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DEED OF TRUST o

“(With Futare Advance Chu;{c)

1 DATE AND PARTIES. Tke daie of this Deed of Trust (Security Instrument) is 6(24}'99 ’
and the parties, their addr=sses and tax identification nuimbers, if required, are as foliows:
GRANTOR: MICHAELF <1“'}{ ANﬁ JOELENE FRANK i{USBAND AND WIFE>
) 1050 NW STILL COVE LANE

STEVENSON, WA 98648

0 113 Ef)cckcd, refer to the attached Adden’durn incmporatéd herein, for additional Grantors, their signatur:es
and acknowledgments. ) ] 3
TRUSTEE:  WASHINGTON ADMINISTRATIVE SVC.

5500 COLUMBIA CENTER 701 STH AVENUE

SEATTLE, WA 98104-7011 Prepared By: '

: .. e The Money Store
LENDER: - M&W BUILDING SUPPLY Roland Generoso

FOBOX 220 . 2450 Del Paso Road, 2nd Floor
. CANBY, OR 97013 - Sacramento, CA 95834

: - 916-617-9321

CONVEYANCE. For good and valuable consideration, the receiptand sufﬁcient:):"of which is acknowledged,
and to secure the Secured Debs (defiried below) and Grantors performance under this Security Instrument,
Grantor irrevocably grants, conveys and s¢lis to Trustee, in trust for the benefit of the Lender, with power of sale,

the following de<cribed property- located in the COUNTY of SKAMANIA, STATE OF WASHINGTON

LOTS 2 & 3, IMAN ROCK CREEK TRACTS,
RECORDED IN BOOK A OF PLATS, PAGE
WASHINGTON - ‘

ACCORDING TO THE RECORDED PLAT THEREE)F,
118, IN THE COUNTY OF SKAMANIA, STATE OF

SUBJECT TO ﬁESTR[CﬂONS, RESERVATTONS, EASEMENTS, COVENANTS, OiL OR MINERAL
RIGHTS OF RECORD IF ANY .

The pmpeny is Jocated in SKAMANIA County, at 1050 NW Still Cove Lane; Stevenson, WA 98648

Together will all rights, easements, appurtenances, royalties, mineral rights, 0il and gas rights, all water and
riparian rights, ditches, and water stock and ali existing and future improvements, structures, fixtures, and
replacements that may riow, or at any time in the future, be part of the real estate described above (all referred
to as "Property™). ' : :

GBLIGATION LIMIT. . The tosal principal amount secured by this Security Instrument at any

i C ¢ is limitation of amount does not include intercst and other feés and
ecurity Instrument. Also, thislimitation does nos apply toadvances made
strument to protect Lender’s security and to perform any of the covenants
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- by this Security Instrstnent and has the right (o irrevocably grant, ¢

Lendey’s prior written consent. Grantor will notify Lender

_ fiture leases, subleases, and any other written or verbal agreements for

referred to as "Leases™) and rents, issues and profits (allreferred to as "Rents”
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contained in this Security Instrument, - o o
SECURED DEBT AND FUTURE ADVANCES. Theterm "Secared Debi
A, ebt incurred under the terms
debt described below and all their extensions, (When
referencing the debts below itis suggested that you include items such as borrower’s names, note
| . amounts, interest rates, moturity dates, etc. ) - -

is déﬁned as follows:

B.  Allfiture advances from Lender to Grantor or other future obligations of Grantor to Eender under an)
promissory note, contract, guaranty, or other evidenee of debt executed by Grantor in favor of Lender
executed after this Security Instrument w hether of rot this Security Instrument is specifically referenced.

If more than one person signs this Security Instrument, each Grantor agrees that this Security Instrument

will secure all advances and future obligations thatare givento or incurred by“any one or more Grantor,
or any one of more Grantor and others. Al future advances and other futur i C

this Security Instrument even though all or pant may not yet be advanced. Al future advances and other -
future obligations are secured asifmade on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional or future loans or advances in any amount.

. Any such commitment must be agreed to in a separate writing. -

C. Al obligations Grantor owes to Lender, which may later arise, to the extent not prehibited by law,

- including, but not limited to, tiabilities foroverdrafts relating to any depositaccount agreement between
Grantor and Lender. ) ’ L | ]
All additional sums advanced and expenses incurred by Lender for insuring,
protecting the Propetty and its value and any other s
under the terms of this Security Instrument. E
This Security Instrument wilf not secure any other dett if Lender fails to give any required notice of the right
of rescission. - '

PAYMENTS. Grantor agices that all payments under the Secured De

D. preserving or othenwise
' ums advanced 2ad expenses incurred by Lender

_ bt will be paid when due and in .
accordance with thé ferms of the Secured Debt and this Security Instrument. - I

WARRANTY OF TITLE. Grantor warrants that Grantes is or will be lawfully seized of the estate conveyed

onvey and sell the Property to Trustee, in
trust, with ‘power of sale. Granfor also warrants that- the Property is unencumbered, except for the
encumbrances of récord. - L 4 . T -
PRIOR SECURITY INTERESTS. With régard {0 any cther mostgage, deed of trust, security agreement or
‘other licn document that created 2 piior security interest or encumbrance on the Property, Grantor agrees:
A. Tomakeall payments when due and {o perform or comply with all covenants.

:B. To promptly deliver to Lender any notices that Crantor receives from holder. . o

C.  Nottoallow any medification or extension of, nor [0 réquest any fiture advances under any note or -
agreement secured by the lien docement withsut Lender’s prior written conSent. CLAIMS AGALNST
TITLE. Grantor will pay all taxés; asséssments, liens, encumbrances, lease payments, ground rénts; utilities,
and other charges relafing (o the Property when dué. Lender may require Grantor to provide to Lender copies
of all notices that such amounts du ¢ and the receipts evidencing Grantor's payment. Granter will defend title
to the Property against any claindy thal would impair the lién of tkis Security Instrument: Grantor agrees to
assign to Lénder, as requested by Lender, any rights, claims or defenses Grantof may have agaisist parties who
supply labor 6 mateials (6 maintain 61 improve the Property._ - . " .
DUE ONSALE OR ENCUM BRANCE. Leider inay, at its option, declare the entire balance of the Secured -
Debt to be immediately due and payable upon the creation of, 6r contrad for the cieation of, any lien,

rance; transfer o salé of the | This right is subject to the restrictions imposed by federal law

(12 C.F.R. 591), as applicable. This covenant shall fun with the Prco'p'ény and shall remain in effect unti! the
is released. ‘ -

SPECTION. Grantorwill keep the Property in good
essary. Grantor shall rot commit or allow any waste,
illkeepthe Property frée of noxious weedsand grasses.
Granfor agrees that (he nature of the 6ecupancy and dse wifl not substantially change without Lender’s prior
itter )t perti in 2ny license, restrictive covenant or easemer:t without
of all demands, proceedings, claims, and actions

Secured Debt is paid in full and this Security Instrument
FROPERTY CONDITION, ALT ERATIONS ANDIN
condition and make all repairs that are rcasonably nec
impairment, or deterioration of thé Property. Grantorw

against Grantof, and of any loss of damage io the Property.” - . . )
Lender or Lendet’s agents may, at Lendev’s option, enter the Property at any reasonable time for the purpose
of inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection specifying
a reasonable purpose for the inspection. Any inspection of the Property shall be entirely for the Lenders
benefit and Grantor will in no way rely on Lender’s inspection. ' o .
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants éontainéd in -
this Security Instriment, Lénder may, without notice, perform or cause them 16 be peiformed. Grantor
appoints Lender as attoméy in fact 10 sign Grantor's NAME or pay any amount necessary for performance.
Lender’s right to perform for Grantor shall niot create an obligation to perform, and Lender’s faifure to perform
willnot preclude Lender from exercising any of Lender’s other rights under thel i
ifany construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take
all steps necessary to protect Lender's security interest in the Property, including completion of the
ASSIGNMENT OF LEASESANDRENTS. Grantor irrevocably grants, conveysand sells to Trustee, in trust
for the benefit of Lender, as additional security ail the right, title and interest in and to any and all existing or

the use and o<cupancy of any portion
substitutions of such agreements (all
). Grantor will promptly provide

use the Rents so long as Grantor is not in default under the term of this i . '
Grantor agrees that

of the Property, including any extensions, renewals, modifications or

mmmnu-c,onvnus&uerrmussmmnussoro«mmon;mmmsss)

£ vy
Yy




BOOX /] PAGE 482

effective as to third parties on the recording of this Security Agreement. Grantor agrecs that Lendér or Trustee -
may tike actual possession of any non-homestzad property without the necessity of commencing legal action
and that actual possession is deerned to occur when Lender, or its agent, notifies Grantor of default and
demands that any tenant . pay all future Rents directly to Lender. When the property is the homestead of
Grantor or Grantor’s successor in interest, Lender may seek the appointment of a receiver to take charge of the
Property, collect the Rents, and apply the Rents in accordance with this Security Agreement. On receiving
notice of default, Grantor will endorsé and deliver to Lender any payments of Rents in Granlor's possession
and will receive 2ny Rents in trust for Lender asd witl not commingle the Rents with any other funds. Any
amounts collected will be applied as provided in this Security Instrument. Grantor warrants that no default
exists undes the Leases or any applicable landlord tenant ksw. Grantor also agrees to maintainand require any
tenant to comply with the terms of the Leases and applicable law. - ’

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPME
with the provisions of any leace if this Security Instrument is on a leasehold.
a condominium or a planned unit development, Grantor will perform al

NTS. Grantor agrees to comply
If the Property includes aunitin
t of Grantor's duties under the
covenants, by-laws, or regulations of the condominium ot planned unit development.

- DEFAULT. Grantor will be in defaultif any party obligated on the Secured Debt fails to make payment \\;ﬁen

. due. Grantor will be in default if a breach occurs Under the terms of this Security Instrument or'any other

documeni executed for the purpose of creating, securing or guarantying th¥ Secured Debt. A good faith belied
by L¢nder that Lender at any time is insecure with respect to any person or entity obligated on the Secured
Debt or that the prospect of any payment or the value of the Property is impaired shall also constitute an event
ofdefwlt. - - o .

- REMEDIES ON DEFAULT. In some irstances, federal and state law will require Lender to provide Grantor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security
Instrument in a manner provided by law if Grantor is in default. -

" At the option of Lendet, all or any part of the agreed fees and charges, accrued interest and principal shall
tecome immediately due and payable, after giving notice if required by Iaw, upon the occurrence of a default
or anytime thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of

- the Secured Deb, this Security Instrument and any retated documents, including without limitation, the power
to sell the Property. - : 1 -

If thére is a default, Trustce shal, in addition fo any

i

other permitted remédy, at the request of the Lender,
advertise and cell the Property zs a wiule of in separale parcels at public auction to the highest bidder for cash
" and convey absolute title free and clear of all right, title and interest of Grantos at such time and place as

Trustee designates. Trustee sha'l give nofice of sale including the time, terms and place of sale and a

descaiption of the Property to be sold as required by the applicable law in affect at the time of the proposed

sale. © - < ) o 1 : S s . . .

Upon the sale of the Property and {6 the extent fiot prohibited by law, Trustee shall make and deliver adeéd

to the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charges and

costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prior

encumbrances and interest thefeon, and the priricipal and interest on the Secured Debt, paying the surplus, if
_any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance shall be prima
“facie evidence of the facts sct forth therein. 5 , - S " L

Ali remedies are distinct, cumulativé and not exclusivé, and the Lender is entitled fo all remedies provided at

law or equity, Whéthér or not expressly set forth. The acceptance by Lender of any Sum in payment or partial

payment on the Secured Debt after the balance is due oris accelerated or after foréclosure proceedings are filed

shalf not constituic a waiver of Lender’s right to réquiré compléte curé of any existing default. By not
exercising any remedy on Granters defauls, Leader does not waive Lender's right to later consider the event
2 default if it continues of happéns agaimn. _  : . T -
EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except
when prohibited by law, Graritor agrees to pay ali of Leader's expenses if Grantor breackes any covénant in
this Security Instrunient: Grantot will also pay on demand any arount by Lender for insuring, inspecting,
preserving of otherwisc protécting the Property and Leaders security intefést. Theése expenses will bear interest
- from the date of the payment antil paid in full at the highest interest rate in efféci as provided in the terms of
the Secured Debt. Grantor agrees to pay all costs and expenses incuried by Lencdcr i collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instfument. This amount may include, but is not
limited to, attorneys’ fees, court €osts, and other legal expenses. This Security Instrument shallremain in effect
until releazed. Grantor agrees to pay for any recordation costs of siich feleasé.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
Environmental Law means, without limitation, the Comprehensive Environme
and Liability Act (CERCLA, 42 US.C. 9601 et seq.), and all other federal, sta
ordinances, court orders, attorney géneral opinions or interpretive letters conce
welfare, environment or a hazardous substance; and (2) Hasardous Substance
hazardous material, waste, pollutant or contaminant which has characteristics which rendér the substance
dargerous or potentially dangerous to the public health, safety, welfare or environment. The term incluedes,
without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste,” or
"hazardous substance,” or "régulated substance® under Environmental Law. )
Grantor represents, warrants and agreés that: - : . . A .

A.  Exceptas previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released ¢n or in the Froperty. This restriction does not apply to small
<quantities of Hazardous Substances that are generally recognized to appropsiate for the normal use and
maintenance of the Property. - ) . ’ .
Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have
been, are, and shall remain in full compliarice with any applicable Environraental Law.

Grantor shall immediately notify Lender ifa release or threatened release of a Hazardous Substance
occurs in, under or about the Property or there is 2 violation of ary Environmental Law conceming the

Property. In such an event, Grantor shall take all necessary remedial action in accordance with any
Envircnmental Law. - ' ' T

As used in this section, (1)
ntal Response, Compensation
te and local laws, regulations,
ming the public health, safety,
meaans any toxic, radioactive or

WASHINGTON - DEED OF TRUST . o
(UOT FGR FMMA, FHLMC. OR VA USE; NOT FOR USE WITI PRGPERTY USED FOR AGRICULTURAL OR FARMING PLIPOSES)
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'D. Grantor shallimmendiately notify Lenderinw riting as scon as Grantor has reason to believe there is any
pending or theeatened investigation, chaim, of proceading relating to the reléase or threatenad release
of any Hazardous Subsiance or the violation of any Environmental Law. -

CONDEMNATION, Grantor will give Lender prompt notice of any pending or thréatened action, by private

ot public entities to purchase or take any oraltofthe Propedty through tondemnation, eminent domain, or any

other means. Granior authorizes Lender to intervene in Grantor's name in any of the above described actions

or ¢laims. Grantor assigns to Lender the proceeds of any award or claim for damages connected with a

condemnation o7 other taking of all or any partofthe Property. Such proceeds shall be considered paymenis

and will be applied a3 provided in this Seécurity Instrument. This assignment of proceeds is subject to the

terins of any prior mortgagee, deed of trust, security agreement o1 other lien document, L

INSURANCE. Grantor shali keep Property ifsured against Ioss by fire, fivod, theft and other hazards 2nd risks

reasonably associated with the Property due to its bpe and location. This insurance shall ba maintained in the .

‘amounts and for the periods that Lender requires. Thé insurance carrier providing the insurance shall ba

chosen by Grantor subject fo Lenders approval, which shall not be unrzasonably withheld. It Grantor fails

to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's

rights in the Propérty according to the terms of this Security Instrument. - Co i

All insurance policiés and rencwals shall be 2cceptable to Lender and shall include a standard “mortgage

clause” and, where applicable, "loss payee clause.” Grantor shatl immediately notify Lender of cancéllation

or termination of the insurance. Lender shall have the right to hold the policiesand renewals. If Lender
requires, Grantor shall inmediately yive to lender all feceipts of paid premiums and renewal notices. Upon

- loss, Grantor shiil give immediate notice to the insurance carrier and Lender. Lendermay make proofofloss
if not immediately made by Grantor, =~ -~~~ _ T e .
Unless otherwise agrééd in writing, all insurance proceeds shall be applied to the restoration or repair of the

" property of to ihe Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to -
principai shall not extend or postpone the due date of the scheduled payment nor change the amount of any

- payment. Any excess will be paid to the Grantor. if the property isacquired by Lender, Grantor’s right to any
insurance policies and proceeds resulting froin damage to the Propeity before the acquisition shall pass to

Lender to the extent of the Securéd Debt immediately before the scquisition. P ’

- ESCROWFOR TAXES AND INSURANCE. Uni ss otherwise provided in & separ

will not be required to pay Lender funds for taxes and insurance escrow. ¢4, . .

‘FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lénder upon

ate agrezment, Grantor

request, any financial statemént of information Lendes may deém reasonably necessary. Grantos agreesto sign,

deliver, and fiie any additional documeénts or cettifications that Lender may consider necessary to perfect,

continue, and preserve Grantor’s obligations under this Security Instrument and Lender’s Iien status on the
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al
duties under this Security Instrufnent are joint and individual. If Grantor signs this Security Instrumént but doés

not sign an evidence of debt, Grante: does s only to mortgage Grantor’s interest i the Property to'secure

payment of the Secured Debt and Giafitor does nof agree fo be personally liable on the Secured Debt. If this
Security Instrumenl secures a guaranty between Lender and Grantor, Grantor agreesic waive any rights that
may prevent Lender from bringing any action or ciaim against Grantos or any party indebted under the
- - obligation. Thése rights may include, but are not limited to, any anti-déficiency or one-action laws. Grantor

agrees that Lender and 2ny party to this Security instrument may extend, modify or make 2ay change in the
“terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not

release Grantor from the ferins of this Security Instruiment. The duties and béiefits of ihis Security Instrument
shall bind and benéfitthe SUCCESSOTS ’gpg?asmgns(pf Grantor and Lender. .: o | s
APPLICABLELAW; SEVERABILTTY; INTERPRETATION This Security Instnumiént is govemed by

the laws of the jurisdiction in which the Lénder is located, except o the cxient otherwise required by the laws

of the jurisdiction where the propeity i$ located. -This Securify Instrument is complete and fuily integrated.
i i meat may not be amended or modified by ofal agréement. Any section of the Security
ents, O¢ any agreeriient related to the Secured Debt that conflicts with applicable law will

less that law expressly or implicdly permils the variations by written agreement.

section of this Security Agreement cannct be énforced according to its terms, that section will be sever.

4 ility of the remainder of this Security Instrument. Whenéver uséd, the sin gular shall

“include the plural and the plur! the"singl.;l‘ar;"lhé captions and headings of the sections of tiis Security

Instrument are for coavénience only and ai 2 not to be used 10 interpret or define the terms of this Sécurity

Instrument. Time is of the esserice in this Security Instrument. o

SUCCESSOR TRUSTEE Lender, at Lender's options, may from tifne o time remove Trustee and appoint

&'successor trustee without any other formality than the designation in writing. The successor trustee, without

conveyarce of the roperty, shali succeed to all the title, power and duties conferred upon Trustee by this

Security Instrument and applicable faw. . o

NOTICE. Unless otherwise required by law, any notice shall be given by delivéring it or by mailing it by first

class mail to the appropriate party’s address on page | of this Security Instrument, of o any other zddress

designated in writing. Notice to cne grantor will be deemed to be notice to ali grantoss. ,

USE OF PROPERTY. Ths property subject to this Deed of Trust is not used principalty for agricultural or

farming . T - : . -

OTHER TERMS. If checked, the following are applicable to this Security Instrument: .

a Line of Credit. The secured debt includes a revolvfng line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect until
released. -

0 _Constriction Loan. This Security lnsu'umeri:t: secures an obligation incurred for the construction
of an improvement on the Property. R S

O Fixture Filing. Gﬁnim grants to Lender a secarity interest in all go;)ds that Grantor owns now or

GUOT FOR FHAA, FHLMC. OR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRICATURAL OR FARMING PURPOSES, _
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ifn the future ‘and that are or will become l?\turés related to the Pioperly. This Secdritj' Instrument
suffices as 3 firancing statement and any carbon phetographic or other reproduction may be filed of
record for purposes of Article 9 of the Uniform Commetcial Code. . . )

01 Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the termis of this Security Instrument. [Cheek ail applicable boxes})

03 Condominium Rider £ Plannzd Unit Development Rider O Other ... : .

0 Additional Terms. -

SIGNATURES: By Sign.irié below, Grantor agrees to the terms and covenants
and in any attachments. Grantor also acknowled

:ts contained in this Sccuﬁty Instrument
ges receipt of a copy of this Security Instrument on the date stated og ]

Ll D77

{
/" Michael Frank - Grantor _ Date Joelghe Frank -Grantor

ACKNOWLEDGMENT:

STATE OF WASHINGTON }
COUNTY OF SKAMANIA

F écﬂify that | know or have satisfactory evidence that Michael Frank and Soelene Frank is/are the individual(s) who
appeared before me, and said individual(s) acknowledged that shohe/they sizned this instrument and acknowledged it
to be a free and voluntary act for the uses and purposes mentioned in the instrument. 1

Dated:

otany Fubte 12 2nd fox the St of Washinpion o5 25

Niy' Appointment Expires:

REQUEST FOR RECONVEYANCE

(Not 10 be completed untit paid in fll)
TO TRUSTEE: . L -
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notss; togethér with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this
Deed of Trust, which is delivered hereby, and o reconvey, without warranty, all the estate now held by you unde]
this Deed of Trust to the personor persons legally entiiled thereto.

~

(Authorized Bank Signature)

WASHIMGTON - DEED OF TRUST - -
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ACKNOWLEDGMENT

State of Oregon - }
County of Mu|tnomah

On 6!74199 before me, Murrav Westenskcw Notary Pubhc personally appeared
Michael Fran_k and Joelgne Frank :
personally known to me (or proved tome on the basis of satasfac:ory evidgence) fo be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to

'7 men that he/shefthey executed the same in his/herftheir authonzed capac:ty(les) and that

" by hlslherlthelr srgnature(s) on the instrument the person(o) or the entity upon behalf ofﬁ
which the person(s) acted, executed the instrument.

Witness My Hand and Official Seal

Py Loleloc§t—

Motary for the State of Oregon My Commission Expires éi-Z -99

Description of Attached Bocument:
.Title or Type of Document

Document Date

Signet(s) Other Than Named Above




