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SR 2 27O DEED OF TRUST
LOAN NO. 60300144 .
THIS DEE

ED OF TRUST ('W@y Instrument”) is made on JULY. 7, 199

} L . WIFE AND HUSBAND
-KIT SILVER AND WAYNE SILVER,

. FatS - . - m

The trusi¢e is - EVERGREEN TITLE COMPANY, INC., &- ) ,

- A WASHINGTON CORPORATION - , - ("Trustee").
The bereficiary is - MORTGAGE MARKET, INC., : ,
AN OREGON CORPORATION ‘ .
which is organized(ind e'xjsu’.ng under the laws of OREGON i » and whose address is
9020 SW WASHINGTON SQUARE DR. #550
TIGARD, OR 97223 i

J L - ("Lender").
Borrower owes Lender the principal sumof ‘ - =
ONE HUNDRED EIGHTY-SIX _THOUSAND AND 0o/100 oo S
L ) - 7 Dollars@)s. $ 186,000.00 ).2. This  debt s
evidenced by Borrower's note dafed the same date as this

monthly paymeats, with the full debt, if nos paid earlier, d

f deo ueand payadbleon  AUGUST 1, 2029
This Security Instrument s=cures 1o Le:

Trustee, in trust, with power of sale, the followin
County, Washington:
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(;Borrowcr'). ’

Security Instrument (*Note"), ‘which provides for-

2 described propeny

SUBDIVISION, ACCORDING
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B L
g which has the address of " 341 LAKESIDE DRIVE, WHITE SALMON - LT
- {Sueer) [Ciy) . T PR T
Washington 98672 . ("Property Address"); - _ T et
- 1Zip Code) - . o ‘,, ‘
4 ) TOGETHER WITH all the improvements now or hereaf;cr erected 'on the property, and all eascments, - e o f
- appurtenances, and fixtiures now or heceafter a Part of the property. A!l replacements and additions shall also P

*Property.” -

be covered by this Security Instrument. All of the foregoing is referr

<d to in this Security Instrument as the , : L

- BORROWER COVENANTS that Bofrower
right to grant and convey the Property and tha:
record. Borrower warraats and will defend
subject to any encembrances of record. ] )

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitut
property. . - -~ . S o - :
UNIFORM COVENANTS: Borrower and LenGer covenant and agree as follows: !

1. Payment of Principal and Interesi; P
when duc the principal of and interest on the
due under the Note.: Lo 7 b

2. Funds for Taxes and Insurance. Subject 1o applicable’ law
Borrowers shall pay 6 Lex t on the day

is l-awfu]ly seised of the estate héréby conveyed and has the
the Preperty is unencumbered, except for encumbrances of
gererally the title 1o the Fropeity against all claims and demands,

covenants for pational use and non-uniform
€ a uniform security instrument covering real

-

full, a sum (*Funds®) for: (2) yearly taxes and assessients which may atain priority over this Security
Instrument as a lien on the Propenty: (b) yearly leaseli5id payments or groufid reqts on the Property, if any; (c)
yearly hazard or property insurance premiums; - (d) :yéa:Iy:ﬂood,_igs_:urar:éé;prenﬁQz(::s. if any; (c) yearly
‘mortgage insurancé premiums, if any;'and () any sums payable by Borrower 6 Lender, in_accordance with
the " previsions of paragriph 8, in lieu of the payment of mortgage insurance premiums, These jtems are
called *Escrow Hems." Lender may, at any time, colléct and hold Funds in an amount not to exceed the
imy { crally refated mortgage loan may require for Borrower's €scrow. account
under the federal Real Estaté Settlement Procedures Act of 1974 as amended from timé to time, 12 US.C. §
2601 e1. seg. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If so, Lender
may, at any time, colléct and hoid Funds in an amouit oot to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and Teasonable estimates of expenditures of future
Escrow liems or othérwise in accordance with applicable faw. ' - g ) -
The Funds shall be held i+ an institution Whosz deposits are insured by a federal agency, instrumentzlity,
. or entity (including Lender, if Lender is s :
apply the Funds (o pay the Esérow Items.
Funds, annually analyzing the escrow accouat, or verifying the Escrow Items, unl : Bo
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender‘r_n_ay requirg
Boriower to pay a one-fime charge for an independent rea) estate 1ax feporting service used by Lender in
cti » unless applicable Taw provides otherwise an agres is- or

} umsse(:medbythis,Secuﬁ'tylnstri;mem.y g -
If the Funds held by Lender exceed the amounts permitted Jo be keld by applicable law, Lender shall

accoutit to Borower for the excess Funds in accerdance with the requirements of applicable law. If the
of the Funds held by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender ma
notify : 4

WASHINGTOL: - “ Famsily - Famale Mae/Freddie Mac UNIFORM INSTRUMENT
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Prepayment and Late Charges. Borrower shall promptly. pay
debt evidenced by the Note and any’ prepayment and late charges-

le law or 6 a written, waiver by Lender,
moathly payments are due under the Note, until the Note is paid in’

uch an institution) or in 2ny Federal Home Loan Bank. Lender shall .
Lender may not charge Borrowér for holding and applying the




~ extead or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or

- LT - _ o L e
A P e PP PN

Borfower in wriling,
deficiency. Borrower shalf make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion. : __— i

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to

Borrower any Funds held by iender. If, under paragraph 21, Lender shatl acquire or sell the Propenty,

- Lender, prior to the acquisition or salé of the Property, shall apply any Funds held by Lender at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument. .

3. Applicatien of Payments. Unlets applicable law provides otherwise, all payments received by Lender

undes paragraphs 1 ard 2 shall be applid: first, to any prepayment charges due under the Note; second, 16
amounts payable under paragraph 2; third, 16 interest due; fourth, to principal due; and last) 10 any late
charges'due under the Note. - T :

4. Charges; Liens.

to the Propery which may attain.priority over this Security Instrument, and leasehold payments. or ground

rents, if any. Borrower shall pay thesc obligations in the manner proyided in paragraph 2, or if rot paid in that -
manner, Borrower shall pay thém on time direcdy to the person owed payment. Borrower shall promptly = —

fumish to Lender all notices of amdunts to be paid under this paragraph. If Borrower makes these payments
direcily, borrower shall promptly furnish to Lender receipis evidencing the payments. k- N
Borrower shall prompily discharge any lien which "has “priority over this Security Instrument unless

_ Borrower: (a) agiéés in writing 1o the payment of the obligation secured by the lien in a manner acceptable to

Lender; (t) contests in good faith thé lién by, or defends against ¢aforcement of the lien in, egal proceedings

which in the Lender's opinion operate to prevent the enforcemént of the lién: or (c) secures from the holder of -

the lien'an agreemeni- satisfaciory to Lender §pbordinating dic lien to this Security Instrument. If Lender

delcrmines that any pan of the Properiy is subject 10 a lién which may atain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien, Barrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. .. , B

-5. Hazard or Property Insurance. Borower 'shall kéep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in 1he amounts and:for the periods 'lha(l Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject o Leader's approval which shall not be unreasonably withheld.
If Borrower fails to maintain Coverage described abové; Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance witk paragraph 7. o i .

All “nsurance policies and renewals shall be accepiable to Lender and shall include a Slandard mortgage
clause. Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall givé prompt notice 'to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower, | . - SN - :

Unless Lender and Borrower othernwisé agree in writing;

3

msurance proceeds shall be applied to restoration

_ Orfepair of the Property damaged, if the restoration or repair is économically. feasible and Lender's security is

not lessened. If lhe"iiaqoraﬁon OF repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

due, with any excess paid to Borrower. If Borrower abandons the Property, of does not answer within 30 days

a notice from Lender that the insurance carrier has éffered to seitle a claim, then' Lender may colleét the
insurance proceeds. Lender may use the Proceeds (o repair or restore the Property or to pay sums secured by,
this Security Instrument, wheiber or not then due, The 30-day period will begin when ihe notice is given.
~ Unless Lénder and Borrower otherwise agree in writing, any application of proceeds to principal shall no
amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
insurance pelicies and proceeds resulting from damage to the Propenty prior 10 the acquisition shall p
Lender to the extent of the sums secured by this Security Instrument im'nediately prior to the acqyidigi

WASHINGTON - Siagle Famly - Fsvusie Mae/Freddie Mac UNIFORM INSTRUMENT
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and, in such case Borrower shall pay to Lender the amount necessary to make up the

Borrower shall pay alllues assessments, cha.rges,y fines and impositions aitributable
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_ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
- Application; Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to oxcupy the )
Property as Borrower's principal residenice for at least on¢ year afier the date of ooruparcy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless ‘extenuating
circumstances exist which are beyond Borrower's control. Borrower ‘shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominil wasze on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgimsil
could result in forfeiture of the Property of otherwise materially impair the lien created by this Secerity
Instrument or Leader's Security interest. Borfower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a tuling thay, in Lender's good faith -
determination, precludes forfeiture of the Borrower's interest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lerder's sécurity interest. Borrower shall also be in default if
Borrower, during the foan application process, 'ga\'q”_matérfia!ly false or inaccurate information or statements io
Lender (or failed 10 provide Lender with any material information) i connection with the Joan evideaced by
the Note, including,- but not limited 19, representations concerning Borvower’s occupancy of the Property as -
a principal residence. 'If this - Security Instrument is on a leaschold, Bomower shall comply with all the
provisions of the. lease. If Borrower acquires fee title t6 the Property, the leasehold and the fee title shall pot
mezge unless Lender agrees to thé merger in writing. g ) ) R o
7. Protection of Leénder's Rights in the Property. If Borrower fails 10 perform the covénants and
agreements contained in this Sécurity Instrument, or there is a legal proceeding that may significartly affect

Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, fo1 condemnation cr forfeiture.

- Any amouats_disburséd by Lender under this paragraph 7 shall become additigpal debt of Borrower

* . secured by this Security Instrument. Unless Borfower and Lender agree to othéf terms of payment, these

amounts shall bear iriterest from the date of disbursement at the Note rate and shali be pavable, with interest,
upon notice from Lender to Borower requesting payment. | - : : .

'8 Mortgage Insurance. If Lender r’equiiadrmangage insui';nce asa condition of méiing the Joan sc;:ﬁred :

I at-to e - morigage
. insurance previously in effect, at 2 cost subsiantially equivalent to the cost to Borrower of the ‘morigage

insurance previcusly in"effect, from an alienate morigage insurer ‘approved by Lender. If substantially
equivalest mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum

“pproved by Leader again becomes 2vailable and is Gbiained. Borrower
- maintain morigage insurance in effect, of (o provide a loss reseive, untit the requirement for morigage
insurance ends in accordance with any wrilien agreement betrveca Borrower and Lender or applicable law.  © /
9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

shall give Borrower notice ai the time of or Prior to an inspection specilying reasonable cause for

'm ~~P—", - Famule Mae/Froddie Mac UNIFORM INSTRUMENT
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~ or greater than the amount of the sums secured by

", immediately before the taking, unless Borrotwer and

" extend or posipone the due date of the monthly payments

* agreements of this Security Instrument shall bind and benefit the suoces

- maximum foan charges, and that law is finally interpreted so that theinterest

- reduced by the amount necessary to reduce the charge o the permitted limit: and

- . - L - u e ) ) )
e e e Refh Bl Pt L -
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* 10. Condemnation. The proceeds of any award or claim for dama
connection with any condemnation or other taking of afy part of the P
condemnatio, are hereby assigned and shall be paid to Lender. - - .

In the event of a total taking of the Propenty, the proceeds shall be applied o the sums secured by this
Security Instrument, whedher of not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propény immediately bafore the taking is equal to

this Security Instrument immediately before the taking,
ing, the sums secured by this Security Instrumant shall be-
‘ y the following fraction: (a) the total amount of the sums
- secured immediately before the taking, divided by (b) the fair market value of the Property immecialely before
.Ihe raking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Propeiiy|in which the
" fair market value of the Property immediately before the taking is less than the amount ol the sums secured
Lender otherwise agree in wriling of unless applicable law
e the sums secured by this Security Inctriment whether or

ges, direct or consequential, in
operty, or for conveyance in lieu of

unless Borrower and Lender otherwise agree in writ
reduced by the amount of the proceeds multipli=d b

otherwise provides, the proceeds shall be applied 1
rot the sums aré thendue, - . S . :
If the Property is atandona by Borfower, o if, afier notice by Lender 10 Borrower that the condermnor
offers to make an award or setile a claim for damages, Borrower fails {0 respond o Lender withia 30 days ~
after the daté the notice is given, Lender is authorized tn collect and apply the proceeds, at its option, tither to
restoration or repair of the Property or the sums secured by this Security Instrument, whether or not then due.
"Unless Lender and Bormower otherwise agrec in writing, any appiication of proceeds to principal shall not

referred to in paragraphs 1 and 2 or change the
amount of such payments, . 1 1 }

11. Borrower Not Released; Forbesrance By Lender Not a Waiver.
or modification of amortization of theé sums secured by this Security last
successor in intérest of Borrower shall not ogerate 10 release- the liabi
Borrower's succéssors in interest. Lender shall Dot be required
successor in interest or refuse to extend time for payment or oth
secured by this Security Instrument by reason .of any
Borrower's successors in interest. Any forbearance by Lender in

Extension of the Gme for payment

rument granted by Lender to any

lity of the original Borrower or

to commence procecdings against any

erwise modify amortization of the sums

demand made by the original Borrower or

SS( exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remédy. N oL )
12. Successors ‘and Assigns Bound; Joint #0d Several Liability; Co-signers.-. The covepants and
sors and assigns of Lender and

Borrower, subject to the pivvisions of paragraph 17. Bortower's covenants and agreements skall be joimt and

several. Any Borrower who co-signs this Security Instrument but does rot e ; '

the sums secared by this Security
Security - Instrument or the Note without that Borrowers

. 3 Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard 10 the terms of this

} If ilie ioan secured by this Security Instrirment is subject to a'law which sets
iToas ! or other loan charges coliected or
permitied limits, then: (a) any such loan charge shall be
(b) any sums already

to be collected in connection with the loan exceed the

i irect payment to Borrower.
princ: without any prepayment

Staghe Famudy - Fanale Wm/Froddie Mac UNIFORM DS TRUMENT
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. Borrower is not a natural ‘person) without Lenders prior written consen

 accordance with paragiaph 14 above and applicable

OO IQ) vace S48

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
-itor by mailing it by firsy class mail unless applicable law requires use f another method. The potice shall be
directed to the Property Address or any other address Borrower desipnates by notice to Leader. Any notice to
Lender shall be given by first class mail to Lender's address stated hercin or any other addrsss Lender
designates by notice to Borrower. Any notice provided for in this Security Instrunsent shall be deemed to have
- heen given to Borrower or Lender when given as'provided in this paragraph, - : -
" 15. Governing Law; Severabitity, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propenty is located. In the evenl that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of -
. this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable. -

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security ‘
Instrument. g -

17, Transfer of the Property or a Beneficial Interest in Borrower. If all Or any part of the Propérty or’
any interest in it is sold or transferred (or Jf a beneficial interest in Bormotver is sold or transfersed and
] ! ¢ senl, Lender may, a1 iis Option, require
immediste payment in full of 2il sums secured by this Security Instrument. However, this oplion shal

! not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. -

this Security Instrument; or (b) entry of a ! ; !
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would bé due under this
Security Instrument and the Note as if no aceelération had occurred; (®) cures any default of any other .
covenants of agreements; (c) pays all éxpénses incurred in enforcing this Security Instniment, including, but

that the lien of this Security Instrument, Lender's rights in the Property and Bo g 1 ,
sums secured by this Securisy Instrument shall continue unchanged. Upon reinsiatement by Boitower, this
Security Instrumént and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. Howeveér, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chaoge of Loan Servicer. The Note or 2 panial interest in the Note (together with this
Security Instrument) may be 0ld ene or more times without prior notice to Borrower. A <ale may resuit in a
change in the entity (known as the "Loan Servicer"y that collects monthly payments due under the Note and
this Security Instrument. There also may bz one 0i more changes of the [ban Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wrillen notice of the chznge in

I law. The niotice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also Contain any cother -
information required by applicable law, < ’
20. Hazardous . Borrower shall not cause or permil the
1 €S Or . Borrower shall no1 do, por ajlow anyone else to
do, anything affecting the Prog is in violati ; iro .

shzll 2ot apply to the presénce, use, or Storage on the Propéhy' of smali q
that are generally recognized to be appropriate to normal residential uses
Borrower shall promptly give Lender written notice of any investigat

wantities of Hazardous Substances
and to maintenance of the Propeny,
ion, claim, demand, lawsuit or

FFASHINGTON - Stngle Familly - Fansle Ma¢/F resdie Max UNIEORM INSTREMENT Tnitials:
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action by any govemmental or regulatory ageaCy or private panty involving the Property and any Hazardous L
“Substarice or Environmental Law of which Borrower has actual knowledze. §f Borrower learns, or is notified
by any govermmental or regulatory authority, that any removat or other remediation of any Harzardous
" Substance affecting the Property is recessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmenal Law. - ' - | o T
As used in'this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
- substances by Envifonmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleur products, toxic pesticides and herbicides, volaiile solvents, " materials comntaining - asbesios or
formaldehyde, and radioactive materials. As usad in this paragraph 20, *Envirommental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. - . S T - o
NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
's breach’ ¢ or ment § y Instrument (but not prior to
Epan_lgraprh 17 unless applicable law provides otherwise). The notice shall specify: (a)
" the default; (b) the action required to cure the defaul(; (c) a date, not less than 30 days from the date the-
notice i given to Borrower, by which the default must be cured; and {d) that failure o cure ths default -
on or before the date specified in the notice may result in acleleration of the sums secured by this
Security Instrument and sale of the Property &t public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after accelerstion, the right to
“bring a couri- action to assert the non-existence of ‘& ‘default or any other defense of Borrower to
acceleration and sale; aind any other matters required fo be included in the notice by appiicabls law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require
‘immediaté payment in full of all cums secured by this Security Instrument without further demand and
may invoke the power of sale and any otfer remedics permitted by applicable law. Lénder shall be
- ¢ colle xpertses incurred in pursuing the remedies provided In this paragraph 21,
but not limited to, reasonable aftorneys’ fées and costs of title evidence. ’
If Lender invokes the power of sale, Le: T

time required by applicabie law and after publication of the notice

Borrower, shall sell the Property at public auction to the highest
ler the terms designated in the notice of sale in one or more parcels - -

¥ postpone sale of the Property for a period or periods

acement at the time and place fixed in the notice of sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or °
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the folowing order:
(a) to all expenses of the sale, including, but nof limited 10, reasonable Trustee's and atiorneys' fzes; (b)
to all sims secured by this Security Instrument; and {c):any excess 1o the person or persons legally
entitled 10 it or to thé clerk of the superior court of the county in which the sale took place. ) )

22. Reconveyance. Upon bayment of all sums secured by this Security Instrument, Lendes shall request
Trusize to reconvéy the Property and shall surrender this Security Instrumeént and all notes evidencing debt
sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the

egally entitled to it. Such ‘persén or persons shall pay any recordation costs.

ceased to act. Without conveyance of
7 © all the title, power and duties conferzed upon Trustee
and by applicable law. '
< WASHINGTON ~ Siogie Frundly - Famaie Mae/Freddie Mac UNIFORM INSTRUMENT .
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fﬁrming purposes.
If one or more riders 2re executed by Borrower and recorded 7
venants and agre¢ments of each such rider shall be incorporated o

24. Use of Property. The Propenty is not used principally for agricultural or
25. Riders to this Security Instrument.
- together with this Security Instrument, the co

into and shali ankead and supplement the cov:

T Dol L R S - I

cnants and agreements of this Security Instrument as if the rider(s)
, weie a pant of this Sccyrily_ln.’slmmnt. [Check app!icablc box(es)) i ,
— o D Adjusfab]c Rate Rider I:' éondormmum Rider . E{j Pla.nne;i Unit Development R;der .
) D 1—4 Family R!dcr ) D Graduated Payment Rider D Biweekly Payment Rider
| D Ba!logﬁ VRidcr - D Rate Improvement Ridgr D SccondVHojnc Rider

] omerts pspecitn - , - i

- BY SIGNING BELOW, Borrower accepts
Instrument and in any rider(s) ex
Witnesses: ‘

and agrees 10 ¢ terms and covenants containéd in this Security
ecuied by Borrower and recorded with it. -

HKATE TAYIOR

- COMM #1187
Ty

; 7 Person(s) Acknowledging
In WITNESS WHEREGOF, { have hereunto et my band and officiat seal.

My Commission expires: M ‘(/ Ao0Z-

Kite Tl s

, ' Botary Public
WASHINGTON ~ Simghe Fosully - Founle MaeFreddie Mo UNIFORM INSTRUMENT )
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"Borrower"} to secure Borrower’s Note o

(e "PUD"). The Property also includes Bonowers micnes the ho
- entity owning or managing the cornmon areas and facilities of the PUD
" uses, benefits and proceeds of Borrower’s interess.

.

ROOK (Al YAGE (]

LOAN NO. 60300144 _ ,
PLANNED UNIT DEVELOPMENT RIDER
- THIS PLANNED UNIT DEVELOPMENT RIDER is made this  7TH

. 1999, and is incorporated into and shall be déemed to ame.
Trust or Security Deed (the "Security lnslmmem') of

day of JULY,
d and supplement the Morigage, Deed of
she same date given Dy the undersigned (the

" MORTGAGE MARKET, INC., ~ y - :
i L , h: T (the "Lender™)
of the same date and covering the Fropeity desceibed in the Security Instrument and located at: . FE
: 341 LAXESIDE DRIVE -
WHITE SALMON, WA 98672
; . ) [Property Address) :
The Property includes, but is not limited 0, a parcel of 1>5d improved with a dwe
such parcels and certain common areas and facilities, as described in~ _
: COVENANTS, - CONDITIONS, AND RESTRICTIONS
(the “Declaration”). The Property is a part of a planted unit development known as
NORTHWESTERN LAEXR " .
1%ama of Planned Uit Development)

fling, together with other

IDEOWNETs association OF cquivalent
(the "Owners Association”) and the
PUD COVENANTS. In addition 10 the covenants and agreements made

in;the Security Instrument,
Borrower and Lender furtber covenant and agree as follows: : -

perform all of Borrower™s obligaticns under the PUD’s Constituent
) Tt x 15" are the: (i) Declaration: (ii) asticles of incorporation. trust
instrument or iny equivalent document which creates the Owners Association; (iil) any by-laws or other rules
or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments
imposed pursuant o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association nwaintains, wi
carrier, a “master™ or “blanker” policy insuring the Property which is
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage™, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
yearly premium installments for hazard insurance on the Property; and

th a Egncrally accepted insurance
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" (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.” - . - o

_Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. ) ' - g - -
In the event of a distrubution of hazard insurance proceeds in lieu of restoration or repair following a loss

" 10 the Property, or to common areas and facilities of the PUD, any proceeds payahls 1o Borrowsr ara kapehy
assigned and shall be paid 1o Lender. Lender shall apaly the proceads to the sums secured by the
Instrument, with any excess paid to Borrower. :

o Ei l»’uAbliicﬁszbility Insurance. * Borrower shall take such actions as may be reasonable to insure that the

- Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extént of
* coverage (o Lénder. - - - - )
D. Condemnation. The proceeds of any award or claim for damages, direct o1 consequential, payable to
Borrower in connection with any condemnation or other taking of ali of any pari of the Property, or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender te the sums secured by the Security
Instrument as provided in Uniform Covenant 10, , -

E. Lender’s Prior Consent. Bofiower shall 1ot except afier notice 10 Lender and ‘with Lender’s prior
written consent, either partition or subdividé the Property or consent to: - )
(i the abandonment or termination of the PUD, cxcept for abandonment or iermination required by law
in the ase of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; - N
(ii) any amendment to any provision of the "Constituent Documents” 1f the provision is for the express
benefit of Lender; T :

(iii) termination of 'professio‘ml management and assumption of self-management of the Owners

Association; or . _ y
(iv) any action which ‘would have the effect of renderin

g the public lability insurance coverage
maintained by the Owners Association unacceptable 1o Lender. )

F. Reémedies. If Borrowér does not pay PUD dues and assessments when due, then Lender may pay
- them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other tesins of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be ayable, with interest,’
upon potice from Lender fo Borrower requesting payment. .

BY SIGNING BELOW, Borrower accepts and agrees (o the terms
Rider.
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