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DEED OF TRUST

Grantor(s) (Borrower): (1) SKAMANIA COUNTY TITLE COMEANY
€))
(£}
“)
(&)
©®)
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY BANK

(2) | RIVERVIENW SERVICES INC
Legal Description (abbreviated):
BEC 1, T2N, R7E 10
. additional legal(s) on page .
Assessor's Tax Parcel ID#:  02-07-01-1-1-3400-00

THIS DEED OF TRUST ("Seécurity Instrument "} is made on May 20 1999.
The grantor is SKAMANIA COUNTY TITLE COMPANY A WASHINGTON CORPORATIOH‘
("Borrower™}. The trustee is

RIVERVIEW SERVICES INC
("Trustee™). The beneficiary is
RIVERVIEW COMMUNITY BANK ’ o
which is organized and existing under the laws of the U.S.A. » and whose address is
700 NR 4TH AVENUE
CAMAS, WA 98607 :
. (“Lender”). Borrower owes Lender the principal sum of
EIGETY FIVE THOUSAND AND 00/100
Dollars (U.S.$ © 25,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on June 1; 2004 ‘ ! . This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANIA County, Washington:

WASHINGTON - Single Family -Fannie Mae/Freddie Muc Uniform instrument Form 3048 9/90
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COMPLETE LEGAL DESCRIPTION IS ON PAGE 1C¢ OF DOCUMENT.
which has the address of 41 SW RUSSELL 8T STEVENSON
[Strees) {City)
Washington 98648 ("Property Address™);

appurtenances, and fixtures now or hereafier a pait of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forego

.Pmix'rty-l .

right to grant and “onvey the Property and that the Pro )
recétd, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

covenants with limited variations b
propert

pay when due the principal of and interest on the debt evid
charges due under the Note.

Subjéct to applicable law or to a written waiver by Lender,
Borrower shall pay to Lénder on the day monthly |
full, a sum ("Funds®) for: () yeasly taxes and assessments ‘ ty over this Security
Instrument a5 & lien on the Property; (b) yearly leasehold payments or ground fents on ‘
{c) ycarly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums
the provisions of paragraph 8, in liew of the payméat of
“Escrow Htems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
- amount a lender for a federally related morigage loan

may require for Borrower's escrow 2ccount under the
federal Real Estate Settlement Procedures Act of 1974 as

seq. {

"RESPA*), unless another law that applies to the Fund
time, collect and hold Fund )

of Funds due on the basis of current data and readonable estimates of expenditures of future Escrow Items or -
otherwise in accordance with applicable law. - ) —_—

The Funds shall be heid in
or entity (including Lender, if Lender is such an instj

apply the Funds to pay the Escrow Iems. Lender may " not charge Borrower for holding and applying the
Funds, anmally analyzing the escrow acoount, or v

interest on the Funds and applicable law permits
Borrower 10 pay a one-time charge for an independent real €slate (ax re
TR

[Zip Code)

TOGETHER WITH al the improvements sow or hereafic etected on the property, and all easements,
ing is referred to in this Security Instrument as the

BORROWER COVENANTS that Bormower is lawlully scised of the estate hereby conveyed and has thc

perty is unencumbered, except for encumbrances of

THIS SECURITY INSTRUMENT combines uniform covenants

for national use and non-uniform
Y jurisdiction to constitute a uifo

I security instrument covering real
y_ .
UNIFORM COVENANTS.Borrqwer and Lender covenant and agree as follows:
1. . Payment of Principal and [nterest Prepayment and Late Charges. Borrower shall promptly
ericed by the Note and any prepayment and late
2. Funds for Taxes and Insurance.

payments are due uader the Note, untit the Note i paid in
which may attain priori

the Property, if any;

payable by Borrower o Lendez, in accordance with
morgage insurancé prémiums. These itemns are called”

amended frons time to time, 12 U.S.C. 260] er

S sels a lesser amount. If s0, Lender may, a any
s in an amount 0ot [0 exceed the iesser amount. Lender may esti

an institution whose deposits are insured by

] a federal agency, instrumentality, . o fol T L
tution) or in any Federal Home Loan Bank. Lender shall AT

erifying the Escrow ltems, unless Lender pays Borrower

Lender 1o make such acharge. However, Lender may require

porting service used by Lender in

Form 3048 9,90
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applicable law requires interest to

Funds. Lender Shal_lr give to Borrow,

Lender’s sole discretion:

Borrower any Funds held by Lender.
prior to the acquisition or sal
or sale as a credit

3.  Appli

second, to amounts payable under |
late charges due under the Note. )

Borrower:
Lender; (b) contests in

good faith the
which in the Lender's opinios

erected on the Property insured agains!
maintained in the

Coverage

connéction with this 1oan, unless applicable [a;
be p.
€amings on the Funds. Borrower and

may so notify Borrower in writing, and, in such
make up the deficiency. Borrower shall

Upon payment in fult of all sums
le of the Property,
against the snins secured by
cation of Payments. Unless
Lender under paragraphs 1 and 2 shell be a

Charges; Liens. Borrow:

s opinion operate

Hazard or Property Insurance.

any other hazards, including floods or f1
amounts and for the
msurance shall be chosen by Borrowe
withheld. If Borrower fails to maintain

If, under
shall

this

all promptly fumish 1o
Borrowet shall promptly discharge any lien which has

lien by,

t loss
ooding, for

make up the deficiency in no more than twelve

secured by this Sec;irily !ﬁsfmmem,

applicable law
pplied: first, to

paragraph 2; third, to interest du

ithin 10 days of the giving of notice.
. Borrower shall k
by fire, hazards i
which
periods that Lender
T subject to Lender’
coverage described above, Lender may,

POOR /89 pac, 578

W provides otherwise. Unless an agreement is made or
aid, Lender shall not
Lender may agieé in wri
er, without charge, an
rpose for which each debit to the Funds was made. The Funds are pledged

be requited io pay Borrower any interest or
ting, however, that interest shall be paid on the
annual accounting of the Funds, showing credits

Lender shall prorhplly refund (o

paragraph 21, Leader shall acquire or sell the Property, Lender,

apply any Funds held b
Security Instrument. - :
provides otherwise, ali payments received by
any prepayment charges due under the Note;
e; fourth, to principal due; and last, to any

y Lender at the time of acquisition

Lender récéipts evidéncing
_priority over this

) : (a) agrees in wiriting to the payment of the obligation secured by the lien in a manner acceptable to
or defends against enforcement of

the lien in, legal proceedings

eep the improvements now existing or hereafier
ncluded within the term "extended coverage” and
Lender requires insurance. This insurance shall be
requires. The insurance carrier providing the
§ approval which shall not be unreasonably
at Lender’s option; obtain
ance with paragraph 7.

Form 3048 9/90
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Lender may cp!lec»:'lr the insurance pr’dceeds. VLenc.ler may use the pMs to repair or ’r’estorerlhe Property o
(o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. R : : T T :

Unless Lendér and Borrower dghéﬁvise agree in wriling, any _&ﬁiicali_&m ‘of proceeds lofp(r'ivncipal shall

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lénder, Bortower's right to any
insurance policies and procéeds resulling from damage to the Property prior to thé acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prigr to the acquisition.
6. Occupancy, Preservation, Main{enarice and Protection of the Property; Borrower’s Loan
Application; - Leascholds. Borrower shall occupy, establish; and use the Propeiiy as Borrower's principal

residence within sixty days afier thé execution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be’ unreasonably withheld, or unless extenuating
circumstances exist which are béyond Borzower's control. Borrower shall not desiroy, damage or impair the
Propetty, allow the Property 10’ deleriorate, of commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lénder’s security inferest. Borrower may cufé such a default and reiastate, as provided in
paragraph 18, by causinig the action or procéeding to be dismissed with 2 ruling that, in Lender's good faith
determinaltion, precludes forfeiture of the Bomrower's interest in the Property or other material impairment 6f
the lien created by this Security Instruniént of Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed fo provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not lisiited to, répresentations concerning Borrower’s occupancy of the Property
as a principal residerce. If this Security Instrument is on a leasetiold. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the Izasehold and the fee title shall not
merge unless Lendér agrees 1o the merger in writing. - .

7. - Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is nécessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by & lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and éntering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so. ) o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes
secured by this Secusity Instrument. Unless Borrower and Lender agree to other terms of payment; these
amounts shall bear interest froni the date of disbursement at the Note rate and shall be payable, with interest,
upon Batice from Lender to Borrower requesting payment: .. . - L

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thé loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lenderlapses or ceases to
be in effect, Borrower shall pay the premiuins required 1o obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at 2 cost substanttally équivalent to the cost ¢ Borrower of the
mortgage insurance previously in effect, from an aliernate morigage insuier approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lendér will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reseérve payrments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for

mortgage insurance ends in accordance with any written agreemeni between Borrower and Lender or
applicable law.

Forni 3048 9/50
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" successors in interest. Any forbearance by Lender in exe

delivering it or by mail

" ITEM 196305 9617
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9. Inspection. Lenderor its agent may make reasonable entries ﬁpoh and inspections of the Property.
Lender shall givé Bofrower notice at the time of er prior to an inspection specifying reasonable cause for the
inspection; - - - : s - i

10. ' Condemnation. The proceeds of any award or claim for damages,
connection with any condeémnation or other taking of any part of the Property,
condemnation, are hereby assigned and shall be paid to Lénder. _ e - R

In the evént of a total taking of the Property; the proceeds shall be appliéd to the sumns sécured by this
Security Instruméni, whether or not then due, with any excess paid fo Borrower. In the ¢vent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking isequal to

or greater than the amount of the sums securéd by this Security Instrument immediately before the laking,
unless Borrower and Lender otherwise agree ini writing, the sufms secured by this Security Instruméni shall be
reduced by the amourit of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} thé fair market value of the Property immediately
before the taking. Any balance shall be paid té Borrower. In the event of a partial taking of the Property in-
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sufns are then due.

«+ If the Property is abandoned by Borrower,
offers to make an award to setle a claim for damages, Borrower fails to respond to
after the date the notice is given, Lender is authorized {o collectand apply the proceeds,
to testoration or repair of the Propetty or to the sums secured by this Security Instru
then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. : ’ :

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shal] not operate to relcase the liability of the original Borrower or
Borrower®s successors in interest. Leader shall not be required o co i

direct or consequential, in
or for conveyance in lieu of

al its option, either
ment, whether or not

preciude the exercise of any right or temedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Borrower's covenants and agreernents shall be joint and
several. Any Borrower who co-signs this Security Instfument but does siot execute the Note: (a) is co-signing
this Security Instrument osly to morigage, grant and convey that Borrower's inferest in the Property under
the terms of this Security [nstrument; (b) is not personally obligated to pay ilie sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may apree 1o extend, modify, forbear or
make any accommodations with fegard to the terms of this Security Instrument or the Note without that
Borrower's consent. -, g N ! ™

13. Loan Charges. If the loan secured by this Security Enstrument is"subject 1o a law which sets
mazimum loan charges, and that law is finally interpreied so that the interest or other loan charges collected =,
or to be collected in connection with the loan exceed the permitted limits ) :

14. Notices. Any notice 1o Borrower j)roi'ided for in lhis'Securily Instrument shall be given by

ing it by first class mail unless applicable law requires use of another method. The

Form 3048 9/90
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BOOT 189 PRGE S8

notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designatés by notice to Bofrower. Any nétice provided for in this Securily Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph. ) .

15. Governing Law; Severability. This Security Instrument sha!l be governed by federal law and the
law of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable. i

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumeant. - : . ' :

17. Transfer of the Property or a Beneficial Interest in Borrower,
or any fnterest in it is sold or transferred (or if a beneficial interest in Bo
Botrower is not a natural person) without Lender's prior written consent, Lender may, al its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall ot be
exercised by Lender if exércise is prohibited by federal law as of the date of this Security Instiurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l¢ss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all siims secured by this Security Insirument. If Borrower fails to
the expiration of this period, Lender may invoke any remedies permitied
further notice or demand on Borrower. . : .

18. Borrower’s Right to Reinstate. If Borrower meéets cen

If all o1 any part of the Propeity
rrower is sold or transferred and

ereby shall remain fully effective as if no acceleration
had occurred. However; this right to reinstate shall not apply in the éase of acceleration unider paragraph 17.

19, Sale of Note; Change of Loan Servicér, The Note or a partial inlerest in the Noje (together with
this Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may fesuli
in a change in the entity (known as the "Loan Servicer® t

Borrower shall promptly give Lender written notice o
- other action by any governmenial or tegulatory agency or

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is potified by any govémmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Bo

; rrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law.
N Form 3048 9/90
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As used jn this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Enviromnental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. = . - . T S S

" NON-UNIFORMCOVENANTS. Borrowe and Lender further covénant and agtee as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following -

Borrower’s breach of any covenant or apré nent in this Security Instrument_(but not prior to -
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shal specify:
(a) the default; (b) the action required to cure the default; (c) a date, 1ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property ai public auction at a date not less than 120 days in
the future. The notice shall further Inform Bosrower of the right to reinstate after acceleration, the
right to bring a court action fo assert the non-existence of a defauit or any other defense of Borrower to
acceleration and sale, and any other matiers required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at iis option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may Jnvoke the power of sal¢ 2nd any other remedies permitted by applicable law, Lendér shall be
entitled (o collect all expenses incusred in pursuliig the remedies provided in this paragraph 21,
Including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ie '
Uf Lender invokes the power of sale, Lender shall give writlen notice {o Tirustee of the occurrence of
an event of default and of Leader’s election (o cause the Properiy to be sold. Trustes and Lender shall
take such action regarding notice of sale and shall glve such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee defermines, Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveylnig the Property without any covenant
or warranty, expressed or implied. The recitals in the Trisstee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in thie following
order; (a) to all expenses of the sale, including, but not limited fo, reasonable Trustee’s and aitorneys®
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons
legally entitled to it or to the clerk of the supetior court of the county in which the sale took place,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

and without charge to the person or persons legally entitled to it. Such person or persons shallipay’ any
recordation costs. [

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
a successor trustee 10 any Trustee appointed heresnder who has ceased 10 act. Without conveyance of the
Property, the successor frustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

Form 3048 9/90
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25. - Riders to this Security Instrument. if one of more ridersare executed by Borrower and recorded
together with this Security Instnnnent, the covenants and agreements of each such rider shall be incorporated
into and shall amend and suppiement the covenants and agreciments of this Security Instrument as if the
ride.(s) were a part of this Security Instrument, [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rateé Improvement Rider D Second Home Rider

BOther(s) [specify} ASSIGNMENT OF RENTS

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFGRCEABLE
UNDER WASHINGTON LAW.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 9 of thi; Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)
TITLE COMPANY -Borrower -Borrower
JIM , PRESIDENT

(Sealy ! (Seal)
-Boimower -Borrower
(Seal) (Scal)
-Borrower -Botrower

Witness: Witness:

STATE OF WASHINGTON, Sm (I a"Coumy ss:
Ao
ontis SOV day of ML

in and for the State of Washington, duly
TITLE COMPANY

{ Q QQ » before me the undersigned, a Notary Public

to me known to be the individual(s)
ged to me that he

r free and voluntary act and deed, for the
VA SEa,) ' =

* described in and who executéd the foregoing instrifmeat, and acknowled
signed and sealed the said inst :
‘uses and purposes therein mentio

WITNESS my hand and g o {ay and year in this certificate above written.

My C(;rﬁnﬁssion expires: ) ‘mTARY ‘ W \&0 / 7@/ / \

' ' &, PUBLIC bizry Public in and for the Sate of Wadhi rP—
109 3@)[ f‘v) %Oqsnaa@\ o ¢ 10 2 for the Sare of Washington residing at

xS .
e S Slevenso
9f yasd
Form 3048 9/90
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mmissioned and sworn, personally appeared SKAMANIA COUNTY
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:

- REQUEST FOR RECONVEYANCE

- To Trusteé: . : -
- The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes,
together with all ottier indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. ’

Date:

Form 3048 9/90
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EXHIBIT 'A'

A ‘tract of land in the Northeast Quarter of the Noftheast Quarter of
Section 1, Township 2 Noxth, Range 7 East of the Willamette Meridian, in
the County of Skamania, State of Washington, described as ﬁéilows;

Beginning at the;Southeast‘cdrnetfof'Lot_i;~Block 8 of the Town of
Stevenson, according to théfreco:ded plat ;hergof,,recorded iﬂ‘Bookrh of
Plats, Page 11; thence North 34° 30’ west 30 feet to the.Southeast corner

of that certain Hollow 'Tile Theater—Building as constructed; thence North
34° 30’ West following the Easterly line of the

y said Lot 1; a distance
of 33 feet to the initial point of the tract hereby described; thence
North 34° 30* west along the Easterly line of the said Lot 1; a distance
of 53.2 feet, more or less to

0 the intersection with the Southerly line
of that tract of land sold”to_Oregon-WaShingtdh Telephone.Comﬁany; a
Corporation, by -contract, dated November 17, 1953

» and recorded November
23, 1953, in Book 37, Page 307; thence South 559 39

Southeasterly corner of the Brick and 7ile Telephone building; thence on
the same course along the Southerly wall of said building 25 feet to the
angle corner of the Brick annex of said building; thence Noxrth 34 3p¢
West along the Westerly wall of the said Brick

annex 3.5 feet; thence
South 55° 310! west 77 feet to a point North 340 30° West of the Northwest
corner of Lot 2 of the said Block 8;

i thence South 34° 39 East following
the Northerly extension of the Westerly line of the said Lot 2 and
continuing along the Westerly line o

£ the said Lot 2, a distance of 56.7
feet, more or less to a point South 55° 3p-

' ‘West _from the initial point;
thence North %5° 39- East 106.5 feet to the initial point

' West 4.5 feet to the

EXCEPTING THE FOLLOWING:

Beginnjng at a point 83 feaet North 34° 39

of the said Block 8; thence North 550 30
30’ West 36.7 feet t i C

aforesaid tract of

] lephone Company:
thence South 550 30* West 18 feet; thence South 349 30*. East 36.7 feet
to the point of beginning.

West of the Southwest corner
East 18 feet; thence North 349

ALSO EXCEPTING THEREFROM that portion of Lot 2 of the Town of Stevenson,
according to the recorded Plat thereof, recorded in Book A of Plats, Page
11, ‘described as follows:

] ‘outheasterly correr of Lot 1 of the said Block &:
thence North 34° 30* West 10 feet to the Southeast corner of a certain
Hollow Tile Building; thence South 55° 30’ yest along the outer line of
edge of said building 89 _feet; thence North 34¢ 30~ West 33 feet t6 the -
initial point of the tract hereby described;,thenée South 55¢ 3¢0- West
26.5 feet: thence Noxth 34° 30’ QFest 20 feet: thence North 55° 30‘ -East
26.5 -feet; thence South 34° 307 East 15 féet; thence North 55° 30 East
10 feet; thence South 34° 30- :

_ East 2 feet; thence South 55° 30* west 10
feet; thence South 34° 30° East 3 feet to the initial point,

Beginniég at the =o
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ASSIGNMENT OF RENTS

" THIS RIDER is made this _20 _day of __ May ,_1999 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note to “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Note to ’

RIVERVIEW OOMMUNITY BANK ) '

(the “Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

41 SW RUSSELL ST, SIEVENSON, WA 98648
[Property Address}

RIDER COVENANtS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1Y

1

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY g

INSTRUMENT. In addition to the Property described in the Security Instrument; the followirlg
items are added to the Property description, and shall also constitute the Property covered by the -
Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing spparatus, security and access control
apparatus, plumbing, bathtubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Sccurity
Instrument. All of the foregoing together with the Property described in the Security Instrument
(or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this Rider
and the Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seck, agree 0 or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C..  SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected against the Property without
Lenc:2r’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant
18 is deleted. '

F. BORROWER’S OCCUPANCY. Unless Lender and borrower otherwise agree
in writing, the first sentence ir Uniform Covenant 6 conceming Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant &

“shall remain in effect.
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- Assignment of Rents Page 2

- - G. - ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this Paragraph
G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lenderall
the rents and revenues {Rents”) of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shali pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
Paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenants(s) that the
Rents are to be paid to Lenider or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives noticé of breach to Borrower: (i) all Rents received by Borfower shall be
held by Borrower's trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to colléct angd receive all of the Rents of the
Property, (iii) Borrower agrees that each tefiant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attomneys' fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed o take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument s
pursuant to Uniform Covenant 7.

7 Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
* upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Hoﬁvpver, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default of breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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Assignment of Rents

T BORROWER'S INFORMATION STATEMENTS. Borrower shall furnish
Lender with operating statements for the Property described in the Security Instrument -
documenting rental income received, all security deposits held by Borrower, the cost and nature
of any maintenance and repairs, all management and o
and any other expense or costs chargeable against the Property. Borrower shall further provide
Lender with copies of all lease agreements entered into by Borrower and Tenants occupying
apartment units on the Property, and shall furnish a statement documenting monthly occupancy

ratios. Such information shall be furnished by Borrower upon request of Lender, butin any event
not less than annually, :

BY SIGNING BELOW, Bo:erer accepts and agrees to the terms and provisions

contained in the Assignment of Rents Rider.
SKAMANIA

Borrower

Borrower Borrowcr
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perating costs associated with the Property,

[P




