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Ssere 227233  DEED OF TRUST
THIS DEED OF TRUST (*Security Instrument®) ismadeon ~ JUNE 18, 1999

The grantor is HOWARD E. SOOTER, A MARRIED MAN AS HIS SEPARATE
ESTATE .

("Borrower"),
The trustee is KAREN L, GIBBON, P.S.

o _ _ ("Trustee®).
The beneficiary is ONE STOP MORTGAGE, INC., A WYOMING CORPORATION

2 ]
which is organized and existing under the laws of WYOMING and whose address is
3347 MICHELSCON DRIVE, SUTTE 300, IRVINE, CALIFORNIA 92612 ' ("Lender®).
Borrower owes Lender the principal sum of TWO HUNDRED FORTY NINE THOUSAND
AND 00/100 -
Dollars (U.S. $249,000.00 ). This debt is evidenced by Borrower’s note dated the samie
date as this Security Instrument (*Note*), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on JULY 1, 2029 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all senewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of
wer'seovemntsandagreenrnnsundtrthisSecuﬁtylnsmmgmandmeNote. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in : .SKAMANIA " .. County, Washington:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
AS EXHIBIT "A"_ p:ge // ~
A.P.N. #: 03-10-22-1-4-0900-00
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which has the address of 71 CIRCLE DRIVE, UNDERWOOD
: )  Stewt] [Cay]
Washington 98651 -
S IpCode - , ] -

. TOGETHER WITH all the improvements now or hereafter ctected on the property, and all
casements, appurtenances, and fixtures now or hereafter part of the property. All replacements and
additions shall slso be covered by this Security Instrument. AH of the foregoing is referred to in this
Security Instrument as the *Property®,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to grant and coavey the Property and that the Propeity is unencumbered, except for
encumbrances of record. Borfower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Borroweér and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall
promptly pay whén due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Noté is paid
in full, a sum ("Punds‘) for: (a) yearly tases and assessmenis which may sttain priority over this
Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rénts on the
Property, if any; (c) yearly hazard or property insurance prémiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, §f any; a0d () any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licw of the payment of
mortgage insurance premiums. These ltems are called *Escrow Items®. Lender may, at any time, collect
andholdl‘undsinmamoumnottoexceedthemnimumnmounulcmierforaf_e_dcnllyrehled
mortgage foan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974, s amended from time to time, 12 1.5.C. ® 2601 ¢t seq, ("RESPA*"), unless
another law that applies to the Funds seis & lesser amount. If 50, Lender may, at any time, collect and
hold Punds in an amount not to exceed the lesser amount. Lender may estiriate the amount of Funds due
o the basis of current data and reasonible estimates of expenditures of future Escrow ltems or otherwise
inaccordance with applicabie Jaw.

The Funds shall be held in an institution: whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is such an institution} or in any Federal Home
Loan Bank. Lender shall apply the Punds to pay the Escrow liems. Lender may not charge Borrower
for bolding and applying the Punds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pzys Bormower interest on the Funds and applicable law pérmits Lender to make
such a charge. Howg:f.L 'mqutﬁmBormwcrmpayaone-ﬁmcchargeformindcpcndenlreal
estate tax repogin”g”senricé‘- by Lender in connection with this loan, unless applicable law provides
otherwise. Ul}l{g\s!.g/’.'g‘fs ot is made or applicable law requires interést (o be paid, Lender shall not
be required 15 pay Brf‘::rmé? any inierest or earnings on the Funds. Borrower and Lender may agres in

. writing, b » that intei’st shall be paid on the Funds. Lender shall give (o Borrower, without

charge, an accouating ‘of the Punds, showing credits and debits to the Purds and the purpose for
which eacl{ debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. . :

) If the Punds held by Lendef ‘exceed the amounts permitied (o be held by applicable law, Lender

shall account to Borrower for the excess Funds in accordance with the requiremerits of applicable law. If

the amount of the Punds held by Lender at any time is not sufficient to pay the Escrow Items when due,

("Property Addresé');

Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

: ~
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Upon payment in full of all sunis securéd by this Security Instrument, Lender shali promptly
refund to Borrower any Funds held by Lénder. [f, under pmgrapg 21, Lender shall acquire or sell the
Property, Lender, priof to the acquisition or sale of the Properiy, shall apply any Funds held by Lender
at the time of acquisition of sale as a credit against the sums secured by this Security lnstrument, _

3. Application of Payments. Unless applicablé law provides otherwisé, all payments recéived
by Lender under paragraphs | and 2 shall be applied: first, to any prepaymaent charges due under the
Note; s¢cond, to amounts payablé under paragraph 2; third, to interest due; fouith, to principal due; and
hsi.mmy[amchngesdueunﬂcttbeNote. = R e o :

4. Charges; Liens. Borrower shall perform ali of Borrower's obligations undér any mortgage,
or othér security é1) ith a lien which ha$ priority over this Security Instrument,

not paid in that manner, Borrower
of.” Borrower shall promptly furnish o Le
paragraph 4, If Borrower m i
receipts evidencing the payments, Y - o - ]

S. Hazard of Properfy Insurance, Borrower shall kéep the im‘})roveme’ms now existing or
hereafi¢t erected on the Property insured against loss by fire, hazards included within the fenit “extended
coverage” and any other hazards, incly it for which Lender
This insurance shall be maintained in the |

Lender may, at
rdanceA with paragraph

stable to u‘ﬁcr and wﬂ;m]}m[?:; A standard

morig; . * I , policies and renewals, er requires,

Borrower shall prompdy give tg | geceipts of paid premiums and renewal notices, In the event

of loss, Borrower shall give gromp(noucc 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, N N i T

Unless Lénder and Borrower othérwise agre¢ in writing, any Insurance proceeds shall be applied

first to reimburse Lénder for costs and €xpensés incurred in connection with obtaining any such insurance

option, in such order and proportion as it may dettrmine in its sole and

I : pay the costs and expenses of
Decessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has bffered (0 settle a claim, Lender may collect the insurance procéeds. Lender may, in its sole and
absoluté discretion, and regardless of any impairment of security or lack thereof, use the proceeds to
i - ‘Pmpctty’oﬂopaythcsumssmm_dbythisSccmitylnstrunmnt,whetherornotthen
iod will bezin when the notice is given. i

any application of proceeds to principal
ents referred to in paragraphs | and 2 or

Property is acquired b

.- 5 . -2 14

i earthquake insurance, any other hazard insurance, or any other insurance on

the Property and such insurance is not specifically required by Lender, then such iDSﬂmnce shall (i) name
Lender as loss payee thereunder and (ii) be subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Lensgboltk. Borrower shall not destroy, damage or impair the Property, allow the Properiy to

deteriorate, or commif waste on the Pioperty. Borrower shall be in default if any forfeiture action or
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proceeding, whether civil or criminat, is begun that in Lender's good faith jud ment could result in
forfeiture of the Property or otherwise materially impair the lién creatéd by this Sécurity Instrument or
Lender's security interest.” Borrower may cure such a default and reinstate, a5 provided in paragraph 18,
by causing the action of proceeding to be dismissed with“a ruling. that, in.Lender’s good faith
determination, precludes forfeiture of the Borrower's inicrest in the Properfy or other material
impairmeént of the li¢n Crealed by this Security Instriment of Lender's socurlllg' intérest. - . . -

Borrower shall,-at Borrower's own éxpénsé,” appear in and ‘defend any action or proceeding -
purporting to affect the Property of any portion thereof Borrower's title thereto, the validily o gpriority - -
of the lien Creatéd by this Secunity Instrument, o the rights or powers of Lendér or Ti rustée with respect
to this Security Iustrument of thé Property. All causes of action of Borrower, whether accrued beforé or
afier the date of this Security Iastrument, for damageé or injury t6 the Property ot any part thereof, or in
connection with any transaction financed in whote or in part by the proceeds of the Note ot any other
note secured by this Security Instrument by Lender, or in connection with or affecting the Property or
any part thereof, including causés of action arisiug in tont or contract and causes of action for fraud or
concealment of a material fact, are, at Lendér's option, assigned (o Lender, and the proceeds theréof shall
be paid directly to Lénder who, after deducting therefrom all its expenses, including reasonable
attorneys' fees, may apply such proceeds to the sums secured by this Security Instrument or to any
deficiency under this Security Instrument or may release any monies s0 received by itor any part thereof,
as Lender may elect. Lender miy, at its option, appear in court and prosecute in its own name any action

.. Of proceeding to énforce any such causé of action and may make any compromise or settlement thereof,
Borrower agrees to execute such furthér assignments and any other instrument as from time to time may
be necessary to effectuaté the foregoing provisions and as Lender shall request,

Borrower shail also bé in default if, during thé loan lpgllication process, Borrower gave materially
false or inaccurate information or statements to Lendet (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, incloding, but_not limited to,
represenfations concérning Bofrower's occupancy of the Pmpcrg as a piincipal residence.’ If this
Security Instrument is on a léaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires feg title {0 the Propérty, the léaschold and the fee fiile shall not merge unless Lender
agrees to the merger in writing. -~ LB s 1 )

7. Protection of Lénder's Rights in the Properiy. if Borrower fails to perform the covenants
and agreements contained in this Security Instruimént, of there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procseding in bankreptcy, probaté, for condemnation or
forfeiture or to enforce laws or regulations), then Lénder may do and pay for whatever s nece to
protect the value of the Propérty and Lender's rights in the Properly. Lender’s actions may include
paying any sums secured by a licn which fas priority over this Security Instrument, appearing in court,
paying reasonablé attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender is not required (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addifional debt of

~— Borrowéf sécured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounis shall bear interest from the date of disbursement at the Note raté in effect from

time to tme and shall be payable, with interest, upon notice from Lendér to Borrower requesting

- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the
loan secured by this Security Instrument, Borrower shall pay the premiums réquiréd (o maintain the
monigage insurnce in effect. If, for any reason, thé morigage insurance coverage required by Lender™
lapses or ceases to be in effect, Borrower shall pay the premiums required (o obtain coverage -
substantially equivalent to the mortgage insurance previously approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum
_egaal o onc-twelfih of the yearly morigage insurance premium being paid by Bomower when the
msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lien of mortgage insurance. Loss reservé payments may no longer be réquired, at the =
~option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve,
unfil the requirement for mortgage insurance ends in accordance with any written agreément between
Borrower and Lender or applicable law.
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9. Inspection.  Lender or its agent riay make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection spevifying
reasonable cause for thé fospection. - - . : e
' 10." Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any coddemnation or other taking of any part of the Froperty, or for conveyance in lieu
of condemnation, are hereby assignéd and shall be paid to Lender. Lender may apply, use or release the
condemnation procéeds in the' same manner as previded in paragraph 5 hereof with respect to insurance

<-If the Propérty is abandoned by Borrower, of if, after notice by Lender to Bofrower thai the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after thé date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security R
Instrument, whether or not thén due. . . - o : o
Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal i
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of such payments. . - . L I : :
11. Borrower Not Releassd; Forbearance By Lénder Not & Walver,- Extension of the time for
payment or modification of amortization of thé sums secured by this Security Instrument granted by
Lender to any sucéessot In intérest of Borrower shall Dot operate to reléase the liability of the original

12, Successors and Assigns Boimnd; Joint and Several Liabllity; Co-slgners. Thé covénants
and agreeménts of this Security [nstrument shall bind and benefit the successors and assigns of Lender
and Borrowér, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be
joint and séveral.- Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instroment only fo mortgage, grant and convey that Borrower's interest in 1
the Property under the térms of this Seécurity Instrumént; (b) s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear of make any accommodations with regard (o the terms of this Security
Instrument of the Note without that Borrower’s consent. - . o

13. Loan Charges. If the loan secured by this Security Instrumént is subjéct to a law which sets
maximum loan charges, and that law is finally intefpreted so that the interest or other loan charges

lomchargeslgallberedwedbytheamomtmwsarytomducethechﬂgetothc:pcrminedlimi_t; and (b)
any sums already collected from Borrower which exceeded permitted limits will' be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment (o Borrgwer. If 2 refund reduces principal, the reduction will be trcated as a
partial prepayment without any prépayment charge under thé Note. . .

14. Notices. Any notice to Borrower provided for ia this Security Instrument shall bé given by "~ -
delivering it or by mailing it by first class mail unless applicable law requires use of another method,
The notice shall be directed to the Property Address or any other address Borrowet designates by notice ™
to Leader. Any notice to Lender shall be given by firs: class mail 10 Lender's address stafed herein or
any other address Lénder designates by notice to Borrower. Any notice provided for in this Security
Immmulihall be deemed to have been given to Borrower or Lender when given as provided in this

5. Governing Law; Severability.- This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. _In the évent that any provision or clause
of this Security Instrament or the Noie conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
plf():ll;;;j(;lel. To this end the provisions of this Security Instrimén: and the Note are declared to be
sev . :

- 16.. Borrower’s Copy. Bomower shall be ‘given one conformed copy of the Note and this
Security Instrument. L




ROOK JA0 pscg 7?5

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the -
Property of any interest in it Is sold or transfeered (or if a beneficial interest in Borrower is sold or
transferred and Bofrower is niot a natural person) without Lender's prior written consent, Lender may; at
its option, require immediate payment in full of all sums secured by this Security Instrument. Howéver,

. this option shall not be exerciséd by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrurpent. -~ - .0 e e s
If Lender éxéfcises this option, Lendef shall give Borrower notice of acceleration. The potice

shall provide a period of not léss than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums seécured by this Security Instrument. ‘If Borrower fails to pay. these
sums prior {0 the expiration of this period, Lénder mnay invoke any remedies permitted by this Security
Instrument without furthér noticé of demand on Borrower, T TR ..
18. Borrower’s Right to Reinstate, If Borrower meets certzin éonditions, Borrowes shall have -

the right to have enforcemeént of this Security Instrument discontinied at any time prior to the earlier of:

(8) 5 days (or such other period as applicable law may specify for reinstatement) before ‘sale of the
Property pursuant {0 any power of salé contained in this Secutity Instrumeni; or (b) entry of a judgihient
enforcing this Security Instrument. Those conditions are that Borrower: (s) pays Lender all sums which

then would bé due under this Security Instrument and the Note as if no acceleration had occurred; ®)

cures any default of any other covenants or a reemeénts; r,? pays all expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as
Lendér may reasonably require to assure that the lién of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Iostrumént and the obligations secured
hercby shall remain fully ¢ffective as if no acceleration had bocurred, However, this right to reinstate
shall not apply in the case of acceleration under pacagraph 17,  © o

19, Sale of Not€; Change of Loan Servicer, The Note or 2 partial interest in the Note (together
with this Security Instrument) may bé sold one or more times without prior notice (o Borrower. The
holder of the Note and this Security {nstrument shall be deémed to bé the Lender hereunder. A sale may
result in a change in the entity (known as thé *Loan Scrvicér®) that collects monthly payments due under
the Note and this Security Instrument. Thére also may bé on¢ or more changes of the Loan Servicer

. If there IS & change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragiaph 14 above and applicable law. The notice will state the
name and address of the new Losn Sérvicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law, -

20. Hazardous Substances, Borrower shall not cause or permit the presence, usé, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmentsl aw. The
pmedingtwoscnunoesshallmtapplytothepresence,use,orstorageonthcl’ropertyofsnall
quantities of Hazardous Substances that are generally recognized to be appropriate to hormal residential
uses and to maintenance of the Property. © - _ - )

Borrowes shall prompily give Lemder written notice of any investigation, claim, demand, lawsuit . -
or other action by any governmental or regulatory agency or private party involving the Property and any - -
Hazardovs Substance or Environmental Law of which Borrower has actual knowledge. . If Borrower
learns, or is notifiéd by any governmental or regulatory authority, that any removal or other remediation

ubstance. affecti 2 Properly is necessary; Borrower shall promptly take all -

ions in acc Environmental Law. Borfower shall be solely responsible
der; its directors,” offi ‘employees, attorneys,
S : assigns; from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys® fees and coust costs and costs of any required or
fiecessary repair, cleatmp or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and Liability directly or
indirecily wrising out of or attributable (o (a) the use, gencration, storage, release, threatensd release,
discharge, disposal, abatement or preseice of Hazardous Substances on, under or about the Property, (b)
lhcﬂznspontoorﬁommerpenyofanyHawdousSubstanccs, (c) the violation of an Hazardous
Substances law, and (d) any Hazardous Substances claims,
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" As used In this pangrapﬁ 20, *Hazardous Substances® are thosé substances definéd as @oﬁé or

hazardous substances by Environmental Law and the following substances: ‘gasoline, keroscne, other.

flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
"Eovironmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or énvironmental protection. - - - .. R S

21, Acceleratlon; Remedies. If any moothly fustallment under the Noté Gr fiotes sécured hercby

}q not paid when due, or if Borrowér should be in default under any provision of this Security

nstrument, or if Borrower is i default under any other deéd of trust or Othér instrument securéd by the -

Property, all sums secured by this Security Instrument and accruéd intérest theréon shall at oncé become
due and payable at the option of Leader without prior notice and fegardless of any prior forbearance. . In

such eveént, Lender; al its option, may then or thereafier deliver to Trustee a wriltén declaration of default

and demand for sale and shall cause to beé filed of record a written notice of default and of election to
cause (o be sold ihe Property. Lender shall also deposit with Trustee this Security Instrument and any
notes and all documénts evidencing éxpenditufes secured thereby. After the lapsé of such time as then
may be required by law following recordation of such notice of default, and notice of salé having been
given as then réquired by law, Truste¢, without demand on Borrower, chall sell thé Property at the time

and place specified by Trustée in such notice of sale, or af the time to which such noticed sale has beer

duly postponed, at public auction to the highest biddér for cash in lawful money of the United States,
payable at time to sale, except that Lendet may offset its bid to the extent of the total amount owing to it
under the Note and this Securjty Instrument, including Trustée's foés and éxpenses. Trustee may sell the
Property as a whole or in séparaté parcels if there Is moré than one parcel, subject to such rights as

1 may have by law to direct thé manner or ordér of salé, or by such other manner of sale which

is suthorized by law. ‘Trustée may postpone the time of sale of all or mm:ortion of the Property by
e,

public declaration made by Trustee at the timé and place last appointed for Trusté# shall deliver to
such purchaser lts deed convéying the Property so sold, but without any covenant or warranty, express or
implied. The recital in such déed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, including Borrower, Trustee or Lender, may purchase at such sale, After
deducting atl costs, fees and expénses of Trusice, and of this Security Instrument, including costs of
evidence of title in connection with such sale, Trustee first shall apply the proceeds of sal¢ to payment of
all sums expended under the terms of this Security Instrument not then repaid, with accrued interest at
the rate then payable under the Note or nofes secured thereby, and then to payment of all other sums

secured thereby and, if thereafier there be any procesds remaining, shall distribute them to the person or -

persons legally entitléd thércto, - - :

22, Reconveyance.’ Upon payment of all sums secured by thi Security Instrument, Lender shali
request Trustee to reconvey the Property and shall surrender this Security Instrument, the Note and all

fees imposed by Lender, reconveyance fess imposed
recordation of the reconveyance of this Sécurity Instrament,
2). Substitule Trusice. Lender may, from time to time, by instrument in writing, substitute a
SUCCESSOF OF SUCCESSOrS (0 any Trustee named in the Security Iostrument or acting thereunder. Such
instrumend shall be exécuted and acknowiedged by Lender and recorded in thé office of the recorder of
the county or counties where the Property is situated and shall be conclusive proof of the proper
substitution of such successor Trustee or Trustess, Such successor Trustee or Trustees shall, without
conveyance from the predecessor Trustee, succeed to all its title, estate, rights, powers and duties. The
procedure herein provided for substitution of Trustees shall not be exclusive of other provisions for
- substitution permitied by law. ) L
_ 24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent
10 Borrower's address which is the Property Address. .

25, Statement of Obligation Fee, Lender may collect a fec in an amount not to exceed the
maximumamountasmayﬁ'omﬁmctotimcbcalfowedby law for fumishing any statement of
obligation, beneficiary's statement, beneficiary’s demand or any other statement or demand regarding the

condition of or balance owing under the Note or secured by this Security Instrument.

WASHINGTON - FIXED RATE PROGRAM _
LFT 205M2048 1/97 Page 7 of 10 Bosrower’s Initiale:
L4

pook 190 wiu 78l

containing” asbestos - or formaldehyde, and radioactive materials. As used in this paragraph 20,
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27. Offsets, No indebiedness secured by this Security Instrument shall be déemed to have been )
-offset o to be offset or compensated by all or part of any claim, cause of action, counterclaim or
crossclaim, whether liquidated of unliquidated, which Borrower (or, subject to paragraph 17 of this
Security Instrument, any successor to Borrower) now or hereafier may have or may claim {o have against
Lender. : : e : : : : -
26. Adjustable Interest Rate. The Note contains provisions which provide for increases and
de;:_eruses in the interest rate and monthly payments. These provisions aré incorporated herein by this
Misrepresentation and Nondisclosure. Borrower has made certain written representations -
C order to induce the loan evidenced by the Note or notes which this
Security Instrument secures, In the event that Borrower has made any material misrepresentation or
failed to disclose any materiat fact, Lender, at its opiion and without prior notice or demand, shall have
the right to declare the indebtednéss secured by this Security Instrument, irrespeciive of the maturity date
specified in the Noté or notes sacured by this Security Instrument, immediately due and payable,
Trustee, upon preséntation to it of an affidavit signed by Lender setting forth facts showing a defauli by
Borrower undef this paragraph 28, is authorized to accept as true and conclusive all facts and statements
therein, and to act thereon hereunder.

29, Time is of the Essence. Time is of the essence in the performance of each provision of this
Security Instrumeént, - B :

30. Waiver of Statute of Limitations. The pleading of the statate of liritations as a defense to
€. forcement of this Security Instrument, or any and all obligations referred to herein or secured hereby,
is hereby waived to the fullest extént permitted by law,’

31. Modification, This Security Instrument may be modified or amended only by an agreement -
in writing signed by Borrower and Lender, F.

32. Captions. The captions and headings at'(hie beginning of each parsgraph of this Security

are for the coavenience of reference oaly and will not be used in the interpretation of any
provisions of this Security Instrumens,

_33. Comstruction of the Security Instrument. Borrower and Lsnder agree that this Security

Instrument shall b interpreted in a fair, equnhndn:utr’almxnmuslowhonhepuﬁes.
~ 34, Miscellaneous. When used in this Security [nstrument, the terms *include® or "including, "
shall méan without limitation by reason of ciumeration.  In this Security Instrument, whenever the
_ context 50 res, the masculine gender includes the feminine and/or beuter, and the singular number
includes the plural. _ o

35. Relmbursement. To the extent permitted by applicable law, Borrower shall reimburse
Trustee and Lender for any and all costs, fees and expenses which either may incur, expend or sustain in
the execution of the trust created hereunder or intheperfonmmeofmyactreqmmdprpemilted

i i i nnection with this Security
or any other instrument
executed by th ty . To the extent permitied
mnable law, Borrower shall pay to Trustee and Lender their fees in connection with Trustee and
providing *0ls OF sevices arising out of or in connection with this Security Instrument, the
Note, any other note secored by this Security Instroment or any other instrument execuied by Borrower
inconmcﬁonwhhﬂlcNo:eorthisSecuﬁtylmmem. L :

36, Clerical Error. In the event , any other note

secured by, this Security document or instrument

“be lisble 1o Borower for
such erron(s).

WASHINGTON - FIXED RATE FROGRAM , \74
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37 Lest, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. I the

=y , event of the loss, theft or destruction of the Note, any other note secured by this Security Instrument, this ~
i Security Instrument or any other documeants or instruments executed in connection with this Security . T ¢

Instrument, the Note or any other note secured by this Security Instrument (collectively, the “Loan
Documents®), upon Boriower’s receipt of an indemnification executed in favor of Borrower by Lender, S
or, in the event of the mutilation of any of the Loan Documents, upon Lender's surrender to Borrower of 2
the mutilated Loan Document, Borrower shall execute and deliver to Lender a Loan Document in form
and content identical to, and to serve as a replacement of, the lost, stolen, destroyed or mutilated Loan
Document and such replacement shall have the same force and effect as the lost, stolen, desiroyed, or ‘o
mutilated Loan Document, and may be treated for all purposes as the original copy of such Loan i
Document. R - : . . ) ‘.-
38. Asslgnment of Rents. As additional security hereunder, Borrowsr hereby assigns to Lender
the rents of the Property. Borrower shall have the right to collect and retain the rents of the Propetty as ;
they become duc and payable provided Lendér has not exercised its rights (o require immediate payment
in full of the sums secured by this Security [nstrument and Borrower has not abandoned the Property.

39. Legislation Affecting Lender’s Rights. If enactment or expifation of Applicable laws has
the effect of rendering any provision of the Note or this Security Instrument unenforceable according to
its terms, Lender, at its option, may require immediaie payment in full of all sums secured by this
Security Instrument and may invoke any remédies permitied by paragraph 21 of this Securify Instrument.

40. Use of Property, Thé Property Is not used principally for agricultural or farming Purposes.
X}  if this box Is checked, thé following paragraph 41 Is agreed to by Borrower: = . o

41, Owner-Occupancy of Security Properdy, “As an inducement for Lender o make thé loan
secured by this Security Instrument, Bosrower bas represented to _l..e'ndér,btln,l_thg Property will bé -

ooc?pie:ihc y Bom:zwg‘t within sixty (60) days following recordation of this Security Instrurient and
Borrower's primary résidence. * Borrower acknowledges {2) that Lénder would fiot have agreed to make
the Toun evideoey s ot aoms R ruld ot have agreed to make

Borrower further acknowfedges that, among oihér things (i) purchasers of loans (including agencies,
assocuumn ions and to{;trpoutiom created by‘ltl_:e fedcmlmdmg sgctch m befor the purr:l'msee(’I o:niioans%
ically require chat properties securing oans acquired by sug owner-occupied, and wil
gpject for purchase loans for which security properties are not ownér-oocupied, (ii) Lender's ahility to
sell a loan or an intérest in a loan (which it often does jn the ordinary course of businéss) will thereby be
impaired where a security property is not owntr-occupied, (iii) the risks involved and the costs of
holding and nisteri alomueoﬂe’nhfgherinthecascofaloaninwhichthcsecuritypmpertyis
- Bot owner-occupiéd, and (iv) if and when Lender makes a loan on the security of non-owner occupied
property, Lender typically _makes such a loan on terms different from those of loans secured by
owner-occupied propérties. Accordingly, ‘in thé event that (a) within sixty (60) days following
recondation of this Security Instrument the is not occupied by Borrower as Boriower's primary
residence, or (b) Borrower does not continuously live in the property for at least twelve (12) months
immedme.ly following recordation of this Security Instrument, Lender may declare all sums secured by
this Security Instrement o be immediately due and payable. The rights of Lender hereunder shall he in
addition to any rights of Lender under this Security Instroment or allowed by law., -

42. Riders to this Security Instrument. If checked below, the riders so indicated are executed
byBommandmattachedto.constiuuenpmofandare 3¢ i
Instrument, andthecovenamsandagreem;msofeach such rider
andsupylemenuheoovmzsmdagrumemsofthis&cuﬁtyl
of this Security Instroment. '

are incorporated into and shall amend
nstrument as if each such rider was a part

[Check applicable box(es)] S _ _
] Planned Unit Development Rider [] Condomitium Rider [ 1.4 Family Rider
| Rxdcr A , ‘] RidetB- [ RiderC :
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'_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any tider(”) executed by Borrower and recorded with it. ’

Witnesses:

— (Space Below This Line For Acknowledgment)

State of 'Wnshington

County of SKAMANTA

nd
Onthis 2' “day of \lLL M + personally appeared before me
HOWARD E. ‘SOOTER

) ss:

to mé known to be the indir'iuilfs) described in and who executed the within and foregoing instrumcnl:

and acknowledged that ‘signed the same as Y J(/) free and voluntary act
lnddeed.forthensesmdpmposeslhereinmcntioned.

GIVEN under my hand and official seal this }%nymyof JUre (96

e Stmar

Notary Public in and for the State of Washington

My sppoiniment expires: 1018'90‘)[

SkALNSOT
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Loan No.: AN000255

Property Address:
71 CIRCLE DRIVE
UNDERWOOD, WASHINGTON

Lot 24 and

State of Yashingten.

98651

Exhibit "A”

Legal Description

the West Half of Lot 23, SOOTBR TRACTS, according t
thereof recurded in Book A of Plate, t g LoErie

flat

Page 138, in the County of Skoemania,

# : 03-10-22-1-4-0900-00




