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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on MAY 24, 1999
SEAN J. MCMANUS, A SIMGLE PERSON

("Borrower™). The trustee is
BISHOP & LYNCH OF KING COUNTY

("Trustes”). The beneficiary is AMERICAN LOAN CENTERS

which is organwed and existing under the laws of CALI FORNIA
addiessis  P.0. BOX 54089

. LOS ANGELES, CA 90054 * (“Lender"). Borrower owes Lender the principal
sum of ONE HUNDRED SIXTY FiVE THOUSAND AND NO/i00

Dollars (US. S 165, 000.00 ).

, and whose
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This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note?),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

- JUNE 1, 2029 ) . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Noie, with interest, and all fenewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 .o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Truslee, in frust,
with power of sale, the following described propeity located in SKAMANIA

. Counly, Washington:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT "A~.

/@“* Woodard
which has the address of 902 YOBO@XD CREEX ROAD, SKAMANIA [Street, City),
Washington 98648 [Zip Code] ("Property Address");

TOGETHER WITH all the improvemerits now of hereafier erecled on the property, and all easements,

appuricnances, and fixtures noy’or hereafler a part of the properly. All replacements and additions shall also
be covered by this Security Instrumient. All of the foregoing is referred % in this Security Instrument as the

A

i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and thal the Property is tnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deimands,
subject to any encumbrances of record. 0

THIS - SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and ‘dgree as follows: - .
1. Paymeni of Principal and Inferest; Prépayment and Late Charges. Borrower shall promptly pay
when due the pri ipal of and interest on the debt evidenced by the Note and any prepayment and ﬁ:z
charges due BeNow, -~ - : - -

2. Funds for Taxes and Insurance. Subject to applicablé law of fo.a writen waiver by Lénder,
Bomrower shall pay 1o Lender 6n the day monthly payments are dué under the Note, until the Nok is paid in
full, a sum ("Funds™)_for: (a) yearly taxes and assessments which may anain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Propeity, if any;

(c) yearly hazard or property imsurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morigage msurance premiums, if any; and (f) any sums payable by Borrower 10 Lénder, in accordance with
the provisions of paragraph 8, in liea of the payment of morigage insurance premiums. Thése ilems are
called “Escrow ltems."" Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the
maximum amactint a lefder for a fedérally retated morgage loan may require for Boirower’s escfow account
under the federal Real Estate Senlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 ef seg. ("RESPA”), unless anothér law that applies 1o the Funds sets a Jesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount 710t to excecd the lesser amount. Lender may
estimafe the amount of Funds due on the basis of current daa and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law. :

The Funds shall be held in an instiumtion whose deposits are inswred by a fed
instrumentality, ‘or entity (including Lender, if Lender is sich an institution) or in any Fed

Initials:
8 9790
10263474

-6R(WA) (3701} o Page 2 of 8 Form

A3 - 06/98

P




Bank. Lender shall apply the Funds to pay the Escrow Ilemsl.endet may not qhéfge Bormower for holding
and applying thé Funds,: annually analyzing the escrow account, or verifying the Escrow Items, unless

Lender pays Borroweér intérest on the Funds and k
However, Lender may require Borrower to pay a oné-lime charge for an independent real éstate tax reportin

service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an

agreement is madé or applicable law requires interest 1o be paid, Lender shall not be required to pay
Borrower any interést or earnings on the Fuids. Borrower and Lender may agreé in writing, however, that
interest shall be paid on the Funds. Lender shall give 10 Bomrower, withoul charge, an annual accouiting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

made. The Funds are plédged as additional security for all sums sécured by this Security Instumenl

If the Funds held by Lender excecd the amounts permitied to be held by applicable law, Lender shall
accoun! 1o Borrowef for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Itéms when due, Lender
may so nolify Bormoweér in Writing, and, in such case Borrower shall pay 1o Lender the amount necessary to

. make up thé deficiency.” Borrower shall make up the deficiency in no more than twelve monthly payments, at

Lender’s sole discretion.

Upon payment in full of all sums secured by this Securit} Instrumenl, Lender shall proinptly refund io

Borrowéi any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pro

Lender, prior to the acquisition or sale of the Propérty, shall apply any Funds held by Lender at the time of

acquisitior: or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applicd: first, 'lo any prepayment charges due under the Note;
sccond, to amounts payable under paragraph 2; third, 0 interest due; fourth, o principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessmerts, charges, fines and impositions
altributable 1o the Propeérty which may attain priority over this Security Instrumént, and leaschold payments
or ground rents, if any. Borrowver shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Bofrower shall pay them on time direclly 1o the person awed payment. Borrower
shall promptly furnish to Lendér all notices of amounils to be paid under this paragraph. If Borrower makes

these payments directly, Borrower shall prompuly furnish 1o Lender receipis evidencing the payments,

Bormmower shall prompily dischargs any licn which has priority over this Security Instrument unless ..
Borrower: (a) agrees in wiiting o the payment of the obligation secured by the lien in a manner acceplable
o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate 10 prevent the enforcement of the Lien: or (€} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propenty is subject to a licn which may attain pricrity
over this Security Instrument, Lender may give Borrower a notice identifying the lién. Borrower shall satisfy

the lien or Lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeérty Insurance. Bormower shall keep the improvements now existing or hereafter
_erecied on the Property insured against loss by fire,” hazards included within the term “exiended coverage”
and any other hazards, including floods or flooding, for which Leider requires insurance. This insirance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain

coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable t6 Lender and shall include a standard morigage
clanse, Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall
prompily -give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if not made

prompity by Borrower.

" Unless Lender and Borrower oﬁawke agree in writing, inéurancc,proceeds shall be apphed o
festoration or repair of the Property damaged, if the restoration or repair is economically feasible and
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Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security

would be lessened, thé insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, ot does not 7

answer within 30 days a fotice from Lender thal the insurance carrier. has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is givén. . - - N : - N ST
Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the du¢ date of the manthly payments referred to in paragraphs 1 and 2 o¢ change the
amount of the payments. If under paragraph 21 thé Property is acquired by Lender, Borrower's right {0 any
insurance policies and proceeds resulting from damage to the Property prior ‘Io ihe acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

. 6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Property ‘as Borrower’s principal
residence within sixty days after the exécution of this Security Instrument and shall continue to oocupy the
Property as Borrower's principal residence for at least one year after the dale of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unréasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detericrate, of commiit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether ¢ivil or criminal, is bégun that in Lender’s good faith judgment
could result in forfeiture of the Property of otherwise malerially impair the lien created by this Security
Instrument or Lender's '§écurity interest. Borrower may cure such a default and feinsiate, as provided in
paragraph 18, by causing the action or proceeding 16 be dismissed with a ruling that, in Lender's good fzith
determination, precludes forfeiture of thé Borrower's interest in the Property or oiher material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or statements
1o Lender (or failed W providé Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Propérty
as a principal residence. If this Security Instrument is on a leaschold, Borower shall comply with ali the
provisions of the lease. If Rommower acquires fe< litle to the Property, the leasehold and the fee title shall not
merge unless Lender agrees Lo the merger in wriling. :

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and
agreements contained in this Security Insgrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitere

or 1o enforce laws or regulations}, then Lender may do and pay for whatever is nécessary to prolect e value
of the Property and Lender's rights in the Froperty. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, ‘paying reasonable attomeys®
fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Eender does not have io do so. . B o
Any amounts disbursed by, Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these
amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interest;
" upon notice from Lender 1o Borrower fequesting payment, B . ) T
8. Mortgage Insurance, If Lender required mortgage insuranice as a condifion of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required (0 maintain the morigage
- insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
w0 be in effect, Bosrower shall pay the premiums required to obiain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent to the cost [0 Borrower of the
morigage insurance previously in effect, from an akernale morigage insurer approved by Lender. If -
substantially equivalent morigage insurance coverage is not availablé, Borrower shall pay 0 Lender each
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsod or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for

morigage insurance ends in accordance with any writlen agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent méy make reasonable entrics hpon and inspections of the Property.

Lender shall give Borrower noticé at the Lime of or prior to an inspection specifying reasonable cause for the
inspection. . P )

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other laking ‘of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security - Instrument, whether or not then due, with any ¢xcess paid lo,Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property inmediately before the laking is equal
1o or greater than the amount of the sums sccured by this Sccurity Instrument immediately before the taking,
unless Borrower and Lénder otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the
sums secured immediately beforé the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedialely before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security Instrument whether or not the sums are then dye. :

If the Propenty is abandoned by Borrower, or if, after notice by Lendcr to Borrower that the condemnor
offers (o make an award or setle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the priceeds, at its option, either
o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. e .

11, Borrower Not Released; Forbearance By Lendés Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sécured by this Security Instrument granted by Lender
(0 any successor in inlerest of Borrower shall not operate 10 release the liability of the original Borrower or
Bomower’s successors in interest Lender shall not be required to commence proceedings against any
successor in intérest or refusé to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SuCcessors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. . L

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants ‘and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bomower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument biit dées not execute the Nete: (a) is co-signing
this Security Instrument only to morigage, grant and convey thal Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomower may agree 1o extend, modif; rbear or

. E ) : Initial

-BRIWA} (9701} Page 5 of 8

F 3048 9/90
MFWA3111 - 06/98

10263474

AVEITOR e iy

(4]

RO /89 1iGf $¢2,




make any accommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrowér'sconsént. . < e - L - L

13. Loan Charges. If the loan secured by this Seécurity Instrument is subject to a law which sets
maximlin foan charges, and that law is finally interpreted so that the interest Jor other loan charges collected
or 1o be collected in connection with the loan éxceed the permitted limits, then: (a) any such loan charge
shalt bé reduced by the amount necessary 16 reduce the charge to the permitted limit; and (b) any sums
already collécted from Bommower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this réfund by reducing the principal owed under the Noté or by making a direct paymenl 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. } o

14. Notices.  Any notice to. Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law réquires use of another method. The
notice shall be directed to the Property Address or any other address Bomower designales by notice (o
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein ot any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shal
be deemed to have been given to Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; - Severability. This Security Instrument shall be govemned by federal law
and the law of the jurisdiction in which the Property is'focated. In the event that any provision or clause of
this Security Instument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withoul the conflicting
provision. To this end the provisions of this Securily Instrumeiil and the Nole are declared to bé severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Securily
Instrument. ) ) R

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transfesred (or if a beneficial interest in Borrower is sold o transferred and
Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Securily Instrument. However, this option shall rot be
excercised by Lender if exercise is prohibiled by federal law as of the date of this Socurity Instrument.

If Lender exercises this option, Lender shall give Bortower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is delivered o mailed within which
Borrower must pay all sums secured by this Securily Instrument. If Borrower fails (o pay these sums prior o
the expiration of this périod, Lender may invoke any remedies permitted by this Securily Instrument withoul
further notice or demand on Borrower. o

18. Borrower’s Right to Reinstate. if Borrower meets cértain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5
days (or such other period as applicable faw may specify for reinstalement) before sale of the Property
pursuant (o any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
* Security Instrument Those conditions are that Borrower: (a) pays Lender all sums which then would be due
. under this Security Instrument and the Note as if no acceferation had occurred; (b) cures any defauli of any

other covenants or agreements; (c) pays all expenses incurred in_enforcing this Security Instrument,
including, but not limited 10, reasonable attomeys® fees; and (d) takes such action as Lerder may reasonably
Fequire 10 assuré that the lien of this Security Instrument, Lender’s rights in the Property’ and Borrower’s
.obligation 10 pay the sums secured by this Sécurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no
acceleration hiad occurred. However, this right tc reinstate shali not apply in the case of acceleration tinder
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with

this Security Instrument) may be sold one or more Limes withoul prior notice (o Borrower. A sale may result
in a change in the entity (krown as the “Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There 2lso may be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will any
other information required by applicable law. ' Initials-
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.20. Hazardous Substancis. Borrower shall not cause or permit the resence, use, disposal, stofage, or

- release of any Hazardous Substanicés on of in the Property. Borrower shali not do, nor allow anyone clse 1o

- do, anything affecting the: Property that is in violation of any Environmenial Law. The preceding two

sentences shall not apply o the presence, use, or storage on the Properiy of small quantities of Hazardous

Substances thal are generally recognized to be appropriale to normal residential uses and to maintenance of
the Property. -~ - .T- : : - ’

Borrower shall pr’or'nlt)dy': givéi Lender written 'ﬁ()l.ic"eﬁf any investigation, claim, demand, lawsuit of

other action by any governméntal Of regulalory agency or_privale party involving the Property and any
Hazardous Substancé of Environmental Law of which Borrower has actual knowledge. If Bortower lears,
or is notified by any governmenial or fegulatory authority, thal any removal or other temediation of any

ous Subslance affeiting thé Property is necessary, Bomower shall prompily take all necessary -

remedialacﬁonshéooordanééWiﬂnEnﬁfomen&luw. A o -
As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, oiher

flammable or toxic . petroleom roducts, . toxic pesticides and herbicides, volalile solvents, ; malerials

containing , asbéstos or (dimaldehyde, and radioactive materials. As Used in this . paragraph 20,

“Environmental’ Law* means fedéfal laws and laws of the jurisdiction where the Property is located that _

relate o health, safely of environiméntal proléction, . s I . ®
NON-UNIFORM COVENANTS. Borrower and Léndér further covénant and agree as follows;
_21. Accelération; Remédiés, Lender shall give notice to Borrower mm accelération following
Borrower’s bréich of any covenant or agreement In this Security  Instrument (but not priot to
acceleration under paragraph 17 unless applicabile law ?rpyidc‘s otherwise), The notice shall specify:
(a) the default; (b} the action required to curé the defauit; (c) a date, not less than 30 days from the
date the notice s given to Borrower, by which (he defauli niust be cursd; and (d} that failure to cure

the default on or before the date specified In the noticé may fesult in acceleration of the sums secured -
by this Security Instrument & ﬁred Al d

§
% 5 t and sale of the Property at public auction at & daté not less than 120 days
in the future. The notice shall further ioform Boim Y 7
right (o bring a court action to assert the non-existence of & defaulf or any other defense of Borrower to
acceleration and sal¢, and any other matters required fo be included In the notlcé by applicable law. If
the default ks not cured on or before the date sg_egiﬂc_d in the notice, Lendér, at its option, may require
immediate payment in full of all sums Secured by this Security Instrumient without further demand and
ma, ﬂ:n:lvblse t‘he po:ﬁr of sale allnd a:r’ed nt}m'. remeédies per m:tl:gi by appliidc:‘ll)lf la‘\;isLender sll;illzll)e
en to coliect & ncur n pursuing the re s ‘prov o paragra '
including, but not Ilmlteti to, reasonable at_tol"np:ys’ fecgs and costs of umvide_n_oe'. §

If Lender invokes the power of sale, Lender shall give written notice o Trustée of the occurresce
of an event of defauit aid of Lender’s election (o tause thé Property {9 be sold. Trustee and Lender
shall take such action regarding notice of sale and shall vé Such notices to Borrower and to other
persons as applicable law may require. After the time required bf ;W)H(:ahle law and aftér publication
of the noiice of sale, Trustee, without demand ori Borrower, shall st the Property af public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or

w and in any order Trustee defermines. Trustee may posipone sale of the Property for a,

or periods f:mltted by applicablé law by public announcement at the time and place fixed in
the notice of sale. Lender or its dest nee may purchase the Property at any sale.

Trustee shall deliver to the pur%?:aser _rE:tee’s deed mni’lelﬁ% the Pr-o
or warranty, expressed or implied. The recitals in the Trustee’s dead shall be prima Facte evidénce of
the truth of the stafements made therein. Trustee shall apply the proceeds of _tR:I sale in the following
order: (a) to all expenses of the sale, including, but not limifed fo, reasonable Trustee’s and attormeys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person or persons
legally eutitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance, Upén payment of all sums secured by this Securily Instrument, Lender shall
request Trusice 0 reconvey the Property i ; i i -
evidencing debt secured by this Security Instrument (o Trustee. Trustee shall reco
warranly and without charge to the person or persons legally entitled 1o it. Such
any recordation costs.” = : - )

23, Substitute Trustee. In accordance with applicable law, Lender may from time to tme appoini a
. successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyancé of the

Property, the successor trustee shall succeed to all the title, power and duties

conferred upon Trustee herein
and by applicable law. 1 ]
24. Use of Property. The Property is not used principally for agricultural or farming purpoics.
’ o e mm&
@D -6R(wWA) (9701) “Page 7 of 8 orm 3048 9/90
A3111 - 06/98 ]
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- 25. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
: . together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
e into and shall amend and supplement the covenants and agreements of this Security [nstrument as if the
o rider(s) were a part of this Security Instrument, ’

{Check applicable box(es))

[x] Adjustable Rate Rider [ Condominium Rider
Graduated Paymenti Rider (] Planned Unit Development Rider
Balloon Rider Rate Improvement Rider
VA Rider Othcer(s) [specify]

{1 14 Family Rider

L] Biweekly Payment Ridér
Second Home Rider

Arbitration Rider

BY SIGNING BEDOW. Borrower accepts and agrees 10 the terms and covenants con

Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: '

<
SEAN J. NOMAWUS

-Borrower

(Seal)

-Botrower

(Sea)

-Bortower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF WASHINGTON CREGoN
County of Lo ASHiGTD

On this day personally appeared before me

}e

SEA TS. MCMARAS

to me known to be the individual described in and who executed the within and foregoing instrument,
and acknowledged that HE signed the same as s free and voluntary act and
deed, for the uses and purposes therein mentioned. - g

GIVEN under my hand and official seal this 29 dayof __ maM . 1999

ic in and for the State of Washington, residing at

My Appointment Expires on Ty 22, 2002

@;‘ -6R(WA) (9701}

Form 3048 9/90
MFWA3111 - 06/98
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Exhibit A

The following 'described real estate, situated in the County of Skamania, State of
Washington:

Lot 1 of Short Plats, recorded in Book 2 of Shon'Plats. bage 110, under Recording No.
88831, also described as follows:

BEGINNING at the Southeast corner of the Northeast quartar of the Southwest quarter of
Section 27, Township 2 North, Range 6 East of the Willamette Meridian, Skamania County,
Washington; thence North 0°51'35" East along the East line of sald Northeast quarter of
the Southwest quarter of Section 27, 500.00 feet; thence North 88°54'36" West 433.88 feet
to the center line of Woodard Creek Road; thence Southeasterly alcng said road to the
South line of said Northeast quarter of the Southwest quarter of Section 27: thence South
89°02'21" East 350.32 feet to the Point of Beginning.

EXCEPT Pubiic Roads.

Subject to the following easement for ingress, egress and pubiic utilities over, under and
across:

COMMENCING at a point 500 feet North 0°51'35" East of the Southeast corner of the
Northeast quartet of the Southwest quarter ‘of said Section 27; thence North 88°51'36"
West 325.00 feet to the Point 6f Beginning; thence South 20°00'00" West 225 feet, more or
less, to the center line of Woodard Creek Road; thence Northwesterly along said road to a
point that bears North 88°51°36" West from the Point of Beginning; thence South 88°51'36"
East 109 feet, more or less, to the Point of Beginning.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of
MAY : ) 1959 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to

AMERICAN LOAN CENTERS '

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: S .
Woodard -
902 WORSMARS CREEK ROAD
SKAMANIA, WA 98648

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN:
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agréements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES )
The Note provides for an initial interest rate of 9.6500 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

e
[

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 10f 4
;J 172207 1ss03; ELECTRONIC LASER FORMS, iNC. - (800)327-0545
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates . : .
The interest rate I will pay may change on the first day of JUNE 5
2002 » and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date." '

(B) The Index - : : o : }

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no.idnger available, the Note Holder will choose a new Index that is
based upen comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes : :
Before each Changé' Date, the Note Holder will calculate my new interest rate by
adding s1X AND FIVE EIGHTHS - percentage point(s)
.. 6.6250 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount witl be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly J_)ayment that would be

sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes L
The interest rate 1 am réquired to ‘pay at the first Change Date will not be greater than
12.6500 % orless than - 9.6500 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by mere than
ONE  PERCENT » from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 16.1500 % or
less than 9.6500 %,

&-1 172207 9803) Page 2ot &
™
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- (E} Effective Date of Changes - o

- My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. -

(F) Notice of Changes S 4

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question | may haye regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER B
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it is sold or transferred (or if "a beneficial interest in
Borrower is $old of transferred and Bofrower. is not a natural person) without Lender's prior
written consent, Lender may, at its option, requiré immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by’ Lender to evaluate the intended transferee as if a new loan we
being made to the transferee; and (b) Lende i !
will not be impaired by the loan assumption i
agreement in this Security Instrumernt is acceptable

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition (o Lender's consent to the loan assumption. Lender may also require the
transferce to sigh an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in.writing. '

If Lender exercises the option to fequire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ﬁ-{nzém theon Pagedofd 8150
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secured by this Security lri_strument. If Borrower .fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Adjustable Rate Rider.
e - -
/ o T
e = N _ ™~ (Seal) {Seal)
SEAN 1. MCMANUS ' J -Borrower -Borrower

(Seal) ___ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

a;‘] 172207 19803 - ‘ Pagedof ¢
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ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

This Rider is made this ~ 24TH dayof ~ MAY, 1999 © ,andis
incorporated into and shall be deemed to amend and supplement the Security Instrument
of the same date given by the undersigned (the “Borrower”) to

AMERICAN LOAN CENTERS

(the “Lender”) covering the prw described in the Security Instrument and located

at: WOODARD,~~725en-
902 WIRRRMARR CREEK ROAD
SKAMANIA, WA 98648

(Property Address]

To the extent that the provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputes (the “Rider™) are inconsistent with
the provisions of the Security Instrument and/or the related Note, the provisions of this
Rider shall prevail over and shall supercede any such inconsistent provisions of the
Security Instrument and/or the related Note.

By this reference, the parties to this Security Instrument incorporate as if set
e forth herein in full the Agreement for the Arbitration of Disputes, executed in
conjunction with the Security Instrument and related Note.

=

Date Date

_ Date Date

" MULTISTATE - Arbitration Rider
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