provisinas in this Déed of Trust for division of proceeds shalt epply only 1o £1at portion of the proceeds nof payzble to
the holdey of the prior Indebiedness. < ; - - - b = g
4.5 ‘Associstion of Unjt Qwners. In the évent the Real Property has been submitted to unit ownership pursuant (o a Unit
Ovwnership Law, or similar Iaw fer the establishmeut of condominiums or coopérative cwnership of Real Propeity, the
insurance miy be carried by the association 6f umitGwners in Grantor’s behalf, and the proceeds of such insurdance may be
paid to the association of unit ownérs for the puzpose of répairing or reconstructing the Property. I not so used by the
association, such procéeds shall be paid €0 Credit Unicn. - N
46 losurance Reserves Subject to any liniitations sel by applicable taw, Credit
" Credit Union reséves for paymert of insurance premiums; which reserves shall be ereated by monthly payments of a sum
estimated by Credit Union to be sufficiént to produce at least 1§ days before dus, amounts at least equal fo (he insurance
' premivms to be paid. If IS5 days before paynent is due the reserve funds are insuflicient, Borrower shall upon demand pay
any deficiency to Credit Union. The resérve finds shall te held by Credit Union as a gencral depésit from Boitower and
- shall constitute a soninterest bearing debt from Credit Unjor o Borrower, which Credit Union may satisfy by payment of
"the insurancé premiums required to be paid by Borrower as they become due. Credit Union does not hold thé reserve funds
in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums required to be
paidby Borrower.- 1 - B rF o 7
5. Expesditire by Credit Union. If Geantor fails to comply with any provisions of this Deed of Trust, including the cbligation
to maintais the prior Indchladness in 2ood stuoding as rayuired by Sectien 17, Credit Union: may at its option on Granlor’s
bebalf pay smounts to cure any default in the prior indebledness and any amount that its expends in so doing shal be added
to the indebicdness. Amounts so added shall be payable in accordance with the terms of the indebledness. The rights
provided for in this section shall bé in addition to any other rights or any remedies to which Credit Unjon may be entitled on
_ account of the defanlt. Credit Union sha!l not by taking the required action cure the default so as te bar it from any remnedy
that it otherwise would have had. : o
6. War , Defense of Title. ™
6.1 Tjlle. Gramtor warrants that it holds marketablé title to the Property in fee
et forth in Section 17 or in any policy of title insurance iscued in favor of
Trust. -

- - - - -
Unien may require Borrower to maintain with

si;ni)!c fice of al} »ciu:mnb:mnccs other thaz' those
Credit Union in connection with the Dued of

62 Defense of Title. Subject to the cxcqitioz_:s in the paragraph above, ‘Grantor warrants and will foie"cr’dcl'en‘i the title against

the lawful claims of all persons.
. interest of Credit Union or Trust
7 Condcxmmioh_

Ir the Event amy action or proceeding is commenced that questions Grantor’s title ot the
ee under this Deed of Trust, Grantor shali defend the action al Grantor's expense.

15 days belore dug, amounts at lcast equal

[T

[
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b Application of Net Proceads. If all of any part of the Property is condemned, Crevit Urion may st its election require that all
or any portion of the nel proceeds of the aivard be applied to the Indebtadness. The Net proceeds of the avard shall mean the
award after payment of atl reasonable costs, expenses, ansd attorneys® fees necessarily paid or incurred by Grantor, Crodit
Union, of Trustee in conncction with the copdemnation. : B

7.2 Proceedings If any proceedings in condemnation are filed, Grantog shatll promptly notify Credit Union in writing and
Grantor shall promptly take suck steps as may be necessary 10 defend the action ared obtain the award. :
8. Imposition of Tax By State .
8.1 State taxes Covered. The following shali constitute state taves to which this section applies: o
(2) _ A spesific tax upon trust deeds or upon all or any part of the Indebtedness securad by atrust deed or security
. agreement. ) o . : . -
(b) A spzcific tax on a Grantor, which the taxpayer is authorized or required to dedict from payments on the Indebtedness
_ secured by a trust deed or securily agreement. - . - -
(c) Ataxonatrustdeed or security agreement chargeable against the Credit Union or the holder of the Agreement
-7 secured. - : ’

- {d) Aspecific taxonall or any portion of the Indebtedness or on payments of principal and 'm-fercsl made b):’a Grantor.

. 9. Power and Obligations of Trusfee.

9.1 Powers of Trustee. In addition (o all powers of Trustée arising as 2 matter of law, Truste< shall have the power to take the
following actions with respect to the Property upon the request of Credit Union and Grantor: - :
(2) Join in preparing and filing a map or plat of the Real Property, includirig the dedication of strééts or other rights in the
public. .- -~ . - - . . .
(b) Join in granting any casement or creating any restriction on the Real Propeity. :
. (€) Join izt any subordination or other agreement affecting this Peed of Trust of the interest of Crectit Uniion under this
_Deed of Trust. . ’ T : :

9.2 Ob]ié tiors 1o Notify. Trustee shall not b£ obligated to notify any other party of a pcn&ing sale under any other

trust deed or lien, or of any action 6t proceeding in which Grantor, Credit Urion, or Trustee shall be a party,
" unless the action or proceeding is bmug}'ﬂ by Trustee. ’

10. Transfer by Grantor. -

. 10.1 Consent by Crecit Union. Grantor shalt not Uansfer of agree 1o translex all o part of Grantor’s interest in the Froperty

without the prior writter: consent of Credit Union Any atteript to transfer shall entitle the Credit Union to terminate and

accelerate the indebledness under this Deed of Trust. . TR - .
. A “sale or transfer” means the conveyance of real property of any right, tile, or interest therein, whether legal or equitable,
. whether voluntary or involuntary, by outright sale, deed, instaliment sale contracl, fand contract, contract for deed, leaschold .

-+ interest with & term greater than three yéars, leasc-oplion contract, or any other method of conveyance of real property

- interest. I any Bofrower is a corporation, transfer also includes any change in ownership of moze than 25% of the voling
. stock ‘of Borrower. SAEE = RN T -
If Grauttor of prospectiv transfereé applies to Créadit Union for consént 1o/ transfer, Credit Union may require such
__ information concerning the prospective transferes as would normally be required from the fidiw foan applicant.

19.2 Effect of Consent If Creédit Union ¢onsents (o one transfer, that consent shall not constitute a consent to other transfers or a
waiver of this section. No transfer by Geantor shall relieve Grantor of Liability for payment of the Indebledness. Following a
transfer, Credit Union may agree to any extension of time for payment or modification of the terms of this Deed of Trust or
the Agreement of waive any right or remédy under this Deéed of Frust or the Agreement without relieving Grantor from
lisbility. Grantor waives nétice; preséntinent, and protest with respect {o the Indebledness. )

11.1 Security Agreement. This instrurnent shall constilute a security
fixtures, and Credit Unien shall have all of the rights of a sec
which the Real Property islocated. = = ¢ . . , P

112 Security Interest. Upon request by Credit Union, Grantor shalf exccite financing statéments and take whatever other action
is requested by Credit Union to perfect and coitinue Credit Union’s security interest in the Income and Personal Property.
Grantor, hereby 2ppoints Credit Unicn as Geantor's attomey in fact for the purposé of exécuting any documents necessary to_
perfector continue this security interest. Credit Union may, at any time and without further avthorization from Grantor, file
occupies or reproductions of this Deed of Trustasa financing statement. Grantor will reimturse Credif Union for a3l

. Expenses incured in perfecting of continuing this security interest. Upon default, Grantor shall assemble the Personal

and make it avzilable to Credit Union within thrée days after receipl of writien demand fron Credit Union,

éggccmqnl to the extent an) of the Property constitutes
ured party under the Uniform Commercial Code of the state i

- affixed {o the Real Property, and irréspective of the classification of such structures for the purpose of tax assessments. The

 removal of addition of axles or wheels, or the placement tmon or remgval from a concrete base, shall not alier the
characterization of such struc R : : - ‘

) 12." Reconveyance of Full Performance. If Grantor p;ys all of the Indebtedréss when due and ctherwise performs all the'

obligatiohs imposéd uport Grantor under this Dced of Trust and the Agréement Credit Upion shall execute and deliver fo
- 'Trustee a'requést for full reconvéyance and shall éxecute and deliver to Grantor suitsble statements of termination of any
- fmsncing sfatement 6n file evidéncing Creédit Union security intérest in the Income and the Personal Property. Any
| [ecomveyance feé of termination fec required by law shall be paid by Grantor. T
13. Possible actions of Credit Union.
the circumstances listed balow: E - S .
* () - Tamination aid Acceleration. The Credit Union may terminate your Agreement and require Grantor {o pay the entire
ing balance immedizicly, and charge Grantor certain fees if any of the following happen:
(1) Gerantor ufgagcs inv a fraud or material misrepresentation in connection with the Agreement. For example, if there
_ are false slatemeats or omissions on Grantor’s application or financial statements.
{2) Grartor does not meet the repayrent terms of the Agreement.
3) Grantor’s actions or inaction’s adversely affect the collateral or Credit Union™s rights in the collateral. For
example, if Grantor fails fo: maintain insurance, pay taxes; transfur title to or sell the collateral, prevent the

The Credit Union may take the following actions with respect to your Agreement under

: foreclosure of any items, or waste of the collateral. o < ]
(b) Susperision of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of ~
credit of reduce the credit limit during any period in which the following exist or occur: -

(1) Any of the circumstances listed in a, above. ) ' .
(2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for
purposes of the Agreement. ) L - -
(3) Credit Union reasonably believes that Grantot will not be able to meet the
Agreement due to a material change in Grantor's financial circumstances.
(4) Grantor (s) are in default under any material obligation of the Agreement and Deed of Trust.
" (5) The maximum annual percentage rate under the Agreement is reached.

repayment requirements ofl};e
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(6) Any government action préverits Cradit Union from imposing the anausl Pprreentage rate provided for oritnpairs
Credit Union's security interest such that the value of the interestis less the 120 percent of the cradit line.
(7) Credit Union has been notified by government agency that continued advances would constifute an unsafe amd
unsound praclice. . . . ’ -
() Change in Terms. The Agrecment permits Credit Union to make cerlain chan,
e specified times or upori the eccurrence of spevified events.
= 1 M. Actions upon Termination. - - . :
14.1 Remedies. Upon the occurrence of any tenninstion aid at an
LIt . " one or more of the following rights and remedies, in additio
IR - (a} With respect to ali or any part of the Real Propenty, th
ca - - Credit Union shall have the right to foreclose
) extent by applicable law. = e i ) - .
" {b) With respect to all of any part of the Personal Property, Credit Union shall have al} the righ
“party urider the Uniform Coinmercial Code in effect in the state in which
{¢) - Credit Union shall have the right, without notice to Grantor,
including amounts past due and unpaid, and apply the net procends, over and above Credit Union's costs, against the -
o1 right, i 18y require any tenant or othez user to make payments to rent
“or use fees directly to Credit Union. Ifthe ncome is‘collected by Credit Union, then Grantor irrevocably designates
L Credit Union as Grantor™s allomey in faxct to endofse instruments received in payment thereof in the name of Grantor
Lo . - . _and to negotiate the same and collect the proceeds. Payments by tenanis or other users to Credit Union in response to
Lo . Credit Unicn's demand shall satisfy the obligation for which the paynents are made, whether or not any proper .
' ' grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in person; by
- agent, or through a receiver. ’ - - - P
(d)- Credit Union sha!l have the right to have a receiver appo
power (o protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and o collect the -
Income from the Property and #pply the proceeds, over znd above 'cost'_o!‘ ihe receivership, against the Indebledness.
The receives may serve without bond if pennitted by law. Credit Union's right to the appointitent of a receiver shall
. exist whether or not the apparent value of the Properly exceeds the Indebiedness by a substantial amount. Employment
by Credit Union shall not disqualify a person from scrving as a receiver. . - ; :
(¢) 1f Granlor remains in possession of the Property afler the Property is sold a3 provide ]
 becomes enfitled to possession of thé Property upon defauli of Grantor, Geantor shali become a tenant at will of Credit
o " Union or the purchascr of ihe Property and shall pay Wwhile in possession 2 reasosable rental for usc of the Propety.
. (D Il the Reas Property is submitted to unit ownership, Credit Union or its designes may vole on any m
. - before the members of the association of unit OWTErs. pursuant to the power of allomey granted Credit Union in

2¢s to the tenns of the Agreemnent at

y time thercafler, Trustee and Credit Union may exercise any
0 Lo any other rights or remedies provided by Taw: -

¢ Trustee shall have the right io foreclose by notive of sale, and
by judicial foreclosure, in eithier case in accordance with and to the full

I3

the Cradit Union is locatad.
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(8) Tiuster and Credit Union shall have any oiher right or remedy provided in the Doed of Trust, or the Note.”
14.2 Sele of Property. In exercising its rights and remedies, the Trustes or Credit Union, shall be free to sell all or any part of the
Property together ot scparately, or to seil cerlain portions of the Property and refrais from selling other portions. C.édit
- Union shall be entitle to bid at any public sale on all o any portion of the Property. -~ - .
- 14.3 Notice of Sale Credit Union shall givé Grantor reasonable notice of thé time and place of any public sale of the Personal
Property or of the time afler which any piivate sale or other intendsd disposition of the Personal Property is fo be made.
Reasonable notics shall méan notice given at least ten days before the tine of the sale or disposition. - :
. 14.4 Waiver, Election of Remedies A waiver by any party of 2 breach of a provision of this Deed of Trust shall nof constitute a
waiver of of prejudice the party’s right othérivise to demand strict compliatce w ith thal provision orany other provision.

surveyors® reporfs, appraisal fées, title insuraice, and fees for the Trusted. Attorney fecs include those for bankruptey
- procexdings and anticipated post-judgment éoMection acticns. i o= E | )
15. Notice. Any nofice under this Deod ¢f Trust shall be in wriling abd shall be
dosmed effective on the sesbil day after be

CONVEYANCE OF THE PROPERTY CONVEYED.
.16, Miscellanecns, 7 7 oS S . R : -
16.1 Successors and Assigns Subject to the limitstions stated in this Deed of Trest on transfer of Grantor’s interest, and subject
" tothe provisions of applicable law with respect fo successor trusices, this Deed of Trust shall be binding upon and inure to
. thcbmel'zio[(hepa_gﬁés,_tbeir successors and dssigns. ¢ . . C ’ .
162 Unit Ownership Power of Attorney. If the Real Froperty is submilted to unif aw
"~ of sttemey to Crudit Unrion 1 vote in its discretion on any maiter that may come before the members of the association of
| umitoneers. Credt Union shall have the right to cxeroise this power of attemey only after defauit by Grantor and may
o decline to exercise this power, as Credit Unica maysecfit . . =
16.3 Annual Reports If the Property is used for Piposes ofaer than grantor’s residence, wi
each fiscal year of Grantor, Grantor shall fumnish to Credit Union a statement of net
Propety during Grantor’s previous fiscal year in such detail as Credit Uni .
mezn all cash receipts from the Property less all cash expenditures made in connection witk the operation of the Property.
16.4 Applicsble Law The law of the state in whick the Preperty is Jocated shall be applicable for the purpose of construing and
ining the validity of this Déed of Trust and, determining the rights and remedies of Credit Union on default
16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantar
under this Deed of Trust sballbqjoin!artdscj'eraL . - ) :
16.6 Time of Fssence. Time is of the essence of the Deed of Trust. )
- 167Use. - -

thin 60 days following the close of -
v operating income received from the
on shal! require. “Net operating income™ shall

ts and remedies of a secured -

to take possession of the Property and colledt the Incéme; :

inted to take possession’of any or all of the Pio;;e;iy. with the

\:i‘l:d above or Cl;edii Union otherwise -

Tership, Geantor grants an irrevotable power »
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(3) Iflocatedin ]daho, the Property either is not more than twenty acr‘és in arca or is Iocated within an incnrporat;‘d cily or
village. ' . = i . .
(b) Iflocated in Washington, the Property is not used principatly for agricultural or fanning purposcs. .-
(c) Iflocated in Montana, the Property does not exceed fifteen 2cres and this instrument i3 a Trust Indenture executad in
conformity with the Small Tract Firancing Act of Montana. - - .
(d) Iflocated in Utah, this instrum=nt is a Trust Dead executad in conformity with the Utsh Trust Dead Act, UCA 57-1-19

16.8 Waiver of Homestead Exemption. Borrow er hercby waives the benefit of the homestead sxemplion as to all sums securad
oy this Deed of Frust. | L - - - - !
16.9 Merger. There shall be no merger of the intercst or estate created by this Dewd of Trust vith any other interest or estale in
) the Property at any time held by or for the benefit of Credit Union in any capazity, without the written conszant of Credit
Union. -~ - 7 - - - Sl -
16.10 . . Substitute Trustee. Credit Union, at Credit Union™s option, may from timé¢ to time appoinl a succzssor trustee 1o any
Trustee appointed hereunder by an instrurment executed an acknow ledzed by Credit Union and recorded in the ofiice of the
‘Recorder of the county where the Property is located. The instrument shall coatain the rame of the original Credit Union,
Trustee, 2nd Borrowér, the book and page where this Deed of Trust is recorded, and the nam= and address of the SUCCESSOT
trustee. The successor trustee shall, without conveyance of the Property, succeed to 2!l the title, powers, and duties confeired
upon the Trustee herein and by applicable law. This procedure for substituticn of trustee shall govern to the exclusion of all
other provisions for substitution. . : : ’ :
16.11  Statement of Obligation. If the Property is in Catifornia, Credit Union may collecl a fee not to excesd $50 for
furnishing the sfatemént of cbligatior as provided by Section 2943 of the Civil Code of California.
16.12  Severability If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity @nd
enforceabilily of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtedness. - . R o . . ) -
17.1 Prior Lien The lien tecuring the Intebtedness sxcured by this Deed of Trust is and remzins secondary and infericr to the
lien securing payment of a prior obligation in the form of a: (Check which Applies) B '
X} Trust Deed : -
(] Mortgage
{Jland Sale Contract . . . - e .
(] Other (Specify) - : L B N |

The prior obligation has a current principal bafince of §  and s in the original principal amount of §__ Grantor
expressly covenanis and agrees to pay or sce 10 the payment of the prior indebledness and to prevent any default théreunder.

17.2 Default If the payment of any installment of princival or any interest on the prior indebtédness is not madé within the time -
required by the Agreenient cvidencing such indebiedness, or should an evenl of default occir under the instrurnent securing
- Such indebtedness and not be cured during any spplicable grace period therein, then your aclion or inaction shall entitle the
Credit Union to terminate and acéclerate the indebtedness and pufsie any of its remedies under this Deed of Frust.
17.3 No Medifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of tusy, cr other :
" security sgreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or
rencwed without the prior written consent of Credit Union. Grantor shall neither request nor accepl any future advances

mﬂor mortg desd of trust, or olkier security sgreement without the prior wTitien consent of Credit Union.
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Stale of U\D‘MC"\ ’

County of ‘[:‘\\1( k..( Ea e:, !

On this day pezsonally appearcd before me EARL D. STRODE . ROBERTA J. STRODE AND PAUL M. NEWALL AND

Sl\_ILY A.NEWALL to me known to be (or in California, personally tnown (o me or proved to me oh the basis of salisfactory
evidence to be) the individual or individuals described in'an who execuied the within and foregoing instrument, and

lc}ncw]&dgedthaﬂhcysignd] the same a3 theif {ree and voluntary-act and deéd, i ses and purposes therein mentioned.
,,vaundu-myhmdandofﬁcialsenl!hi;' yof _ Ju 1’4 ﬁ s :

Notary Public in and fos the State 912&@3%4'\
Residing a¢ L4 Sa 0 ey
"~ My commission cxpirs:@ 2> LY




