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DEED OF TRUST
o Date: _ 07/24/58
Assessor’s Tax Parcel Number: 020725400401

. ROBERT L THOMPSON - o ) : 2 3@ 3¢ 3
Grantor(s): DD RAE THOMPSON, Husband and Wife i iy
Address: - 62 BAKER SPUR RD , STKVENSON, WA 986480450

B

DD R. THOMPSON
Borrowex{s}: ROBERT L. THOMPSON . v
Address: 62 BAXKER SPUR RD , STEVENSCN, WA 986480450

Benaficiacy/i"Lender"): U.S. BANK NATIONAL ASEOCIATION ND
- . h ra N

Trustee:- ¥.S. BAMK TRUST COMPANY, MATIONAL ASSOCIATION -

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irfevocably

in trust, with power of sale, the following property Jocated in  SEAMANIA
Washington: : : -

7 . SER Aﬁ_-acman-r A (PQS¢ l])(_ FoerLoguDewiptlm ,',2'%
" 3ot Sec. 35, 3N, R72£ ‘

and aR buﬂdings and other imprmiements‘and fixtises now or fater located on !he proeperty (sl referred to in this Desd
of Trust as “the property”). 1 2lso hereby assign to Lender any existing and future leases and rents from the property
as additional security for th', debt described below. | agree that | will be fegally bound by all the terms stated in this

Deed of Trust. The above real property is not used principally for agricultural or farming PUrpOSES.

grant, bargain, sell and convey to Trustee,
) County, State of

2. DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

D a. ‘l,'h"eﬁ payment of the pfinciﬁa!, Eiterest at the ra_te’"pmvided in the note described below, credit repoﬁ fees, late
“charges, collsction €osis, attorneys” fees (including any on appeal or review), and other amounts owing under a note
{"Ncta") with an original principal amount of 3 dated signed by:

payable to j.endu, on which the last btymefit is_dﬁe
extensions and renswals of any length. -

L {*Borrower*®) and
and under any amendrnents, repfacements,

b. The ﬁqémeﬁt ‘of all amounts tha:t:ar"e payable to Lender at any time under a credit agreement dated
02/24/98 ., and. any rders of amendments thereto  ["Credit Agreement®), signed by
DD E. TEGHPSOH AND ROBERT L. THOMPSON ! -

{"Bormower™). fhe?Cred?t Awéerﬂent is for é'revblvhgg tiné of credit under whibh éorrowet may obtain {in aci:ordéhce
with the terms of the Credit Agresment} one or more loans from Lender 6n cne or more occasions. The maximum
amouni to be advanced and outstanding at any one time pursuant to th

- ] he Credit Agreement is currently
$ 80,.000. 00_ - This amount may incrasase or decrease f-om time to time,

The term of the,Cn';i:ﬁt Agreement consists of an initial period of ten 'years during which advances can be obtained by
ihe Botrower, followed by a repayment penod of indeterminate length during which the Borrower must repay af
amotints cwing to Lender, all such amounts being due on or before 30 years after the date of this deed of trust.

Crediz ‘Agteément, tha —;-aymer-*, of all tozne payab;!s to Lender at-

vent of afl interest ai the rate provided in the Credit Agreement

.

renewals of any length.

x]e. This Deed of ¥rust alsc¢ secures the payment of all other sums, with interest there
Deed of T:ust to protect the security of or to collect or enforce this Deed of T
covenants and agreements under this Deed of Trust. So fong as this property is not a dweliing, this Deed of Trust
2lso secures the repayment of any future advances made to Borrower that are not made under the Credit Agreerment
when evidenced by a note or other evidence of debt stating that it is secured hereby, with interest thereon, at the rate
provided in the note or other evidence of debt, and any amendments. replacements, extansions and renewals of any

] on, advanced under this
rust, and the perfoimance of any

due under the Note and under the érédit Agreement may be indexed,

ed or renegotiated m accordance with the terms of the Note and the Credit Agreement and any
amendments, replacements, axtensions and renewals of the Note and Credit Agreement. -
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3. INSURANCE, LIENS, AND UPKEEP. - R

3.1 | wik-keep the property ‘insured by companiés
acceptable to you with firs and theft insurance, ficod
inswrance if the property is located in any area which is,
or hereafter will be designated a special flood harzard
area, and extended insurance coverage. The policy
amount will be enough to pay the ents amount owing on
the debt secured by this Desd of. Trust or the insurable
value of the property, whicheva: 'is ‘less, despite any
"co-insurance” ot simtar provision in ths policy. At your
discretion, insuraince proceeds ‘may_be used either to
repair-the preparty of to reduce the debt. The insurance
policies will  have your _standard  loss  payable
endorsement. No one but you has a mottgage, lien, or
encumbrance, on the proparty, except the following
"Permitted Lien{s)": - o -
: Liens and encumbrances of record.

3.2 | wil pay taxes and any debts that might becoms a
_Een on the property, and will keep it free of trust deeds,
mortgages, encumbrances and Bens, clher than yours and
ihe Permitted Liens just described.

3.3 | will alse keep the property in good condition and
tepair and will prevent the removal of any of the
improvements. - ST
3.4 if any of these things agisad to in this Secticn 3 are
not done, you may do them, add the cost to the Note or
_credit Agrzement, and charge interest on that amount at
highest rate charged under the Note or Credit
Agreement. | will pay the cost of your doing these
_whanéver you ask,- with interest as just desciibed. Even

if you do these things, my fallure to do them will be a .

default under Section 6, and you may stil use other rights
you heve for the defavh. ~ = ;-

. 4. DUé-ON-§ﬁLE 1 'argr'ﬁe that you ,mai". al your oplion, |

declaré due and payabls all sums secured by this Dead of
-Trust if all or &ny part of the property, of an interest in
the property, is sold or transferred. if you exeicise the
option to accelarata 1 know that you may use any default
remedies permitted under this Deed of Trust and
apphicabls law. | know that YOU rmay exercise your rights
under this due-on-sale provision each time al or any part
“of the rpr‘e?“w' of an interest in the property, is sold or
 transfs , whether or not you exercised your rights on
any previcus sales or transfers. . L

5. PROTECTING YOUR INTEREST. | will do anything that
may now o:.[ater be necessary to perfect and preserve
this Deed of Trust, and § will pay aB recording fees and
other fees and costs involved with interest at the highest
rzte charged under the Note or Credit Agreement.

6. DEFAULT. It will be a default: ‘

6.1 If you do not receive any psyment on”the debt
- - secured by this Deed of Trust when itis dus; . .

6.2 If any Borrawér. of 1 commit fravd & make ank.

material misrepréséntation in connection with my foan

appbication, the Note or Credit Agresment, this Deed of

Tiust, or any aspect of my fine of credit. For example, it

will be a default i | give you a false finaricial statement,
c ot if | do not tell you the truth about my financial

situation, about the property which is subject to this Deed

of Trust, or. aboul my usé of the money | obtained from
. You thiough tha Note or Credit Agreement:

6.3 ¥ any jon or inaction by me adversely affects your
security Tor the Noté or Credit Agreement, inchuding, but
not Emited to, the foBowing: .
a. If 3l or any_part of the property, or an interact in the
pioperty, is sold or transferred; . -
b_ If | fa3 to maintain required insurance on the property;
€. 1if | commit waste on the property or othérwise
ge?fmﬁvely usé or fail to maintain the property:

1 die; ’ o
e. lf | fail to pay taxes or any debts that might become a
on the property; - .. -
f. H | do not keep the property  free of deeds of trust,
moftgages, encumbrances and hens, other than this Deed
of Trust and other Permitted Liens | have akready told you

g. K l'beémghohént or:bankmpt;—.- -
h. i any person forecloses or declares a forfeiture on the
property under any land sale contract, or forecloses any

Permitted Lien or other ken on the property; or .
i if | fall to keep any agreenient or breach the warranties,

- Tepresentations or covenants | am making to you in this

Deed of Trust about hazardous substances. on the

7. YOUR RIGHTS AFTER DEFAULT. After a default you

will have the following rights and may use any one, of
any combmation of them, at any time.

7.1 You may declare the entire secured debt immediately
due 3nd payable ai at once without notice. -
- WADOTB Rev. 1/98

_at the timie

- to convey the pr
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72 Subject to any"ﬁmiiaiions imposed by épplicab!e faw,
_eithet” before or after a sale of the propetty under a

-judicial foreclosure, or befcra a sale of the property by the

Trustee, you may sue for and recover from Borrower all
amounts remaning under the Credit Agreement, under
_the Note, and under this Deed of Trust. '

2.3 You may forsclose this Deed of Trust under
applicable” law either judicialiy by suit or nonjudicialty
under the Deed of Trust Act of \Washington, RCW 61.24,
as now or hereafter enacted. - - L

1.4 Either in person, by ageat, or by judicaﬂy appointed
receiver, you imay. have any rents from the property
coliected and pay the amount received, over and above
costs of collection and othet lawfid expenses, on the debt

secured by this Deed of Trust.

7.5 1 wit bé'_ieble for all reasonahle coliéction costs you
incur, to the full extert allowed by law. Whetner or not
Etigation is .commenced, | will also be fable for your

_feasonable attorneys’ fees including any to  take,

foreclose or sell the property, and any on appeal or
review, and for interest on any collection coits or

attorneys’ fees at the highest rate provided in the Note or
Credit Agreement. - .

7.6 You may use any other rights yoﬁ ’have under the
law, this Deed of Frust, or other agreements including,
but not limited to, any Nota or Credit Agreement.

8. HAZARDOUS SUBSTANCES

8.1 Except 3s previously disclosed to You 'in writing, ?
represent.-and - ‘warrant to you |that fo hazardous -
subsiances are stored, Yocated, used or produced 6n the
propeity, and that tc the best of my knowledge, after due
and diigent inquiry, no hazardous substances are stored,
located, used or produced on any adjacent property, not
have any hazardous substances been -stored, located,
used, produced, or refeased on the property of any
adjacent property prior to.my ownership,” possession or

“coistred of the property.

8.2 I wil not cause nor permit-any activities on’ the
propetty which directly or indirecily could result in the

release of any hazardous subsiance onto of undei the

property or any other procerty. 1 agree to provide wiitten
notice to you immediately when I become aware that the
property or any adjacent pioperty is being or has been
subjected to 2 release of any hazardous subsfance. . | o

8.3 You and your represeatatives may enter tha pieperty
at . any time for the purpose of -conducting an
environmental audit,” committing only such injury to the
property as may be necessary 1o conduct the audit. You
shall not” be “required to remiedy -any such infury or

compensaié me thérefor. | shal cooperate in all respects’ .-

i the perforrmance of the audit. | shall pay the costs of
the sudit if either a default exists undes this Deed 6f Trust
you arrange to have the audit performed or
the audit revéals a default pertaining to hazardous
substances.' If “1 refuse to permit  you of ydur: -
_fepresentatives to conduct an environmental audit on the
property, you may specifically enforce performance of
this provision. ° T ’ B 1

< - . < E € o= L=
84 1 will indernnify‘and hotd you haiilé$s from: and
against any and all claims, demands, Sabilities; ‘lawsuits
and othes proceedings, damages, lossés Bens; penalties,
fnes, cleanup and other costs, expenses, and attofmey.
fees (including™any on appeal or review} arising directly or
indirectly from or out of, or in any way connected with (i)
the breach of any representation, warranty, covenant, or
agreament concerning hazardsus substances ¢ontained in
this Deed of Trust or & ary other document exécuted by --
me in connéction with the debt secured. by this Deéd of
Trust; (i) any release onto or under the pcoperty or other
property of any hazardous substzncé which occurs as a
direct of indirect result of acts or omissions by me or my
agents or indeperdent contractors; and (&} any release

- onio or under the property of any hazardous subsiance

which occurs during my ownership, possession, or control
of the property. : R4 o )
8.5 If you shalt at any time, through the
of your remedies under this Deed of Trust, or by taking a
deed in Leu of foreclosure, hold title to or own the
property in your own right, . and you Jdiscover that any
bazardous substance hss been stored, located, used,
pioduced or released onto or under the property,” you
may, at your option, convey the property to me. |’
covenant and agree that I shalt accept delivery of any
instrument of conveyance and resume ownership of the
property in the event you exercice your option hereunder
] . to me. You, at your sole
discretion, shall have the fight to record any instrument
conveying the property to me and such recordation shall
be deemed acceptance by me of the instrument and the
conveyance. - i
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8.6 AN of iy fepresentations, warranties, covenants
and - agresments contsined in this Dead of Trust

- fegarding  harardous substances, including but not

" hmited to my agrsament to accept conveyance of the
property from you and resume ownership, shal sunvive
foteclosure of this Deed of Trust or acceptance by you
of a'deed in leu of foreclosure.

8.7 For pupeses of this Desd of Trust, the term
“tazardots substances® means any _substance or
material defined or designated as hazaidous of _toxic

waste, hazardous or toxic material or a hazardous, toxic -

of radioactive substance (or designated by any other
simdar .tarm} by ‘any applicable federal, state or local
- statute, regulation or ordinancs now in effect or i+ effect
at any time duiing either the term of this Deed of Trust
of tha period of time | rtemain in possession, custody, of
control of the property following gither foreclosure of

this Deed of Trust or acczptance by you of a deed in Feu
of foreclosure. ' )

SOOR /4] PAGH Y62

) 9. SATISFACTION OF DEED OF TRUST. When the

Agreement is cancelfied and terminated as to any fuiture
foans, | understand that the Lender will request Trustes
to-reconvey, without warranty, iha property to the
person legally entitled thereto. | wi pay the Trustee a
reasonable fez foi preparation and exécution of the

reconveyance instrument. If that fee does nct include

recording, | will recotrd the reconveyance at my
. axpenss. - :
10. CHANGE ’OF‘ ADDRESS. | will give YOU My new
address in writing whenever | move. You may give me

any nq!?cqs by regutar mai at the fast address | hava
“given you. - ’ .

1. WASHINGTON LAW APPLIES.

This Deed of Trust
will be govarned by Washingtorf law. -

12. NAMES Of PARTIES. In the deed of Trust “I°,
“"me® and "my® mean Grantor(s), and “you" and “your"
mean BeneficiaryfLender.

72499
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INDIVIDUAL ACKNOWLEDGMENT

V’ST‘ATE’ OF _ OOv" Ea‘.)sw\
NV B X

] ss.
County of

On this day/i-e;;omﬂv appearsd befors me _\bﬁ QV\ € “\0«1\{‘\3\\ (5,-\ RQ\:)UL’X t S

known to be
{they, he, she) signed ths same as (iher:

GIVEN under my hand and officisl seal ves U aay of

e individual{s} described in and who executed

o me

lhér within and foregoing instrument, and acknowledged that
bis, her} free and voluntéry act and deed, for the purposes therein mentioned.

AV E‘:l a3 )

CERiiAL SSar

LOKI AHANSEN <~
KOTARY P_cuiccriony
S CHND. 3215724

Y CEMSS ONEXE RIS ay 27 200t

TO TRUSTEE:

Date:

-52E6684 WA §/97
- WADOTC Rev. 1/98

s Al e

Notary Public in and for the State of Washington

Residing at: G,\r‘tzi‘-w».’\ S

Mycomnissioq expires: N\’:\/a élb o)@l

RECUEST FOR RECONVEYANCE

edit Agraement and this Deed of
nty, ak the estate now held by you under the Deed

Signature:

This instrument was Drafted by:
U.S. Bank ’

P.O. Box 2687

Fargo, ND 58108-2687
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| D R. THOMPSON
_ 66400100140760398

ATTACHMENT A
- Property Description

BIGIHﬂIIG AT A POINT IN m cnrrn GF COUNTY ROAD RO 2394
DISIGHA'I."‘D A3 BAXER SPUR, "SAID POINY BRING 525 10 FERT
SOUTH AND 803.29 FERTY EAST ncu THE CERMTER OF THE SAID
Sl(.‘lIOH 25, THENCK SOUTH 87 DEGREKS 52 NINUTES EAST 233.78
FEET; YHXNCE SOUTH €3 DEGRERS )1 MINUTES RAST ll! 25 FeEY;
THENCE NORTH 86 DEGKEES 07 MINUTER 40 SECONDS HIST 223.99-
FEET YO THE CENTEX OF THE COUNTY ROAD DESIGNATED AS BAKER
SPUR; THENCE HORTHERLY ALOMG THE CENTER LINE OP SAID RCAD
200 FERT, MORE OR LESS, TO THR POINT OF BEGINNING.

ATTCHA 04 Rev 10797




