R 41 PAG

P &7

- BOO

IR

Ju 5. 31500y

CAET L.

" ST
Return To:
BANK OF AMERICA .
N JACKSONYILLE POST CLOSING
. 8000 SOUTHSIDE BLVD. - .
’ BLOG 700, FILE RECEIPT DEPT.
"JACKSONVILLE, FL 32256
Assessor’s Parcel or Account Number:
02-06~-34-1-4-4600

Abbreviated Legal Description:
LOT:26 BLOCK:1 TRACT:WOODARD MARINA ESTATES

(Iactude lot, block and plat or section, township snd range}

Full legal description located on page TWO
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S 222725 TDRED OF TRUST

LOAN ' # 6156353200

THIS DEED OF TRUST ("Security Instrument”)is madeon JULY 02. 1999
The grentor is KENNETH BENNETT AND KAREN BENNETT, HUSBAND AND WIFE

s ————
“r

_("Borrawer"). The trusteeis FIRST AMERICAN TITLE INSURANCE COMPANY

('Trust_ee');Thebencficiaryis BANK OF AMERICA, N.A., A D/B/A OF NATIONSBANK, N.A.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whosé
addressis 4000 KRUSE WY PL, BLD 1, # 290, LAKE OSWEGD, OR 97035 -

_ {"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND TWO HUNDRED AND 00/ 100

Dollars (US. § 195,200.00 ). This debt is evidenced by Borrower’s note dated the same
WASHINGTON ~Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
@RY-6HWA) (9701)  Form 3048 9790
. Amended 12/

. : . 93
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date as this Security lnistrrume'ﬁt»("x\'ote'), which provides for monthly payments, with the Tull debu, if
not paid earlier, due and payableon - JULY 01, 2029 - This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purposz,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in SKAMANIA :

County, Washington: LOT 26, BLOCK 1 WOODARD MARINA ESTATES, ACCORDING TO THE
RECORDED PLAT THEREOF RECORDED IN BOOK A OF PLATS, PAGE 114 IN THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON. TOGETHER WITH SHORE LANDS OF THE SECOND
CLASS, CONVEYED BY THE STATE OF WASHINGTON FRONTING THE ABOVE ABUTT ING
PROPERTY . .

which has the address of 502 SKAMANIA LANDING ROAD, SKAMANIA [Street, City),
Washington Lo ve 9BE48 : Zip codet {"Property Address®):

_ : | now or hereafter erected on the property, and all
easements, ap, urtendnces, and lixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security lastrument. All of the foregoing is reﬁarred toin this

urity lnstrument as the *Prop fiy.”. o -
; BORROWER COVENANEFS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Boféower warrants and will defend generally the title to the Property against
2ll claims and demands, subject to any eéncumbrances of record.

THIS SECURITY AINSTRUMENT combines uniform covenants. for national use and
nonuniform coveniants with limited variations by jurisdiction to constitute a vniform security
instrument covering real property, . .

UNIFORM ( VEN&N%?S Borfower and

1. Payment of Principal and Intésést; r | Late Charges.| Borrower shall
promptly pay-whén dve the pring and intefest on the debt evidenced by the Note and any

. prepaivr’nfm and late charges due umfez:'- the Note. - C . . |
. Funds or _Taxes and Insurasicé. Subject to applicable law b¢ to a written waiier by Lender, ..
Borrower shall Pay to Lender on the day monthly payments are due undes the Note, until the Note is
id in full, a sum {*Funds”) fo: {a) yearly taxés and assessments which may attain priorily over this
urity Instrument as 3 lien on the Propeity; (b) jearly leasehold payments of ground rents on the
Property, if any: (c) yearly hazard of property insurance ‘premiums; (d) yearly flood insurance
miums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
rrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
i Nce premiums itemns are called "Fscrow Items.” Lender may, at any time,
ed im nt & lendes for a fed
under the federal Real
d ures Act : 12 US.C. Section 2601 et seq.
{*RESPA"), unless another law i€s 10 the Fur er amount. If so, Lender may, at
any time, collect and hold Fun [ ]
the amount of Funds due on th
“future Escrow ltemsor otherwi .

The Funds shall be held i ; i i ency,

instrumentality, or entity {includi n any Federal Home

: ; : Initials:
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Loan Bank. Lender s}ha;lrl apply l_fxé Funds to pay the Escrow 'l't-ér‘ns.. :I;é_hder iné)j not ‘crharg'é Bofrower
for holding and applying the Funds, ansiually analyzing the escrow account, ot verifying the Escrow
Items, unless Lender pays Bofiower intefest on the Funds and applicable law permits Lender to make

such'a eharge. Howéler, Lender may requife Borrower to pay a one-time charge for an independent ~

real estate tax reporting sefvice used by Lender in connection with this ioan, unless applicable law

provides otherwise. Unless an agreementis made or applicable law fequires interest to be paid, Lender
--shall not be required to pay Borfowér any interest of tarnings on the Funds. Borrower and Lender
may agree in writing, howéver, that intefest shall be paid on the Funds. Lender shall gir’e to Borfower,
without charge, an annual a,éco’uhﬁpg of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to thé Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument. . - ..o B .

IF the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess ‘unds in accordarice with the requirements of applicable law,
If the amountof the Funds held by Lender at any time is not sufficient to pay thé Hscrow ltems when
due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the
amoun necessary to make Up the deficiency. Bofrower shall make up the deficiency in no rore than
twelve monthly payments, at Lender’s sole discretion. w N T B 5

pon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender, If, under paregraph 21, Lender shalt acquire or sell the
Property, Lender, prior to the acquisition of sale of the Property, shall apply any Funds held by Lender
at the time of acquisition or salé as a credit against the sums secured by thisSecurity Instrument,

3. Application of Payments. Unless applicable law provides othersise, all payments received
R{' Lendet undér paragraphs | and 2 shall be applied: first, to any prepayment charges due vnder the

ote; second, to amounts payable undes aragraph 2; third, to interest due; fourth, to principal due;
and last, to anj late charges due under the Note, S b e B e

4. Charges; Lién¢. Borrower shall pay all taxes, assessments, char. ¢s, lines and impositions
attributable to the Property which may attain priorily over this Security%nstrument. and F?‘eagehold
payments or, ground fents, if any. Bofrower shall pay these obligations in the manner provided in
paragraph 2,'or if not paid in that manner, Borrower shall pay thern on time directly to the person
owed payment. Borrower shall promptly furaish 1o Lender all notices of amounts to be paid under
this paragiaph. It Borcower makes these payments directly, Borrower shall promptly furnish to

nder receipts evidencing the payments. - - v e :

Borrower shall promptly discharge any lien which has riofity over this Security Instrument
unless Borrower: () agrees in writing to the payment of the obrigation Secured by the lien in a manner
acceptable to Lendes; Fb) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or
{c) secures from the holder of the lien an a ory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of
the givir;i of notice. - g - ik ) .

3. Hazard or Property Insurance. Bortower shall keep the improvements now existing or

rected on- the_Property insured against loss by fire,_hazar(g included ' within the term

"extended coverage™ and any other hazards, including floods or flooding, for which Lendes requires
insurance. This insurance shall be ntaified i i
The insurance carrier prov )
aggroval which shall not be 1 : i ; ils to maintain coverage described
above, Lender may, at Lénder's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph?. - - - : T ) N :

LR

shil I;ér’aoc,epiaiﬂe to Lender and shall

maktifroof of loss if not made promptly by Borrower. -
nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or répair of the Property damaged, if the restoration of fepair is economically feasiblé and
nder’s security is not fessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance procesds shall be applied to the sums secured by this
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Security Instrument, ‘v;jhetﬁerﬂo'r’hot then due, with iny excess pa1d 1o Borfm\‘er.fl'f Borrower abandons
the Property, or does not answer within 30 days a notice from Lénder that the insurance carrier has

offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to Pay sums secured by this Security Instrument, whether or not

then due. The 30-day period will begin when the notice isgiven, - : s R
Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal

shall not extend of postpone the due date of the monthly payments referred to in paragraphs 1'4nd 2or -

change the amount of the payments If under paragraph 21 the Property-is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall“pass to Lender to the extent of the sums secured by this Security Instrument
immediately ptior to the acquisition. H T . ' -

6. Occupancy, Preservation, Maint?:hiri@é and Protéétiaﬁ of the Property; Borrower's
Logn Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's:
ter the execution of this Security Instrument and shall continue

principal residence within sixty days af !
to occupy the Property as Borrower's principal residence for.at least one-year aftér the date of
occupancy, unless Lender otherwise agrees in, writing, which_consent shall not be ‘unreasonably
withheld, or unless extenuating circumstances exist which afe beyond Boffower’s control. Bofrower

shall not destroy, damage or im pais the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrowés shall be in defsult if any forfeiture action of sroceeding, whethes civil or
criminal, is begun that in Lender's good faith judgment could result'in forfeiture of the Propesty or

otherwise materiatly irnpair the lien created by this Security Instrument or Lender's security interest.

Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
rocteding to be dismissed with a ruling that, in Lendes's good faith determination, precludes
yorfciture of the Botrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument ot Lénder's security interest-Borrower shall also bé in defsult if Borrower,
during the loan application process, gave materially false of inaccurate information or statements to
Lender {or failéd to pf(')vitﬁ: n
evidenced by the Note, including, but not limited to, representationsconcerning Borrower’s occupancy
of the Property as a principal residence. If this Sécurity Instrument is on a feaschold, Borrower shall
comply with all the provisions of the lease. If Borfower acquites fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing ) -

1. Protection of Lendér's Rights in the Propetty. If Borsower fails to perform the covenants
and agreements contained in this Security Instcument, or there is a legal proceeding “that may
significantly affect Lender’s !
condemnation or forfeiture
whatever [s necessary to protect the value of the Properiy and Lender's rightsin the Property. Lender's
actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys'’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does nothave to do so.,

Any amounts disbursed by Lender. under this paragraph 7 shall beconie additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree {0 other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shatl be
paysble, with interest, upon notice from Lender to Borrower requesting payment. . g

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
mortgage insurance in effect. If; for any reason, the mortgage insurance coverage required by Lender

lapses or ceases (o be in effect, Borrower shall pay the premiums required {0 obtzin coverage
substantially equivalent to the mortgage insurance previously in effect, at ‘a cost substantjally -

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage inSrance coverage is not
available, Borrower shall pay to Lender each montha sum equal to cne-twelfthof the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance,
Loss reserve payments may no longer, be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the pertod that Lender requires) provided by an insurer approved by

lnitials:ﬂjﬂé xg
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Lender with any _material information) in connection with the loan ..

tights in the Property (such as a proceeding in bankruptcy, probate, for
or to enforce laws or regulations); then Lendes may do and pay for
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Lender_again becomes available and is obtained. Borrower shall pay ths premiums required to
maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for mor(gaﬁe
insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law. e B : S . -

9. Inspection, Lender or its agent ay make reasonable entries upon and inspections of the
Property, Lendes shall give Borrower notic;-,/ at the time of or prior to an inspection specifying
reason_aglecausefnrtheins" ction, =7 e ¥R T PSP
10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in
lieu of condemnation, aré hereby assigned and shall bé paid to Lender. - . - - . e

In the event of a total taking of the Property, the proceeds shall be applied to the sufns secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the eveiit of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than' the amount of the sums secured by this Security Instfument
immediately before the iaking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the izking, divided by
(b} the lair market valueof the Property immediately before the taking. Any balance shall be paid to -
Borrower, I the event of a partial ta iniof the Property in which the fair market value of the Property
immediately before the takini is less than the amount of the sums secured immediately before the
taking, unless Bofrower and Lender othérwise agree in writing or unless applicable law otherwise
provides, the eeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are thendue, - : . ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the -
condemnor offers to make an award or settle a claim for damages, Borrower faits to respond to Lender
within 30 days after the date the notice is given, Leader is authorized to collect and apply the proceeds,
st its option, either to restoration or repalf pf the Property or to the sums secured by this Security
Instrument, whether or not theén due, - - ) : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpane the due date of the monthly payments teferred to in paragraphs 1 and 2 or
change the smount of such payments. - - ~ . = o

11, Borrowes Not Released; Forbearanceé By Lendér Not a Waiver. Extension of the time -
for payment or modilication of amortization of the sums secured by this Security Instrument granted
by, Lendet to any successor in interest of Borrower shall not operate to release the liability of the
original Borrower of Borrower's successors in interest. FLender shall not be required to commence
procecdings against any successor in interest of refyse to extend time for payment of otherwise modif ¥y
amortization of the sums secured by this Security Instrument by feason of any demand made by the
originsl Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be's waiver of or precliideé the exercise of any right of remedy., 5

12. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the succéssors and assigns of Lender
and Borrower; subiecl to the provisions of paragraph 17. Borrower's covenants and agreementsshall be
joint and seversl. Any Bofrower who cosigns this Security lastrument but does nat exscute the Note:
f;) is corsigning this Security Instrument only 10 mortgage, grant and convey that Borrower’s interest -
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower'sconsent. = .. - ‘- L I

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charf&,'and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to réduce the charge to the permitted limit; and
{b) any sums already collected from Borsower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be tréated as a
partial prepayment without any prepayment charge under the Note.

) Initials: :
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- 14. Notices. Any notice to Borfower provided for in this Security Instrument shall be given by -
- delivering it or by mailing it by first class mail unless applicable 1aw r
The notice shall be directéd to the Propetty Address or any other ad
notice to Lendeér. Any notice'to Lender shail be given by first class ma
herein ot any other addtess Lender designates by notice to Borrower,
urity Instrument shall be deemed to have been given to Borr

ress Borrower designates by
il to Lender’s address stated
- Any netice provided for in this
ower or Lender when given as

provided in this paragraph.- . Lo - : ‘ o -

; Govefning Law; Severability. This Security Instrument shall be governed by federal faw
and the law of the jurisdiction in which the Property is located, In the event that any provision or
clause of this Security Instrument or_the Note conflicts with appticable law, such conflict shall not
affect other provisions of this Security Instrument or the Note wg

ich can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to beseverable, - ' ’ :

16. Borrower's Copy. Borrower shall be given one conformed copy of the
Security Instrument. - . - o AN
17. Transfés of the Property or a Béneficial Interest in Borrower, It
Property or any intefest in it is sold of transfetred (of if a bereficial interest in Borrower is sold or
transferred and Borrowéf is not a natural person) without Lender's prior written cofisent, Lender may,
at its option, require immediate payment in full of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it exercise is prohibited by federal law a5 of the
date of this Security Instrument. f T T . ST
If Lender exercises this option, Lender shall give Bofrower noticeof acceleration, The notice shall
rovide a period of not less than 30 days from the daté the notice |s delivered or maited within which
Trower must pay all sums sécured by this Security Instrument. If Borrower fails to pay these sums
rior to the expiration of this petiod, Lender may invoke any remedies permitted by this Security
nstrument wilﬁ:)ut furthér notice of démand on Borrowes, - A R
18. Borfower's Right to Reinstate, if Bortower meets certain conditions, Hofrower shell have .
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
fS days {or such other period as applicable faw may specify for rein'staterﬁents)belofe sale of the'
Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a
judgment enforcing this Security Instfument. Those conditions are lI"nfat Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurfed in
enforcing this Security Instrument; including, but not limited to, reasonable sttorneys’ fees; and {d}
takes such action as Lender may ¢easonably require (o assure that the lien of this Security Instrument,
.- Lender's rights in the Propetty and Bogrower’s obligation to pay the sums secured by this Security
nstrument shall contifive unchinged. Upon reinstatement by Borrower, this Security Insteument and
the obligations secured hereby shall remain full ¥ effective as if no acceleration had occurred. However,
this r{ght to reinstate shall not apply in the case of acceleration under para raph 17

. Sale of Note: Change of Loan Servicer, The Noteor a partial ?nler&el inthe Note (together

, b one or more times without prior natice to Borrower. A
sale ‘may result in a change in the entity (known as the "Loan Servicer®) that collects monthly
payments due under the Note and this Security Instrument. There also may be one of mare changes of
the Loan Servicer unrelated to a sale of the Nt)te. If there is a change of the Loan Servicer, Porrower
will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servi

3 icer and the address to which
fxayments should be made. The notice will also contain any other information required by applicable
aw, : : S =

Note and /o! this

allor anyr ;arl of the

" 20. Hazardous Substances. Bofcower shall not cause or permit the presence, use, disposal, ~
storage, or release of any Hazard_qus Substances on or in the Property.

residential uses and to maintenance of the Property. : -
Borrovgef shall promptly give Lender written notice of any invest|
or other action by any governmental or regulatory agency or private

any Hazardous Substance or Environmental Law of which Bo
Borrower learns, or is notified by

gation, claim, dem and, lawsuit
party involving the Property and
! rrower has actual knowledge. If
any governmental or regulatory auvthority, thatany remova! or other

" Initialsy
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remediation of any Hazardous Substance aftecting the Property is necessary, Bosrower shall prompily
take all necessary remedial actions in accordancs with Environmental Law. e e
As used in this paragraph 20, " Hazardous Substances” are those substances defined as toxic or
hazardous substances by. Envirenmental Law and the following substarices: gasoline, kefosene, other _
flammable or toxi¢ petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ‘of formaldehideé, and radioactive ‘materials. As used in this paragraph 20,
“Environmentsl Law? means federal laws and laws of the jurisdiction where the Property is located that
relatefo health, safety of énsitonmental protection. - ~- . . . St e T
NON-UNIFORM COVENANTS. Borcower and Lender furthéi covenant and agree as follows:

21. Acceletation; Rémedies. Lender shall give notice to'Borfower prior.to acceleration

following Borrower's breach of any covenant or agreement in this Security Instrument (but'

not prior 1o acceleration undes paragraph 17 unless applicable law grm-ide‘s othérwise). The
notice shali specify: {a) the 'default;l(sb) the action required to curé the default; (c) a date, not
less than 30 days ffom the date the notice is given lo‘hor‘fowér. by which the default mustbe .
cured; and (d) that failure to cure the defavit on or tefore the daté specified in the notice may -
result in acceleration of the sums sécured by thisSecurity Instrument and sale of the PI‘O?elfl)'
at publicauction at s daté not l¢ss than 120 day's in the future. The notice shall further inform -
Borrower of the right to feinstate attér acceleration, the right to bring a court action to assert
the non-existence of a défauit or any other defense of Borrower to accelération and sale, and
any other matters required to bé included in the notjce biy applicablelaw. If the default is not
cured on or before the date Sréc'ified in the.notice, Lender, st its option, may requiré
immediate payment in full of all sums secured by this Sécurity Instrument without further
demand nncrmay invoke the power of sale and any other remedies permittéd by applicable
law. Lender shall be éntilleg to collect all expénses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costsof titleevidence,- - - . - . b, . TEREE S i

It Leader invokés thé poweér of sale, Lendér shall fi\;é written notice to Trustee of the
occurrencé of sn évént of J)efllltl and of Lender's élection 1o cause the Property to be sold,
Trustee and Lénder shalk take such sction regarding notice of salé and shall give such notices
to Borrower and {0 other persons as applicablé law may réquire. After the time féquired by
Bpplicabl.e’ law and after publication of thé notice of sale, Trustee, without demand on

orrower, shall sell the Propérty at public siction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more arcels and in any order
- Trustee determines. Trusteé may. ¢ ostpone sale of the Property for s period or periods
permitted by spplicable law by publ‘;c announcement at the time and place fixed in the notice
of sale. Lender or its désigrice may purchase the Property stany sale.

Trustee shall deliver io thé purchaser Trustee's deed conveying the Property withoutany
covenant or warranty, expresséd or implied. The recitals in the Trustee's deed stiall be prima
facic evidence of the 1ruth of the statéments made therein. Trustee shall spply the proceeds of
the sale in the folli)wiflj order: (8) to all cxpenses of the sale, including, but not limited to,
reasonable Trusiee’s and attornéys’ feés; (b} to all sums secured by this Security Instrument;

and {c) any excess (o the person or pessons legaliy entitled to it or 1o the clerk of the superior
court of the county in which the sale took place. . . o :

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument 1o Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
- recordation costs. Lender may charge such person.or persons a fee for reconveying the Property, but

only if the fee is paid to a third pariy (such as the Trustee) for services rendered and the charging of the
feeis fermitted under applicable law,. : N o
3. Substitute Trustee. In accordance with applicable law, Lender may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agriéhltural or farming purposes.

N ' [nﬁia!s: (
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25. Rideérs to this Security Instrument. If oge or more riders afe executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall
“be incorporated into and shall amend and suppleément the covenants and agreerments of this Security
Instrument as it the rider(s] were a part of this Security Instrument. [Check applicable box(es)]
[] Adjustable Rate Rider [ _JCondominium Rider (] 1-4 Family Rider
[ ] Graduated Payment Riderm Planned Unit Development RiderD Biweekly Payment Rider
Balloon Rider Rate Improvement Rider {__]Second Home Rider -
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider{s) esecuted by Borrower and recorded with it.

Witnesses:
7%/'% A &Mic (Seal)
e

-Borrower

(Seal)

-Borrower

(Seal) I )4/5?/11}1@# (Seat)

~Borfower kﬁEN BENNEIT 7 -Borrower

(Seat) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATEOFR W SHINGTON
County of ’ '
On this nally sppeared before me

lnreth Renneth ¢ \Laren &“V_',N'#

$s;

instrument, and acknowledged that signed the same as free and voluntary
actand deed, for the uses and purposes thereif mentioned . a
VENy phatd and official seal this A %2 4oy of gp.% L9

: !
to me known to be the individual 5 described in and who execulaﬂ the within and foregoing
B L -

e Jomon

W Public in and for the Stats of Washington, residing at

10-§- )0/

U
My Appointnfént Expires on

@-sHwa) (s701) Page 8of 8 Ferm 3048° 9/9p
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) d
PLANNED UNIT DEVELOPMENT RIDER
F A
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ND day of

JULY L - . -1998 » and is incorporated into and shall be deemed to -
amend and supplement the Mortgage, Deed of Trust or Secursity Deed (the "Seturity Instrument”)
of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
BANK OF AMERICA, N.A., A D/B/A OF NATIONSBANK, N.A.

(the "Lender”) of the same date and coveting the Property described in the Security Instrument and
located at: 502 SKAMANIA LANDING ROAD, SKAMANIA, WA 98648

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and cértain common 2réas and facilities, as described in
e COVENANTS, CONDI TIONS, AND RESTRICTIONS ww#
{the *Declaration”). The Property is a part of a plannéd unit development known as

WOODARD MARINA ESTATES
[Name of Plannod Unit Developn;enll .
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the *"Owners
Associstion”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Borrower shall
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - 697
1 ' Page 1 of 4
-BST7U (9706) ELECTRONIC LASER FORMS, INC. - (800)327-0545

MOTP 07/02/33 8:31 AW 6156353200




V;B. Hazard Insurance. So ong as the Owners Association mezintains, with a generally accepted
insurance carrier, a "master” or "bjanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, {for the periods, and against the

hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then:

(i} Lender waives the provision in Unifotm Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance
-—== — - —-coverage on the Property is deemed satisfied (o the extent that the required coverage is provided by
the Owners Associstion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.
In the event of a distribution of hazsrd insurance proceeds in licu of restoration or repair
following a loss to the Property, or to common areas and facitities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender, Lender, shall apply. the proceeds to the

sumssecured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borcower shall take such actions as may be reasonable to
insure thst the Owners Association mezintsins a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shatl be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

B. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii} any amendment to any provision of the "Constituent Documents” if the provision is
for the express benefit of Lender; ! :

Q:PSTU {9706) Page 2 of 4
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(i) termination of professional management and assum ption of self-management of the
Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay, PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Page 3 of 4 MOTP 27702799 8:31 AM 5156353200
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Rider.

M A1 @1%% | | (Seal)

KENNETH BFMNETT ~Borrower

(Seal)

-Borrower

(Seal}

-Borrower

(Seal)

-Borrower

(Seal)

-Botrower

(Seat)

-Botrower

{Seal)

-Borrower

{Seat)

-Borrower
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