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DEED OF TRUST ioan Number F99-0223

Granlor(s):
() Michael R. Rankin
(g) Patricia J. Rankin
3 .
)
(&)
)
Grantee(s):

(1y COLUMBIA MORTGAGE & INVESTMENT, INC., A WASHINGTION
CORPORATION :
6]

Legal Description {abhreviated): !1 "o
NE 1/4-SEC 2, T2N, R7E

- N ;‘ '.-“-“
Additional legal(s) on page 1} . Cited -
Assessor’s Tax Parcel 1D #: 02070210120000 7

p— THIS DEED OF TRUST ("Security Instrument®) is made on JUNE 10, 1999

The grantor is Michael R. Rankin AND Patricia J. Rankin, Husband
and Wife - =

. ('Bbrrower'). The truste;:' is
9 SKAMANIA COUNTY TITLE :
.. T o ~ (Trustee™). ‘The beneficiary is
QOLLMBIA MORTGAGE & INVESTMENT, INC.; A VASHINGTON CORECRATION
which is organized and existing under the laws of WASHINGTON

and whose address is 33309 1ST WAV SOUTH, SUITE A-205, FEDERAL WAY,
WASHINGTON 98003 '

_ . {"Lender"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND SIX HUNDRED TWENTY :FIVE AND 00/100
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Dollars (U.5.$ 92, 625 .00 ) - - - ) This debt is evidenced by Borrower's
" note dated the same date as this Security Instrument (*Note®); which piovides for monthly payments, with
the full debt, if not paid earlier, due and payable on JyLY 1;.2029 o - .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

following described property located in
o ... -Skamania

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
AS EXHIBIT *A",

A.P.N. #: 02070210120000

County, Washingion:
PART HEREGF

which has the address of 380 SW Ryan Allen Rd.,
[Street)

Stevenson
[City)
Washington 98648
[Zip Code]

TOGETHER WITH all the improvements zow or hereafier erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. - All of the Toregoing is referred to in this
Security Instrument as the “Property." )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey tic- Property and that the Property is unencumbered, except for
encumbrances of record.” Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT . combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty. i }
UNIFORM COYENANTS. Borrower and Lender cov

('Prcpe(ty Address™);

enant and agree as follows:
3 of Principal and Intérest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note
charges due under the Note,

2. " Fuiids for Taxes and Insurance.’ Subject to

: applféable law or to a written waiver by Lender,
Borrower shall pay to Lender ‘on the day monthly payments are due under the Note, until the Note is

paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security Insirument as a lien on the Properly; () yearly leasehold payments or ground rents on the
Froperty, if any; (c) yearly hazard or preperty Insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in licu of the paymeni of morigage insurance premiums.
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These items are called *Escrow Items." Lender may, at any time, collect and hold Funds in an amount S

Dot to_exceed the maximim amount a lender for a federally related nionigage 16an"may require for T
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended B
from time to time, 12 U.8.C.§ 2601 et seq. ("RESPA™), unless anothei faw that applies to the Funds sets = Lo
‘a lesser amount. if so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the B T
lesser amount. Lender may eslimate the amount of Fuids due on the basis of current data and £

reasonable estimates ‘of expenditures of future Escrow lems or otherwise in accordance with applicable {

law. - : - '

“The_ Funds shall be held ip'ah institution  whose déposits are insured by a_federal ‘agency,

* instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home \_\
_ Loan Bank; Lender shall apply the Funds to pay the Escrow ltems. Lender may nof charge Borrower i

tax reporting service used by Lender in connection with this loan, unless applicable ' law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
wriling, however, that interest shal] be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which

this Security Instrument. .

Ifthe Funds held by Lender exceed the amounts permitted {o be hield by applicable Jaw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any lime is not sufficient 10 pay the Escrow ltems when due,

¢~ --— - - Lender mav eo notify Bomower in wiitisg;ad, in such case Borrower shall pay to Lender the amount
- hecessary to make up the deficiency. ,gor(ower shall make up the deficiency in io more than welve
monthly payments, at Lender's solé discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds beld by Lender, If;under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by
Lender under paragraphs 1 and 2 shall be applied:. first, to any prepayment charges due under the Note;
second, to amounts payablé under paragraph 2;third, to interest due; fourth, to principal due; and last, )
to any late charges due under thé Note. 1 DR ene

4. Charges; Liens. Bormrower shall pay all taxes, assessments, charges, fines and impositions R
attributable to the Property which may altain priority over this Security Instrumient, and leasehold i !
payments or ground rents, if any. Borrower shall pay these obligations in the! manner provided in : AT T s
paragraph 2,61 if not paid in that manner, Borrower shall pay them on time directly to thé person owed U
paymeni. Bortower shali promptly furnish to Lender all notices of amounts 10 be paid under this : o
paragraph. if Borrowet makes these payments directly, Borrower shall promptly fumish 1o Lender
receipts evidencing the payments. -

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower:  (a) agrees in writing to the payment of the obligation secured by the lier in a manner
acceptable (o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien R
in, legal proceedings. which in the Lender's 0pinion operate 1o prevent the enforcement of the lien; or A R A
(€) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating ‘the tien to this S0t o
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may :

attain  priority” over this Security Instrument, Lender may give Borrower a notice identifying the lien.
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Borrower  shall satisfy the lien or'iak'e one or more of the actions set forth above 'Wilhin 10 days of ihe
giving of notice. - ; s '

5. Hazard or Property Iusurance, Borrower shall keep the im;iro#eménis now existing or hereafter

ezected on the Property insured against foss by fire, hazards included within the term “extended coverage® - SRR S
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance i
shall be maintained- in the amounts and for the periods that Lender requires. The insurance carricr
providing the insurance -shall bé chosen by Borrower subject t6 Lender's approval which shall not be
unreasonably withheld. 'If Borrower. fails to maintain coverige described above, Lender may, at Lender’s R

option, obtain coverage fo protect ‘Lender’s tights in the Property in accordance with paragraph 7. ) o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard et RS .
morigage clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Lo T -
Borrower shali promptly give to Lendei all receipts of paid premiums and renewal notices. In the event : : :
of loss, Borrower shall give Prompi noticé to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. — ~T
_ Unless Lender and Barrower ‘otherwise agrec in writing, insurance proceeds shall be applied 1o S
K festoration or repair of the Property damaged, if the restoration or repair is economically feasible and RN
; Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the Suimns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower. abandons the
Property, or does not answes within 30 days a notice from Lender that the insurance carier kas offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
ot restore the Propérty of to Ppay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend, or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or o
change the amount of the payments. If under paragraph 21 the Property is acquired by Lender, -
Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the Property prior to :
the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. :

. '.Pmervation,MMandhuwdonoftherpmy;Borm's.lpm
Application; Lemeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal -
residence - wiikin sixiy days after the execution of this Securily Instrument and shall continue to occupy
the Propetty as Borrower's principal residence for at least one year after the date of occupancy; unfess
Lender otherwise agrees in writing, which consent shal] not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Propeiiy:  Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun (hat in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materiatly impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default

PRI

fepresentalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security L :
Enstrument “is on a leasehold, Bomrower' shali comply with all the provisions of the lease. If Borrower i :

acquires fee ttle o the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.
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by Lender, If substantially equivalent mort

" 7. Protection ‘of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contaiced in this Security Instrument, ‘or there is a legal proceeding that may significamly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Properiy.  Léndér's actions may include
paying any sums secured by a lien which has priority ovér this Security Instrument, appearing in coust,
paying reasonable atlomneys® fees and entering on the Property fo make repairs. Althouigh Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured bythis Security Instriment. Unless Borrower and Lender agree t6 other terms of payment, these
amounts shall bear interest fromn the date of disbursement at the
interest, upon notice from Lender to Botrower requesting payment. : ) -

8. Mortgage Insurance. If Lender required mortgage_insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums  required to obtain - coverage 'substantially
equivalent to the morigage insurance previously in effect, at a cost substantially’ equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved

2age insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal o one-twelfih of the yearly morigage insurance premium being paid
by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve paymenis may no
longer be required, at the, option of Lender, if morigage  insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to
provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries' upon and inspections of the
Property. Lender shall give Borrower notice at the time of o prior to an inspection specifying reasonable
cause for the inspection. . : B

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in
connection with any condemnation- or other iaking of any pait of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Propeny in which the fair market value of ther Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the |sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{3) the total amount of the sums secured immediately before the taking, divided by () thé fair market
value of the Propeity immediately before the taking. Any balance shall be paid to Borrower. In the
cvent of a partial taking of the Propertyin which the fair market. value of the Property immediately
before the taking is less than the amount of the sums secured 'immediately before the taking, unless
Borrower and Lender oiherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authcrized to collect; and apply the proceeds,
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at ils option, either to restoration ¢ repair of the Property or 10 the sums secured by this Security
Instrument, whether or not then due. ) : . )

. Unless Lender and Borrower otherwise agree in writing, any applicaiicn of proceeds to principal
shall not extend o1 postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or
change the amount of such payments. ) . L R 7

1. Borrower Not Released; Forbcarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the syms secured by this Security Instrumeni granted by
Lender to any successor in interest of Borrower shall not operate 10 release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any demarid made by ihe oviginal Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

’ ' Bound; Joint and Several
agreements of this Security Instrument shall bi
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements ' shall be joint
and severaf. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, gramt and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bosrower may agree (o
extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Note without that Borrower's consent,

13. Loan Chargés. if the loan secured by this Security Instrument ijs subject to a law which sets
_so.thal the iflerest or other loan charges
[ ,then: () any such
permitted limit; and
(b} any sums already collected from Borrower which exceeded permitted  limits
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. . If a refund reduces principal, the reduction will be treated as
a partial prepiyment without any prepayment charge under the Note,
4. Notices. Any notice to Borrower provided for in this Securit

delivering it of by mailing it by first class mail

to Borrower. Any notice provided
ven to Borrower or Lédder when given as pravided in this
Governing Law; Severability. This Security Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument . or the Note conflicts with applicable law, such conflict shall not - affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument. and the Note ‘are declared 10 be
severable.

16. Borrower’s

at its option,
However, this opiion

WASH[NGTON—SingIc Family-FNMA/FHLMC UNIFORM. INSTRUMENT . FORM 3048 9/90
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shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. T _ T e 7 :
If Lender exércises this opiion, Lender shall give Borrower notice of acceleration. - The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this’ period, Lender may ‘invoke any remedies permitted by this Security
Instrument without further notice or demand ‘on Borroweér. : :

18. Bomower's Right to Reinstate. -If Borrower meets Certain conditions, Borféwer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of:
(2) 5 days (or such otheér period as applicable law may specify for reinstatement) before sale of the
Property pursuant to zny power of sale contained in this Security Iastrument; or (®) entry of a judgmem

* eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suriis which
then would be due under this Security Instrumeént and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable - attomeys’ fees: and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obl igation lo pay the sums secured by this Security InStrument shall continue
unchanged. Upon reinstatement- by Borrower, this Security Instrument and the obligations secured -
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply'in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. il | t i
with this Security Instrument) may be sold one or more times without . prior notice to Borrower.. A sale
may result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due
under the Note and this Security Instrument. There also may be¢ one or more changes of the Loan
Servicer unrelaied t6 a sale of the Note. if there fs achange of the Loan Sérvicer, Borrower will be given = -

i ' paragraph 14 above and applicable law. The notice will

maintenance of the Properiy. : .

Borrower shatl prompily. give Lender written notice of any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge. If Borrower
leams, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property - is necess , Borrower shall promptly take all
Decessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances; gasoline, kerosene, otlier
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials.  As used in this paragraph 20,
*Environmental Law" means federal faws and laws of the Jurisdiction where the Property is located that
relate to bealth, safety or environmental protection.
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NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21" Acoeleration; Remedies. ~Lender shali give notice 1o Borrower prior to acceleration following -
Borrower's breach of any covenant ‘or agreement in this Securily Instrument (but not prior (o acceleration
‘under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; - -
(b) the action required to i:ul_'é the default; {c) a date, not less than 30 days from the date the notice is
given to Berrower, by which the default must b¢ cured; and {d) that failuré to cuie the default .on or
before the date specified in the notice may result in acceiération of {the sums s¢cured by this Security
Instrument and sale of the Property at public auction at a date not fess than 120 days in the fulure. The
notice shall further inform Borrower of the right fo reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale,

" and any other maiters required fo be included in the notice by appticable law. If the default is not cured
on or before the date specified in the notice, Lender at its oplion may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give wrilten notice 1o Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to bé sold. Tiuslee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons
as appiicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property al public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustée determines. Trusice may posipone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase (he Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying ihe Property without any covenant
or warranty, expressed or implied. The recitals in thé Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the ale in the following order:
(a} to all expenses of the sale, including, but not limited ro, reasonable Trustes’s and attomeys® fees; (b)
to. all zums secured by this Security Instrument; and (c) any excess Lo the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt scciifed by this Security Instrument to Truslee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person er persons a fee for reconveying the Property, but only
if the fec is paid to a third party (such as the Trustee) for services rendered and the charging of the fee
is permitted under applicable law. e

23. Substitute Trusiee. In accordance with applicable law, Lender may from time to time appoint
a successor lrusiee to any Trustee appoinied hereundér who has ceased to act. Without . conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law. ‘

24. Use of Property. The Property is not used principally for agricultural or farming purposes. ——-
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25. Riders to this Security Instrument. If one or more riders are executed bjr Borrower and - SRR
recorded together with this Securify Instrument, the covenants and agreements of each such rider shall B
be incorporated into and shall amend and suppl ]

ement the covenants and agreements of this Security
[nstrumént as if the rider(s) were 2 part of this Security Instrument. [Check applicable box{es)]

&) Adjustable Rate Rider O condominium Rider 0 1.4 Family Rider '

DGraduated Payment Rider DPl:mned Unit Development Rider DBiwceklg Payment Rider

O aitoon Rider ORate Improvement Rider [ Second Home Rider

Eomer(s) Ispecify] Prepayment Rider

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR . e
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE S ’
UNDER WASHINGTON LAW.
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BY SIGNING BELOW. ‘Borrower accepts and agrees to the terms and cévenants,éomainéﬂ pages e B ol
1 through 10 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it Pt ol
Michael R. i -Borrower © Patricia J. Rankin - " -Borrower : : ’
—(Seal) _ —{Seal)
-Borrower : _ -Borrower
— (Seal) — {(Seal)
-Borrower - -Borrower K
" Witness: _ Witness:
STATE OF WASHINGTON, Skamania County ss:

“ On this day personally appeared before me Michael R.| Rankin, Patricia J.
Rankin

» 10 me known to be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that he (she or

therein mentioned.

Given under pay Sk icial seal this /O‘*f—\ da; of \Z{,{M IQ?? .

g L nes

Nohrysl’)uE:‘jlnd for the Sute of Washington residing as:

My Commission expires:  f(}- 8 HDI

REQUEST FOR RECONVEYANCE

To Trustee: o

The unde.signed s the holder of the note or notes secured by this Deed of Trust. Said note or
notes, togetber with all other indzbtedness sccured by this Deed of Trust, have been paid in full. You
are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and

10 reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or __
persons legally entitled thereto. - z

Date:
WASHINGTON -Single Fmﬂy—FNMAIFI-lLMC UNIFORM INSTRUMENT FORM 3048 9/90
Document Systems, Inc. (8003 &49-1362 ] Page 10 of 10
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EXHIBIT *A*

A tract of land in the Northeast Quarter of Section 2, Township 2 North,
Range 7 East of the Willamette Me

: ridian, in the County of Skamania, State
of Washington, described as follows:

Beginning at the Northeast corner of sald Section 2: thence South 009
01’ Zast 1,308.98 feet; thence South g9° 32' 25% West 1,421.2¢ feet,

more or less, to the true point of beginning which 1s on the West right

of way boundary line of the Red Bluff County Road; thence South 899 32+

25" Wegt 222,00 feet; thence South 196.98 feet; thence East 237.00 feet

to said right of way boundary line; thence Northerly along said right

of way boundary line 200 feet, more or less, to the true point of

beginning. .




THIS LOAN IS AN ALTERNATIVE MORTGAGE TRANSACTION WITHIN THE MEANING
OF THE ALTERNATIVE MORTGAGE TRANSACTIONS: PARITY ACT OF 1982 12 UNITES

STATES CODE SECTION 3801 AND FOLLOWING,
FEDERAL REGULATIONS ADOPTED PURSUAN

This Aﬁjuslablc Rate Mortgage Note Addendum is made on the .. 10th

»and is incorporated into and made a part and shall be
stable Rate Note made by the Undersigned borrower(s)
INVESTMENT, INC. (the Lender)

day of JUNE 1999

deemed to amend and supplement the Adju
in favor of COLUMBRIA MCRTGAGE. &
and dated as of even date herewith (the Note).

I, (the Borrower) understand the Lender may transfer
Deed to Secure Debi or other security instrument (the
Lender or anyone who takes and holds the Note, Secu
and who is entitled to receive payments under the Not

ADDITIONAL COVENANTS:

BORROWER'S RIGHT TO PREPAY: | have the rig

before they are due. A payment of principal only is known as a prepayment. When 1 make a

prepayment, 1 will telt the Note Holder in wriling that T am doing $o. I may make a

ot partial prepaymeénts. However, if the aggregale amount of the prepayments made d
3

{12) month period within THREE

the Note exceeds twenty percent (20%) of the original principal amount of the Note, then as

cousideration for thé acceplancé of such prepayment(s),
I agree to pay the Note Holder a sum equal to six (6)
prepayment(s) exceed twenty percent (20%) of the
prepayments made after said initial THREE

prepayment charges. The Note Holder will use all of my prepay

principal that I owe under this Note. If] make 2 partial

due dates or in the amount of my monthly payments unless the
changes. THIS PARAGRAPH REPLACES AND IS IN SUBSTITUTION FOR THE
BORROWER'S RIGHT. TO PREPAY PARAGRAFH [IN THE NOTE SUPPLEMENTED

Hiihec) it~ D0 O

ADJUSTABLE RATE MORTGAGE NOTE ADDENDUM -
» BORROWERS RIGHT TO PREPAY
PREPAYMENT PENALTY RIDER

Security Instrument) and this Addendum. The
rity Agreement and this Addendum by transfer

:  In addition to the coveénants and agreements in the Note and in the
Security Agreement, Borrower and Lender further covenant and 2gree as follows

slated to the contrary which is contained in the Note or Security Agreement):

months inlerest on the amount by which such
original principal amount of this Note. Any

Loan Number F99-02212

AS AMENDED, AND THE APPLICABLE
T THERETO, AS AMENDED. -

the Note, related Mortgage, Deed of Trust,

e is called the Note Holder.

(despite anything

hit 10 make payments of ptincipal at any time '~

full prepayment
uring any twelve
year(s) of the date of execution of

and unless otherwise prohibited by state law,

(3) "year period shall not be subject to any
ments lo reduce the amount of the
prepayment, there will be no changes in the
Note Holder agrees in writing to those

Berrower
Michael R. Rankin P

Date BorYower Date

atri€ia J. Rankin e

Borrower : Date

Borrower Date

Borrower .- ~ Date

Borrower Date

ARM NOTE ABDENCUM - BORROWERS RIGHT TO PREPAY
Document Systems, Inc. (S00) 549-1362

-PREPAYMENT PENALTY RIDER
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L S Loan Number 5;99-0223 . :
'BORROWERS RIGHT TO PREPAY AR )
PREPAYMENT PENALTY RIDER _ 7 TR

OF THE ALTERNATIVE MORTGAGE TRANSACTIONS PARITY ACT OF 1982, 12 UNITED T R
STATES CODE SECTION 3801 AND FOLLOWING, AS AMENDED, AND THE APPLICABLE LT L e
FEDERAL REGULATIONS ADOPTED PURSUANT. “THERETO, AS AMENDED. _ .

This Prepayment Penalty Rider is made on the 10th day of JUNE 1999 Lo B CoT

and is incorporated into and made a part and shall be deemed to amend and supplement - the R iy
Mortgage, Deed of Tmust or Secutity Deed of even date herewiih (the "Security Instrument”™); made LT e :

by the undersigned borrower(s) in favor of GOLIMBIA MORTGAGE & INVESIMENT, iNC., A R ’
WASHINGTON CORPORATION (the Lender) and dated as of even date herewith (Security Instrument).

1. (the Borrower) understand the Lender may transfer the Note, related Mougage, Deed of Trust,
Deed to Sccure Debt or other security instrument (the Security Instrument) |and this Rider. The
Lender or anyone who takes and holds the Note, Security Agreement and this Rider by transfer and
who is entitled to receive payments under the Note is called the Note Holder.

ADDITIONAL COVENANTS: In addition to the covenants and agreements in the Note and fnme=— " -

Security Agreement, Borrower and Lender further covenan! and agrec-as follows (despite anything
stated to the contrary which is contained in the Nole or Security Agreement).

BORROWER'S  RIGHT TO PREPAY: | have the right 1o make paymeénts of principal at any time e eend
before they are due. A payment of principal only is kaown as a prepayment; ‘When I'make a BRI S
prepayment, { will tell the Note Holder in wriling that I am doing so. I'tnay make a full prepayment et
or partial prepayments. However, if the aggregaie amount of the prepayments made during any twelve LT

(12) month period within 36 : months of the date of execution of the Note exceeds twenty
percent (20%) of the original principal amount of the Note, then as consideration for the acceplance
of such prepayment(s), and unless otherwise prohibited by state law, | agree 1o pay the Note Holder
a sum equal (o to six (6) month interest on the amount by which such prepayment(s) exceed twenty
percent-(20%) of the original principal amount of the Note. Any prepayments made afier said initial
36 month period shall not be subject to any prepayment charges. The Note Holder will ) ST L
use all of my prepayments to reduce the amount of the principal that:1 owe under the Note. If | make STy
a partial prepayment, there will be 0o changes in the due dates or in the amount. of my monthly ‘ .
payments unless the Note Holder agrees in writing to those changes.

PURCHASE MONEY STATEMENT: Borrower(s) agree that at least some portion of the debi being N S
financed or refinanced by and evidenced by the above referred to Rider is or was purchase money debi S “_“ = C
of the borrowers. Bt . ‘

- pe ’
BORROWERS RIGHT TO PREPAY - PREPAYMENT PENALTY RIDER R
Document Sysiems, Fac. (800y 645-1362 Page 1 of 2 T
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BY SIGNING BELOW, BorroWer(s) accepts andragrees to the terms and covenants contained in this
Rider.

- (Seal}
LY

Michael R. Rankin -Borrower Patricia J. Rankin -Borrower
(Seai) : (Seal)
-Borrower -Berrewer
- — (Seal) (Seal)
-Borrower -Borrower

BORROWERS RIGHT TO PREPAY - PREPAYMENT PENALTY RIDER

Docyment Systoms, Inc. (800 649-1362 Page 2 of 2
PPPA_RDR
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