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DEED OF TRUST

THIS DEED‘OF TRUST (" Security Instrument™} is made on July 28, . 1999

. The grantor is
Larry S. Cstler and Kim J. Ostler, Husband and Wife

("Borrower®). The trustee is Transnation

('Tmstoc').Tbcbcncﬁdgry is - 'First Mort
Investment, a Corporation N
which is organized and existing under the laws of The State of Florida
addressis 861 SW 78th Avenue, Plantdfion, FL 23324 .
) oo ("Lender™). Borrower awes Lender the principal T

sum of One Hundred Sixty-One Thousand One Hundred and 90/100 T LT e L
: . : . Dollars (1J.S. $1161,100.00 ). L R

gage Network, Inc. dba American Finance s

, and whose
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."THIS IS A FIRST LIE.N.PURCHASE MONEY TRANSACT

s

“This debt is cvideoced by Borrower’s note dated the

“of the debt evidenced by the Note, with inter

EE - - - ) : T )
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sarae date as this Security Enstrument (*Note"),
which provides-for monthly payments, with the . full debt, if pot paid ealier, due and _payable on
Rugust 1, 2029 - : - This Sccurity Instrument secures (o Lender: (a) the repayment
¢st, and all renewals, extensious and modifications of the Note;
(b) the payment of all other sams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) tbe performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower irrevocably grants znd conveys to Trustee, in trust,
with power of sale, the following described property Jocatedin  Town of-Skamania, Chelan

. _ County, Washington: =~ :
LOT.9 AND 10, BLOCK 2, WOODARD MARINA ESTATES, RACCORDING TO THE PLAT

THEREQF, RECORDED IN BOOK ™A™ OF PLAT, PAGE 114, RECORDS OF SKAMANIA
COUNEY, WASHINGTONM. - S

5 J ION. BEING THE SAME PREMISES
CONVEYED TO THE MORTGAGORS HEREIN BY A CERTAIN DEED TO BE RECORDED

- -

which has the addressof 771 Skamania Landing Rd, Skamania :
Washington 8648 o 2 ) _[Zp Code] (Properly Address®); .

TOGETHER WITH all the improvements now or hereafler crecied on the property, and alf casemests,
appurienances, and fixtures cow or bereafter a part of the property. All replaceraents and additions shall also
be covéred by this Security Instrument. AR of the foregoing is referred to in this Security Instrument as the
-P[o”ny.. - -

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant 2ad convey the Property and that thé Property is uncncumbered, except for encumbrances of
record. Borrower wairants and will defend generally the title to the Property against ail claims and demands,
subject to any cocumbrances,of fecord. . 5 - - :

THIS SECURITY INSTRUMENT combi
covenants with'limited variations by
property. . R - : : - : .
UNIFORM COVENANTS. Borrowei and Lender covenant and agrece as follows: LI
1. Payment of Principal and Interest; Prepayment acd Late Charges. Borrower shall prompily pay
when due the principal of and intérest on ths debt evidenced by the Note and ‘any prepayment aod late

[Street, City],

nes uniform covenants for pationat use and noa-uniform
jurisdiction to constitute a uniform security instrument covering real

charges due under the Note. o < - <

' 2. Funds for Taxes and lnsunnée.vSujbjwl:td applicable faw ér to a wrillen waiver by"flcl‘ldcf;

full;’a sum (*Funds®) for: (2) yearly taxes dnd assessments which may attain priority over this Securit

Borrower shall pay 10 Lender on the day monthly payrnents are due vader the Note; uniil thé Note is paidin _ .

. Instrument as a lien 6n the ¥

' maximum armount a Knder for a federally related m

Property; (b) yeariy leasehold payments or ground reals on the Property, if any:
(c) yearly hazard or properiy inserance ‘premiurns; (d) yearly flood insurance piemiurns, if any; (¢} yéarly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in sccordance with
the provisions of paragraph 8, in licu of the paymieat of morigage insurance premiums. These it

under the federal Real E_sule_\Scmmqm Procedures Act of 1974 as 2mended from time to time, 12 U.S.C.

Section 2601 ef seq. ("RESPA™), unless znother law that applics lo the Funds seis a lesser amo

Lender may, at any time, collect and bold Funds in an amount not to exceed the lesser amourt. Lender may

eslimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of

future Escrow Items or otherwise in accordance with applicable law. . ’
The Funds shall be held in an institution whose deposits are insured by a federat agency,

instrumentality, or eatity (including Lender, if Lender is such an institution) of in any Fede; Hotz Loan

. : Initials:
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erms are -
_ called "Escrow Items.” Lender may, al any lirae, collect and bold Funds in an amount pot to exceed the

ortgage Joan may require for Boriower's escrow actount
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ard applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless
Lender pays Borrowsr intefest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lepder shall rot be required to pay
Borrower any inlefest or carnings on *he Funds. Borrower and Lender reay agree in writing, however, that
interest shall be paid on the Funds, Leader shall give to Bogrower, without charge, an annuial accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
. made. The Funds are pledged as additional security for all sums secured by this Security Instrument. .
-1f the Funds held by Lender exceed the amounts peimitied 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordince with the requirements of ‘applicahle law. If the
amount of the Funds held by Lender at any time is not sufficient to pay ¢ Escrow tems when due, Lender,
may so potify Borrower in wriling, and, in such case Borrower shatl pay # Lender the amount necessary to
make vp the deficicncy. Borrower shall make up the deficieacy in no more than twelve monthly payments, at
iender’s sole discretion. 7 i "

Upea payment in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to
Borrawer any Funds held by Lender. If, under paragzaph 21, Lender shall acquire or 'sell the Properiy,
Lender, prior to the aoquisition or sale'of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale a5 a2 credit against the sums secured by this Security Instrument. -~ - 1 )

- 3. Application of Payments. Unless applicable law’ provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first,"to any prepayment charges due uoder the Noteé;

“Bank. Lender sha’lljappty the Funds to pay the Esd'ow fteres. Lender may not charge Borrower for holding

seoend, to dmouats payable under paragraph 2; third, to interest due; fourth, to principal due; and last, t6

any late charges dug under the Note. -

. 4. Charges; Liens. Borrowsr. shall
attributable to the Properiy which may attain priority over this Security Ins{fument, and leaichold payments
or ground rents, if any. Borrower shall pay these cbligations in the manner provided in paragraph 2, or if

pay =l faxes, asscssmeénts, tharges, fines and impositions

~ not paid in that manner, Borrower shall pa¥ them on time directly to the person owed payrnéai. Borrower -

shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. If Bosrower makes
these payments directly, Bortower shll prompily fumish to Lender reccipts evidencing the payments.
Borrower shall promptly discharge any licn which has priority ovér this Security Instrument unless

Borrower: (a) agrees in writing to the paymeni of the obligation sécured by the lién in a manner acoepiable

to Lender; (b) confests in good faith the lien by, or defends against enforcement of thé lien in, legal
proceedings which in the Lender's Opinion operate to prevent the enforcément of the lien; or (c) secures

from the "holder of the licn an agrecment satisfaciory to Lender subordinafing the lien to this Securily

Instrurnent. If Leader determines that &ny part of the Property is subject to a lien which may atlain priority

< over this Sécurity Instrurnent, Lender may give Borrower 2 fotice identifying th¢ lien. Borrower shall satisfy

the lien or take one or more of the actions sci forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shali keep the improvernénts now cxisting or hercafter
-erected on the Property insured against Soss by fire, bazards included within the term “extended coverage®
and any other hazards, including floods or flooding, fof which Lender requires insurance. This insurance
shall be maintained in the amousts and for the periods that Lender requires. The insurance carriér providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender fnay, at Lender's opticn, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard m&rlgaée 7

- clause. Lender shall have the right to hold the policies and reacwals. If Lender requires, Borrower. shall
prompily give (o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if pot made
prompily by Borrower. i R
Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to
resioration or repair of the Property damaged, if the restcration or repair is economically feasible and

. - : ) %% Y
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‘agreements contained in this Security Instrument, or there is

.. secured by this Security Instrument. Unless Bo

«Morigage insurance previously
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Lender's secutily is not lessentd. If the restoration cr repair is not economically feasible or Lender's security
would be lessened, the insurancs proceeds shall beapplied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. If Bogrower abandons tke Property, or docs not
answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender rmay cotlect the insurance proceeds. Lender may use the procceds fo re
to pay sums sccured by this Security Instrument, whether or not then due. Fhe 30-day period will bégin
wiwn the potice is given. . :, - . ' : o

Unless Lecdsr and Borrowér otherwiss agree in writing, any application of procesds to principal shail

- not extend or postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of th¢ payments. If under paragraph 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the adquisition shall pass to
Leader to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

) 6. Occupancy, Preservation,” Maintenance and Protection of the Property; Borsuwer's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property ds Borrower's principal
residence within sixty days afiér the cxecution of this Security Instrument and shall continue 16 oocupy the
Property as Borrower®s principal residence for at least one year afer the date of occupancy, unless Lender
otherwise agrees in writing, ﬁvhiqh consent shall_not - be unreasonably withheld, or unless exicnualing
circumstances exis ‘which are beyoad Borrower's control. Borrower shzll not destroy, damage or impair the
Property, allow the Propeity to deteriorate, or oofamit waste on the Propeity. Borrower shall be in default if
any forfeiture action or proocéding, whether civil or criminal, is bégun that in Lender's good faith judgment .

couid result in forfeitire of the Property or otherwise matérially impais the lien created by this Sccarity -
. Instrument or L_cn'de'r'sr security interest. Bofrower may cure such s default and reinstale, as provided in N
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith -

determination, precludes forfeilure of the Borfower's interest in the Property or olher material irpairmeént of
the lien crealed by this Security Iastrument or Lender’s sccurity inlecest. Borrower shall also be in default if
Borrower, during ite foan application process, gave materially false or inaccuraté information or statements
to Lender (or faj[éd to provide Lender with auy matérial information} in connection with the loan cvidenced
by the Noté, including; but pot limited to, representations concerning Borrower's oocupancy of the Property
as a principal residenice. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall pot
merge unless Leader agiees'to the merger in writing. = - ,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants znd -
: 2 legal proceeding that may significantly affect
Lender’s rights in the Property (such as 2 proceeding in bankruptcy, probate, for condetnnation 6r forfeiture ’
or to enforce laws or regulations), then Lender may do an&'pay for whatever is necessary to protect the yalue
of the Properly and Lender’s rights in the Property. Lender's actions may include paying any sums secired
by a lien which has priorily over this Sccurily Instrument, appearing in court, paying reasonable attoracys’
fees and eatering on the Propeny to make tepairs. Although Lender may take action under this paragraph 7,
Lendes doe o6t have to do so: o - :

‘Any amounts disbursed by Lender under this paregraph 7 shall becorne additional d=bt of Bormswer
rrower and Lerder agree to other terms of paymenl, these
amounts shall bear ivterest from the date of disbursement at the Note 7ate and shzll be payable, with interest,
upon notice from Lender to Borrower requesting payment. ; L

§. Morigage Insurance. If Lender requited mortgage insurance as s condition of making the loan, |

sezured by this Security Instrument, Borrower shall pay the premiums fequired o maintain the morigage
insurance in effect. If, for any reason; the mortgage insurai)oc,coveragc required by Leader lapses or ceases
to be in cffect, Borrower shall pay the premiiums required to obtain coverage substantially equivalent to the -
in effect, at a cost substantially equivalent to the cost to Borfower of the
morigage iasurance previously in effect, from an alternate mornigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay,to Lender each

Initials: R D
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_payment or madification of amortization of the sums secured by this Security In
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cing paid by Borrower when
usc and retain these payments as

month a sum equal to one-twelfth of the yearly mbrlgagc insurainge premium
the insurance coverage lapsed or ceased to be in effect. Lender will accept,
a loss reserve in lieu of mortgage insurance.
of Leader, if mongage insurance coverage (in the amount and for the
by an insurer approved by Lender again becomes available
required to maintain morigage insurance in effect, or
mortgage insurancé ends in accordan
applicable laiv. = :

9. Inspection. Lender or its agent ma
Lender shall give Borrower notice at the t
inspection. : - .- . .

10. Condemnation. The proceeds of any award or claim
connection with any condemnation or other taking of any pait of
cond:mnation, are hereby-assigned and shall be paid to Lendcr. -

In the cvent of a lotal taking of the Property,
Sccurity Instrument, whether or not then due, with any excess paid to Boriower.
taking of the Property in which the fair market valiic of the
to or greater than the amount of the sums secured by this
unless Borrower and Lender otherwise 2gree in writing, the sums sccured by this Security Instrument shall
be reducrd by lhcax;nogm of the proceeds multiplied by the following fraction: (2) the total amount of the
sums_sécured . immediately” beéfore the taking, divided by (b) the fair market value of the Property
immediately before the 12king. Any balance shall be paid to Borrower. In the evérl of a panial taking of the
Property in which thé fair market vatue of the Properiy immediately before the laking is less than the amount
of the sums secuired iremediately before the taking, unless Borrower and Lender otherwise, agree in writing
o7 unless applicable law otherwise provides, ‘the procéeds shall be applied to the sums sccured by this
Security Instrument whether or'not the sums are then duc. ’

If the Property is abandoned by Borrower, or if, afier notice by Lender
offers to make an award or scitle a claim for damages, Borrow=
after the date the notice is given, Lender is authorized to ool
to restoration or repair of the Property or to the sums sccu
then due, - - : T

Unless Lender and Borrower otherwise agree in writing,
Dot cxtend or postpéne thé due date of
arount of such payraents.

11. Borrower Not Reiél.s’ed; }'orbearaqee B)‘ Lender Not a Waiver.

period that Leader cequires) provided
and is obtained. Borrower shall pay the premiums
to provide a loss reserve, until the requirement for
c¢ with any written agreement between Borrower and Lender or

y make reasonable entrics upon and inspections of the Property.
ime of or prior to an inspection specilying reasonable czuse for the

for damages, direct or consequential, in
the Property, or fof coaveyance in/licy of

In the event of a partial

Security Instrusment immediately before the taking,

1o Borrower that the condemnor
1 fails to respond to Lender within 30 days
Iect and apply the proceeds, at its option, eitheér
red by this Sccurity Instrument, whether 61 not

any application of proceeds to principal shall
the monthly payrments referred Lo in paragraphs 1 and 2 or change the

Extension of the time for
strument granted by Lender
10 any siccessor in intérest of Borrower shall not operate to release the liability of the original Borrower or
Borrewer’s sucoessors in interest. Lender shall not be required to commence preceedings against any
sucoessor-in interest of refusé to extend time for payment of otherivise modify amortization of the sums
sccured by this Security Instrument by réason of any demand made by the original Borrower or Borfower's
Successors in interest. Any forbearance by Lender in exercising any right or remmedy shall not be 2 waiver of
or preciude the exercise of any right or remedy.’ , . o
12. Swccessors and Assigns Bound; Jolif and Several Liability; Co-signers. The covenzats and
sgreements of this Sccurity Instrument #hall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisiéns of parzgraph 17. Borrower's covénants and agreements shall be joint and
several. Any Besrower who ©co-signs this Security Instrument but does nof execute the Note: (a) is co-signing
3 : s interest in the Property under

this Security Instrumeni only to morigage, grant and Convey that Borrower® )
the terms of this Security Instrument; (b) is not personainy obligated to pay the sums secured by this Security
o extend, modify, forbear or

Instrument; and (c) agrees that Lender and any other Borrower may agree t

. ) ‘ /4
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the proceeds shall be apgli;;d to the sums securéd'by this

Propezty immediately before the taking is equal
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ma!re any aooommodauons \\uh regard to the tums of this Sccumy [nstmmcnt or the l\otc without that
Borzower's consent.

13. Loan Charges. If the loan sccured by lhns Sccunl) Instrument i$ subjeet to a law which seis
maximum loan chargcs and that law.is finally interpreted so thai the interest or other loan charges collected
or to be collected in connection with the Joan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount nécessary to reduce the charge to the permitied limit; 2ad (b) any sums
already collécted from Borfower which excreded permitied limits will be refunded to Borm\\er Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymeént {o

" - Borrower. 1f a refund reduces principal, the reduction will be trealed as a partial prepaymment w ithout any
prepayment charge under the Note.

14. Notices. Any notice ‘10 Borrower provnded for in this Sccunty lnslrumenl shall be gwcn by
delivering it or by mailing it by first class mail unless applicable law requires use cf ajother | mclhod 1. The

notice shall be direcied to the Propérty ‘Address or any other address Borrower dcs1gnales by notice to

Lendez. Any sotice to Lender shall be given by first class mail | to Lender's address stated herein or any other
address Lender dcsxgnalcs by noticé to Borrower. Any notice provided for in this Security Instrument shail

- be decraed to have been given to Burrower or Lender when given as pravided in this paragraph.

-15. Governing Law; Severabil; ty. This Sccurity Instrument shall be governed by federal law

and the law of the jurisdiction in which the Property is locatéd. In the;cvent that any provision or clause of

this Security - Instruraeal or the Nole conflicts with applicable law, such conflict shall tot affect other
prov:snous of this Sccumy Instrument or the Note which can be given éffect withoul the conflicting
provision. To this cnd the provisions of this  Securily Instrument and the Note are declated to bé scverable.-

16. Borrower* s Copy. Bo.'ruwcr shall be gwcn one conformcd copy of the Note and of this Security
Instrument.

17. Transfer of the Pmperty ora Beneﬁclal lnlervesl in ‘Borrower. ll’ all or any part of lhc Propcdy
or any interést in it is sold or transferred (or if a bcncfcml interest in Borrower is sofd or transferred and
Borrower is not a ratural person) without Lender’'s prior wrilten coasent, Lender may, at its option, require
immediate payment in full of all sums sééured by this Securily Inslmmcn! ‘Howecver, this option shall not be
exercised by Lender if exercisc is prohibited by federal law as of the datc of this Security Instrument.

’ If Lender exercisés this option, Lender shall give Borrower nolice of acceleration. The notice shali
provide 2 period of not less than 30 days from the date the notice is delivéred or mailed within which
Borrower must pay all sims sécured by this Secusity Instrument. If Borrower fails to | pay these sums prior to

the expiration of this périod, Lender may invoke any femedics permitted by this Qcomty Instrument wuhoul
further potice or demand on Borrower. . -

-18. Borrower's Right to Reinstate. If Borrowcr meets certain oond.nons Borrowet shall have the

right to have enforcémenl of this Sccunl) Instrument discontinued at any time prior to the earlier of:" (@5
days (or such_ other period as applicable law may specify for rcmstaternenl) before sale of the Property
pursuant to any power of sale contairied i in this Security Instrument; or (b) cotry of a judgment enforcing, this
Security Insirumént. Those conditions are thal Borrower: (a) pays Lender all suims which thén would be due.
under this Sccurily Instrument and the Note asif no aoceleration had eccuried; (b) cures any default of any™
other covénants or - agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

- includmg, but nol limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably

require to assurc thai the llCEl of this Security Instrument, Lender'’s rights in the Property and Borrower's
obligation 1o pay the sums ‘secured by this Security lns!rumcnl shall continue unchanged. Upon reinstaiement
by Borrower, this Sccurity Instrument and the obllgatlons secured hereby shall remain fully ¢ffeciive as if no
acceleralion had occurred. However, this right to reinstate shall not apply in the case of aou:[crahon under

paragraph 17.

19. Sale of Note; Clnnge of Loan Servicer. Thc holc or a partial interest in the Note (togclher with

this Security Instrument) may be sold one or more times without prior nofice to Bofrower. A sale may result
in a change in the entity (known as the "Loan Servicer™) that colleds monthly pajyments due under the Note
and this Security Instrument.: Thete also may be one or more changes of the Loan Scrvicer unrelated to a sale
of ihe Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the Liditge in
accordance with paragraph 14 sbove and applicable law. The noticc will state the namé and address of the
oew Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by appliczble faw.
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20. Hazardous Substiances. Borrower shall not cause or permit the presence, use, disposal, storage, or -
-release of any Hazardous Substances on or in the Propeety. Borrower shall not 4Jo, ner allow anyone else 1o
do, anything affecting the Property that is in violation of zny Environmental Law. The preceding two
sentences shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mainienance of
the Property., . - 7 . - S o :
" Borrower shall prompily give Lendet written notice of any investigation, claim, demand, lawsuit or
other acticn by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Fnavironmental Law of which Borrower has acival knowledge. If Borrower learns,
or is notified by any govemnicntal or regulatory authority, that any removal or otker remediation of any
Hazardous Substance- affecting the Préperiy is necessary, Borrower shall promptly take all necessary
remedial actions in 2ccordance with Environmental Law. C - O
"~ As used in this paragraph- 20, "Hazardous Substances® are thosé substances defined as toxic or
- hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene-cifer ——
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matérials
contzining -asbestos"or formaldehyde, and radioactive materials. "As used in this paragraph 20,
*Environmental Law® means federal laws and 1aws of the jurisdiction where the Property is located ihat
relate to health, safety or covironmental protection. & 2 PIPECCUS. I
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows:. - - :
_21; Acceleration; Remcdies. Lender shall give notice to Borrower prior (o accelération following -
Borrower's breach of any covenant or agreement in" this .Securily Instrument (but not prior to -
acceleration uader paragraph 17 ucless applicable law provides otherwise). The notice shall specify:”
(z) the defanlt; (b) the action required to cure the default; (c) a daté, not less than 30 days from the - -
date the notice is given to Borrower; by which the default must be cured; and (d) that failure to cure -~
the default on 6r before the date specified In the notice may result [a acceleration of the suiis secured. .
by this Security Instrumént and sale of the Property »f public auction at a date not less than 120 days
in't:s future. The notice shall further lnfosn Borrower of the right fo reinstate afiér acceleration, the -
right to bring & court (Xtion lo asseit the non-existence of a default of ary other defense of Borrower to -
acceleration and sale, and 20y other matters required to be included ju the notice by applicable law. If -
the defanlt Is not cured on or before the diteé specified in the noticé, Lender, at its option, may réquire
immediate payment in full of all sums secured by this Security Instrument without further demand and
may {nvoke power of sale and any other rémaedies pérmiited by applicable Iaw. Lender shall be
entitied fo collect all expenses fncurred in pursving the remedies provided in this paragraph 21,
including, but not limifed to, reasonablé attorneys’ fees and costs of title evidénce. - 0 0 .
- If Lender invokes the power of sale, Lender shall give wriitén notice to Trustée of the occurrence
of an event of defauit and of Lendir's election fo cause the Property 6 be sold. Trustée and Lénder.
shall take soch actich regarding notice of sale ard shall give such notices to Borrower and to other
peisons as spplicable law may require. After the timé required by applicable law and after publication
of the notice of sale, Trustee, without demand 6n Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms deésignated in the notice of sale in one 6r
mote parcels and In any order Trustée determines. Trustee may postpone sale of the Property for a
period oy periods permitted by appliceble law by publi¢ announcement at the time and place fixed in
the notice of salé. Lender or its desigies ma purchase the Property at any sale. - + I
Trustee shall deliver to the purchaser rustee’s deed conveying the perly without any covenant
or warranty, eéxpressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of _
- the truth of the statements made therein. Trustee shall apply the proceeds cf the sale in the following

order: (s) to all expenses of the sale, including, but nol limited to, réasonablé Trustee's and attorneys’
fees; (b) to all sams secured by this Security Instrument; and (c) any excess to the person or persons
Jegally entitled to it or fo the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sumns secured by this Security Instrumeni, Lender shall
request Trusiee to reconvey the Propetty and. shall surrender this Security Instrurent and all potes
evidencing debi secured by this Security Instrumeént to Trustee. Trustes shall reconvey the Property without
warranty and withou! charge to the person or persons legally entitled to it. Such person or persons shall pay

23, Substitote Trustee. ln accordance with applicable faw, Lender may from iime to time appoint a
successor trustee to any Trustee appointed hereunder who has ¢cased to aci. Without conveyance of the

Property, the successor trustee shall suoceed to all the title, power and dutics conferred upon Trustee herein
and by applicable law.

24. Use of Property.- The Property is not used principally for agricultural or farming pprposes. °

7
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25 Riders to this c«:uril) Instrument. If one or mote riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreemerts of each such rider shall be incorporated
‘into and shall armsend and supplemcnl the covenarts and agreerents of this Security Instrumgent as if the
rider(s) were a pant of tkis Sccurity [nslrumcn
[Chccx applicadle box(es)]

Ll Adjustable Rate Rider [ Com]ommlum Rlder . 114 Family Rldcr
_| Graduaied Payment Rider [X7] Planred Unit Development Rider {_IBin eekly Payment Rider
Balloon Rider [ Jratei improvernent Rider D Second Hore Rider
Llva Rider ] Olhc!(s) {specify] :

BY SIGNING BEiOwW, Borroncr accepls and agrees to l.hc terms and covenants oun'amcd in this
- Sécurity Instrument and in any rider{s} exccuted by Borrower and recorded with it.

Witnesses: - J
o - _ g«&wé L (Seal)

éf Ostler

. Ay el

&1 (Seal)
Kim J. osfler Borrower

{Scal) _(SeaD)
~Borrower e - Berrower

(Scal) i i (Scal)

~Borrower -Rorrower

(Sea)) » _.(Seal)
o - i o T -Borrower - -Bogower
STATE OF WASHINGTON ‘ } s

County of CABY L - :

On this day personally appcared beforcmc Larry S. Ostler and Xim J. Ostler,
Husband and Wife [

to me known 10 be the mdmdual» they described in and who executed the within and foregoing instrument,

and acknowledged that  they : signed the same a5 their free and voluntary act and
deed, for the uses and purposes thcrcln menifoned. - : .

GIVENundermyhzndandofﬁaalscalthls 28th dayof July ., 1999 .

Notary Fublic ia and for the State 5§ Washington, residing at

l‘\dy Appoinlinest Expires Bn' f/lgl@3

2y, A v
TN

@oauwn 97¢1) ' Page B of B Form 3048 9/90

46461




PLANNED UNIT DEVELOPMENT RIDER . rs0025012
THIS PLANNED UNIT DEVELOPMENT RIDER is made this

» and is incorporated into and shall be deemed ¢
Trust or Security Deed (the °° Sccurity Tnstrurment

" Borrower'') to xcure Borrower’s Note to First Mortgage Network,

1999

Finance % Investment, a Florida Corporation

of the same date and covering the Property described in the Se.
771 Skamaria Landin_g Rd, Skamania, WA 9864

The Propen)v includes, but is net limited to, a parcel of land improved with 2 dwellin

[Property Address}

parcels and certain common areas and facilities, as described in

Tes P((;p;nj lS a pari of a planned unit development known as

pursuant to the Constituent Docurients.

B. Hazard Insurance. 56 loag as the Owners Association maintain
carrier, 2~ master''or * } blanket’ "policy insuring the Property which is sat

[Name of P1.

d Usit Develor

insurance coverage in the amounts, for the periods, and against the b
hazards included within 8¢ term ** extended coverage,'' then:

“(i) - Lendér waives the

* yearly premiiim installments for hazard insurance on the Property; and

the Pr
policy. .

Borrower shall give Lender
the master or blanket policy.

In the event of a distribulion of hazard insurance
the Propeity, or to commoa areas and facilities of
assigned and shafl be paid to Lender. iender shall
Instrument, with any excess paid to Borrower. .

C. Public Liability Inssrance. Borrower sh
Owners Association maintains a public liabili

~ coverage 10 Lender.

Q-?l m10m.02

Pagelof 2 .
VM2 MORTGAGE FORMS - (8301521-7291

(the ** PUD"').The Pioperty also includes Borrower's interest in the
entity owning or managing the common areas and facilities of the PUD
bencefits and proceeds of Borrower's interest. ¥
 PUD COVENANTS. Tn addition to the covenants
Bozrower and Lender further covenant and agree as follows: :
A. PUD Obligations. Borrower shall perform all of Borrower's obii
Documents. The ** ConstituentDocurnents’’
or any cquivalent document ., which create
regulations of the Qwners Association. Bo

(i) Bomower's obligation under Uniform Covc_nqnl 5 to mafngain bhazard insurance coverage
operty is deemed salisfied to the extent that the required coverage is provided by the Owners Associati

prompt _nblicc of any Lipsc in required hazard insurance coverage provided by

MULTISTATE PUD RIDER - Single Famnily - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT

ROOK /4/ PAGE 430

28th dayof  July

Inc. dba American

(the =~ Declaration"’).

bomeowners associalion of equivalent
(the " " OwnersAssociation'’) and the uses, "

i 7 . 3
a3 sgreements made in the Security Instrument,

gations under the PUD's Constituent

are the: (i) Declaration; (if) articles of incorporaticn, trust instrument
s the Owners Association; and (iif) any by-laws or othar rules or
rrower shall promptly pay, whea due, all dues and assessroents imposed

s, with a generally accepted insurance
isfactory to Lender and which provides

azards Lender requires, intluding fire and

provision in Uriform Covenant 2 for the monthly payment to Lender of the

on
oD

proceeds in fieu of restoration or repair following a loss to
the PUD, any proceeds payable to Borrower are hereby
2pply be proceeds to the sums secured by the Security

all take such actions as may be reasopable to fnsure that the
ty insurance policy acceptable in form, amount, and extent of

Y50

93421

© amend and supplement the Mortgage, Decd of
') of the same date, given by the undersigned (the

) (the™™ Lender'')
curity Instrument and located ab: -
8 -

£, togeiher with other such




e .- N

. RODR 19| vagy 43!

D, Condemaation. The proceeds of any award or claim for damages, direct o
Borrower in connection with any condernnation or other taking of all or
areas and facilities of the PUD, 6t for any conveyance in lieu of conde
paid to Leader. Such proceeds shall be
provided in Uniform Covenant 10. o - . :

E. Lender's Prior Consent. Borrower shalt not, except after potice to Lender and with Lender’s prior
written consert, either partition or subdivide the Property or conseni to: R -

(i)  the abandonmect or termination of the PUD, except for abandonment or termination required by

law i3 the case of substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or

r consequential, payable to
any part of the Property of the common’
mnation, are hereby assigned and shall be-
applicd by Lender to the sums secured by the Security Instrumeat 26

cminent domain; ' -
(i) any amendment
express beoefit of Lender; ) 5
. (iii) termination of professional management and assumpticn of self-management of the Owners
Association; or ’ : :

to any provision of the ** Constituent Documments®® if the provision is for the

) (v)  any action which would have the effect of rendering the pub
maintained by the Gwoers Association unacceplable to Lender.
s F. Remedies. If Borrowei does not pay PUD dues and assessments w
. Any amounts disbursed by Lender under this paragraph F shall become
" the Security Instrument. Unless Borrower and Lender ag
interest from the date of disbursement at th
Leader to Borrower requesting payment.

lic_iabilis; insurance coverage
bea duc, then Lender may pay them.
additional debt of Borrower secured by
fee to other terms of payment, these amounts shall bear
e Nolz raie and shall bel payable, with interest, upon potice from

BY SIGNING BELOW, Borrower accepls and agrees o th

c lermsand provisions contained in this PUD Rider. o

v~ Oﬁblb‘ (Seal)
Larry S. Ostler -Borrower

v /&V;XO/ Oggg\——— e

Kim J. 0s r -Borrower

(Seal)

-Borrowzs

{Seal)

-Borrower

@D -7 10wz
>
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