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DEED OF TRUST
THIS DEED OF TRUST ("Sccurity Instrument”) is made on May 25 T, 1999
Thegrantoris  Charles R. Hazen, an wmarried man

('Borrower). The trusteeis  Skamania County Title ;
» whose eddress is43 Russell Street, Stevenson, WA 98648
= Cliustee®). The beneficiary s New America
Financial, Inc. . '
which is organized and existing under the laws of the State of Texas » and whose address is
00, Dallas, TX 75219’

3131 Turtle Creek Boulevard, Suite #7
("Lender™

. Borrower owes Lender the principal sum of
eighty two thousand four hundred fifty and 80/100ths
Dollars (US. 82,450.00 ). This debt is evidenced b

Yy Borrewer's note dated the same dale as this
Security Instrument ("Note®), which provides for moathly payments, with the full debt, if’ not paid earlier, due and
payable on June 1 ) 2029 . This Security Instrument secures to-Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all

x renewals, extensions and modifications of the Note; (b)
advanced under paragraph 7 to protect the security of this Security Instrument;
and () the performance of Borrower's co ity Ins

purpose, Bomower irrevocably grants and conveys to Trustee, i

S , In trust, with power of sale, the following described
property locatedin Skamania County, Washington:

Lot 10, of the PLAT OF WILLARD, according to the recorded plat

thereof, recorded in Book B of Plats, Page 62, in the County of
Skamania, State of Washington. -

Tax Parcel No: 03-09-02-1-1-100000

which has the address of 112 Flume Road

. [Street]) )

Willard » Washington 98605 " ("Property Address™),

[City) 1Zp Code) [ 1
I ' _ - |
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TOGET! ER WITI{ all the iinproicmen_ls now or hereafter erected on the pmpcny, and all easements,
appurienences, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrurtient as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the ¢ <tate héreby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combinics uniform covensnts for national use and non-uniform oo\‘cnahls with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: Cee

L. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when
duc the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Note. ' . : :

2. Funds for Taxes and Insurance. Subject to applicable law of to a wrilten waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due wider the Note, until the Noie is paid in ful, a sum ("Funds®) for: (a) -
yearly taxes and assessments which inay attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payrments or grourd rents on the Property, if any; (c) yearly hazard or property insurance preniums, (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lenider may, at any lime, colléct and hold Funds in a:i amount not to exceed the
maximum amount a Jender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Settlernent Prooedures Act of 1974 25 amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"),
unless ancther law that applies to the Funds sets a lesser amount. I 50, Lenider may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may eslimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, os enlity
(including Lender, if Lender is such. an institution) or in any Federzl Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender misy not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying thé Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender tomake such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
cstale tax reporting servioe usad by Lender in connection with this foan, unless applicable law provides otherwise. Unless
an agreement is tade or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds Leénder shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument. . ; .

If the Funds held by Lender exceed the amounts permitted fo be held by applicable law, Lenider shall account to
Bomower for the exoess Funds in accordance with the requirements of applicable law. If the amouni of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in rio more than twelve monthly payments, at Lender’s sole discretion.

-Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
anty Funds held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Property; Eender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

secured by this Sccurity Instrument.
: Initials: ﬁ m
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3. Application of Paymeats. Unlcss applicable law provides ctherwise, all payments received by Lender under _
paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Note, sccond, 1o amounts payible
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold payvments of ground rents, if any. Boirower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manr.ct, Bomower shall pay them
on time dirccily to the pesson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph If Borrower makes these payments diréctly, Borrower shall promptly fumish te Lender receipts
evidencing the payments. : . R

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing 1o the paymient of the obligation secured by the lien in a manner gcoeptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) socures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject Lo a lien
which may attain priority over this Security Instrumnent, Lender may give Borrower a notice identifying the lien. Bommower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and § iy other hazards,
including floods or flooding, for which Lender requires insurdnce. This insurance shall be maintained i1 the amounts and
for the periods that Lender requires. The insurance carsies providing the insurance shall be chosén by Borrower subject
to Lendex’s approval which shall not be unreasonably withheld. If Borrower [ails to maintain coverage described above,
Lender may, at Lender's option, obtain ooverage to protect Lender's ri ghts in the Property in‘ accordance with paragraph 7.

All insucarioe policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have theright to hold the policies and renewals. ‘If Lender requires, Borrower shall promptly give to Lender
4l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econiomically feasible and Lender's sccurity is not lessened.
1 the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Botrower abandons the Property; or doés not answer Within 30'days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Eender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or {o pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 16 principal shall fiot extend
or postpone the due date of the monthly paymments referred to in paragraphs 1 and 2 or change the amount of the payrents.
Ifunder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
ﬁmndarmgeloﬂlePropettyptiorloﬂleacqlﬁsiﬁon shall pass to Lender 1o the extent of the sums secured by this Security
Instrumient immedialely prior to the acquisition, . =

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, ard use the Property as Borrower's principal residence within sixty days
after the execition of this Seurity Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least oné year after the daté of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
tareasonably withheld, or unless extenuating cifetimstances exist which are beyond Borrower's control. Borrower shall
1ot destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or crimina), is beguii that in Lender's good faith
Jjudgment could result in forfeiture of the Property or otherwisé materially impair the lien created by this Security
Instrumest or Lendex’s security interest. Horrower may cure such a defanlt and reinstate, as provided in paragraph I8, by
caiising the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's intérest in the Property or other material impairment of the lien created by this Secunty

C ~ L . Irvitials: i .
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Instrument or Lender's soourity interet. Borrower shall atss be in default if Bortower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Bormower's oocupancy of the Property & a principal residence. If this Security Instrument is on a leasehold, Borfower shail
comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschold and the fev title
shall not merge unless Lendcr sgrees to the merger in writing. o :

7. Protection of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and agrécments
centained in this Security Instrument, or there is 2 Jegal procecding that may significantly affect Lender's rights in the
Property (such as & procecding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is neoessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priority aver this Sectirity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . :

8. Mortgage Insurance. If Lender required mortgage insursnce as & condition of making e loan secured by
this Security Instrument, Borrower shall pay the premiums required tomaintain the mortgage insurance ineffect If, for
any reason, the mottgage insurance coverage reqiired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantiaily equivalent to the morigage insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insiurance previously in effect, from an alternate mortgage
insurer spproved by Lender. If substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay
10 Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage fapsed or ceased (o be in effecl. Lender will accepl, tse and retain these payments as a loss reserve
in lieu of mostgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morlgage
insurance coverage (in the amount and for Ui period that Lender requires) provided by an insurer approved by Lender

" again becomes avaitable and is cbtained.. Bomrower shall pey the premiums required to maintain mortgege insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection
with any condamnation ot other taking of any part of the Property, or for conveyarice in lieu of condémnation, are hereby
assigned and shall be paid 1o Lender. :

In the event of a {otal taking of the Propetty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Burrower. In the event of'a partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amourit of the procesds multiplied by the following
frection: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market value of
the Property irumediately before the taking.  Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediatcly before the taking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise sgree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or not the sums

Ifthe Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condermmor offers to,
make an award or setile a claim for damages, Borrower fails to respond to Lender withtn 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
ot to the sums secured by this Security Instrurnent, whether or not then due.

Iniijais: a@/
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Unless Lender and Botrower otherwise agree in wriling, any application of proceeds to prizcipal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payients. . - : . . ' . : i i

- 11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
modification of amortiZation of the sums secured by this Sccurity Instrument granted by Lender to any suceessor in interest
of Borrower shall ot operste to release the liability of the ori ginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agsinst any successor in interest of refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the .

“original Borrower o Bomower's sucoessors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or proclude the excrcise of any right or remedy. : .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

5

of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but dozs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument of the
Noie without that Borrower's consent. “ =
13. Loan Charges. if the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded fo Borrower. Lender may choose to make this refund by reduicing the principal owed
uder the Note or by making a direct paymeiit to Borrower. [fa refund reduces prircipal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note 5
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless applicable law requires tse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shalt be given by
first class mail to Lender’s address stated hefein o any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deeined to have been given to Borrower or Lender when given as provided
in this paragraph. = b
13. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is locsted. In the cvent that any provision or clause of this Sccurity Instrument of
the Note conflicts with appiicable law, such oonflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instnument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anid of this Sceurity Instrument.
17. Transfer of the Property or 4 Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in it is sold or transfermed (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, requite immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lefider if exercise is prohibited by
federal [aw as of the date of this Security Instrument. :
: - If Lender exercises this option, Lender shall give Bormower nolice of aceeleration. The notice shall provide a

period of not Iess than 30 days from the daté the notice is delivered or mailed within which Borrower m 5

ust pay aij Sums

secured by this Security Instrument. If Borrowér fails o pay these sums/prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

IB. Borrower's Right to Reinstate. If Borrower moets oertain conditiosis; Borrower shalt have the right to have

as applicable law may specify for i'einstalexmm) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condj ﬂzxs are that Borrowes:

. Initials: / % )
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(2) pays Lender all surns which thén would be due urder this Security [nslrt!rli;int_and the Note as if no acccleration had

occurred, (b) cures any default of any other covenants or agréements; (c) péjs all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
teasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums socured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Insirument and the obligations secured hereby shall remain fully effective as if no acccleration had eccurred.
However, thisright to reinstaté shall not apply in the case of acceleration under paragraph 17. o

§9. Sale of Note; Change of Loan Servicer: The Note or a partial interest in the Note (together with this
Secunity Instrument) may be sold one of more times without prior notice to Borrower. A sale may result ina change in
the entity (known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servioer, Borrower will be given written notice of the change in eccordance with paragraph 14 above and applicable
law. The notive will state the namc and address of the new Loan Servicer and the address to which payments should be
made. The nolice wili 2lso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else Lo do, snything affecting
the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply lo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property. »

Borrower shall prompily give Lender written notice of any investigation, claim, demand; lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary,
Borrower shall promptly take all necessary remedial sctions in accordance with Envirommeéntal Law,

As used in this paragrsph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and Gie following substanices: gasoline, kerosene, other flammable or toxic petrofeum
products, toxic pesticides and herbicides, volalile solvents, malerials containing asbestos or formaldehyde, and radioactive
maierials Asused in this paragraph 20, "Environmental Law® means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedis, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covesant or agreement in this Security Instrument (but not prior to acceleration vnder
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaili; (b) the action
required to cure the default; (c) a date, not less than 36 days from the date the notice Is given 10 Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Properiy at
public auction at a date not kess than 120 days in the future. The notice shall further inform Borrower of the right

to reinstate afier acceleration, the right io bring a court action to assert the non-éxistence of a default or any other ..

delense of Borrower (0 acceleration and sale, and any other matters féquired to be included in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by, this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expénses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
10, reasonable attorneys' fees and costs of titie evidence. : .

K Lender invokes the power of sale, Lender shall give written notice to Trusiee of the occurrence of an
event of default and of Lender's election to cause the Property 1o be sold. Trustee and Lender shall take action
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may
require. After the time required by applicable law and after publication of the notice of sale, Trustee, without
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Trustce may postpone salé of the Property for a period or periods permitted by applicable law by public
announcement at the time and place fixed In the notice of sale. Lender or its designee may purchase the Property
at any sale. ’ - o . _
' Trustee shall defivér to the purchaser Trustee's deed conveying the Property without any covenanior
warranty, expressed or implied. The recitals In the Trustee's deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to alf
expenses of the sale, including, but not limited to, reasonable Trusiee’s and attorneys’ fees; (b) to alt sums secured
by this Security Instrument; and (c) any €xcess to the person or persons legally entitled to it or the clerk of the
superior court of the county in which the sale took place. .

22. Reconveyance. Upon payment of all suims secured by this Security Instrument, Lender shallrequest Trustee
to reconvey the Property and shalt surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey thé Property without warranty lo the person or persons legally entitled to
it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fec for
reconveying the Property, but only if the fec is paid to a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under applicable law.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to lime appoint a successor
trustee to any Trustee appointed hereunder who has ccased to act. Without conVeyarice of the Property, the successor
trustee shall succeed to all the titte, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for egricultural or farming purposes.

25. Riders to this Security Instrument. if onc or more riders are exceuted by Bomrower and recorded together
with this Security Instrumeent, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security’ Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)).

{0 Adjustable Rate Rider

] Graduated Payment Rider
O Belloon Rider

O Other(s) [specify}

O Condominium Rider
(@ Flanned Unit Development Rider
[ Rate Improvement Rider

€3 1-4 Family Rider
[ Biweekly Payment Rider
(] Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurity
Instrument and in any ridet(s) execuled by Borrower and recorded with it

L//L&/b/%/ (Seal)

Charles R. Hazen -Borrower

Witnesses:

» (Seal)
-Bormower

(Seal)
-Borrower

d ' (Seal)
. -Borrower
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[Space Below This Line For Acknowledgment)
State of Was!ﬂggton §
County of ~ Skamania g
[ certify that l know or have satisfactory evidence that  Charles R. Hazen

[name of person]
is the person who appeared before me, and said person acknowledged that (he/she) signed this instrument and

acknowledged it to be (his/her) frg ()olunlai) act for the uses and purposes mentioned in the instrument.

QLUM SLramanr.
”ﬁfoL@o s
My Appatstment Expires. (10" 62200 |

Dated: 4 1
4

In:tlals ()
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PLANNED UNIT DEVELOPMENT RIDER

Loan No.: 8469892

~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of

May, 1399 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower’s Note 1o New America Financial, Inc.

(the "Lender)
of the same date and covering the Property described in the Security Instrument and located at:

112 Flume Road, Willard, WA 98605
|Property Address)

The Propenty includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of

Qovenants, Conditions, and Restrictions of Record (the *Declaration™).
The Property is a part of a planned ‘unit development known as

[Narr.e of Planned Unit Development]

(the "PUD"). The Propeny also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower 'shall perform all of Borrower’s obligations under the PUD s -
Constituent- Documents. The "Constituent Documents® are the: (i) Declaration; (ii) articles of incorporation,
trust insirument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to’ the Constituént Documents.

B. Hazard Insurance. So long as the Owners Association mamtams ‘with a nera]ly aocepted
msurance carrier, a "master*or "blanket? policy insuring the Property which i satisfacto nder and which

. o Initials: o
MULTISTATEPUD RIDER - Single Family Page 1of3 1007A 01197
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provides insurance coverage in the amounts, for the periods, and against the hazards Le
fire and hazards included within the term “extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment 10 Lender of the
yearly premium installmentn for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 10 maintain h
Property is deemed satisfied (o the extent thai the required coverage
policy.

Borrower shall give Lende
by the master or blarket policy.

In the event of a distribution of hazard insurance proceeds in licu of re
a loss to the Property, or 10 common areas and facilities of the PUD, any proc
hereby assigned and shall be pald to Lender. lLenider shal
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take' such actions as may be reasonable 10 insure that
the Owners Association maintains a public lability insurance policy acceptable i form, amount and extent of
coverage to Lender. :

D. Condemnation. The proceeds of &ny award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation vt other taking of all or an
common areas and facilitles of the PUD, ot for any
and shall be paid 1o Lender. Such proceeds shall be applied by
Instrument as provided in the appropriate Uniform Covenant.

E. Lender’sPrior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent to;

(i) the abandonment or termination of th

¢ PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

nder requires, including

azard insurance coverage on the
is provided by the Owners Association

T prompt notice of any fapse in required hazard insurance coverage provided

storation or repair following
eeds payable (o Borrower are
| apply the proceeds to the sums secured by the

(i) termination of professional Mmanagement and assumplion of self-
Association; or '
(iv) any action which would have the effect of renderin
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and
them. Any amounts disbursed by Lender under this paragraph
secured by the Security Instrument. Unless Borrower and Len

management of the Owners
g the public liability insurance coverage

assessments when due, then Lender may pay
F shall become additional debt of Borrower
der agree to other terms of payment, these

Initials :7 (‘K ’
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amounts shall bear interest from the date of disbursement at the Noi

t¢ rate and shall be payable; with interest,
upon notice from Lender to Rorrower requesting payment.

BY SIGNING BELOW, Borrower accep
PUD Rider.

Charles R. Hazenn

is and agrees to the terms and provisions contained in this

MULTISI‘ATEH.IDRIDER-Sn‘k Family ’ Page 3 of 3 1007C 01/97
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