135678

Relum To:

First Franklin l‘inmcill Corporntion
2150 North First _Street -
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Assessor's Parcel or Account Number: €4-07-14-0-0-700-00

‘Abbreviated Legal Description: NW 1/4 OF S 14, T 4 N, R 7 B

- {Inchude lot, Block and plat o7 section, township and range]
Full legal dcscnpton locatcd on page 2.
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= DEED OF TRUST

THiS DEED OF TRUST( Security Instrument” )lS made on June 30, 1599
PAUL T. HAMRICK ’

and CHRISTINE R. HAMRICK, husband and wife

. The grantor is

e

("Borrower™). The trustee is  Chicago Title Insurance Company,

(" Trusiee®). Thcbcneﬁcmyls PIRS'I rmmu.m FIRANCIAL CORPORATION

wlnch is Organized and existing urder the laws of Delaware , and whos;
address is 2150 North !'ir-l: St., San Jose, CA 95131 :

k. W (*Lender”). Borrower owes Lender the principal
sumof: OR! mnmm TWENTY TEREE THOUSAND TWO HUNDRED & 00/100 :

Dollars (U.S.$ -~ 123,200.00 )-
WASHINGTON-Single Family-FINMA/FHLIC UNIFORM INS TRUMENT
: Form 3048 9/50 :
omﬁl 610007 Amended 12/93 Document § L306

® vite MORTGASE FORMS - B00Y521-7291 ! .
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note®),
which provides for monthly payments, with the full debt, if not paid earlier, dus and payadle on
Aug\.l,ltf 1, 20238 - - This Security Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Note, wiih interest, and all renewals, extensions and modifications of ih= Note;
(b} tre paymeat of all othe: sums, with interest, advanced undet paragraph 7 to protect 1he security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For ihis purpose, Borrower irfevocably grants and conveys to Trustee, in trust, with

© power of sale, the following described property located in -~ Skamania T -
- . Courity, Washingtcn:

- Legal Description lt’tached hereto and made a part hereof @ o

which has the address of 232 LEETE ROAD CARSON 98610 e [Street, City].
Washington 98610 -~ - : iZip Code] (*Property Address®); B

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casernents,
appurtenances, and fixtures now or hereafiér a part of the properiy. All replacements and additions shall also
be covered by this, Security Instroment. Al of the foregoing is refeired to in this Security Instrument as the
'Propcny.'} T . I i ] . B -

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the -
right to grant and convey thé Property and that the Property is uneacumbered, cxcept for encumbrances of
record. Borrower warrants and will defend gererally the title to the Propenty against all claims and demands,
subject 10 any encumbrances of record: . b RO -

THIS SECURITY INSTRUMENT combines uniferm covensis for national use and non

-uniform
covendiits with limited variations by jurisdiction to constitute a uniform”security instrument covering real
property. . - - | . - T S : 3
UNIFORM COVENANTS, Bofrower and Lzoder covenant and agree as follows: .
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and inferest on the debt etidenced by the Note and any prepayment and late charges
due under the Note. -~ B - N R T
=2, Fands for Tax& and Insurance. Subject 10 applicable law or to'a wrilten waiver by Lender; -
Borrower shall pay to Lender on the day ‘monthly payments are ‘due under thé Note, until the Note is paid in--. <~
» a sum ("Funds®) foi: (2) yearly taxes ‘and assessments which may attain pricrity over this Security ' -
-Instrument a< a Jien on the Property; (b) yearly leaseliold payments or ground rents on the Property, if any; (c)
“yearly hazard or property iﬁsumrcé‘pmrﬁiui;}s;'(d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance prémiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage Lisurance premiums. These items are called -
“Escrow Hems.” Lender may, af any time, colléct and hold Funds in an amount Bot (0 exczed the maximum
2mount a lender for a federally related morigage lean may Tequire for Borrower’s escicw accourt under the
federal Real Estate Settlement Proceduses Act of 1974 as amended f:om time to time, 12 U.5.C. Section 2601 N
et seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at
any iime, collect and hold Funds in' an amount not to exceed the lesser amdunt. Lender may estimate ithe
amounl of Funds due on the basis of curren: data and reasonable estimates of expenditures of future Escrow
- Items or otherwise in accordance with applicable law. )
) _The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentatity, .
Of entity (including Lender, if Lender is such an institution) or in an§ Federal Home Loan Bank. Lender shall L
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apply the Funds to pay.the Escrow ltems. Lender
Funds, annually analyzi ., 1 S -
interest on the Funds and applicable law peimits Lender to make such a charge. However, Lender may réquire- -
Borrower 1o pay a one-time charge for an independent real estate ax Teporting service used by Lender in
connection with this loan, wunless -applicable law provides otherwise. Unless an agreement- is made or
applicable Taw requires interést to be paid, Lender shall not be requirgd to pay Borrower any interest of
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the .
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing eredits
and debits to the Funds and the purpose for which each dedir to the Funds was made. The Funds are pledgad
as additionat sécurity for alt sums secured by this Security Instrument. . _
If the Funds held by Lender exceed the amounts permtted 1o be held by applicable Iaw| Lender shall

account 1o Borrower for the excéss Funds in accordance with the requirements of applicable faw_ If the amount .

1e Furx ! i 0t to pay the Escrow llems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s

.. sole discretion. : . 1

Upon paymeat in full of all sums secured by lbris Scéurily:lnsti;umem, Lender shahl promptly refund io”

- Borrower any Funds held by Lender. If, under paragraph 21, Lender: shall acquire or sell the Properiy,
Lender, prior to the aéquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a ciédit against the sums secured by this Security Instrument. T S

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1-and 2 shall be applied: first, 1o any prepayment charges due under thé Note; second, to
amounts payablé under paragraph 2; third, to interest due; founh, to principal due; and last, to any late

~ charges due under the Nofe.. . . - - L R T -
" 4. Charges; Liens. Borrower shall pay all taxes, asséssments, charges, fines and impositions attributable
- 1o the Property which may aftain priority ove: this Seécurity Insfrument, and

- rents, if any. Borrowes shall pay thesé obligations in the nanné

dinating the liéh to this
q . . t 1o a lien which may :
give Borrower a notice identifyin i :
or more of the actions set forth above within 10 days of the giving of notice. - 3 - . .

5. Hazard of Propecty Insurance. Borrower shali keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverage® and
any oter hazards, including floods or flooding, for which Lénder requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender iequirqs. The insurance carrier providing the
Insurance shall be chosen by Borroweér subject t6 Lender's approval which shall not be uhrcasonalily withheld.
If Borrower fail$ to’ maintain coverage described above, Lender may, at Lender’s option; obtain coverage fo
Protect Lender’s rights in the Property in accordance with paragraph 7. . : -

All insurance policies and renewals shall he accepiable to Lender and i

e event of loss, Borrower
- C .
proof of loss if oot ‘made

- prompily by Borrower. - B .
Unless Lender and Borrower otherwise agree in wriling,

1 e an € . insurance proceeds shali be applicd to
Testoraiton or repair of the Property damaged, if the restoration or repair is economicaliy feasiblé and Lender’s

- Document # L398 : B Form 2042 9/90
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security is not lessened. If the restoration of repair is not cconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandens the Property, or does not answer within,
30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then Lender may collect
the iasurance proceeds. Lender may use the proceeds 10 repair of restore the Propenty or1 to pay sams secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agiee in writing, any applicaticn of proceeds to principal shall
not extend or postpone the due date of the montkly payments refzrred 10 in paragraphs | and 2 orchange the
amoéunt of the paymenis. {f undec. paragraph 21 the Property is acquifed by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priot to the acquisition. _
- 6. Occupancy, ' Preservation, _Maintsnance and Protection of the Property; Borrower's Loan
- Application; Leascholds. Borroweér shall occupy, establish, and use the Propeity as Borrower’s principal
residence within sixty days after-the’ éxecution of this Security Instrument and shall conlinue to occupy the
“ Propenty as Borrower's principal residence for at least one year after the date of occupancy, unless ‘Lender -
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless ‘exténvating
circumstances exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 6n the Property. Borrower shall be in defauls if
any forfeiture action or pf&;cedihg. whethér civil 6r criminal, is begun that i,rf Lender’s good faith Judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security -
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph-18, by causing the action or proceeding to bé dismissed with a rulifi that, i Lenders good faith
determination, precludes forfeiture of the Borrower's inierest in the Property or oiher material irpairment of
‘the lien crrated by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
" Borrower, during th¢ loan application process, ga\"c‘rhatcri'al(ly false or inaccuraie information or statements to
Lender (or failed to providé-Lender with any material information) in connection with the {oan evidenced by
‘th.e Note, including, but no( limited to, representations conceming Borrower's occupancy of the Propeny as a
principal residesce.~ If this Security Instrument is on a leasehold, Borrower shall comply with” all the
provisions of the lease. If Bbimwcr acquires fee litle to the Property, the leasehold and the fee title shall not

. merge unless Leénder agrees to the merger in writing. 3 . .
. 7. Protection of Lénder's Rights in the Froperty. If Borrower fails to perform the covenants and :

agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect

Lender’s rights in the Preperty (such as a proceeding in bankruptcy, probate, for condemination or forfeiture

_or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in

Any arounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Insirument. Unless Bormower and Lender agree to other terms of payment, these
amounts shall bcar'i.litcreslrfro:h the date of dislj)qr_sg"rriemhal the Note rate and shall be payable, with interest,
upon notice from Lender 10 Borrower réquesting payinent. e '

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower. shail pay the premiums required to maintain the morigage
insurance in effece. If, for any reason, the morigage insurance coy erage required by Lender lapses or ceases to

in effect, Borrower shali pay the premiums required to obiain coverage substantially equivalent to the
motigage insurance previously in effect, at a cost substandially equivalent to the cost to Borrower of the
motigage insuranceé previously in effect, from an alternate morigage insurer approved by Lender. If

.. _substantially equivalent nertgage insurance coverage is not available, Borrower shall P2y to Lender each
Document # L3309 Form 3048 9/90
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
- insurance coverage lapsed or ceased to be in effect. Leader will accepl, use and retain these payments as a loss

reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of

Lender, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided by

an insurer approved by Lender again becomes available and is oblaired. Borrower shall pay the premiums

required to maintain morigage insurance in €ffect, or to provide a loss reserve, until the requirement for

mortgage insurance ends-in accordance with any written agreement between Borrower and tender or 1
- applicable law. ) - :

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice ai the time of or prior te an inspection specifying reasonable cause for the
inspection. - - N - g

] ‘10. Condemnation. The pro<exds of any award or claim for damages, direct CT.consequential, in
conrection with any condemnation or other taking of any pan of the Property, or for conveyarke in lieu of
- condemnation, are hereby assignéd and shall be paid to Lender. RS - - .

In the event of a total taking of the Propeity, the proceeds shall be applied to the sums secired by this

Security Instrument, whether or not then due, with any excess paid to Bosrower. In the event of a partial

taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before ihé taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be -
reduced by the amounf of the proceeds muliiplied by the following fraction: (a) the total amount of the sums
secured immediatély before the taking, divided by (b) thé fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market vaiue of the Property immediately before the taking is 1éss than the amount of the sums secured
immediately befole the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olherwisc:pr_ovida, the proceeds shall be applied to the sums secured Dy this Security Instrument whether or
not the sums are thea due. - B TS .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condzmpor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. ) -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or posipone the due date of the monthly payments referred to in paragraplis 1 and 2 or change the
amount of such paymenis. s i ' ’ o g
. 11 Borrower Not Released; Fi orbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sufis secured by this Security Instrurhent granted by Lender 1o any.
successor in interest of Borrowér shall not operate to release the liability of ‘the oiiginal Borrower or
Borrower’s successors in interest. Lender shall not be required to’'commence proceedings against any successor -
in interest or refuse to extend time for payment or otherwise modify amoitization of the sums secured by this
Security Instrument by reason 6f any demand made by the eriginal Borrower or Borrower's SUCCESSOrs in -
interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o preclude the
exercise of any right or remedy. ’ o = | R - E. -
" 12. Succcscors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and’
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender:and
Borrower, subject to the provisions of paragraph 17. Befrower’s cavenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does nol execuie the Note: @ is co-signing
this Seécurity Instrumient only to morigage, grant and convey that Borrower’s inierest in the Pi'openy under the

- terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mzke
Document # L310 Form 3048 9/90
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any accommodations with régard to the terms of this Security Instrument oz the Note without that Borrower’s
consent. A . o T A LT .

" 13. Loan Charges. if the loan secured by this Security Instrument is subject 10 2 law which sets
maximum loan charges, and that law is finally interpre:ed so that the interest or other loan charges collectcd or
to be collected in conneciion with the loan exceed the permiited limits, then: (2) 2ny such loan charge shall be

) ! § i imit; and (b) any sums already
" collected from Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may choosé io
make this refund by Tedticing the principal owed under the N
i a refund reduces principal, the reduciion will be treated
charge under the Note. . T : - o S
. 14. Notices, Any notice to Borrower provided for in this Security- Instrument shall be given by delivering
it or by mailing it by first class mait unless applicable liw requires use of another method. The notice shall be
- directed to the Property 'Address or any other address Borrower designates by noti )
Lender shall be given by first class ‘mail to Lenders address stated herein or any oiher. address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have
been given to Borfowsr or Lender whén given as provided in this paragraph. ) : 1 :
"~ I5. Governing Law; Severability. This Security Instrument hali be govermned by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security “Insirument or the Note conflicts with applicable law c
provisions of this Security Instrument or the Note which can be given effect without the coaflicting provision.
To this end the provisions of this Security Instrument and the Note ace declared to be severable, .
16. Borrower’s Copy. Borrower shall be given one corformed copy of the Note and of this Security

ote or by making a direct payment 1o Borrower.
as a partial prepayment without any prepayment

Instrument. - el B - i
17. Transfer of the Property or 2 Beneficial Interest in Borrower,
any inteest in it is sold_or ransfeired (of if a benef
Borrower is not"a natural person) ~without Lénder's prio
immediate payment in full of all sums secu
exercised by Lender if excrcise’is prohibi

If ati o7 any part of ke Property or
cial interest in Borrower is sold or transferred and
T wrillen consent, Lender may, at its option, fequire
red by this Security Instrument. However, this option shall not be
ted by federat law as of the date of this Security Instrument. . -
. ) . Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 days frem the date the notice is delivered or mailed within which
. Borrower must pay all suins secured by this Scurity Instiument. If Borrower fails to pay these sums prior to
* the expiraiion of this period, Lender may invoke any remedies permitted by this Security Instrument witheut
further notice or démand on Borrower " .- . ' : !
- 18. Borrower’s Right to Reinstate. [f Borrower meets certain éorditio
to have enforcement of this Security. Instfurnenf discontinued at any tifne pri
such other period as applicable law may specify for reinstatement) before g
power of sale contained in this Security Insirument; or (b) cntry of a judgment ‘enforcing this Security
Instrument. These condisions aré that Borrower: (2) pays Lender all sums which then would be dué under this
Security Instrument and the’ Note as if no acceleration had occurred; (b) cures any default of any: other
covenanis or agreements; (c) pdys’all expenses incurred in enforcing ‘this Security Instrument, including, but
not limited to,-reasonable attorney's” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lizn of this Security Instrument, Lender’s rights in the Propéity znd Borrower’s obligation to pay the
sums secured by this Security Instrurnent shall continue unchanged. Upon reinstatement by Borrower, this
Security Instmiment and the obligations secured hereby shal! remain fully effective as if no acceieralion had
occurred. However, this right to reinstate shall not apply ifi the case of acceleration under Daragraph 17. ’
19. Sale ol' Note; Change of Loan Servicer. ,Thc{ Note or a partial interest in the Note (together wiih
this Security Instrument) may be sold OBe or more itmes without prior notice to Borfower. A sale may result
in a change i the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note
and this Security Instrument. There al<o

mzy be one or more cbanges of the Loan Servicer unrelated (0 a'sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the changé in’

- accordance with paragraph 14 above and applicable law. The notice will seate the name and address of the new

Loan Servicer and the address 10 which payments should be made. The notice will also conrain any oiher
Information required by applicable law. Document § L311 Form 3048 9/90
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of to the earlier of: (a) 5 days (or
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sale of the Property pursuant (6 any. - -




(such as the Trustee) for services rendered and the charging o
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20. Hazardous Substanées. Borrowe: shall not cause of permil the presence, use, disposal, storage, or

release 'of any Hazardous Substances on or in the Propeity. Borrower shall not do, nor alfow anyone else to -

do, anything affecting the Property that is in violation of any Environmental Law. The preceding two

sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the

- Property.to— 0 - .

Borrower shall prompily give Lender written notice of sy investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private parly involving the Property and any Hazardous -

Substance or Environmeatal Law of which Borrower has aciual knowledge. If Borrower learns, or is notified

by any govemnmerntal or regulatory authority, that any removal or other remediation of any Hazardous -

Substance affecting (Ke Propenty is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Enviroiimental Law. _ : - - = . S .

As used in this paragraph 20, *Hazardous Substances” are those substances defined as foxic or hazardous -
~ substances by Environmental Law and the following substinces: gasoline, kerosene, other flammable of'toxic
- petroleum products, toxic pesticides.and herbicides; volatile solvents, . materials’ containing asbestos or
- - formaldchyde, and radioactivé materials. As used in this paragraph 20, "Environmenlal Law® means federal

laws and laws of the jurisdiction where the Property is-located that relate to health, safety or environmental
protection. . e L D a T
NON-UNIFORM COVENANTS. Borrower and Lender furtheér, covenant and agree as follows: ™

21. Acceleration; Remedies. Leader shall give notice to Borrower prior tori_ﬁce_lermt_ipn’;[ollpw‘i»hg

Borrower’s breach of any covénant or agréemént in. this Security Instriment (but not pﬂgf;lo,,-—
acceleration under paragraph 17 unléss applicable law provides oiherwise).-The notice shall specify: (a)- . -

the defauit; (b) the action required to cure the defailt; (c) a date, not less than 30 days from the date the

on-or before the date specified In the notice Thay. result in acceleration of the summis sécured by this
Security Instrument snd sal€ of thé Property at public auction at a date not 1¢55 than 120 days i the

future. The notice shall further inform Borrower of the right to reinstate alter accelération; the right to

bring a court acticn 10 assért the non-existence of a defaull or any other defense of Borrower to
acceleration and salé, and any other matters required to be included in the notice by applicable law. If
immediate paymentin full of all suEns secured by this Security Instrument without ferther demand and
may invoke the power of salé and any other femedies permitted - by applicable law. Lender shall be

_ the default is not cured on or before the date specified in the notice, Lender, at its option, may require

- eutitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21,

inciuding, but not limited fo, reasonable attornzys’ fees and costs of title evidence.
1If Lender invokes the power of sale,

an event of default and of Lender's clection to cause the Property to be sold. Trustee and Lender shall

take such action regarding notice of sale and shall give such notices to Borrower and {0 other persons as

applicable law may require. After the tinie required by applicable law and after publication of the netice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender of its designee may purchase the Priperty at anysale. - - 7 : :
Trustee shall deliver to the purchaser Trustee’s. conveyifg the Property wit

“or warranty, éxpressed or implled The recitals in the Trustee’s deed shall be prima facie evi

j : reasonable Trustee’s and attorneys® fees; (b)
fo all sums secured by, this Security Instrument: and (c) any excess to the person or persons legally
entitled to if or to the clerk of the supeiior court of the county in which the sale took A : -

22, Recon’vcyqnce,l' Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrumént a0d all notes evidencing debt
secured by this Security Instruthent to Trustee. Trustee shall reconvey the Property without warranty fo the
petson or persons legally entitled (0 it. Such person of persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Properiy, but oaly if the fee is paid to a third party
fihe fee is permitted under applicable Jaw.
Document # L312wWa Form 3048 9/90
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*. notice is given to Borfower, by which thé default must be cured; and (d) that failure (o cure the default - -

Lender shalk give writtén nofice to Truste of the occurtence of -

" bidder at the time and place and under the terms designated in the notice of sale in one or more parcels -
and in any order Trustee determines, Trustee may postpone sale of the Property for a period or periods
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23. Substitute Trusice,
. A SUCCessor lrust

In accord
€¢ 10 any Tru
Propenty, the SUCCES SO

-and by applicable law.
-24. Use of

stee _appointed hereunder
T Lrustee shal!_succced 10 all the ti

tle, power and

Other(s) lspecify]Preplyment, R

‘BY SIGNING BELOW, Bormower accepis and agrees 1o the
Securily Instrument and in any rider(s) executéd by Borrower and feco
Witnesses: o i

S‘\‘“‘

(Seal)

L R )
: -Bormower

STATE OF WASHINGTON

Comnty ot UM O

Cri ecu
and acknowledged that AL X signed the same as s
- deed, for the uses and 1 in ﬁ'xemigned. Oj .-
GIVEN under my hand and official el this ADD girof
My Appolmmem Expires
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ance with applicable law, Lender ma
who has ceased to act. Withou

enants and agreements of (his Sec
WEFC a part of this Security Instrument
[Check applicable box(es)} ) .
- -[x] Adjustable Rate Rider [ )Condominzum Rider B
' Graduatéd Payment Rider [ ) Planned Unit Bevelopment Rider 1]
i Balloon Rider Rate Irprovement Rider (]
i L IvA Rider

cuted the within and foregoing instrument;

Notary Public in and for the State of Wa

/)"
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time to time ippoim
t conveyance of the
duties conferred upon Trusiee herein

y from

rporated
if the ridér(s)

314 Family Rider
Biweeldy Payment Rider

Second Home Rider
ider

terms and covenants conlained in this
rded with it

- _ . . \—\ (Scal)

. -Borrower : . ’ ’ -Borrower
T (Sea)
T -Borrower

free and voluntary act and

Ll:,uuj\ 999
, \fé(]//m/\

shington, residing ag
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eet to a point due to east of
ore or less té6 the True Point

thence North 158 feet;
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the'initial—point; thence West 950 feet m
of Beginning. : -

thence East to the East 11
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

" THIS ADJUSTABLE RATE RIDER is made this 30th day of June -

1399 | and is incorporated into and shall be deemed 1o amend and suppleriént the Mongage,

Deced of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {ihie
'Bdrmwer') to secure Borrower's Adjustable Rate Note (the “Note") to

- FIRST FRANKLIN FINANCIAL CORPORATION

(the "Lender”) of the same dat= and cofen'ng ibc Probeny described in the Security Instrument and
iocated at: * 232 LEETE ROAD, CARSON, Washington 98610

- ; = jé’rop’ertymrcss]" . S
- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I'n(‘addilion to the covenants and agreements made in the Security
Instrumerit, Borroweér and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES IR
The Note provides for an initial interest rate of 8.500 % . The Note provides for
changes in the interest rafe and the monthly paymeits, as follows:
- INTEREST RATE AND MONTHLY PAYMENT CHANGES
. (A) Change Dates : : :
-The interest rate I will pay may change on the first day of August .. 2001

and on that day every sixth month thereafier. Eact date on which my inierest rate could change is called a
"Change Date.” :

(®) The Index T . ) '

. Beginning with the first Charge Date, iny interest rate will be based on an Index. The “Index" is the
average of interbank offered rates for six-monsh U.S. dollar-denominated deposits in the London market
(LIBOR™), as published in The Wall Street Jounal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

. . Page 10513
ﬁ-ﬁzm {3710} ELECTRONIC LASER FORMS, INC. - i800)327.0545
Iyt :

Document # L390x
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first business day of the month lmmednately precodmu (he monlh in which the Change Daie occuss is called
the "Current Index.*

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparab]c information. The Noic Holder will give me notice of this choice. *
© 7{C) Calculation of Changes , - ) .

_Before each Change Date, lhe Noxe Holder will calculate my new interest ratz by adding
] reur and One-Half ) ’ i percentage point(s)

( -7 4.500 %) to the Current Index. The Note Holder will lh:n round the result of this -
addition to the nearest onc{lghlh ‘of one percentage point (0. i25%). Subject to the timiis stated m Secuon
4(D) below, this rounded amount will be my new interest rate unti} the next Changc Date. :

The Note Holder will then deiefinine the amount of the monthly payment that would be sufficient to

- Tepay the unpaid principal that ¥ am expected to owe al the Change Date in full on the Maturity Date at my

new interest rate in subs!annal]y cq.xal payments: The result of this calculation will be thie new amount of
my monthly paymen!
’ (D} Limits on Interest Rate Ch:nges
The interest rate I .am required to ‘pay at the ﬁrst Change Date wzll ‘not be greater lhan
-11.500 " % or less than 8.500 “%. Thereafier, my - interest rate will
never be incréased 61 dccreascd on any singlé Change Date by more than one percentage point (1. 0%) from -
the rate of interest I have been paying for the preceding six moriths: subject to the following limits: My
interest rate will never bc greater than 14.500 %, nor less than” 8.500
. - % ;

(E) Effective Date of Chﬂngs

My new interest rate wnll becon‘c effective on each Change Date. I will pay the amount of my new
monthly payment begmmng of.’the first monthly payment date after the Change Date until the amount of
my monthly paymént changes again.

(F) Notice of Changes S

The Note Holder will deliver or maxl to mé a notice of any changes in my interest rate and the amount

-.of my monthly payment before the effective date of any changé. The notice willinclude information
required by law to be given me and also the title and telephone m.mbcr of a person who will answer any
question I may have regarding the notice!

B. TRANSFER OF THE PROPERTY ORA BENEFIC[AL [NTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part  of the Property or
any interest in it is sold or transferred (or if a beneficial interest/in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at.iis option, .
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

~ Instrumen:. Lender also shall not ‘exercise this option if: (a) Berrower causes to be submitted (o Lender

information required by Lender 10 evaluate the intended transferee 25 if a new Ioan were being made to the

-6268008 (9710)" Page 2 0f 3
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}yaﬂsferec;’;nd (b) Lénder reasonably determines that Lender’s security will not be impaired by the loan
assamgtion and that the risk of a breach of any covenant or agreement in-this Security Instrument is
~ acceptable to Lender. ) C . . -
7 To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lerder’s consent to the loan assuription. Lender may also require the transferec to siga an Aassumption
agreement that is accéptable to Lender-and that ovligates the transferée to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrover witl Sontinue to be obligated under
the Note and this Security Instrument unless Lender teleases Borrower in writing. -
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
. delivered or mailed within Which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratién of this period, Lender may invoke any remedies
permitied by this Security Instrument withouf further notice or denmyand on Borrower.

" BY SIGNING BELOW, Borrower accepts and agrees [e the terins and covenants contained in this

" Adjustable Rate Rider.
(Sea) A, ’_(Seal)

“Borrower CHRISTINE R. HAMRICK

-Botrower

(Seal) - < (Sead)

-Bormower

-Borrower

(Seal) , —(Scdl)

-Borrower -Borrower

(Scal) - : _(Seéal)

-Borrower

-Borrower

Page 30f 3




EAPRP Y

o

V. 0"
FURHIRIPRTAIN

i}

P o oL B

224

PREPAYMENT RIDER.

VThis Prepajment Rid-cr is made this '3A0£hda_\'ol' June - 1999, and is incdrpqra[od into
and shall be deemed to aniend and supplement the Monigage. Doed of Trust or lhc‘Sécuril_\' Deed (the ~Security
Instrumeni”) of e same date given by the undersigned ( the “Borrovwer™ ) to secure Borrower's Note ( the ~Note™ )

to - ) .
FIRST. PRANKLIN FINANCIAL CCRPORATION, a Deiaware Corporation

(“ihe Lender™) of the same date and covering the property described in the Sccurity Instruisent and lecated at:
232 LEETE ROAD, CARSON, Washington 98610 -

. ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Security
instrument, Borrower and Lender further <covenant and agree as followns:

. sttt ord200 G

. - Except as provided below, Borrower may make a full prépayment or a partial prepayment of principal at
_ any time withoul paying any charge.” However, if within the first 2R ycar(s) after the daje Borrower exécules the
" Note, Borrower makes a full prepayment (iric}udi,r_lg prepaymenis occurfing as a resull of the accelzrition of the

maturity of the Note), Borrower nust, as a condition precedent (o a full prepayment, pay a prepayment charge on
the prepayment of that amount of principal which exceeds 26% of the principal amount stzfed in the Hote (the
“Excess Prircipal”). The prepayment charge will equal the intcrest that would accrue during a six-month period on
the Excess Principal calculated at the rate of interest in effect under the terns of the Note at/the time of the full
prepayment. . . -

NOTICE TO BORROWER

Do net sign this loan agreement before ¥ou read it. This loan agreement provides for the °

payment of a penalty if you wish to repay the foan prior (o the dzle provided for repayment
"in the loan agrcement. - '

By signing below, Borfower accepls and agrees [0 the terms and covenants contained in this Prepayment

.

- ALY 5w

CHRISTINE R. HAMRICK

Rider.

(Seal)

Balloon and Adjustablé Rate Prepayment Rider - First Licn AK; AL AZ, AR, CA, CO, CT, DC, DE, FL, GA,
HLIDIL, IN. 1A, KS, KY, LA, MD, ML, MN, MO, MS, MT, NB, NV, NH_ NJ, NM. N, NC, ND,OH, OK: OR,
PA BRI, SC, SD, TN, TX, UT, VA, VT, WA Wi, WV, WY :
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