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THIS DEED OF TRUST (*Securlty Instrument?) is made on aJune 30th, 1599
The grantor Is_SOOTT A WALKER and MARY M WALKER, husband and wife

(‘Borrower). The trustee is SKAMANIA COUNTY TITL: COMPANY, & Washington Corporation
{Trustes’). The beneficiary is WASHTNGTON MUTUAL BANK, a

—— ¥ B BUNG S
Washington Corporaticn . which is organized and existing under 1he laws of Washipgton

. and whose adgdress is

Offower owes Lender the principal sum of
& 00/100---

Doliars (US. $157 ). This debt is evidenced by
Borrower's note dated the same date as this Security Instrurment (*Note"), which provides for monthly payments,
with the full debt, it not paid earfier, due and payable onMay 1gt, 2029 . This
Security Instrument secures to Lender: {a) tha repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all cther sums, wkh intefest.
advanced under paragraph 7 to protect the security of this Securty Instrument; and'(c) the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For this purpose, Borrower
irrevocably grants and cornveys to Trustes, in trust, with power of sals, the followina described property located
in SEAMPNTR County, Washington: A TRACT OF I14AND IN THE NORTH HALF
QF"IHES(IJ’IHEASI‘GRRI‘E!OFSK)I‘IWZ?. TOANSHIP' 2 NORTH, RANGE 6 EAST OF
THE WILLAMEITE MERTDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGI(N,
DESCRTRED AS FOLLOWS: :

LOT 1 EIMER SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGR 9
02 06 -27-4-0 -0/ 0F

which has Ifie address of 34 BTG FIR RORD

. [Street}

SKZAMANTA , Washingtongggan _ ("Property Address’);

[City) iZip i :
WASHINQTQN-SingIe Family - Fannie Mae/Freddin Mac UNIFORM INSTRUMENT Form 3048 8/90 {page 1 of 6 pages)
1529A {03-97) )
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L S * Loan #: 01-0988-001844645-0
. TOGETHER WITH afl the impiavements now of heteafter erectsd on the property, dnd all sasements, appurtenances,
and fitures now or herealer & part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing Is refeired to In this Security nstrument as the 'Property” - L
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to grant

and convey the Properly and that the Properly 1s unencumbeted, except for encumbiances of record. Borrower warrants

and will defend generally the title to the Property sgainst all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for fational use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security Instrument covering r_e_al property. . -

UNIFORM COYENANTS. . Borrower and Lender covenant and agrée as follows: T L el
: . Paymamt of Principal and Interest; Prepsyment and Late Charges. . Borrower shall proiptly pay wheii due the
principal of and interest on the debt evidences by the Note and any prepayment and tats charges dus underthe Note. - -
2. Funds for Taxes and Insurance. Subject 1o af icable lew or to a written waiver by Landef, Borowar shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, & sum {Funds’) for: (a) yearly
taxes and assessments which may attain priority ovet this Security Instrument as a lien on the Properly, (b) yearly loasehotd
raymehtn of ground fents on the Propeny, if any; {c) yearly hazasd of property insurance premiums; {d) yearly flood
nsurance premiums, if any; {e) yearly marigage Insurance premiums, if any; and () any sums payable by Bortower to
Lender, if accordance with the provisicns of paragraph 8, in lieu of the peyment of mortgage insurancé premiums. These
Rtems are cafled "Escrow Rems.* Lendsr may, at any time, coliect and hold Funds in an amount not o exceed the maximum
amount & lendet fof a federally related morigage o4h may require for Boriower's ascrow account upder the federal Feal
Estate Settfement Procedures Act of 1974 e$ amended from ime fo time, 12 US.C. Sestion 2601 of seq. [RESPAY, unless
another law thet applies o the Furids sets & lesser amount i 8o, Lender may, at any time, collect and hold Funds in an -
ansunt not to exceed the fesser amourt Lender may estimate the amount of Funds dus on the basis of current dala and
reasonable estimates of expenditures of future Escrow hems or otherwise In accordance with applicable law.
~7> The Funds shall be held in an Irstitution whose deposits are insured by & {ederal agency, Instrumentality, or entity
(ncluding Lender, if Lendet Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lendef may not charge Borrower fot holding snd lying the Funds, annually anafyzing the escrow.
account, ot verifying the Escrow Nems, unless Lender Pays Borrower interest on the Funds and applizable law permits
Lender to make such a charge pey 8 one-tme chargs fot an independent real
i 3 law provides otherwise. Unless
, ggreement is made o applicable faw feq be required to pay Borrowet any
interest or earnings on the Funds. Borower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which sach debit 1o the Funds was made. The Funds are pledged as additonal security for all
sums secured by this Instrument. . ;
if the Funds held by Lender exceed the amounts permitted to Le held by applicable law, Lender shall account to
Boitower for the excess Funds in eccordance with the requirements of appliceble law. 1 the amount of tha Funds held by
Lendes at any time Is not sufficient to pey the Escrow fems whén due, Lender may $o natify Borrower in wriing, and, in such
case Borrower shail pay to Lender the amount receseary to make up the deficiency. Borrower shall make up the deficiericy
in no more than twelve monthly payrivents, et Lander's sole discretion. -
pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. #, under paragraph 21, Lender shall acquire or sefl the Property, Lender, priot to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againat the sums

secured by this Security lnstrument. - ~
3. of Peyments. Unless applicable faw provides otherwise, all payments receiviad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts payabla
under paragraph 2; third, to intersst dus: fourth, to piincipal due; and last, or any late charges do= under the Note. -
4. ; Lisns.” Borrower shall pay aff taxes, assessments, charges, fines and impositions attributable 1o the
Pr:ﬁeﬂy which may attain priority over this Securily instrument, and leasshold payments of ground rents, if any. Borrower
shall pay theee obligations in the manner provided in paragreph 2, or  not paid in that manner, Borrower shall pay them on
tima directly 1o the person owed payment. Borrower shall promphiy furnish to Lender allriotices of amounts to be paid under
mi: puagr:gh i Borrower makes these payments directly, Borrower shall prompify fumish to Lender receipfs avidencing
payments. __ - - . B - D = -
Borrower shall promptly discharge any fien which has priofly over this Securlty Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligatien secured by the lenin a marnner scceplable fo Lénder; (b) contests in good
faith the lien by, or defends against enforceinent of the lien in, fagal proceedings which in the Lender's opinion operate to
-prevent the enforcement of the fien; or (c) secures from the holder of the fish ah agreement satisfactory fo Lender
: subordinpiing the lien {o this Security Ingtrume: L M Lender determines that army part of the Properly is subject to a fien which

may affain priority over this Security Instrument,” Lander may give Borrower a ricfice identifying the fien. Borrower shall

eep the improvements now existing or heresfler srected onthe

by fire, hazards included within the term "extendéd coverage' and any other hazards, including

for which Lender requires insurance. This insurance shali be maintained in the amounts ‘and for. e

periods that Lender requires. The insurance carier providing thé insurance shall be chosen by Botrower subject to Lender's
e aintain coverage described above, Lander may, at

Washington
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carrier and Lender. Lender may make proof of foss # not made promptly by Borrower, . - S B
~_Unless Lender and Borzower otherwlse agree in writing, inturance proceeds shall te applied 16 restoration of repair of -
the Property damaged, if the restoration of repair is economically feasible and Lender's security is not fessered. i the
restorstion of repair fs not econowmically foasiblpe o Lendar's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securlty Instrument, whether o not then due, with any excess paid to Borrower. I
Borrower abandons the Pioperty, of does not answér within 30 days a notice from Lender that the insurance carrier has
offered to settle a clalm, then Lendei may collect the insurance procoeds. Lender may use the proceeds 1o repair of restore
the Property o;;’ to pay sums sécured by this Security Instrument, whether or not then due. The 30-day period will begin when
the niotice is given. : : e - - S :

Unless Lender and Bonovivé‘r'roﬁervﬁse agres in Wrﬁjﬁg.- any application of proceéds 1o principal shall not extend or

postpane the dus defe of the monthly paymients refsrred to in paragrephs § and 2 or change the amount of the payments. if

undet paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and procesds resutting
from damag;;o the Property priot lo the acquisition shall pass 1o Lender to the extent of the sume secured by this Security
Instrument immediately prior {o the acquisition. - : o ] -

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Botrower shall occupy, sstablish, and use the Property as Borzower's principal résidence within sblcg days after
the exscution of this Securlly Instrument and shall cantinue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, uriess Lender othérwise agrees In writing, which consent shall not bs
unreasonably withheld, ot unless extenusting circumstances exist which are beyond Borrowsr's ¢éntrol. Borréwer shall not
dastroy, damage ot l;n‘falr the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall
be in default if any forfeiture action of procesding, whether civil of triminal, fs begun that in Lander's good faith

judgment —
could result in forfelture of the Property of atherwise materially Impalr the lien created by this Security Instrument of Lender's

security interest. Borrowet may cure such a defauit and telnstate, as piovided in paragraph 18, by causing the action or

oceeding to be dismissed with a rulting that, in Lender's good feith: determination, precludes forfeiture of the Borrower’s
nteres! in the Picperty of other materi impairment of the lien treated by this Security Instrument orLender's security
intorest. Borrower shall also be in default f Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (of falled to provide Lendor with sny_rmaterial information) in connection with the loan
svidenced by the Note, including, but not fimited to, represantations concerning Bomower's occupancy of the Properly as a
principal residence. If this Security Instrument Is on a faasehold, Bortower shall comply with all the ptovisions of the lease, if
Ejong;vcr acquires fee title to the Property, the leasshold and the fes title shall not merge uniess Lendsr agrees to the meiger

7. Protection of Lendet's Rights In the Fropetty, ' i Borrower fails to perform the covenants and agreemsnts
contained in this Security Instrument, or there Is a lsgal proceeding that may significantly affect Lender's rights in the
Property (such asa procoedin%ln bankrupicy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then
Lender may do and pay for whatevet is necessary o pratect the value of the Froperty and Lender's rights in the Property.
Lender's actions mey include paying any sums secired by a lien which has priority over this Security Instrument, :EP il
in court, paying ressonsble attorneys’ lees and entering on the Property to maka repairs. Ahthough Lender may take action
under this parsgraph 7, Lender does not have to do so. .. :

amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secired by this
Security ment. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from

the date of disburserment at the Note rale and shail bs payable, with intsrest, upon notice from Lender o Borrower requesting
payment : ’

0. Mortgage Insurance. K Lender required morigage insurance as a condition of making the loan secuiad by this
Security Inetrument,

i) L of - ° -
lieu of merdguge insurance. Lcss reserve peyments may no longer be required, at the option of Lender, if morigage
insurance ge (in the it and for the period thal Lender requires} provided by an insurer approved by Lender
again becomes available end is obtained. Borrower shall pay the premiums required to maintain mertgage insurance in .
effect, or to provide a loss reserve, unti the requirement for mortgage insurence ends in accordance with any written
agreerment between, Borrower and Lendef or applicable faw. . : -
. M Lender or its agent may make reasonablé entries upon and inspections of the Properly. Lender shall

give Bomowar notice &t tha time of 6r ptiot to an inspection specifying reasonable cause for the inspect: .

10. Condemnaticq.. The proceeds of any award ot claim for damages, direct or consequential, in connéction with
any tondemnation of other iaking of any part of the Property, or for conveyance in feu of condemnation, are hereby
assigned and shall be paid to Lender. - - . - . gk

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whethet or not then due, with any excess paid 1o Borrower. In the ¢ f ing : i

fraction: (s} the total emount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bérrower.: In the event ¢f a partial taking of the
j of the Property immediately before the taking is less than the amount of the surs

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
Washington '
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otherwise provides, the proéeeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are thén dué. Lo T - C - o . -

¥ the Property is abandoned by Botrower, or if, aftei notice by Lender to Borrower that the ¢oridemnof offers 1o make
an award or settle a claim for damages, Borrowet fails to iespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o coliect and apply the proceeds, at #ts option, eithe! to restoration or repair of the Property ot to the .
sums secured by this Securlty Instrument, whether ot not then due. , - e :
Unless Lender and Borrower otherwise agree in writing, any spplicetion of proceeds to principal shall fiot extend or
postpone the due date of the monthly agmotﬂa reforred 16 In paragraphs 1 and 2 o1 change the amount of such payments.
-11. Borrowet Mot Rdou: orbeafance By tender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thit f Instrument granted by Lender to any successol in interest
of Borrowsr shall nol operate io release i ' " 0
not be required fo commence
otherwise modify emertization of the sums secured %”
origiral Borrowsr or Borrower's successors in interest.
be a walver of or preclude the exercise of any right or rem
12. Successors and Assigns Bound: '
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the rrwisions
of paragraph 17.  Borrower's covenants and agreements shall be Joint and seversl. Borrower wha co-signs this Security
Instrument but does not executs the Note: (9} is co-signing this Security Instrument onfy to mortgage, grant and convey that
i ?yobﬁgaied 1o pay the sums
y othet Borrowser may agree to extend, modiy, forbear
s Security nstrument or the Note without that Borrower's

_13. Loan Charges. If the loan secured by this Security instrument is subject to & faw which sets maximum loan
charges, and that law is finally inferpreted s that the interest ot other foan charges collected of to be ¢olleciad in connection
with the loan exceed the parmitted limds, then: (a) any such foan charge shall bs reduced bg the amount necessary to
reduce the charge o the permitted limit; and (0] any sums already collscied from Borrewer whic exceeded permitted fimits
will be refunded to Borrower. Lender may choose 1o make this tefund by reducing the principal owed under the Note or by
making a direct payment to Bomowet. ¥ & refund rediuces principal, the reduction will be treated as & partial prepayment
without eny mogayment cha:zge under the Note. :

14, . Any notice 10 Boriowe provided for in this Secur Instrument shall be given by delivering &t or by
mailing & by first class mail unless apgoﬁﬁabla law toquires Use of another method. The notice shall be directed to the
Property Address or sny other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first
cless mall 1o Lender's address stated hersin or any other sddress Lendet designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed lo have boen given to Borrower of Lender when given as provided

in this paragraph.
fs. Law; Severabinty. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. in the event th ctause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which.can
:’e bg.lvon eﬂ&? without confiicting provision. To this end the provisions of this Security Instrumant and the Note are declared
soversble. -
. Boriower shall be given one conformed copy of the Note and of this Security Instrument, .
onamoﬂc?dltwumln Borrowef, U all or any part of the Property or any interest in
(of i & beneficlal Interest In Borrowst Ts sold of transterred and Borower Is not a ratuial person)
without Lendor's priot written consent, Lender m:i'. 4t its option, require immediate peymeat in full of ail sums eecured by
this Securlty instrument. _However, this option shall not be exercised by Lender if exercise is prohibited by federel taw as of
the date of this Securlly tnetrument - . ; o
H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of
not less than 30 days frem the dete the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securlty Instrument. If Borrower fails 1o pey these sums priot 16 the expirationi ‘of this period, Lender may invoke any
remedies permitted by tiis Sacurlly Instrument without further notice or demand on Bomrower. .- T
16. Borrower’s Right io Reinstats, ¥ Borrower meets certain conditions, Borrowet sh

; (c) pays alt expenses incurred in enforcing this
" fees; and (d) takes such action as Lender may
r's rights in the Proger!y and Borrower’s obligation

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan Servicer,
Bomower will be given written notice of the change in accordance with paragraph 14 above and applicables law. The notice
will state the name and address of the new Loan Servicer and the address fo which Payments should be made. The notice
will also contain any other information required by applicable law.

Washington .
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20. Hazardoue Sq'liﬂihed;. Bérrowet giﬁll not cause o1 permit the presencg, iuse.%i-sggssaﬁ ;t(o)g]g'eet$ rse?egs-eoof

the Property. Ise {o do, anything ‘affecting the

Borrower shall prom fe Lender written notice of investigation, &lai demand, lawsiit or other action by
governmental or reﬁu?;térypgygegncy of private parly irwoMn;%e_Propgr!y and anr;" Hazardous Substance or Environ?!o:?;)‘l
Law of which Boirower has actual knowledge. ¥ Borrower fearns, of Is notified by any governmental or reguletory authority,
that any femoval or other remediation of ary Hazardous Substance affecting the Pioperty is necessary, Bortower shall
promptly take afl necessary remedial ections in eccordance with Environmenta! Lavs,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic ot hazardogs sub;tances :

by Environmenta! Law and the following sub
pesticides and herbicides, volatile solvents,
ueed in this paragraph 20, "Environmental La k
that relate 1o hoakth, safety or environmental protection. : .
HON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shalt give notice to Bofrowet priot to acceleration following Boricwer’s
tity Instrument (but not prior 1o acceleration undsr paragraph 17
Ppr ; shall specify: (amo default; (b) the action tequirad to cure the
detault; '(ﬂ 3 the date the notice Is g fo Borrower, bx which the default must be
cured; and (d) that fellure to cure the dofautt on or before the date specified In the notice may result in ecceteration of
the sums secured by this Swecurity Instrument and sale of the Property st public suctior at a date not lesa than 120
daye in the future, notice shall further inform Borrower of the tight 1o reinstste after sccoletation, the right to
brlng-'coud-c'lonlonunmnon-oxm-neoofldﬂ:unoranymddmu Borrowsr 1o acceleretion and
sals, and any other matters required fo be Included in the notice by np!;pucabh law. If the default ts not cured on or
ifled in the atllts nc:rllon may requirs immediate payment In full of sil sums secured
dema lndmcylnvokoﬂnpmofuloandeom«modm
ng

i
parsons as may require.
of sals, Tmﬂn.wlthuldo"l::don
a1 the time aind place and undet the terms
Trustes deiermines. Trustes

bypubllunnounéomcmnlho:‘n:oyandpim )

The Ploperty wte o
® Pr Lt any covenant of warrs A
hclomnu of lhozmm of the oulcmor::vu
lowing order: (a) to all expenses of the sele,
atiorneys’ fees; (b) to all sums secured by this Security
iy entitted to It of 1o the clerk of the superior court of

i - .-

ms secured by this Security Instrument, Lender shall request Trustee to
all notes evidencing debt secured by this Security

rustee. In accorcanc ay from time to time appoint a successor trustee
to any Trustee appointed hereunder who has censed to acl Witheut conveyance of the Property, the successor trustee shall
succeed o all the titls, power and duties confeired upon Trustee herein and by applicable faw. -
.. 24. Use of Property. The Property is not used principally for agricultural o farming purposes.
25. Riders 1o this Instrument.  If one o more riders are executed by Borrower and recorded together
and agreements of each such rider shall be incorporated into and shall amend
i & rider(s) were a part of this Security

[} Adjustable Rate Rider [} Condominium Rider {1 1-4 Family Rider

[—] Graduated Payrnent Hider [ Planned Uni Development Rider _ [ 1 Biweekly Payment Rider
{ ] Balloon Rider [ ] Ratellimprovement Rider - [ 1 Second Home Rider
XX Other(s) {specify] Construction Ackierxhm Rider

;. BY SIGNING BELOW, Borrower accepts and agrees to the tsrms and covenants contained in this Security
Instrument and in any rider(s) executed by Bofrower and recorded with it.

Washington )
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i CuRnLL
S NOTARY P
OF OKQ d’“) “/ ces.-'\n;'.c
MY COMMISSION Expi2Es SEP 18, 2023

cOun:y 88 AT e s

On this Qlﬁ day of ' Vi 7?? , before me the unders ed, a Notary
Public in and for the State of Washinlon, dvly commissionéd and sworm, parsonally appeared :ﬁgo‘h’—;
alleere o a,e;, A Walleg

1o me known to be the individual(s) described in and who executed ihe foregoing instrument, and
acknowledged io me that signed " and sealed ths  said instrument as
free and voluntary act and deed, for the uses and purposes therein mentioned,

WITNESS my hand and official seal affixed the day and year in this cartificate above written.

My Commission exp%ras: ?’/f; 2o/

AEQUEST FOR RECONVEYANCE

TO TRUSTEE: . B , .

The undersigned Is the holder of the note or notes secured by this Deed of Trust Said note or notes,
together with all other indebtedness socured by this Deed of Trust, have bean paid in full. You are hereby
directed (o cancel said note or notes and this Deed of Trust, which are delivered hereby, and o reconvey,
without warranty, all the estale now held by you under this Deed of Trust 1o the person or persons legally
entitied thereto.

DATED: — WASHINGTON MUTUAL RANK
' a corporation

By

- Mail reconveyance to

Washington :
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WASHINGTON MUTURAL

c/o Data Plex

19031 33rd Ave West, MS 116DPWA
Lymmwood, Wa 98036

Washington consTRUCTION TERM RIDER TO SECURITY INSTRUMENT
- Mutual {Combination Construction and Permanent Loan)

Loan #:01-0988-001844645-0

*_ THIS CONSTRUCTION TERM RIDER TO SECURITY. INSTRUMENT (‘Rider) is mads this
30th dayof_dune, 19939 - :

a hereto (the
*Security Instrument’), which has been given by the undersigned (the *Borrower?) to secure
Borrower's Note of the same date to WASHTNGTON MUTUAL BANK, a
] tion (the *Lender’), as modified by any addendums or riders thereto, which Security
Instrument covers the property described therein and located at the address shown below (the
"Property’):

142 BIG FIR ROAD, SKAMANIA, WA 98648
(Properly Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set forth in this Rider shall control,

THE TERMS OF THE BOHHOWER'S LOAN PROVIDE FOR BO'I:';'I CONSTHUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO'

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES, . .

ADDITIONAL COVENANTS. The ‘Lender, the Borrower, and the Borrower's construction
contractor have entered into a construction loan agreement (the *Construction Loan Agreement’) -
which provides for the construction of a one to four family residence {which may be 2 manufactured
or modular home) and certain other improvements (the *Improvements®) on the Property.
Accordingly, and in addition _to the covenants and agreements made in the Note, Borrower and
Lender further covenant and agree as follows: . - ) :

5748 0308 Pags1of3 ‘TO BE RECORDED
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A. CONSTRUCTION LOAM AGREEMENT SECURED BY SECURITY INSTRUMENT. .

The Security Instrument also secures performance of my obligations under the Construction
Loan Agreement. If | am in default under the Construction Loan Agreement, | will also be in default
under the Note and Security Instrument, and the Lender shall be entitied 1o exercise all remedies
for default permitted by the Note and/or the Security Instrument. While | am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall be
considered, for all intents and purposes, to be a "Construction Deed of Trust* (or as applicable, a
Construction Mortgage or Deed to Secure Debw),

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. -

Notwithstanding anything to the contrary in the Noté or any other document related to my
Loan, i will make payments of all accrued interest on the amount of funds actually disbursed by the
Lender under the Construction Loan Agreement ‘beginning on the 1st day of

». 1999 - » and on that day of each of the following ©
calendar months. | will begin making payments of principal and interest as provided in the Note on
the 1st day of _June, 2000 ! 1 _

Notwithstanding the above, if constiuctions of the Improvements has been completed in
accordance with the provisions of the Construction Loan Agreement and the loan is fully disbursed
prior to the due date of any Interest only paymernt to be made under the immediately preceding
paragraph, | will instead begin making payments of principal and interest as provided in the Note
on the next Monthly Payment Dats If requesied to do so by the Lender.

C. SECURITY AGREEMENT.

The Security Instrument shall also constitute a Security Agreement with respect to all fixtures
and personal property now or hereafter located at the Property and owned by Borrower, and with
respect to alt plans, permits, contracts, and payment and performance bonds in _connection
therewith, relating to censtruction of the improvements on the Property. The Security Agreement
shall constitute a fixture filing with respect to any of the foregoing items which are deemed to be
fixtures under applicabie law. In the event of default, Lender shall have all rights and remedies with
respect to such fixiures and personal property as are available under applicable law including,
without limitation, the rights and remedies available to a secured party under the Uniform
Commercial Code of the State where the Property is located.

ai

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provisions in the Note and Security Instrument which permit me to sell or otherwise
transter the property without paying my loan off in full are inapplicable until construction of the
improvements has been completed, the loan has been fully disbursed, and | have commenced
making principal and interest payments as provided above. '
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o o Loan #:01-0988-001844645-0
F. OCCUPANCY AS PRINCIPAL RESIDENCE. . o .
Borrower's obligation pursuant to Section 6 of the Security Instrumertt to use the Property as

Borrower’s principal residence shall commence 60 days after construction of the Improvements
have been completed.

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day
and year first written above.

LJJ/&

A WALKER

I
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