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DEED OF TRUST
(With Future Advance Clause)

I. bA’I‘E AND PARTIES. The date of this Deed of Trust . (Security Instrument) s
NE.24..0999. ... ... and the parties, their addresses and tax identification numbers,

if réquired, are as follows:

GRANTO#: A

HAROID W. LARSCN JUDY A, LARSON

HUSEAND AND WIFE HUSBAND AND WIFE

glz?wl WA 98610 i WA 98610

SOCIAL'SECURTTY #: 536-40-5775 SOCIAL' SECURITY #: 557-58-8724

YT 4

Oie checked, refer to the attached Addendum incorporated herein, for additional Granlors, their
signatures and acknowledgments.

TRUSTEE:

SERVICES, 'inC
FO BOX 1068
CAMAS, WA 98607

LENDER: =~
700 NE FOURTH AVE. PO BOX 1068
CAMAS, WA 98607 : ,

CONVEYANCE.‘\ For good and valuable consideration, the receipt and sufficiency of which is
< 0r’s performance under this

(Z1P Code)
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4. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt* is de
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' CLAIMS AGAINST TITLE. G

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, ail water
and riparian rights, ditches, and water stock and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all teferred to as *Property®). -~ - )

MAXIMUM OBLIGATION LIMIT: The total principal amount secured by this Securily Instrument at

s, ceeirerpaas .. This limitation of amount
does not include interest and other fees and charges validly made pursuant to this Security Instrument.

Also, this limitation does not apply 1o advances made under the terms of this Security Instrument to
protect Lender's security and to perform any of the covenants contained in this Security Instrument.

fined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence

of debt described below and all their extensions, renewals, modifications or substitutions. {When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, irferest rates, maturity dates, etc.) SLE NOTE.

B. All future advances from Lender to Grantor or other future obligations of Grantor to Leuder under

any promissory note, contract, guaranty, or other evidence of debi executed by Grantor in favor
of Lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or'any one or more Grantor and others. All
future advances and other future obligations are sécured by this Security Instrument even though
all or part may not yet be advanced. All future advances and olher future obligations are secured
as if made on the date of this Security Iistrument. Nothing in this Security Instrument shall
coustitute a commitment to make additional or future loans or advances in any amount, Any such
commitment must be agreed 1o in a separate wriling.
All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by
law, inciuding, but not limited to, liabilities for overdrafis relating to any deposit account
agreement between Grantor and Lender. .
All additional sums advanced and expenses incurred by Lender for insuring, preserving or

otherwise protecting  the Property and its valve and any other sums advanced and-expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure
right of rescission,

o

any other debt if Lender fails to give any required notice of the

PAYMENT& Granior agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or w
conveyed by this Security Instrument and has. the right to irrevocably grami, convey and sell the

Property to Trusiée; in trust, with power of sae. Grantor also warrants that the Property is
unencumbered, except for encumbrances of record. ’

FRIOR SECURITY INTERESTS
agreement or other lien document th
Grantor agrees: R ) = -
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver 10 Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note
* Of agreement secured by the lien document without Lender's prior written consent. -

ill be lawfully ‘seized of the estate

. With iegard o anyloiher mortgage, deed of u:dst, security
at created a prior security inferest or encumbrance on the Properny,

"IT, Grantor will pay ail taxes, assessments, liéns, encumbrances, lease -
payments, ground rens, wiilities, and other charges relating to the Properiy when due. Lender may.
require Grantor to provide to Lender copies of all noticés that such amounts aré due and the receipts
evidencing Grantor’s payment. Grantor will defend (itle to the Property against any claims that would
impair the lien of this Security Insttument. Grantor agrees to assign to Lender, as reguested by Lender,

any. rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property. -

DUE ON SALE OR ENCUMBRANCE. Lender iy,

at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon theé creaiion of,

any lien, encumbrance, transfer or sale of the Property. This right is subject 10 the restrictions imposed

by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall
remain in effect until the Securéd Debt is paid in full and this Security Instrument is released.

/QU.L {page Z.Oi' 6}
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10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Properiy in -
: i reas ! all net commit or allow

.and not substantially change

0 consent. Grantor will not permit any change in any license, restrictive

covenant or easement without Lender’s prior wrilten consent, Grantor will notify Lender of all

demands, proceedings, claims, and actions agains? Grantot, and of any loss or damage to the Property. 7

Lender or Lénder’s agents may, at Lender’s option, enter the Preperty at any reasonable time for the

purpose of inspecting the Property.- Lender. shall give Grantor notice at the time of or before an

inspection specifying a reasonable purpdse for the inspection: Any inspection of the Property shall be
entirely for Lender's benefit and Grasior will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Grantof fails 1o perform any duty or any of the covenants contained
in this Security Instruméni, Lender may, without notice, perform of cause them to be performed.
Grantor appoints Lendér as aitoriiey in fact to sign Granfor’s name or Pay any amount necessary for
performance. Lender's right to perform for Grantor shall not create an obligation to perform, and

= i i Lender from exercising any of Lender’s other rights under

1 s er may take all steps necess
including completion of the construction. ] -
ASSIGNMENT OF LEASE§ AND RENTS. Grantor irrevocably grmts, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and inferest in and to any and
all existing or future leases, subleases, i

Grantor agrees that this assignment is iminediaie’lyleffedive’ between (he parties 1o lﬁis'assig';tménl and

effective as to third parties'on the recording of this Security Agresment. This assigriment will rémain in
effect during any period of redemption by Grantor until the Secured Debls are satisfied. When the
Property is not farm land or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
anlor er Grantor's {énants to make payments of Rents due or 1o become dus directly to Lender after -
such recording, however Lénder agrees not (o potify Grantor's tenants until Grantor defaylis and Lender -
notifies Grantor of the default and demands that Grantor and Granior's tenants pay all Rents dué or to
become due directly to Lender. Grantor conents to Granlor's tenants paying all Rents due or to become
due directly to Lender after on and demand to Granfor. When the Property

of the Property for the purpose of collecting Rents, but ]

to take charge of the Properiy, colléct Rents from non-homestead Property, and apply the Rents under
this Security Agreement. On feceiving notice of default, Grantor will endorse and deliver to Leader any.
payment of Reats in Grantor's possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as provided in this -
Security Instrument. Granior warrants that no default exists under the Leases or any applicable
landlord/tenant law, Granior also agrees } : i

the Leases and applicable law. :

. LEASEHOLDS; - CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees (o

.-comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Properiy
includes a unit in a condominium or a planned unit development, Grantor will perform all of Grantor’s
duties under the covenants, by-laws; or regulations of the condominium or planned unit development.

. DEFAULT. Grantor will bé in default if any panty obligated on the Secured Debt fails to make payment '
‘when dué. Grantor will be in default if 4 breach occurs under the (erms of this Security Instrument or
any other document executed for the purpose of creating, securing or guarantying the Secured Debi. A

ender that Lende i insecure with respect to any person or entity
any payment or the value of the Property is -

REMEDIES ON DEFAULT. In some instances; federal and state law
Grantor with notice of the right to curé or other noti

actions. Subjéct to these limitati 5 i

Security Instrument in a manner provided by law if Grant

At the option 6f Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a défault or anytime thereafter. In addition, Lender shall be entitled 1o all the remedies provided by
law, the terms of the Secured Debt, this Security -Instrument and any related documents, including
without limitation, the power to sell the Property. :

If there is a deﬁﬁ]l, Trusteé,shall,f in addition to any other permitted remedy, at the requesi of the
Lender, advertise and sell the Properiy as a whole or in separate parcels at public auction to the highest
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such

. ) 1.y L Ipage 3 of 6}
©19934 Bakers Systams, Inc., St Cloud, MN Fom RE-DF-WA, 4/28/98 25 &




BOOR 40 pacy 939

time and place as Trustee-designateé; Trus.tee shall give nolice of Sa[e including the fime, terms and

~ place of sale and a description of the Propenty to be sold as required by the applicable la’wrin effect a

the time of ghc proposed sale.: i ) -
Upon sale-bf the l;fopény_énd to the extent not prphiﬁﬁed by law, Trusice shall make and deliver a deed

to the Property sold which conveys absolute title (o the purchaser; and after first paying all fees, charges
and costs, shall Pay to Lender ali moncys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbrances and interest thereon, and the primcipal and interest on the Secured Debt, paying the
surplus, if any, to Grantor, Lender may purchase the Property. The recitals in any deed of conveyance
shali be prima facje evidence of the facts set forth therein. ;

of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive
Lender’s right to later consider the event a default if it continues or happens again,

16. EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES, COLLECTION COSTS.

Except when prohibited by taw, Grantor agrees to pay all of Lender's expenses if Grantor bréaches any
covenant in this Security Instrument, Grantor will also Ppay on demand any amount incurred by Lender
for insuring, inspecting, Ppreserving or otherwise protecting the Property and Lender’s security interest,
These expenses will bear interest from the date of the Payment until paid in full at the highest interest
rite in effect as provided in the terms of the Secured Debt. Grantor agrees 1o pay all costs and expenses

Pay for any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. A% used in this section, (1)

Environmental Law means, without limitation, ' the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and
local laws, regulations, otdinances, court ofders, attorney general opinions or interpretive letters
cancerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the subslance dangerous or potentially dangerous to the public health,
safety, welfare or environment, The term includes, without timitation, any substances defined as
*hazardous material,* “toxic substances," “hazardous waste,” "hazardous substance,” or “regulated
. substatice” under any Environmental Law.

Grantor represents, warrants and agrees that: -
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
is or will be located, stored or released on or in the Property. This restriction does not apply to
small quantities of Hazardous Substances that are generally recognized o be appropriate for the
normal use and maintenarice of the Pry g .
* BXCept as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, i i f i i .

or other lien document.

19. INSURANCE, Grantor shall keep Proﬁe‘ny insured againii loss by ﬁre,r ﬂood ih_éﬂ an—.i other hazards

Teasonably associated with the Property due to its type and location, This insurance shall be
maintained in the amouats and for the periods that Lender requires. The insurance carrier providing the
insurance shall be'chosen by Grantor subject to Lender’s approval, which shall not be unreasonably
withheld. If Grantoy fails to maintain the coverage described above, Lender may, at Lender’s option,

obtain Coverage o protect Lender's rights in the Property accerding to the terms of this Security
Instrument. ;

. - ’ /Cpage f &)
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All insurance policiés and renewals shall be acceptable to Lender and shall includé a standard "mortgage
* clause” “and, - where applicable, *loss payee clause.® Grantoi shall immediately notify Lender “of
cancellaticn’ or termination of thé insurance. Lender: shall have the right to hold the policies and -
renewals. If Lender requires, Grantor shall immediately give to Lender alt receipts of paid premiums
and rénewal notices. Upon loss, Grantor shatl give immediate notice to the insurarce carrier and Lender.

Lender may make proof of loss if fot made immediately by Grantor.

Unless otherwis¢ agreed in writing, all insurance proceeds shall be applied to the testoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantot. If the Property is acquired by Lender,
Grantor’s right to any insurance policies and proceeds resulting from damage to the Property before the

- acquisition shall pass to Lender 1o the éxtent of the Secured Debl immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, -
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor witl provide to Lender upon
request, any financia) statement or information Lender may deem reasonably necessary. Grantor agrees
to sign, deliver, and file any additional documents or cerlifications that Lender may consider necessary
to perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender’s lier:
status on the Property. : !

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. .
All duties under this Security Instrumeént .are joint and individual. If Grantor signs this Security
Instrument but does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor does not agrée to be personally liable
on the Secured Debt: If this Security Instrument secures a guaranty beiween Lendeér and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grantor agrees that Lender and any pasty 1o this Security Instrument
may extend, modify or make any change in the terins of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a change will not refease Grantor from the terms of this Security
Instrument. The duties and benefits of this Security lnstrument shal bind and benefit the successors and
"' assigns of Grantor and Lender. )

. AFPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
by the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located. This Security Instrument is complete and futly
integrated. This Security Instrument may not be amended or modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
writien agreemenl. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceabili

SUCCESSOR TRUSTEE. Lender, al Lénder's option, may from time to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
truside, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon Trustee by this Securiiy Instrument and applicable law.

NOTICE. Unless otherwise requiréd by [aw, any notice shall be given by delivering it or by mailing it
by both first class mail and either registered or certified mail, return receipt requested, to the appropriate
party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one grantor will be deemed to be notice 1o all grantors. .

26. USE OF PROPERTY. The broperty subject 10 this" Deed of Trust is not used principally for -
agricultural purposes. ‘e : -

27. OTHER TERMS, If checked, the following are applicable t6 this Security Instrument:

03 Line of Credit. The Secured Debt includes a revolving lmc of credit provision. Aﬁhough the .
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
until reléased. o ) ' :

O Constrection Loan. This Security Instrument secures an obligation incurred for the construction

- of an improvement on the Property. o : ;

{J Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, phetographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

] . L {page 5 of 6) J
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B Riders. The covenants and agreements of each of the riders checked below are incorporated into

and supplement and amend the terms of this Security Instrument. [Check all app!icabler boxes}
0 Condominium Rider {7 Planned Unit Development Rider [ Other
(] Additional Terms. ' :

SIGNATURES:: By signing below, Grantor agrees to the terms and covenants contained in this Security

Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument
on the date stated on page 1.

VRS

(Date)

ACKNOWLEDGMENT:

STATE OF WASHT LEILY ) s COUNTY OF SKAMANIA .. ..........ii.... ) ss.
I centify that | know or have satisfactory evidence that HAROLD, W, LARSON

RN, HUSBAND AND W is/are the individual(s) wh
appeared before me, and said individual(s) acknowledged that she/he/they signed this instrument

and acknowledged it to be a free and voluntary act for the uses and purposes mentioned in the )
instrument, .

~

/
Dated: £ R LT | N </, teeneen
ud: § KATHY k. eKENZIE mmxzﬁ ington,

STATE OF WASHINGTON. | ="
My sppointment expires: | NQTARY —s== PUBLIC
.-Q.':-/.Q[./Ql..-....a.. Wes ). ) 200

RE?NUES':; FORI RECONVEYANCE
: Ot bo be completed until paid in full

TO TRUSTEE: i e

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said nofe or noles,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
direcied to cancel this Deed of Trust, which is delivered hereby, and 1o reconvey, without warranty, all
the estate now held by you under this Deed of Trust (o the person or persons legaﬁ entitled thereto.
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