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Q%IS DEED O§RUST {*Security Instrument®) is made on May 18, 1999 . The

Granior Is_ DALE ‘ﬁ, EICHER and SUSAN K EICHER, HUSBAND AND WIFE
DXL

["Bosrower”). The trustes is CLARK COUNTY TITLE, a Washington corporation

(*Trustea”). The beneficiary is
Washington Mutual Bank ) » which is organized and existing under the laws
of Waghi ngton . and whose address is 1201 Third Avenue Seattle, WA 98101

("Lender®}. Borrower owes Lender the principal sum of _ Qpe Hundred
Fifty Thousand & 00/10¢

Dollers {U.S. $150,000,00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {*Nots"), which provides for monthly payments, with the fult debt, if not paid earlier, due
and payable on June 1, 2029 - This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and medifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
~ security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under

this Secuiity Instrument and the Nota. Eor this purpose, Borrower irrevecably grants and conveys to Trustee,
in trust, with power of sale,

the following described property jocated in Skamania
County, Washington.

SEE PAGE 7 ATTACHED HERETO AND BY REFERENCE MADE A PART HEREOF TAX ACCT NO
02-06-23-2-0-0102 ABBREVIATED LEGAL DESCRIPTION: PTN OF LOT 10 OF COLUMBIA

RIVER ESTATES
TS
B L

which has the address of 312 KUEFFLER RD

s [Street)
STEVENSON , . .- . Washington _ 98648 ("Property Address®); -
ICity] [Zip Code] )

NN
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TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heréatter a part of the property. AR replacements and additions shall also be covered
by this Security Instrument. AN of the foregoing is feferred to in this Secwity Instrument as the *Property.*

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances
of record. - : - : - I : . i

THIS SECURITY INSTRUMENT combines uniform covenants fof nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. -Borrower and Lendef covenant and sgiee as foliows: :

+ - Payment of Principal and Interest; Prepsyment and Late Charges. _Borrower shell promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepaymeént and Iate charges due under tha Note,
2, Funds for Taxes and lnsurance. Subject to spplicable law or tg a written waiver by Lender, Borrower shafl
pay to Lender on the day monthly payments are dua under the Note, until the Note is paid in full, a sum Ufunds*}iot: {a)
yoarly taxes and assessments which may attain priority ovet this Security Instiiment as a fien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiumns; [dj yearly
flood insurance premiums, if any; (e} yearfy mortgage insurance premiums, it any; and {f) any sums payasble by Bortower
te Lender, if sccordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums.
These items are called *Escrow Items.® Lender may, al any time, coflect and hold Funds In'an amount not to excesd the
maximum amount &8 lender fot a federally relsted mortgage loan may tequire for Borrower's escrow Stcount under the
federal Aeal Estate Settlement Procedures Act of 1974 8s amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"}, unless another taw that applies to the Funds sets 4 lesser amount. if 8o, Lender may, at any time, collect and
hold Funds in an amount not to axceed the lesssr amount. Lander may estimata the amount of Funds dus on the basis of

current data and reasonable estimates of expenditures of future Escrow ftemé of otherwise in accordance with spplicable
law.

The Funds shail be held in an institution whose deposits ara insured by a fedetal ajéncy, instrumentality, or
entity (including Lender, if Lender I8 such an institution) ot in-any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Borrower for holding and applying the Fuids, snnually snalyzing the -
escrow account, of verifying the Escrow itams, untass Lender pays Borrowar interest on the Fuids and enclicable law
psrmits Lender to mske such & chargs. Howeve: , Lender may require Borrower to pay 8 one-time chargs flor en
independent real estate tax reporting service used by Lende: in connection with this loan, unless applicable law provides
otherwise. Unless an sgreement is mads oc spplicable lawi@qi.‘in interest to be paid, Lander shall not be required to pay
Borrower any interest or #arnings on the Funds, Botrower ar_\ﬁ Lender may agres in writing, however, “ that interest shall
be paid on the Funds. Lender shall give to Borrawer, without tharge, 0
and debits tc the Funds and the purpose for which each debit to the Funds was miads. The Funds are pledged as
additional security for 8l sums sacured by this Security instrument. -

it the Funds held by Lender excead the amounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the £squirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may $o notify Borrower in writing, and,
in such case Borrower shail pay to Lendes the amount necessary 1o make up the deficiency. Borrower shall make up the
deficlency in no more than twaive monthly paymignts, st Lender’s sole discretion. : .

Upon payment in full of il sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lender. If, under peragragh 21, Lender shall acquire or aell the Property, Lender, prior to the
acquisition or_sala of the Froperty, shalt apply any Funds held by Lender ot the time of acquisition or sals &s a credit
ageinst the sums secured by this Security Instrument. -

. fon of Payments. Unless applicable law provides otherwise, all paymenits roceived by Lender under
paragraphs 1 and 2 shall be applied: first, to uny prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to grincipal dué; and last, or any lata charges dus under the Note.

4. Cherges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable lo the
Property which may attain priofity over -this Security Instrument, a

Borrower shalt pay these obligations in the manner piovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time diretly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. M Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : - s . 3 B -
- Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: [a)
agiees in writing to the payment of the obligation secured by the !ieh in a manner acceptable to Lender; (b} contests in

. forth above within 10 days of the giving of notice. -
5. Hazard or Property Insurancs. Borrower shall keep the improvements now existing or_hereafter erected on
the Property insured against loss by fire, hazzrds included within the term “exterdied coverage' and any other hazards,
including floods or flooding, for which Lender fequires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be urweasoriably withheld. If Burrower fails to maintain coverage described above,
Washington . . -
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Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7. : - : -

All insurance policies and ferévwals shall be acceptable t6 Lender and shall include a standard morigage claise.
Lender shall have the right to hold the policies and renewals.” If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiumis and tenewal notices.” In the event of loss, Borrower shall give prompt notice to the
insurancs carrier and Lender. - Lender may make proof of loss if not made promptly by Borfower. -- . L

Unless Lender &nd Borrower otherwise agree in writing, insurance proceeds shall be applied to iestoration or
repair of the Property damaged, if the testoration or fepair is economically. feasible and Lender’s security is not lessened.
1f the sestoration or repair is ot economically feasible or Lender’s sécurity would be lessened, the insurance proceeds
shall be spplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Propeity, 6r does not answer within 30 days a notice from Lender that the insurance
carrier hos offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or testofe the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the Aotice is given. - .- - : 7 - ] )

Unfess Lender and Borrower ctherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due date of the monthly payinsnts teferred to in paragraphs 1 and 2 or change the smount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's fight to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately priot to the acquisition. - : -

6. Occupancy, Preservation, Maintenance and Protection of the Propérty: Botrower’s Losn Applicetion:
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residéence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property a8 Borrower's principal tasidence
for at least one year after the date of occupancy, unless Lender othérwise agrees in writing, which consent shall not be
urveasonably withheld, or unless extenuating circumstances exist which, sre bayond Borrower’s control. Borrowet shall
not destroy, damage of impair the Froperty, allow thé Proparty to deterioraté, o commit waste on the Property. Botrower
shall be in default if ‘dny forfeiture action ot procesding, whether civil or criminal, if begun that in Lender's good faith
judgment could tesult in forfeitre 6f the Property of otherwise materially impair the lien created by this Security
Instrument or Lender’s security intetest.” Borrowet may cure tuch a default and reinstate, a& provided in paragraph 18, by
causing the action ot procesding to be dismissed With & ruling that, in Lender’s good faith determination, prechwdes
forfeiture of the Borrower’s interest in the Property or other mbterial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrowet shali slso be in default if Borrower; during the loan application process,
gave materially false or inaccurate information of statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrowet’s occupancy of the Property a8 a principa! residence. - If this Security Instrument is on a leasehold, Borrower
shall comply with ‘afl the provisions of the tease. If Borrower acquires fes tile to the Property, the leasehold and the fee
title shall not mergs unless Lender agrees to the merger in writing. .. ;

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procedding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws of regulations),
then Lender may do and psy for whatever is nacessary to protect the value of the Proparty and Lender’s rights in the
Property. Lender's actions may inchude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doss not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Sorrower and Lender agres to othsr terms of payment, these amounts shall bear interast
from the date of disbursement at the Note rate and shal? be payable, with interest, upon notice from Lender to Borrower
requesting payment. R, B . .

2. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for
" any reason, the mortgage insurance coverage required by Lender lapses or ceases {o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at s cost
substantislly equivalent 1o the cost to Borrower ‘of the mortgage inswrance previcusly in affect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to ona-twelfth of the vearly mortgage insurance premium being paid by
Borrower when the insirancé “coverage lapsed.of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Bofrower shall pay the premiums required to
maintain mortgage insurance in effect, or o provide a loss reserve, unti! the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. -

9. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. R

10. jon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation, or other taking of any part of the Property, or for conveyance in Yieu of condemnation, are hereby
assigned and shalt be paid to Lender. g o )

_ Washington : : ‘
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Borrower:  {a) pays Lerider all sums_which then would be due under this Security tnstrument and the Note as if no-
acceleration had ccéurred; (b) cuies any default of any othei Covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not inéted to, reasonable attorneys” fees; and {d) takes &uch action as
Lender may reasonably require to assuie that the lien of this Security Instrument, Lender’s rights in the Property and -
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue tnchanged. Upoi reinstatement

by Borrower, this Security Instrument and the obligations secured heiéby shall zemain fully effective as if no acceleration )

had occwrfed. However, this ri ht to reinstate shall not a ini the case of acceleration under paragraph 17. . - -

8. Sale of Note; é%m of Loan Servicer. The Note or a partiat interest in the Note {togethsr with this
Security Instrument} may be sold orie of more times without prior notice to Boirower. A sale may result in a charge in
the entity .(known as the “"Loan Servicei®) that collects. monthly payments due under the Note and this Security
Instrument.” There also may be one or more changes of the Loan Servicet urvelated to a &ale of the Note., If there is a
change of the Loan Servicei, Sorrower wiit be given written notice of the change in accordance with patagraph 14 above
and apphiceble 1aw. The notice will state the namé and addresi of the new Loan Servicar and the address to which
payments should be made. The notice will also coniain any other information required by appticable law. . 1

20. Hezsrdous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowet shall not do, nor sllow anyone efse to do, anything
atffecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitios of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Boirowet shall promptly give Lendet written notice of any investigation, claim, demand, lawsuit or uther action
by sny governmental of ‘fegulatory agency or privste party involving the Propérty and any Heiardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
reguistory suthority, that any temoval or other remeadiation ol any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly teke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hezardous
substances by EhVirdninental Lew and the folowlng substances: gasoline, kerosene, other Hammable or toxic petroleum
products, Midc pesticides snd herbicides, volatile solvents, materials conltaining asbestos or formaldehyde, and radicactive
materials: . As used in thig parigraph 20, *Environmental Law® mesns federal laws and laws of the jurisdiction where the
Property i$ loceted that relate to health, safety or environmentat protection. .

: NON-UNIFORM COVENANTS. Borrower and Lender further éovenant and agree as follows: .
:  21.: Accelerstion; Rernadies. Lender shall give notice to Borrower priot to acceleration folowing Borrower's
MNWcmwmhﬂcSmmvmm[Mmtpdortotccd«lﬂonnndum 17 unless
sppliceble ’ othuwlu).Thonedcc'hnllpoeﬂy:(l)mdofm;[b)ﬂnacdonromdndtomﬂnddudt;(c}
o date; net fese then 30 deya from the dete the notice Is given to Borrower, by which the default must be cured; and [d)
that fallure to cure the defeult on or before the date specified i the notice may result In scceleration of the sunm secured
by ; o hﬁmnmﬂewﬁmuadﬂonﬂhaﬂmizoﬂnhﬂnm.m
notice shell further fnform Borrower of the right to reinstate sfter scceleration, the right to bring a_court sction to assert
o!ldchltumy‘oﬂmdofomooflonowortoucdulﬂonmdm, and sy other matters required
to be included in the notice by spplicable law. |t dohtﬁtlnnotcundonotbofouﬂndﬂolpodﬁodhﬂumﬂco,
Londunmopﬁonnuynqululfmmdnnplmomhuofdmnmodbywlsmhtwmwwhm
dunmd-ulmvmodnm«cltdomdmyoﬂmrmdu’i«niﬂudby-ppic-bhlm. Lendsr shafl be entited
to collect sl expensss incurred in pursuing the remedies provided in this poragraph 21, including. but not Emited to,

power of sele, Londotsh-!givnwriﬂ.nnvﬁcctoTrustuofﬂpocwrnncoofnwomof
dofqltmdnllondor’sdtcﬂonloemﬂu?aopﬂtytobculﬂ. Tmmmdlond«shlifhhimhacﬁonmgudng
notice of safs and shall give such notices to Borower and to other persons as applicable law may require. After the time

bytpplcdnhhwunllfhrpubluﬁonofﬂnmﬁcoolm. Trustes, without derand on Barrower, shall sell tha
ot public mwﬂnﬂmmnh&mmdphumdurﬂummduighthadlnﬂnnoﬁc-ofuh
hmumpcuhmdh-w'menanmus. Trustee may postpones salo of the Property for a period or
mmwmhqbychm st the time and place fixed In the notice of sals. Lender or

Trusise shall deliver to the purchaser Trustee's desd conveying the Property without any covenant or warranty,
sxpressed of implied. The recitals in the Tmﬂn‘:d«dlhd,bowhlhdowidonccofﬂnbuﬂloﬂho;mmmdo
therein. Tnmnshnlapplyﬂnwocndsofﬁnmhmhlomm:mto‘nlow of the sale, including, but
not Emited to, able T, s and att vs" fees; (b) to sl sums securad by this Security Instrument; and (c) any
:::kmtoﬂnpmonorpormlogalyonﬁﬁodmnutomdm o_fﬂnwpor;greouﬂgfﬂucountylnhrﬁchlhouh

22. Reconveysnce. ‘Upon payment of ali sums secured by this Security Instrument, Lender shall request
Trustes (o reconvey the Property and shall surrender this Secutity Instrument and all notes evidencing debt secured by
this Security Instrument to Trustee. Trustee shall reconvey the Propérty without warranty and Lender shall charge
Borrower a release fee in an amount allowed by applicable law. Such person or persons shall pay any recordation costs.

23. Substitute Trustee.  In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed héreunder who has ceased to act. Without conveyance of the Property, the successor
frustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable faw.

24. Use of Property. The Property is not used principally for agricuttural or farming purposes. )

25. Riders to ﬁs Security Instrument. = Y one of more riders are executed by Borrower and recorded

|

Washington i . . .
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together with this Security !n_strumeni, the covenants and agreements of each such rider
shall amend and supplement the covenants and agresments of this Secwity Instrument a
this Secwrity instrument. [Check applicable box{es})

[X] Adjustable Rste Rider
{_] Graduated Payment Rider
[T Balioon Rider

] Other{s} Ispecifyl

shali be incorporated into and
s if the ridez(s} were a part of

[} Condominium Rider 1”1 1-4 Family Rider
[] Plenned Unit Development Rider { ] Biweekly Payment Rider
[_] Rate Improvement Rider f ] Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenants contained in this
Security [nstrument and in any ridet{s) executed by Borrower and recorded with it.

“'.;mm..,,

STATE 9F WASHINGTON _ SO e O
_M County ss: ";%zj?.‘l\' 10,255 \‘{95

On this gf_ydav of /?

\)
e, o o) wAsY\“.\‘
Putlic in and for the Stste of Washin on, duly commissi

O
+ before me the umﬂgl'g‘ned, a Notary

oned and sworn, personally appearsd

to me known to be the individ ibed in and who executed the foregoing instrument S
acknow| to me thet igned and sealed the said instrument as hig/h ir
free and voluntary act and deed. <

s and purposes therein mentioned.
WITHESS my hand ? officsal seal affixed the da i i
-

My Commission expirss: / 7',290/

‘e

Stapfof Washingios residing at:

T0 TRUSTEE:

Said nei:'e of notes,
Tust, have been paid in full. You are hereby

directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to recenvey,

without warranty, all the estate now heid by you under this

Deed of Trust to the person or persons legally

entitled thereto. :
DATED: L. § ]

a corporation,

By
Mail reconveyance to
Washington .
1529F {11-96}) ’ Page 6of 6 TO BE RECORDED
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The land referred to in this commitment is situated in the State of Washington, County of
Skamania and Is described as follows: :

A portion of Tract No. 10 of COLUMBIA RIVER ESTATES, as more particutarly shown ona
survey thereof recorded at page 364 of Book "J* of miscellaneous records under Auditor’'s
File No. 76656, records of Skamania County, Washington; said real property being a
portion of the West half of the Northwest quarter of Section 23, Township 2 North, Range 6
East of the Willamette Meridian, Clark County, Washington, and more particularly
described as follows:

BEGINNING at the Northwest corner of the said Tract No. 10, sald Northwest corner being

North 00°36'09" East 1,595.43 feet and South 89°23'51" East 659,33 feet from the
Southwest corner of the sald Northwest quarter of Section 23 as measured along the said

West line of the Northwest quarter and at a right angle from said West line; thence South

88°54'00" East along the North line of said Tract No. 10, 300 feet to the True Poinf of
Beginning; thence South 00°36'09" West 327.98 feet to the West line of aid Tract No. 10;

thence South 37°54'33" East 67.63 feet to 2 50.37 foct radius curve to the right; thence

along sald 50.37 foot radius curve to the right 21.94 feel; thence South 88°54'00" East 291

feet, more or less, to the East line of sald West half of the Norihwest quarter of Section 23;.
thence North along sald East line 400 feet, more or less, to a paint on the North line of said

Tract No. 10 which bears South 88°54'00" East to the True Point of Beginning; thence

North 88°54'00" West 343 feet, more or less, to the True Point of Beginning.

PARCEL II:

A tract of land located in the West half of the Northwest quarter of Section 23, Township 2
North, Range 6 East of the Willamette Meridian, Skamanla County, Washington, described
as follows; -

BEGINNING at the Northwest corner of tract 10 as recorded in Book "J" of miscellanecus
records at page 364, records of Skamania County, Washington, sald Northwest corper
being North 00°38'09" East, 1,595.43 feet and South 89°23'51" East 659.33 feet from the
Southwest corner of the sald Northwest quarter of Section 22 as measured along side
West line of the Northwest quarter and at a right angle from said West line; thence South
88°54'00" East along the North line of said Tract 10 a distance of 300 feet: thence South
00°36'09" West 327.98 feet to the West iine of said Lot 10; thence North 37°54'23" West
248.36 feet to a 202.11 foot radius curve to the left; thence along said 202.11 foot curve
49.75 feet; thence North 52°00'43" West 78.23 feet to a 180.60 foot radius curve 59.45 feet;
thence North 33°08'56" West 13.05 feet to the Point of Beginning.
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TH!S. ADJUSTABLE RATE RIDER s made  this . 18th day ' of
May, 1959 + @nd is incorporated Into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Bomower's Adjusteble Rate
Note (the *Note") to Washington Mutual Bank

{the "Lender"}) of the same date and covering the
property described in the Security Instrument and located at:

312 KUEFFLER RD, STEVENSON, WA 98648
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATF, AND MY MONTHLY PAYMENT. THE MONTHLY PAYMENT INCREASES WILL
HAV% LIMITS WHICH COULD RESULT IN THE PRINCIPAL BALANCE UP TO

125% OF THE ORIGINAL AMOUNT (OR $ 187,500.00 ) AND IN A
BALLOON PAYMENT BEING DUE AT MATURITY. THE BORROWER'S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tha
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES P

Interest will be charged on unpsid principal until the full amount of principal has been
paid. | will pay interest at the higher of the yearly rate of 2.950 % ("Stated Interest
Rate®] or the Current Index plus the Margin (both as defined below) until the first of the
month following closing. Thereafter, the interest rate will be the Stated Interest Rate,
subject to change in accordance with Section 4 of this Note,

The Note provides for changes in the interest rate und the monthly payments as
follows: -

Page 10t 6 TO BE RECORDED
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"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rate | will pay may further change on the ist day of
July, 1999 . . and on that day every month thereafter. Each
date on which my interest rate could change is called a "Change Datg".

(B} The Index ) :

Beginnifg with the first Change Date, my interest rate will be based on an .
Index. The “index" is thé Twelve-Month Average, determined as set forth below; of the
annual yields on actively. traded United States Treasury Securities adjusted to a constant
maturity of ofie year as published by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selected Interest Rates (G.13)" {the "Monthly Yields"). The
Twelve-Month ‘Average is determined by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12. :

The most recent Index figure available as of the date 15 days before each
Change Date is called the "Current Index". -

- If the Index is no longer available; the Note Holder will choose a new index
which is based upon comperable information. The Note Holder will give me notice of this
choice. R .

(C) Interest Rate Change .

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Two 3 i percentage
‘points 2.000 % ("Margin"} to the Current Index. The Note Holder will then round
the result of this addition to the nearest one thousandth of one percentage point {0.001%!1.
Subject to the limits stated in Section 4{D] below, this rounded amount will be my new
interest rate until the next Changs Date. In the event a new Index is selected, pursuant to
paragraph 4(B), a new Margin will be determined. The new Margin will be the difference
between the average of the old Index for the most recent three year period which ends on
the last date the Index was available plus the Margin on ‘the last date the old Index was
available and the average of the new Index for ths most recent three year period which
ends on that date {or if not available for such three year period, for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

NO TIER i : i .
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(D) Interest Rate Limit . : : |
My interest rate will never be greater than 9.950 __% {"Cap"), except that
following any sale or transfer of the property which secures repayment of this Note after tha
first Interest rate Change Dats, the maximum interest rate will be the higher of the Capor 5
percentage points greater than the intersst rate in effect at the time of such sale or transfer.
(E} Payment Change Dates s
Effective every year commencing July 1, 2060 . . 8nd on
the same date each twelfth month thereafter ("Payment Change Date"}, the Nota Holder will
determine the amount of the monthly payment that would be sufficient to repay the
projected principal balance | am sxpected to owe as of the Payment Change Date in full on
the maturity date at the interést rats in effect 45 days prior to the Payment Change Date in
substantislly equal payments. The result of this calculation Is the new amount of my
monthly payment, subject to Section 4(Fj below.
{F} Monthly Payment Limitations
Unless Section 4{H) and 4{l} bselow apply, the amount of my new monthly
payment, beginning with a Payment Change Date, will be limited to 7 1/2% more or less
than the amount [ have been paying. )
{G) Changes In My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization e o :
Since my payment amount changes less frequently than the interest rate and
since the monthly’bayment is subject to the payment limitations deéscribed in Section 4(F),
my monthly payment could be less or greater than the amount of the interest portion of the
monthly payment that would be sutficient to repay the unpaid principal | owe st the monthily
.payment dats.in full on the maturity date in substantially equal payments. For each month
that the monthly payment is less than the interest portion, the Note Holder will subtiact the
monthly payment from the amount of the interest portion and will add the difference to my
unpaid principal, and interest will accrue on the amount of this difference at the current
interest rate. For each month that the monthly payment is greater than the interest portion,
the Note Holder will apply the excess towards a principal féduction of the Note.
{(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to 125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

NO TR
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that _125%  fimitation, 1 will begin paying a new monthly payment untif the next Payment
Change Date notwithstanding the 7 1/2% annual payment increase limitation. The néw

payment due date in substantially equal payments.
) Required Full Monthly Payment .

On the FIFTH anniversary of the due date of the first monthly payment, and
on that ssme day every FIFTH:. year thereafter, the monthly payment will be ‘adjusted
without regard to the payment cap limitation in Section 4(F).

(J)  Notice of Changes ) N -

The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the titte and telephone number of a
person who will answer any questions | may have regarding the notice.

(K)  Faiture to Make Adjustments ‘

If for eny reason Note Holder fails to make an adjustment to the interest rate or
payment amount as described in this Note, regardiess of any notice fequirement, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
hed been made on time. ! also agree not to hold Note Holder responsible for any damages
to me which may result from Note Holder's failure to make the sdjustment and to let the
Note Holder, ot its option, apply eny excess monies which | may have paid to partial
prepayment of unpaid "Principal.®

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part ot the Property or any interest in it is sold or transferred for if a beneficial
interest in Borrower is sold or transferred and Borrowér is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require
immediate  payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument. Lender also shall not

NO TR "
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exercise this option if: {a) the fequest to assume is made after one year following
recordation of the Deed of Trust, (b) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee s if a new loan
were being made to the transferes; (c} Lender teasonably detérmines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach
of eny covenant or agreement in this Security Agreement or other obligations
related to the Note or other loan document is acceptable to Lender, {d) Assuming
party axecutes Assumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap as set forth below
end (e) payment of Assur’nption_ Fee if requested by Lender. .

To the extent permitted by applicable taw, Lender may charge a ressonable
fee as a condition to L.ender’s consent fo the loan assumption;, and Lender may
increase the maximum interest rate limit to the higher of the Cap or 6 percentage
Points greater than the Interest rate in effact at the time of the transfer. Lender
may also require the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Nots and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and
formally releases Borrower.

It Lender axercises this option,  Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums

" secuted by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.
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8Y SIGNING BELOW, Borrower accepts and agrees to the teims and covenants
contained in this Adjustable Rate Rider. Borrower agrees to execute any document
necessary to reform this Agreement to accurately reflect the terms of. the Agreement

between Borrower and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated or destroyed.

xpﬂb % M@

DALE & EICHER

SUSAN K EICHER
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