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' ' L.OAN MODIFICATION AGRE’EME&T

. This Loaa Modification greement (“Agrecment”), madé . Jul 2, 1999 »between
o Martin Russo and amaa%mo : » 5
' - : . ' ("Botrower”)

) _ (“Lender”)
amends and supplements one certain promissory note ("Note™) dated July 12, 1998 .inthe
original principal amount of two hundred forty thousand ane hundred thirty three

and 52/100ths - Dollars (¢ 240,133.52 ) executed by  Martin and
SUSAN  Russo : ,

T ' o . ("Maker")
rmmumof“mmm FINANCE, LIC

in accordance with the termss set forth therein. Borrower, if not presently primarily liable for the pa):m'em of :
the Note, does heneby _expresely assume all obligations under the’ paymem of &aid Nele. Borrower
acknowledges that l.zndudkcsdlc bolder and the owner of the Note

. 8 a
(;auruﬁx‘uborndMatuials.Monme.DeedorTn:st.oerdw Debt (the 'Seczyﬁty
Instremest®), dated ~ July 12, 1998 and fibed for secord on Huco 73 /755
wader § /50 Nuberg,. / of the real propeity records of - Skafemia

7 : *. Said Security Instrument wmc*;&cnﬂuﬂgimmngogmy
in suck Security lnstnanent (the “Property”)locsted at : 1102 “Franz Roa ama 4
""" - : (Property Aucacss):

3l propeity & maxc particalady described in the Security Instrument

e el
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- Borrower now desires to extend or rearrange the time and manner of (fe)paynxent of the Note and |
-to extend and carey forward the lien(s) on the zoperty whether created by ihe. Security Instrenent or
otherwise.. Lender, the legal holder and owner of the Note and of the lien{s) sevuring the same has apreed
at the request of the Borrower to extend or rearrange the time and manner of payrent of the Note.

- For and in consideration of Ten and No/100 Dollars ($10.00) and other good and valuable
consideration ‘paid by each of the parics to the other, the receipt ‘and sufficiency of which are bereby
acknowledged and confessed, and in consideration of the mutual promises and agreements exchanged, the
pariies hereto agree as follows {notwithstanding anything to the contrary contained in the Note of Security

Instrument): .

L Adwe st of Uppiaid Prisg

z Bbrfoﬁ'cr_achnnkdgcﬁ thatas of July 7

2 in Balance: .

. 19599 -, the aiount payable under the Note and sevured by the Security Intrumnent (the "Unpaid Principal

Balance) 5US.$ . 240,133.52 - .. . Borrower hereby fenews and extends such indebiedness and
promises 1o pay jointly and severally to the order of the Lender the sumofUS.3  240,133.52 -

(the 'Principal Balance), considing of the amount(s) baned to Borrower by Lendzr'and any accrued but

unpaid interest capitatized to date.

Repavment Ternss: Interest will bé;éhérged on the Ptina:ga
been paid. Borrower will pay interest at the rate of 8. 500 R mom

I

-t
[t

1 Balance until he full amoum ofprihci thas -
July 1, 195; .

3. - Time and Place of Payrents: The Borrower promises to ‘make “mofithly principal and interest
payments of US.§ - 31.846.42 . begianing on  August <1, 1999 - . . and
continuing theieafier on the same day of cach Succeeding month principal and interest are paid in fulk:
Ifon July 31, 2023 {"Maturity Date"), the Borrower still owes amounts under the
Note and the Security Instrument, as amended by this Agreement, the Borrowsr will pay these

_amousts in full on the Maturity Date. The Berrowei will make “such payments at Associates
Housing Finance, LLC, P.0. Bax 545, Memphis, TN 38101-0545

or at such other places as Leader foay require. Payments will be _appﬁcd first to interest owed as of
the due date of that payment ard the remainder 1o the outstanding amount of the unpaid principal.

4. Late Charges for Overdue Payménts: If the Lender has 1ot received the fill amount of any monthly

payment by the end of fifieen (15) calendar days after the date it is Gue,
charge to the Lender in the amount set forth in the Note.

Borrower will pay a Jate

5. Borrower’sRight o Pnfgx: Borrower has Lhe'righl tc make payments of f)rincip'al‘at any time before '

tiey are duc. A paviment of principal

only is known as a “prepayment.” When Borrower makes z

prepayment, Borrower will tell the Note Holder in writing that Borrower is doing so.

6. Renewal and Extension of Maturity:

[t'is the intention of the paries that all liens and securiry

interests described in the Security Instrument are hereby renewed and extended (if the Maturity Date
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of the ;o'riginat Note has been changed) until the lr;dcbiédir:s‘s evidenced by the Note, as renewed,

modified, and extended (ifthe Maturity Date of the original NGte has been 'chapged) hereby, has been
fullypaid. Lender and Bomower ackuowledge and agree that such extension (if the Maturity Date of
the onginal Note has been changed), renewal, amendment, rdification, of rearmangement shall in
no manner’ affect of impair the Note or the liens and security interests securing same, the perpose of
this Agreement being simply t0 extend (if the” Maturity Date of the original Note has been ‘changed),
modify, ankend, or rearrange the tine and the manner of payment of the Note and ihe indebtedness
evidenced “theicby, and to carry forward all li¢ns and security interests securing the Note (including

if applicable any and 21l vender’s liens securing the. Note), which are expressly acknowledped by tie .
Borrower (o be valid and subsisting , and in full force and effect <o as to fully secure the paynient of

the Note. The Borrower hereby expressly waivesthe benefit of any and all statutes of limitation which

might otherwise inure to Borrower’s benefit, or be in any way applicable to Borroaer's obligations
under ¢ erms of any and ali instruments described herein. - .

Trapsfer of the Property of a Beneficial lutérest in Borrowes:
any interest init is sold or transfériéd (or ifa beneficial interest in the Bormower is sold or wansferred
and the Borrower is not a natural person) withiout the Lender’s prior Written consent, the Lender may,

at its option, require immediate paynent in fullof all sums secured by the Security Instrument. . if the

Lender exercises this option, the Lender shall give b Borrowsr motice of acceleration.  The notice
shall provide a pericd of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower. siust pay all sums Secured by this Security Instrupient. If thé Borfower fails to
pay these sutns prior to the expiration of this period, the Lender may ifvoke any remedies nefinitted
by the Security Instruneat without further notice or demand on'the Borrower. -

Usury: No provisions of this Agreement or the Note or any instrument- evidéncing or sécuring the .

Note, or otherwisé relating 10 tie indebtedness evidenced by the Note, shall require the paynknt or
pertit the demand, collection, application or receipt of interest in excess of the maximun) permiteed
by applicable™state or federal law. If any excéss of interest in such respect is herein orin any swh

other instrument provided for, or shall be adjudicated to be 0 provided for herein or in any such .

instrument, the’ provisions of this paragraph shall govern, and neither Bommowes nor any endorser or
guaranter of the Note nor their respective heirs, personal representatives, SICCESSOrs of assigns shall
be obligated to pay the amount of such ifiterest to the exteit it is in excess of the amount permitted

by applicable law. It is expréssly stipulated and agreed to be the intent of Borrower and Leénder to
at all umes comply with the usury and other laws relating to the Note and the Security Instrument and

any subsequent revicions, repeals or judicial intzrpretations ‘hereof, to the extent applicable thereto.
[0 the event Lénder ever receives, collects or applies as interest in any such excess, including but not”

limited to any *
10 the reduction of the unpaid principal balance of the Note, and, if upon such application the principal

_ balance of the Note is paid in full, any remaining excess shall be forthwith paid (o Borrower and the
" provisions of the Note and the Security Instrument shall immediately be deemed reformed and the

amounts thereafter collectible thereunder reduced, without the pecessity of exscution of any new

document, 5o as to comply with the then applicablé !aw, but 50 as to permit the recovery of the fullest
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amount otherwise called for thereunder. In dzicunining whether of not;the intefest paid or payable.
under any specific contingéncy excedds the niaximum intefést allowed to be charged by applicable law,
Borrower and Lender. shall, to the maximum extent permitied under applicable law, amortize, prozate,
allocate and spread the total amount of interest throughout the entire tern: ef the Note so that dic—
amount or rate of intefest charged for any and all periods of time during the tetm of the Notc is o

the greatest extent possible kss than the naximum amount or rate¢ of interest allowed to be charged
by law during the relevant period of tine. : ’ :

9.°  Release and Waiver of Other Claims: In consideration of the miodification of cenain provisions of
the Note and Security Instruniend, -all as herein previded, and the othér benefits Teceived by Boirower -

hereunder, Borrower hereby RELEASES, RELINQUISHES, and forever DISCHARGES " Leader, as -

well as its predecessors, successors, assigns; agems, officers, direcirs, employees and feprésentatives, -
of and from any and all claims, demands, actions and “caides of action of any and every kind of
character, whether known or unknown, preszat or future, which Borrower may have against Lender;

* and _its predecessors, successors, assigns, agents officers; diréctors, employees and representatives,
arisieg out of oF with réspect o any and all transactions relating 46 the Note and the Security. -

Instrumént  occurring prior to the daté hereof, including any loss, cost or damage, of any kind or -

character, arising out of or in any way connected with of in any way resulting from the acts; actions

or onissions of Léndér, afd ks predecéssors, suceessors, assigas, agents, officers, directors, employees, . -

and representatives; including any breach of fiduciary duty, bréach of any duty of fair deéaling, breach
of confiderce, breach of funding coniumitment, undue influcnce. duress. econofic coercion, confliccof
interest, negligence, -bad faith, malpractice, violations of the Racketeer “Influence and - Cormpt
Organizations” Act, intentional or negligent infliction of fental distress, tortious interference with
contractual - relations, tortious intérference  with COIporate _govefnance Of prospective bisiness
advantage, breach of contract, deceptive trade practices, libel; slander, conspiracy or any claim for
wrongfully acceleraling the Note or wrongfullyattempting ‘io foreclose on any collateral relating o the
Note, but in each ¢ase only to the extent permitied by applicable law. T '
10. - Loan Documeslation: As amended bereby, the provisions of Uk Noie and Securily fnstrument shall
cortinue ii full force and effect; and the Borrower acknowledges and reaffirms, Borrower's Hability to
Lender thereunder. In the eveént of any inConsistency between this Agreement and the terms of the
Note and Security Instrument, this Agreement shall goveni. Nothing ‘in this Agreement shall be
uikderstood of construed tobera satisfaction or release in whole o io pait of the Note and Security
nstruiment. Except as otherwise specifically provided in this Agreement, the Note and Security
- Instrumem will remain unchanged, and the Borrower andender willbe bound by, and comply with,
ali of the terms and provisions thereof, as amended by this Agreement. Any default by Borrower in
te performance of its obligations herein contained shall constitute a default under the Nowe and

Sccurity Instrament, and shall allow Lender to exercise all of its remedies. set forth in said Security
Instrument. . :

* LOAN MODIFICATION AGREEMENT Page 4 of 6
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_Partial Invalidity: In the event any portion of the sums intended (o be sccrurc;‘l by this Agr::‘t_‘nkm

cannot be lawfully secured, paynents in reduction of such sums shall be applied first to those portions
not secured. - - : . ) :

Co-Signer Liability: Any.Co-signer who signs this Agreement but has not eiccuted the Note is co-
signing this Agreeinent only to mortgage, grant and ‘convey that Co-signer’s interest in the Propeny
under the temms of this Agreement. Co-signer is pot personally obligated to pay the sums sécured by
the Security Instrument, and agrees that Lender and Borrowet may agree (0 extend, modify, forbear
or make any accommodations with regard to the tenns of the Note or the Sccurity Instrument, without
Co-signer’s consent. . ° e . R A, -

S - - -] <r - - e o <
Hazardéus Substances: Borrower shall not cause of permit the presence, use, disposal, storage, or
release” of any Hazardous Substances Onor inthe Property. Bormower shall mot do, nor allow anyiine
else 10°do, anything affecting the Property that isin violation of any Enyironmental Law.” The
preceding two Séoiences shall not-apply (c the prescnce, usé, of storage on_the Property of small
quantities of Hazardous Substancés that are generally -recognized (o be-appropriate - o normal -
residential uses and to nuaintemance - of the Propenty. ~Borrower shali prompuly give Lander writtén
notice ‘of any investigation, ¢lainy; demand; lawsuit or other action by any governmental of regulatory
agercy Or private party involvingthe Property and any Hazardous Substance or Eavironmental Law -
of which Borrower_has actual knowledge. [f Borrower fearus, or is notified by any governmental or
regulatory autherity. that anyfemoval or other remediation of any Hazardous Substances affecting the
Property is necessary, Borrower shall prompuly take all fevessary remedial actions in accordaiice with
Environmental Law. ' As used in this Paragraph: 13, “Hazardous Substances™ are those substances
defined as toxicor hazardous substancés by Environmental Law and the followi ngsubstances: gasoline,
keroskne, other flammable or toxic petioleum products, toxic pesticides and herbicides,. volatile
solvents, materials confaining asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 13, “Environmental Law”means federal faws and laws of the jurisdiction where the Propeny

.is located that refate to health, safety or environiiental protection. -

Miscellaneous: Borrower hereby agrees to pay ali costs and expenses incurted by Lender in
conrection with the execution and administration of this Agreement, the refiewai and extension (if the
Matifity Date of the original Note bas been changed) and ‘modification of the Note and Security
Instrument and any other documents éxecuted in connextion herewith. Lender does not, by its
execution of this Agreernent, waive any rights it may have against any £2rson 6ot a party hereto. This
Agreememt may be executed in multiple counterparts, each of which shall constimite an original
instrument, but all of which shall constitute one and the same Agrecment.

No Oral Agresmest: The written Loan” Agreements represent the final agreements between the
partiss and may not be ¢ontradicted by evidence of prior, contemporaneous, or subsequent oral
agreements of the parties. : '

T‘bujeil_jenonwrinugqral agreemients between the parties.

o~




(Rorrower)

(Bﬁm:n or}

ACCEPTED AND AGREED TO BY THF_ OWNER
AND HOLDER OF SAID NOTE:
" Associates Housulg Fmance ) .70

o (s P

WDOK 14 PAGY ﬁ/

Sz @w&
Susan Russo

(Bocrower)

{Bommower)

| Tide: LDaﬂ(PﬂXPCH)( "

{Acknowledgement(s) Anached]

LOAN HONFI:ATDN AGREEMENT
{Rxod RatoMulistate)
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INDIVIDUAL ACKNOWLEDGMENT :

Sate of . WASHINGTON
. County of Siwn\c‘ K/(&/ .

I centify that 1 knovs or have stisfactory evidenve hat Martin Russo and Susan Russo

{name of person}]

is the person who ap;i;arcd before me, and said persen acknou'l’edgcd that (he/slie) ~signed this instrunient and
- ‘acknowledged it te be (hivher) free and voluntary act for the uses and purposés mentioned in the instrument.

S
= | ‘Kvmi"é?m-;m 0o TeAAL

(Tile of Offxe) '

- Sewenyon

(Mace of Residence of Notary Public)

 Individeal Ackmowledgment (W ashington) ; : :
— THE CoMriLance Sovrce, Inc. Ii Elﬂ il ﬁﬁﬁﬁmlﬁ " ipage 1 of I pages)
To Ordexr Call: (972) 980-2178-Fax(972) 392-259] A ; AT A e
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| INDIVIDUAL ACKNOWLEDGMENT
: State of | w.gsumémx . s
County of Smnwf I%a" g e
L ] 7 o I cenify lh;!t l krow or have .\é(i;ira«::(éry evidence shat Martm Russo and .S\lsan Russo.

oo . o o , - {rame of person;}
is the person who appeared before me, and said person acknowledged that (helshe) signed this instrument and
acknowledged it to be (his/hér) free and voluntary act for the uses and purpesss

s menticned fa the imsigineni.

MV Svamon

{Signaturc)

Slapeoni. 6. 7T

Horens o,

(Hace of Residetwe of Notry Public)

 Inhividual Acknowledgment (Washington) K| )
—— THE COMPLIANCE SOURCE, Ixc, — i mmﬁ fpage 1 of | pages)
To Ordes Call: (972) 980-2§78 - Faxi972) 392.2591 A TRy s
. T e camplaccrcource
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~~ CORPORATE ACKNOWLEDGMENT

; - State of Oregon

- County of Clackarms

The fomgoj instrument was acknow gcd before me o_n@ll‘j l4l‘qqq ) _[dére],
bty ‘ﬁocas('m e -
-7 [name of officer or agen, o(on'ﬁcel}(o)raag\em]of AssoCiates Housing Finance, 1LC .
- {rame of vorporati acknowledging},”
' [stale or place of incorporation], on behalf of the rporation. -
sw);ma.ooufguv : s rKJ | "
EL Neotary Public, Sate o - :
( NOTARY PUBLIC - OREGON i W -
: - CGUMRISSION 80 370744 ’ .. . - -
- . WY COVMSSION EXPIRES MARCH 19, 2002 . My Comumission F—‘P"‘S:dj/‘i/}_ad/

Corporate Ackmewledgment (Multistate)

THE Comrriance SoUReE, Inc. “fpage lof1 pages)
To Order C2B: (972) 980-2478- Fax(972) 392-259}] 1ML CS Y Rev. 099
e w e com
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