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DEED OF TRUST

- THIS DEED OFTRUSTlsmade this = stn day oi July - . 1999
among the Granlor, - MARC F. THOMPSON and LEE LYNN 'rnonpsox P huabnnd and v:lfe

(herein “Borrower®),

- - - (herein “Trustee™), and the Beneficiary,
Chicago Title IAsurance Company .
Firat Franklin Financial Corporntion » & corporation organized and
existing under the laws of Delaware ©, whose address is

2150 North First Stre.t. San Jole CA 95131 (kerein “Lender™).

'

BORROWER in conszderanon of the indebtedness herein recnlcd and the trust herein crcated
irrevocably granis and counveys to Truslee, in trust, with power of sal\.. the following described property
Iocated in (he County of skamania . State of Waskington:

Lognl Dclcr:l.p..ion attached hereto and mde a part herect : :

Lot 6, Oregon Lumber Company Subdivision

FULL LEGAL 1S ON PAGE 6

which hzs the address of . 3631 COOK UMDERWOOD ROAD ) )
: o [Suree [City)
Washington -88605 (herein “Property Address®);
ZIPCok) -
TOGETHER wuh all lhc i

Deed of Trusl and all of the foregomg.
_Trustisona leasehold) are hereinafier referred fo as the 'Propcny.
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TO SECURE -to Lender the repayment of the indebtedness evidenced by Borrower's note dated
7/08/99 L ’ . and extensions and renewals thereof (herein “Note®), in the
principal sumof U.S. § " i5,800.00 . with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid. due and payable on
" August lst, 2009 : the payment of all other sums, with interest thereon, advaxced in
accordance herewith to protect the security of this Deed of Trust; and the performance of thé covenants and
agreemenis of Borrower herein contained. S
- -Borrower covenants that Borower is lawfully seised of the estate hereby conveyed zid has the right to
grant and convey the Property, a.';d that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will défend generally the title o the Property against all
claims and demands, subject to encumbrances of record. - : :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 3
1. Paymeat of 7Pr>incipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidénced by the Note and Jate charges as provided in the Note. - b
2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (berein *‘Funds®*) equal to one-twelfth of the yéarly taxes and assessments
" (including condominium and planded unit development assessments, if any) which siay attain priority over -
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all'as -
- ) reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and -
Ceps ) - Teasooablé estimates theteof: Borrower shall not be obligated to make such payments of Funds to Lendertothe -
coL " . extent that Borrower makes such paymenis 'lp the holder of a prior mortgage or deed of tiusi if such holder is .
B an institutional Lender. T B ) : .. R -

If Borrower pays Funds to Lénder, the Funds shall be held in an institution the deposits or accounts of
which are insuréd of guaranieed by a federal or sate agency (including Lender if Lender is such ‘an
institution). Lender shall apply  the Funds 1o pay said taxes, assessments, insurance premiums ‘and ground
rents. Leader may not charge for so Bolding and applying the Funds, analyzing $aid account or verifying and
compiling said assessments and bills, unless Lender pays Borrower inicrest on the Funds and applicable faw

> W cader may agree in writing af the sime of execution of
aid to Borrower, and unless such agreement is made or

‘2amings on the Funds. Lender shall give 10 Bortdwer, without charge, an annual accounting of the Funds
“showing credits and debits 16 1he Finds and the pumpose for which each debit to the Funds was made. The
Funds are pledged as additional sccurity for the suris secured by this Deed of Trust. _

If the amount of ihe Funds held by Lender, together with the future monthly installmenis of Funds
payable prior “to the due dates of taxes, assessments, igsyrance premiums and ground rents; $hall excecd the
amount required (o pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrowes’s option, either promptly repaid to Borrower or creditéd 10 Borfower on monthly
installments 6f Funds. If the amount of the Funcs held by. Lendér shall not be

assessmENLs, insurancé premiums and ground rents as they fall due, Bomrower shall

permits Lender to make such a charge, Boriower and Le

sufficient to pay taxss, -
NENLS, insurance prer pay to Lender any amount
necessary 1o make up the deficiency in onie or more payments as Lendéer may require. . e

Upon_payment in full of all sums secured by this Deed of Tnist, Lender shall promptly refund 1o -
portower any Fuads beld by Leoder. If under paragraph 17 hereof the Property is sold of b Property is
otherwise aoquired by Lénder, Lender shall apply, no latef than immediat

acquired by L elypridrmlhesa!eofthel’mpeny
Or 11s acquisition by Lender, any Funds held by Lender at the time of applicaticn as a credit against the sums

secured by this Deed of Trusi. - . - - . RS
3.A ion of Payments. Unless applicable law provides othérwise, all payments received by Lender -
under the : Noie and paragraphs 1 and 2 hereof shall be applied by Lender first in' .
io Lender by: Borrower under § aragraph 2 héreof, then to interest payable on the Note, and then to the
principal of thé Note. = - .. . . . . : o
4. Prior Mortgages and Dreds of Trust; Chargés;
obligations under any ‘mortgage, deed of trust or other seCurity agréement with a lien which has priority over
this Deed of Trusl, including Borrower’s covenants to make payméents when due. Bomrower shall pay or cause
1o be paid all laxes, assessments and othcr charges, fines and impositions attributable to the Property which
My anan a priofity over this Deed of Trust, and Teasehold - payments o; ground rents, if any. - o
5. Hazard Insurance, Borrower shall kéep the improvem=nis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thé term “exiended coverage,” and such other
hazards as Lender may require and in such amounts an( for such periods as Lender may require. . __ .
The insurance carrier providing the insurance Shall be chosen by .Bomower subject 10 approval by
" Lender; provided, that such approval shall not be i i 2 ici

Liens. Borrower shall perform all of Borrower’s

, deed of trust or Olhgr
In the event of loss. Borrower ;hall give prompt notice 10 the insurance :drﬁer and Lender. Lende
make proof of loss if not made prometly by Borrower. : " Lender may

. M the Propenty is abandoned by Borrower, or if Boir
die date “notice is mai
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) 6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned . Unit
Developments. Rorrower shall keep the Propenty in good repair and shall not commit waste or permit
impairment ‘or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is 0n a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or €ovenants crealing of governing
_ the Sondominium or planned unit development, the by-faws and regulations of the condominium or planned
unit development, and constituent documents, - - ) - L
7. Protection of Lender’s Security. If Borrower fiils 1o perform (he covenanis and -agreements
contained in this Dce-;l of Trust, or if any ition or- proceeding is commenced which ‘materially affects
Lender's interest in the Propeny. then Lender, at Lender's opiion, upon notice to Borrower, may make such
appcarances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessany to
proteci Eender’s interesy. If Lender required mortgage . insurance as a condition of making the loan secured by
this Deed of Trust] Borrower shall pay the prémiums required to maintain such insurance in effect until such
time as the requirement for such insurance tzrminates in accordance with Borrower's and Lender's written
agreement or applicable law. - ] o } '
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note 1ate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lénder to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require ténder (o incur any expense

. or take any action hereunder, A : ) o - :
LT T : 8. Inspection. Lender may maké or, cause to be made reasonabie entries upon and inspections of the
- " Property, provided that Lender shall give Borrewer riolice prior to any such inspection specifying réascnable
e T cause therefor related to Lender’s interest in the Property. B . o
I , $. Condemnation. The proceeds of any award or ‘claim  for damages,” direct ‘or consequential, in
y connection with ‘any condemnation or other taking of the Property, or part théreof, or for conveyance in lieu
of condemnation, arc hereby assigned and shall be paid to Lender; subject (o the terms of any mortgage, deed

of trust or other security agreement with 3 lien which has priority over this Deed of Trust., A
7 10. Borrower Not Releared; Forbearance By Lender Not & Waiver. Extension of the time for payment
or modification” of amortization of the sums sécured by this Déed of Trust granted by Lender to any successor
in interest of Borzower - shall not operate (o release. in any manner, the liability of the original Borrower and
Borrower’s sécessors in interest. Lender shall not be required to Lcommence proceedings against such
successor or- refusé 1o extend timé for payment or ‘otherwise modify amorization of the sums secured by this -
Deed of Trust by reason of any demand miade by the original Borrower and Borrower’s successors In interest.
Any forbearance by Lender in excrcising any right or remedy hereunder, or oiherwise afforded by applicable
law, shall not be a waiver of or preclude the exércise of any such right or remedy. T o
11. Swccessors and Assigns Bound; Joint and Several Liability; (;p"-signets. The covenanis and
agreements herein centained shall bind, and the rights heréuander shall inure to, the respective successors and
‘assigns of Lender and Borrower, subject (o the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who ¢o-signs this Deed of Trust, but does
not execute ific Note, (a) is co-signing this, Deed of Trust only to grant and convey that Bori{c'sw_e{'s interest in-
the Property (o Trustee under the tézms of this Deed of Trust, (b) is not- personally liable on the Note or undes
this Deed of Trust, and (¢) agrees that Lender and any other Borfower hereunder may agree to extend,
modify, forbear; or maké any other accommedations with regard to the terms of this Deed of Trust or the
Note, without that Borrower's consént and witkiout releasing that Borrower or modifying this Deed of Trust as
- to that Borrowers intérest in the Property. . Lm e

12 Notice. Except for any ncdice reqiired under applicable law to be given in anher mantiér, (a) any-

Borrower or Lender when glvm in the manper designatéd herein. ) ] -
13. Governing Law; Severability. The sate and local laws applicable to this Deed of Trust shall be the
lzws of the jurisdiction in which the Properiy is located. The foregoing sentence shall not limit_the

, and to this end the provisions

C 1 eTein, “costs,” ‘‘expenses’” and
anorneys” fees™” include all suris to the extent not prohibited by applicable law or limited herein.

~ 14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof. - o '

15. Rehabilitation Loam Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lent}cr, at Lender’s gpﬁon. may sequire Borrower 1o execute and deliver 10 Lender, in a form acceptable 1o
Lender, an assignment of any rights, claims er defenses which Borrower may have against parties who supply
labor, ‘materials or services in connection with improvements made 1o the Properny.

. ) - - Form 3848
R . : Document # LO76WA02
q-TG(WAImm : ) )

Pae3ofs b{l"’y_hws[ { x




Borrower is not a natural person

provide a period of not less than 30 daye

~ Borrower must pay all sums secured by this
expiration of this period, Lender may invoke
notice or demand on Borrower. - °

any covenant or agreement of Borrower in this

ressonable attornéys® fes. -

I Lender invokes the power of salt, Lender

evidence of the truth of thé stateraents made th

z

Trust; and (<) the excess, if any,

. I8. Borrower’s Right to Reinstate.

Deed of Trust due to Borr’gyf'ér’s breach,
Leader to enforce this Deed of Trust discontinued a

judgment enforcinig this Deed of Trust if:
this Deed of Trust and the Noté had no

Expeases incurred by Lender and Truste in enfor
this Deed of Trust, and in enforcing Lender’s
_iinc]uding.rbm Dot limited o, reasonable atto

16. Transfer of the Property or a Beneficial interest in Borrower.
anyinterest in it'is so'd or transferred {or if a beneficial interest in
: ) without Lepder's prior written consen
immediate payrient in full of all sums secured by this Dded of Truct
exercised by-Lender if exercice is prohibited by federal law as of the date of this Deed of Trust,
* If Lender excicises this option, Lender shall give - e
J from the date the notice is delivered or mailed withi ) S ]
Decd of Trust. If Borrower fails to pay these sums prior to he N
any remedies permiited by this Deed of Trust witheut further e T T
" NON-UNIFORM COVENANTS. Borrower and Lend
17, Acceleration; Remedies. Except as provided in

2ny sums secured by this Deed of Trust, Lender prior to acce
provided in paragraph 12 hercof specifying: (1) the breach; (2) 7
(3) 2 date, not less than 10 days from the date the notice is mailed (o Borrower, by which such breach -
inust be cured; and (4) that failure to cureé such breach on or be

any other defense of Borrower to acceleration and foreclosure, and (iif) any other mastters required to be
included in such notice by applicable law. If the breach i not ¢
E notice, Lender at Lender’s option may declaré all of the
P immediately due and payabls without further demand and miay invoke the
: - " remcdies pérmitted by applicable law. Lender shall be entitled to collect all |
Jncurred.in pursuing " thé remedies provided inthis pa

shall give writteia notice (o Trustée of the occurrence of
2n event of default and of Lender’s election (o cause the Property to be sold. Trustee and Lender shall
take such action regarding nixice e of sale and shall givé Such no

covenand or warranty, expressed or implied. The recitals in the Trustee’
st erein. Trustee shall apply the proceeds of the sate in the

following orcer: (a) 1o all reasonablé costs and éx

reasonable Trustee’s .and attorneys' fees and costs of title evidence; (b) to alf sums secured by this Deed of

fo the per=on or ‘persons legally entitled thereto, or to the Clerk of the

Supaiwcmp{,tbecmgpwmmsamookp;m. IR .

: Nomiths!anding Lender’s acceleration of the sums secured by this

Borrower shali have the right 1o Bave an ’

before sale of the Property pursuant io the power of sale co
: (a) Borrower_ pays Lender _a]l sums which would be then due under

reing the covenants @nd agreeinents of

and Trustee's remeédies ac provided in paragraph 17 hereof,
roeys’ fees; and (d) Borro
of this Deed of Trust, Eender’s interest i

Peged oA S
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I all or any part of the Property or
Borrower is sold or transferred and
t, Lender may, at its option, require -
- Howevet, this option shall not be ’ oL g

Borrower notice of acceleration. The notice shall

n which -7

er further covenant and agree as follows; - .
paragraph 16 hercof, upon Borrower’s bréach of ; T
of Trust, including the tovenants to pay when due R
celerztion shall give notice to Bosrrower as
the action required to cure such breach:

" before the date specified in the notice

ured on or before the date specified in the
sums secured by ‘this Deed of Trust to be -

“e the power of sale end any other
all reasonable costs dnd expenses
ragraph 17, including, but not limited fo,

other persons as’

‘ $ s deed shall be prima facie

penses of the sale, including, bui not limited to,

y proceedings begun by
Priof £o ihe earlicr to occur of (D) theé tenth day
ntained in this Deed of Trust or ﬁil entry of a

of Trusi ()} Borrower pays all reasonable
Borrower contained in

wer (akes such action as Lender may’

- Form 3848

Document 3 Lo:’r'ihoz

e




B R

I 29

20. Reconveyance. Upon paymeat_of all sums_secured by this Deed of . Trust, Lender shall Tequest
_Trustee to reconvey the Property and shatl surrender this Deed of Trust and all notes evidencing indedbtedness
secund by this Deed of Trust to Trustee. Truslee shall reconvey the Property without warranty and without
charge to the person or persons legally entided thereto. Such person or persons shall pay alb costs of
recordation, if any. . - C . s -

“21. Substitute Trustee. In accordancé with applicable law, Lender may (rom time to lime appoint,a
successor trustee to any Trustee appointed hereunder who has ceased 1o act. Withou? conveyance of the
Properiy, the successor trustee shall succeed to all the title, power and dutics coaferred upen the Trustee
kerein and by applicable law. )

22, Use of Property. The Property is not used pricipally for agriéullura! or farming purposes.

ﬁEQUEsr_ FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
" MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender fequést the holder of any mngagc, deed o{lfusl‘or other encumbrance with & lien
which has ‘priority over this Deed of Trust to give Notice to Lender, at Lénder’s address set forth on page one
of this Deed, of Trust, of any default under the superior encumbrance and of any salé or other foreclosure

OF, Borrower has executed this Deed of_Tﬁisi.

. - (seal) —_— Seal)
MARC\F. THOMPSON _Bomswer LES LYNN THOMPSON - Botrower
(Sea)) 3 - (Seal)
-Borrower . -Borrower
(Sez) (ea))
-Bormower -Borrower

(Sealy

-Borower

(Seal) -
-Borrower

-

STATE OF WASHINGTON

Couutyof.\‘\Sk'\,f\—tih'-s s
On this day personally appeared before me 7 -
- fMarc .. nor-chA qn.[ Lee L/:(d '.T(o_ﬁ/ Soa

to me known 1o be the individual ] described in and who execitled the within and foregoing ihslmmcnl,

and acknowledged that * signed the same as e free and voluntary act and deed,
for the uses and purposes in mentioned. 1 '
. GIVEN under my hand and official seal this ¥ day of ~ :7»:/[ o, 99

B ) Nowary Pu%nd for the Stae of Washington, residing at
My Appointment Expirsson 9 - /7 — 99

(Space Below This Line Reserved Fof Lender and Recarder)
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Parcel I

A tract oE la.nd i.n Lot 6, OREGON LUH.BER COMPANY SUBDIVISION, recoxded in

Bcok A of Plats, Page 29, in the County of Skamanla. State of Hashxngto
described as. follows: -

‘Lot & of the ,snvss'rs.n 6. OSTROSKI SHORY PLAT,

recorded in Book 3 of
Short- Plats, Page 161 Skamania Cc-unty Records.

.

Pa.rcel II

A tract of land in Lot- 6, OREGON LUHBER CO!‘IPANY SUBDIVISION, xecorded in

Book A of Plats, Page 29, in the County oE Skamania, Stal.e of waslungton,
described as [olloves-

'rha West lulf of the North 323 £ut o£ Lot 3 ¢of the SYLVESTER G. OSTROSKI

SHORT PLAT, - recorded in Book 3.0of Short Plats, Page 161, Skamania Couu
Records -
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- Ba"oon Ride{r

~_ THIS BALLOON RIDER is made this_sth_day-of _qu1y 1999 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of -
Trust or Security Deed (the “Security, Instrument™) of the same date given by the

undersigned  (“Borrower™) - 10~ secure Borrower’s Nete (the “Note”) to
FIRST FRANKLIN FINANCIAL CORPORATION ) “(the “Lénder”) of
the same date and covering'the'pr(')peny

described in the Security Insirument and located at’
- 3631 _COOK_UNDZRWOOD ROAD._COOK, Nashington 9860S - :
o - T ) [Property Address)

The interest rate stated on the Note is called the “Note Rate’’ The date of the Note

_ is called the “Note Date.” Borrower understands the Léader may transfer the Note, Security

Instrument and this Rider. The Lender or anyone who takes the Note, the Security

Instrument and this Rider by transfer and wha is entitled to receive payments iinder the Note
is called the “Note Holder.” g . - ,

- ADDITIONAL COVENANTS. In addifion to the covenants and agreements in the
Secuiity Instrument, Borrower ‘and Lender further covenant and agree as follows (despite
-anything 10 the contrary contained in the Secusity Instrument or the Note). - - '
THIS LOAN. IS PAYABLE IN FULL AT MATURITY. BORROWER MUST
REPAY  THE ENTIRE PRINCIPAL BALANCE OF -THE LOAN AND UNPAID -
INTEREST THEN:DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORRGWER _WILL, THEREFORE;.
<BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT. .
BORROWER MAY OWN, OR BORROWER _WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS THIS LOAN. WITH,
- WILLING TO LEND BORROWER - THE MONEY. . IF BORROWER .
REFINANCES THIS LDAN AT MATURITY, BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A

NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FROM THE
- SAME LENDER. ; :

BY SIGHING BELOW, Borrower accepts an

d agrees 10 the terms and covenants contained
in this Balloon Rider, :

=

/ Datd Date

Date

IMS #41(2/12/96)
HP116
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