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LomNo.201172-4  DEED OF TRUST

THIS DEED OF TRUST ('Sccuiily Instrument”) is made on July 1’(3 . 1999 . The granior is
VS. JOHN SHiELDS ;!w,‘

’ ‘oouwd LU
‘edirect
trind
Vo

v

'(Bomwcr)TnctrusteelsSxAHAN!A COUNTY TITIE CDHPAHY

43 RUSSELL ST. STEVEHSON WA 98648
('Tmstne) I‘hebcncﬁc:aryls OAIHOOD ACCEPTANCE CORPORATIO'\I

whlchlsorganwedandcxxslmgundcnhc]awaof HDRTH CAROLINA

acdressis 7800 HCCLDUD ROAD. GREENSBORD. NC 274"9 9634
("Lender™). Bon'ower owes Lerder the principal

déred Seventy Five and no/i00

Dollars (U_S. § 166.775 00 ).

and whose

sumofOne Hundred Six Ihousand Seven Hun

: WASI'HGTDN-Smgle Funﬂymuc wsom INSTRUMENT

Form 3048 9/50
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This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™),
which provides for monthly payments, with the full debt, if not paid carlier, dee and payable on

December 1. 2029 -. This Secugil)' Instrument secures to Lender: (a) the repayment
of the detn evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrunsent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,

with power of sale, the following described property locatedin SkaMANTA

. - : : County, Washington:
****V*SEE LEGAL DESCREIPTION ATTACHED HERETO AS

Lot I, CHARLES H. AND VEDA A. COATES SHORT PLAT,. according to the
recorded plat theteof, redorded in Book 2, Page 61, Skamania County Short
Plat records, locatsd in the Southeast Quarter of the Southwest QUarter
of Section 17, Township 3 North, Range 8 East of the Willamette Meridian,
in the County of Skamania, STate of Washington.

[Strez1, Cigyl.

whicbbas(headdxusofSKAHANlA COUNTY | ) - !
- Washingten - s Ny iZip Code) ("Property Address®); -
TOGETHER WITH ali the improvements naw or hereafier erectéd on the property, and all casements,
appurténances, and fixturés now or hereafier a part of the property. All replacements znd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
BORROWER COVENANTS that Borrower, is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend zenerally the fitle to the Property against all claims and demands,
subject 10 any encumbrances of record. : 3
THIS SECURITY INST RUMENT combines uniform covenants for naticnal use and non-vniform
‘covenanis with’ limited variations by junsdiction to constitute a uaiform security instriment covering real
property. o - s - S -~ S ;
UNIFORM COVENANTS. Borrower and Lender covenant and agreé s follows:: - T
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt_evidenced by the Note ard any prépayment and late
charges duc inder the Note. . . . U < N
2. Funds for. Taxes and Insurance, Subjé&ct to ‘applicable law or to a writién waiver by Lendér,
* Borrower shall pay to Lender on the diy monthly payments are'due under the Nete, until the Note is paid in
full, a sum (*Funds®) for: (a) yearly taxés and assessments which' may attain prioriiy over this Security
ment 25 a liea on the Property: (b) yearly leasehold payments of ground rents on the Property, if any;
(c) yearly hazard or propérty insurafice premiums; (d) ‘yearly flood insurancé premiums, if any; (¢) yearly
INOrtgage insurance premiums, if any; and (1) any sums payable by Borrower to Lénder, in acéordance with
the provisions of paragraph 8, in licu of the payment of morigage insu
" calied "Escrow, Ttems. Lender may ny i

ise in _
The Funds shall be held in an institution whose ~deposits are_insured By a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
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- Bank. Lender shal) apply the Funds 10 pay the Escrow lt2ts. Lender may not charge Borrower for holding
ard applying the Funds, annually analyzing the €scrow account, of verifying the Escrow [tems, unless
-Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate fax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwi '

Ful } nts pEcrmiltédr to be held by applicable law, Lender shall
acount to Bortower for the excess Funds in accordance with th

¢ i€ requirements of applicable law. If ihe
amount of the Funds held by Lender at any time i suffici > ;
_- may 5o ndlify Borrower in'writing, and, in such case Borroweér shall
make up the deficiency. Borrower shall make up the deficiéncy in no
Lender’s sole discretion. . . - :
Upon payment in full of all sems secured by Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sécured by this Security Instrument. ) !
) ) - Unless vise, all payments received by
) “shall be applied: first, to any prepayment charges due under the Note; "
secend, 1o amounts payable urder paragraph 2; third, (o interest due; fourth, to principal due; and last, to
any late charges due under the Nofe. S - ) . - N :
- 4. Charges; Liens. Borrower shall pay all 12X€3, - assessments, charges, *fines .and impositions
attributable 15 the Property which’ may attain pridrity over this Security Instriment; and feas 1old g s
or ground rents, if any, Borrower shall pay thes= obligations in the 1 ed i 2

rg

these payments direcily,
Borrower shall , :
Borrower: (a) dgrees in writing to thé payment of the obligation secured by
to Lender; (b) contests in 8ood faith the lien by; or defends against enforcement of the lien in, legal
proceedings which in' the Lender’s opinior dperzte to prevent the enforcément of the lien; or (c) secures

 salisfactory to Lender suboidinating the -lien 1o this Security

the lién in a manner acceptable

ires. The insurance carrier providing
oval which shall not be unreasonably
B« yera : ve, Le may, at Lender’s option, obtain

coverage 10 protect Lender’s rights in the Property in actordance with paragraph 7.
) ¥ W3 ' : shall include a standard mo:1gage

] kold the policies and renewals. If Lender requires, Bortower shall
prompily give to Lender all receipis of paid premiums and renewal rotices. In the event of loss, Borrower
shall give prompt notice ro the insurance carrier and Lender. Lender may make proof of loss if not made
R Ul_lkss Lender and Borrower otherwise agree in Wwriting, insurance procéeds shall be applied to
. Fesioration or wepair of the Propeny damaged, if the restoration or repair is economically feasible and

: Initials: SIS
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- Property a3' Borrower's principal residence for at

Lender's security is not lessened. I the restoration or repair |
would be lessendd, e insurance proceeds shall be appliad io the sums secured by this Sécurity Instrumeat,
whether or not then due, with any excéss paid (o Borrow g

or restore the Propeity or

1o pay sums secured by this Security Instrument, whether @)r’noz then due. The 30-day period will begiii

when the notice is given. ) T . y .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 16 principal shall
not extend or postpone the duc date of the monthly payments refe

amount of the payments. If under pé:a_graphr 21 the Propenty is acquired by Lender

. , t scurity Insirument immediately prior to the acquisition:
- 6. Occupancy, Preservation, Maintenance and Protection of the

Application; Leascholds. Bomower shalt occupy,

1 establish, and use the Property as Borrower's principal
residence within sixty days 2fier the execution of

this Security Instrument and shall continue (o occupy the

otherwise agrees in writing, which ccnsent sh

Propenty, atlow the Property to deteriorate, or commit waste on the Property {
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender”
could result”in forfeiture of the Pro [ :
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, “as provided in
paragraph 18, by causing the action or procéeding to be dismisséd with 2 ruling that, i
determination, precludes forfeiture of the Borrower's interest i I

Borrower, during the loan application procéss, zave n
to Lender (or failed to provide Lender w
by the Note, including, but not fimited ¢

. 0, Tepresentations concerning Borrower’s occupancy of the Property
as a principal residence. If this Securit

provisions of the leasc. If Borrower acquireés fee title to the Propeniy,
merge unless Lender agrees to the ImeTger in writing. * : :

the leasehold and the fee title shall rot

. 7. Protection of Lender’s Rights in the Property. If Borower fails to perform the covenants and
agrecments containéd in this Security Instrument; or there is a Iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy; probate, for condemnation or forfeiture
or to eaforce laws of regulations), then Lender may do and pay for whatever is necessary (o protect the value
of the Property and Lender’s righss in the Propeny.. Lender’s actions may include paying any sums secured
ien whi i » 2ppearing in courl, paying reasonable attorneys®

nder nay take action under this paragraph 7,

- Any am6unts disbursed by Lender Mer this paragraph 7 shall become additional debt of Borrower
secured by’ this Security Instrument. Unless Borrower and Lender agree to ciher terms of payment, these
amounis shall bear interest from the dae of dishursement at the Note rate and shail be payable, with intecest,

upon notice from Lender to Borrower requesting payment. . .
S. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrumedt, Borrower shall pay the § n ;

Morigage insurance previously in effect, at a cost substanti
morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shal! Pay to Lender each

) Inftiats: S35
Q—mmm {9701} Page 4018
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epafr is not cfoﬁomically {easible or Lender’s security

wer. If BorroWer abandons the Property, or does not -
tred to in paragraphs 1 and 2 or change the
least one year after the date of occupancy, unless Eender - -
operty or otherwise materially impair the lien created by this Security

ith any material information) in connection with the loan evidenced

¥y Instrument is on a'leasehold, Borrower shall comply with all the -

s it
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" of Lender, if mortgage insurance coverage (in the ammount and for

" required to maintain meitgage insurance in effect,

paymetit or modification of amortization of the sums secured by this Security

several. Any Borrower wko ©0-signs this Securi

e - : EE -

. | soux 1] vacs 674

month 2 suih equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 15 be in effecr. Lender will accept, use and retain

aloss reseqve in liew of mozigage insurance. Loss resenve payments may no longer be required, at the option

the period that Lender requiresy provided
obtained. Borrower shall pay the premiums
or to provide a loss resene, until the requirement for
written agreement between Borrower and Lender or

by an insurer approved by Lender again becomes available and is

morigage insurance ends in accordance with any
applicable faw.
9. Inspection. Lender or its a
Lender shall give Borrower notice
10, Condemnation. The proceeds of ‘any award or claim for “damages, direct of consequential, in
fonnection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of

gent may make reéSonable‘entries upon and inépoétions of the Property.
at the time of or prior to an inspection specifying reasozable cause for the

- condemnation, are bereby assigned and shall be paid to Lender.

) In the event of a 10tal taking of the Property, the procecds shall be épplicd 10 the sur=s scoured by &Is
Security Instrument, whéther or a0t then due, wi r

unless Borrower and Lender otherwise agze2 in writing, the sums secured by this Securily Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by

immediately before the taking. Any balance shall be paid to Borrower. in
Property in which the fair market value of the Property immediately befo
of the sums secured immediately before the taking, unless Borrower and Lender othérwise agree in writing
or unless applicable law otherwise provides, the proceeds

the event of a partial takiag of the

€ shali be zpplied to the sums secured by this -
Security Instrument whether or not the sums are then due. . ! i - :

If the Property is abandoned by Borrower
offers to make an award or settle a claim for
after the date the notice is given, Lender is au
to restoration or repair of the Propenty or 1o
then due. e L ]

Unless Lender and Borrower otherwise agree in writing,
not extend or postpone the due date of the monthly payments

, ot if, afier notice by Lender to Borrower that the condemnor
damages. Borrower fails to respond to Lender within 30 days
thorized 10 coliect and apply rhe proceeds, af its option, either
the sums secured by this Secunity Instrument, whether or not

any applicalioa of proceeds to principal shall
referred 1o in paragraphs | and 2 or change the

amount of such payméts.

Extension of the time for
Instrument granted by Lender
ty of the original Borrower or
sball not be required 10 commence proceedings against any
T refis ime for payment cr otherwise modify amortization of the sums -
secured by this Security Instrument by reason of any demand made by the original Berrower or Borrower’s
SUCCESSOrs in interest. Any forbearatice Ey Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. I ] r

12. Successors and Assighs Bound; Joint and’ Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeat shall bind and benefit the stuccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
2 ty Instrument but does not execute the Note: (2) is co-signing

10 any successor in intérest of Borrower shal} not operate to release the Hiabili
Borrower’s successors in interest. Lender

) N = . intiats: S35 -
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make any accommodations with

" Borrower'sconsent - . . )

3. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets

" maximum loan charges, and that law is finally interpreted <0 that the interest or other loan charges collected
o1 to be collected in connection with the loan ¢

! 1ceed the permitied limits, thea: (a) any such loan charge
" shall be reduced by the amount necessary 1o red

regard to the terms of this Security Instrument or the Note without that

4. Notices. Any notice to_Borrower “provided for in this Security
delivering it or by mailing it by first class mail
" notice shall be directed to the Property Address or any other address Borrower designatés by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumént shatl
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
- 15. Governing Law; Severability. This Security
and the iaw of the jurisdiction in which the¢ Propeny is

Instrumént shall be given by

flicts with applicable faw, such conflict shall not-affect cther
provisions 6 diis_Se*:urily Instrumeat or the Note which can be given effect withoul the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 1o be ceverable.
- 16. Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. --- T B ) - . s : L . .
17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property
+ Or any interest in it is sold or transferred (of if a béneficial interest in Borrower is sold or transferred and )

Borrower must pay all sums secured 3 ihis Securiy Instrument. If Borro i
the expiration of this period, Lendér may invoke any remedies permitted
further notice 6r demand 6n Borrower, - ) . o o
18. Borrower’s Right to Reinstate. If Borrower mee:s cenaj
fight to have enforcément of _this Security Instrument discon
period-as  applicable law may specify

by this Security Instrument without

n conditions, B(iri'o‘yér shall have the
tinued a any time prior to the earlier of:.(a) 5

] Serv ilC_CI'. The

, Note or a partial interest in (he Note (together with
this Securiry Instrument) may be sold one or more times wi i

t may without prior notice 1o Borrower. A sale may result’
in a change in the entity (known as the "Loan Servicer )

r") that coliects monthly paymenis due under the Note

ard this Security Instrument. Thére afso may be one or miore changes of the Loan Servicer unrelated 10 a sale

f i 4 » Borrower will be given writien notice of the change in

accordance with paragraph 14 above and applicable law. The notice will state’ the name and address of the

pew Loan Servicer and the address t0 which payments should be made. The notice will also contain any
- other information required by applicable faw-. )

Pacafcf 8
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unless applicable tav requires use of another method. The -

" Instrument shall - be governed by federal faw -
. located. In the eveni that any' provision or clause of .
this Security Instrument or the Note con
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20. Hazardous Substances. Borrower shall not cause or pérmit the presence, use, disposal, storage, or
release of any Hazardous Substances on oz in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding wo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogaized to be apprepriate to normal residential uses and to maintenance of
the Property. ) L .- : . o :

Borrower shall promplily give Lender writtén notice of any investigation, claim, demand, lawsuit or
cther action by any governinental or regulatory agency or private pary involving the Property” and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
. or is notified by any governsnental or regulatory ‘authority, that any removal or other remediation of any

- Hazardous Substance affeciing the Property is necessary, Borrower shall prompily. take all necessary”
. remédial actions in accordance with Environmental Law. ~ . - o - »
As uséd n this parigraph 20, *Hazardous Svbstances® are hose substances defined as toxic or°
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
- flaminable or toxic petroleum products, . toxic pesticides and herbicides, volatile - solvents,  materials
containing - ashestos or formaldehyde, and - radioactive matérials.” As used in this paragraph 20,
“Environmental Law* means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéction. o= e - Fo- )
NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows: i

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce’eration following -

Borrower’s breach of any “covenant ¢r agreement in_this Security Instrument (but not_ prior to

acceleration undsr paragraph 17 unless applicable law provides otherwise). The Botice shal} specify: :

(2) the default; (b) the a<tion requirtd to cure the default; (c) & daf¢, not less than 30 doys from the
date the notice is given fo Borrower, by which the default must be cured; and (d) that failure o curs -
the default on or before the date specified in the notice may result in acceleration of the sums secured )
by this Security Instrument and s:?e“ of the Property at public auction st a date not less than 120 days
- in the future. The notice shall furtheér inform Borrower of the L o reinstate after acceleration, the
right to bring a court action (o assert the non-exisience of a defa _OF a0y other defense of Borrower to
cration and salé, and any ather matters required to be included in the potice by applicable law. If

entitled to collect all expenses incurred I pursuing the remedies provided In this paragraph 2, .-
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. . - T i

If Lender invokes the power of sale, Lender sbﬂl give written notice t0 Trusiee of the occurrence )
of an event of default and of Lender’s election to cause the Property fo be sold. Trustee and Lender

the T al the time aid place and under the ferms designated in the notice of sale inone or
more parcels and in any order rustee determines. Trustee may postpotc sale of the Property for a ~

period or periods peérmitted by applicable law by public announcement at the time and place fixed in
thenoticeo(snlc.Lendu‘oritsdésig‘neema'wrchasc_the Property at any sale " s e T

—: Trrstee shall deliver to the purchaser Trustee’s deed conveying the l‘operty without any covenant
:ewamnty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of

:
2
*

 statements made therein. Trustee shall apply the proceeds of the sale in the following
2l expenses of the sale, including, but not limited to, reasonable Trusiee’s and attorneys’
(b)_foallsmnss&nmdbylhisSecm'itylnstrumenl;an_d(c)nn’yeiésstothepusqnorpélsom -
lepByent‘QJedtoi!ormtheduiolthesupuiorcouﬂoftheconntyinwhichthesa!etooki)hce. )
22. Recomveyance. Upon paymenl of all sums secured by this Security Instrument, Lender. shall
request Trustée to reconvey the” ané shall sumrender this Secusity Instrumens and al! notes
evidencing debt secured by this Security Instrument to Trustee. Trusiee shall reconvey the Property without
wartanty and without charge to the person or persons legally entitled to it. Such peréon or persons shall pay
any mordgiqn COosts. - 1 - .
23. Sebstitute Trustee. In aocordance with applicable law, Lender may from time to time appoint a
SUCCESSOE Lrusice to any Trustee appointed hereunder who has ceased (0 act. Without conveyance of the

Property, the Successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. - -

4. Use of ) Property. - The;Prﬁpcrty is not uséd pﬁmipa!ly for agricultural or farming purposes.

i

: Initiats: S3S -
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25. Riders to this Security Instrument. If oné or more riders ar
together with this Sécurity Instrument, the covenants and agreements o s
into and shall amend ‘and supplement the covenants and agreements of this Security Inst

rider(s) were a part of this Security Instrument.
(Check applicable box(es))

] Adjuslabrlc Rate Rider 3 Condominium Rider o
Graduated Payment Rider [_ Planned Unit Development Rider

(] 1-4 Family Rider
] Biweekly Payment Rider

Bal'oon Rider LI Rate Improvement Rider - - [ ] Second Home Rider

{dva Rider

BY SIGNING BELOW, Borower accepts and agrees ¢

Dx ) other(s) Ispecify] maNUF HoME o CONSTR LOAN

Security Instrument and in any rider(s) executed by Borrower and recorded with it. -

Witnesses:

o sal fiws |,

JOHN SHIZLES ) -Borrower

(Scal)

(Seal)
. -Borrower “Burrwer
{Seal) (Seal)
) -Borrower -Berrower
(Seal) __(Seal)
" -Borrower

STATE OF WASHINGTON
County of S & ~mr,

to me knowa to be the individual
and acknowledgad that @r"s he signed the same as
decd, for the uses and pusposes therein mentioned.

GIVEN under my hand and ofricial scal this ~ } Q

On this day personally appeared before me S. JOHK SHIELDS

described i and who executed the within and fore

-Borrower
.

going instrument,
@/ her free and voluntary et and

day of ju&r , /997 |

o the terms and covenants contained in this

<7, Ao Ll .
Ni Pu lcina:dfor!!(Sm:bfWashingm. residing at
SHefACASo

“ My Appointment Expireson. @ - /7 -9gF

oD, SRowea) (9701) Page B of 8 Form 3048 9/90
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)
] ’ MANUFACTURED HOME AND CONSTRUCTION LOAN
: ' RIDER TO THE MORTGAGE, ,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT. , : -
THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is made this ﬁday of JULY, 1999 and is o R

incorporated into and shall be deemed to amend and supplement that certain Morgage, Deed of Trust or Other
Security instrument (the “Security Instrument”) of the same date hereof given by the unders

_ igned (the "Borower(s)") i
to secure BotrowefsProrﬁssoryNotetoOakwoodAooeptanceCcrporaﬁpn (the "Note Holder) of the same date
hetbol(ﬁie'Note)_af\drelaﬁngtomepropenydesaibédhﬂ:eSecufitylnstrmaenlandlqmtedat -
. : o SeeNladtedExbibﬁA(Lega!Descﬁpﬁon). ] TR LN o
1. @ DESCRIPTION OF REAL PROPERTY. The description of the reat property set forth in the Security ' 3 I T
/!mmisw'byﬂnadﬁﬁonofﬁum; : : i ] o c .

»'Togeﬂwefwﬁhalh\prwemmu'udédubon. afﬁxedtodrlomteduponmeabovedesm“bedreal

prupeﬂy,hdtﬂsgwiﬂmaﬁrﬁtaﬁmany_tesidenﬁa!dwemnglowteduponoﬂobebwtedthereon,whid\ ’ -
dweﬁingiso:maybeanmufaduredhome.ashereinbelowdesaibed.vyhidlmanufaduredhomeisorubon S
piacement and affixation sha!!beoondusivel’ydeemedtoberealeS!ale(thefManufacturedl-fonye)': —E e o L
Make: MARLETTE Model: PACIFICA 8204 . o , ' CEL T

& No Certificate of Titke has beenissued (] Gertificate of THie N6: ,
‘2. () MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured by a security

interest in favor of Note Holder in the following described manufactured home (Manufactured Home"), which is
lotz!edpntherea!pmpeny descrided in the Security Instrument: B

Make: ‘Model: ~ : ; : N
O No Cerfificate of Title hias beenissued [ Certificate of Title No: |
3. Anomoum_ COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

>IfPaagr,aph1hasbééhmarkedandoohp!eted OITOWN S)agree!oconb!ywima!lStaie

isandsfﬁremainpasotﬂpmpeny.sévaaﬂle
Pwunmta\dagee{s)mdmm(s)nottotakeacﬁon,afaﬂtotakeany
n such status.

prope«tydesaibedintheSeqnﬂy
acﬁorywhidmwmjd:esunhaehange
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4. FUTURE ADVANCES. This Security Instrument shali secure al
R . . - of for the benefit of Borrower(s), as contemplated by the terms and

1 funds now and hereafter advanced by Lender to ] - R -
s - . . .. Agreeinent (if applicable), not 10 exceed the Maximum Amount of P

provisions of the Note and the Construction Loan
ringipal set forth in the Note, namety

i . 7. ASSIGNMENT OF RIGHTS OR CLAIMS: Fromtime (o ime as Lender deems necessary to frotect Lenders - U
S ] © interest, Bomower(s) shall, upon request of Lerider, execide, acknowledge before a notary, and defiver to Lender, . P st

S . assignments of any and all ngh.ts or claims which relate lothemstmcﬁonon!hePropedy. . - ’
R " 8. BREACH BY BORROWER(S) OF CONSTRUCTION LOAN AGREEMENT. In case of breach by Bomower(s) of
T ’ - mecoVenamsandconditionspimeConslmcﬁqnloanAgreemenLLendef,'alLender‘sopﬁon,vﬁthowﬁMenUy .

T X 'anyof"'?ﬁgh!saremedresprwidedhmemuwﬁonmanhgreemem.a(b)«

may accelerate the sums secured by this Security Instrument and invoke any of those remedies provided for in this
Seauxity Instrument, or (c) may do both although faiture to exercise any of its rights and remedies at any one time
does not mean a wajver. i : :

5. TERMINATION OF CONSTRUCTION LOAN AGREEMENT LIFON COMMENCEMENT OF PERMANENT B
FINANCIHG'AMOUHI’. After completion of all construction, disbursement of all loan proceeds and the ) g S
wmrencemenlola_mcrﬁzaﬁonofme'PefmanentF 2 'nngounlf,wide;lbeNo(é.tbelmo!ﬂieConsﬁucﬁon : T

1

I

7 _Loanﬁéreanenlshéabemﬂaridvdd.armﬁmshaubeno/daimotdefensegﬁsbmgmnofahmwbnwizﬁﬂre
) ConsimcﬁonLoan'Agreefnén!amslméobﬁgaﬁonso’fthe Nole and this Securty Instrument. o -
~ 10. SECURITY AGREEMENT ANO FINANCING STATEMENT. ﬁﬁsSeaxﬁy!nsUumen!éhanbeasewﬁty N
: riagr_eememgraminglenderaﬁrstandpriorsewmyh!ereslhaﬂofBorrmver’srighl.ﬁ'ﬂeéndimereslin.loand
mderanypefsonalpropenyrPersamepeny')whidanefandwiﬁin'memearﬁngbﬂheappﬁwbleSt,ate}laws ) . ) o
isandwm)ot,bedassiﬁedandmwered;eal property, if any. ln”ﬂ')e/’even'ﬂofanyrfotedpwesale.memer'made - L Ce
‘byTn.lSteeoramnebw!é.ammmdmm@mtloammsde,a!lofthePropedy s
adPersaﬂPrppeyﬁn;ay.at!heopﬁonolLendeg.béSoldés'a > 1y pant ‘ S L s

(T)!!\éiﬁékirvgaradlqrmistaﬁonofﬂis&wﬁy ; A jon, C ¥ - -
Msabdwﬂegﬁmﬁpm.oromeneaiz_aﬁmupon._ : : in thi ity LT
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laws. Lender's signature need not be acknowiedged and is not necessary 1o the eflectiveness hereof as a deed of

trust, a security agreement, or (unless otherwise required by apolicabla law) a financing statement.

14..RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for the Improvements or their

. completion and shall not in any way be considered a guarantor of pedorinance by person or party providing or

effecting such tmprovements.

12. TRAMSFER OF NOTE AND SECURITY INSTRUMENT. In the event Lender sells, transfers, and assigns all or
some of Lender's righl, iitle and interest therein to the F ederal Home Loan Morigage Corporation of the Federal
Nationa! Mortgage Association, o in any event upon the execution by Lender of an affidavit to such effect, the
provisions of paragraphs 4 through 7 hereof shall have no further force and effect. :

13. M'ISCELLAN'E(AJ']JS.' The following paragraphs of the Security Instrument are deleled and are ol no focce aid

- effedt, uniess: 1) Note Holder sells, transfers and assigns all or some of its right, title and intéiest under the Note and

Security Instrument o the Federal Home Loan Mortigage Corporation or the Federal National Mortgage Association,
i unless the Note Holder execules an affidavit to the effect thal such paragraphs or portion thereof are effeclive, or
[it] the provisions of such paragraphs are required pursuant to the laws of the State whera the Propery is located
(as distinguished from the requirements of the Federal Home Loan Mortgage Corporation or Federal National -
Morigage Association): paragraphs 2, 18 and the provisions of paragraph 21 relating to Borrower’s right to cure and
reinstate. - ! - ;

14. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, dlegal or unenforceable
by a court of competent jurisdiction, then such invalid, #legal or unenforceabls provisions shall be severed from this

Security Instrument and the rémainder enforced as if such invalid, illegal or unenforceable provision is not a part of
this Security instrument. : = )
Executed this 19 H day of Jul Vi s 19
: S \ /4{ %—@A (Seaf) (Seal)
, : Borrower Bormower

(Seal)

T
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