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MY Washington DEED OF TRUST 01-0973-001264923-2
Mutual ,

F— 2762

) THIS DEED OF TRUST ("Security instrument’) is made on May 17th, 1999
The grantoris MARK H HUGHEY and GHRISTINE R HOGHEY

(Borrower). Thetrustesis SKAMANIA QOUNTY TITIE @0, a Washington Corporation

_ (Tiustes). The bensficiary is_WASHINGTON MUIUAL BANK, a
Hashington Covporation . which is organized and existing under ihe laws of Mashington

+ and whose address Is

(Lender). Borrower owes Lender the principal sum of
428,08 X HINDRED & 00/100---

. Dollars (U.S. $145.600,Q0 : ). This debt is eviderced by
Borrower's note dated the same date as ihis Security Instrument (‘Note*), which provides for monthly payments,
with the full debt, if nol paid earlier, due and payable onMarch tst, 2029 ; . This
Securlty Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with Interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performanca of
Borrower's covenants and agreaments under this Security Instrument and the Note. For this purpose, Borrower
irevocably grants and conveys to Trustes, in trust, with powsi of sale, the followig described property located
in_SKAMBANTA County, Washington: LOT 4, BIOCK 10, THIRD APDITION 10
PIATSOFRMTED'IU-NOFBDRIHHNNEVIHE, RECORD IN BOOK B OF PIATS

PAGE 34 AND 35, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. = TAX
PARCEL NO. 02-07-29-2-2-0400-00.

I

which has the address of 1004 CHENOWITH

[Street)

NORTH BONNEVILIE ~, Washingiongggag (Property Address?),
' [City) (Zip

WASHINGTON-Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048
1520A (0397

$/90 (page I of 6 pages) -
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TOGETHER WITH an the imptovements now of hereafier erecled of the properly, and all easements, appurtenances,
and fixtures now or hereafier & pant of the Preperty. All replacements and sdditions shall also be covered by this Security
Instrument. AR of tHg foregoing is teferred {o in this Security lnstrument as the ‘Propertyt -
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to grant
G pt fof encumbrances of record. Borrower warrants

variations by jurisdiction fo constitue a uniform security instroment covel
UNIFORM COVENANTS. - Boriowér and Léndet
1. Payment of Principa! and Inte:

principal of and interest on the debt

insurance premiums, # any; le) yearly mortgage insurance premiums, if any; and ) &ny sums payable by Bomower to -
Lender, if accordance with the provisions of peragraph 8, in fieu of the ’i;;yent of morigage insurancé premiums. These
iterns are cafled *Escrow hems.* Lendet may, at any time, ¢ollect and hold Funds in an amount not fo excoed the maximum
amount a lender for a fodoralk telsted morgage loan may require for Borrower's esciow account undet the federal Raal
Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.$.C. Section 260§ ef seq. {RESPAY), uriless
ancther law thet applies to the Funds sets & leaser amount, ¥ 80, Lender may, st any time, collect and hold Funds in an
amount not 1o excesd the ledser ameunl Lender may estimate the amourt of F

reasonsble estimates of expenditures of future Esct 3 .

The Funds shall be held in s institution whose by a federal agency, insirumentality, or entity
{including Lended, f Lender Is such an institution) of in ang‘oradera! Home Loan Banlk._Lender shall apply the Funds to pay
the Escrow ltsms. Lendet mey not charge Borrowei for holding and aﬁ‘plylng the Funds, annually analyzing the escrow
sccount, of verifying the Escrow lems, unless Lender Peys Borrower interest on the Funds and eppliceble taw permits
Lendet fu make such & chaige. However, Lendet may require Borrower 10 pay 8 one-lime charge fof an independent real
estate tax reporting service used by Lender in connection with this loan, urileas applicablé law provides otherwise. Unless
an agreement is mads or applicable law requires imerest to be peld, Lender ahall not be required to pay Borrower any
interest of earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without chargs, an annual accounting of the F. unds, showing credits and debits to the
Funds and the purpose for which sach debit 1o the Funds was mede. The Funds are pledged as additional security for all
sums secured by this Secur nt. : ‘

¥ the Funds held by Lendet excesd the smounts permitted {o be held by applicable law, Lender shall account to-
Borrower for the excess Funds in sccotdance with the foquitements of applicable law. i the amount of the Funds held b
Lender at any time is not sufficient 16 pay the Escrow tems when due, Lendet may so notify Borfower in writing, and, in suc
case Borrowst shall pay lo Lendet the amount necessiry 1o make up the daficiency. Borrower shall nake up the deficiancy
in no more than twelve monthly payments, st Lander's sole discretion.

Upon payment in fvll of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. ¥, under puagnph 24, Lender shall acquire or sell the Property, Lender, priot to the acquisition or
sale of the Property, shall apply any Funds heid by Lender si the time of acquisition of sale as a credit against the sums
secured by this Security Instrument. :

3. Applicetion of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under

parugva_r;hs 1 and 2 shefl be applied: first, to any piepayment charges dus under the Noté; second, to amounts payabie

under paragraph 2; third, to interest due: fourth, 1o principal due; and last, or any fate charges dua undet the Note. -
4, H Bortower shall pay all taxes, asséssments, charges, fines and impositions attributable 1o the .

fority over this Security Instrument, and feasehol payments or ground rents, f any. Borrower

in the manner provided in ald in that manner, Boirower shall pay them on

time directly to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts o be paid under

this paragraph. i Borrower makes thesa payments directlly. Borrower shall promptly furnish to Lender receipts evidencing
the payments. T

Bormower shall promptly discharge any lien which has priority over this Secutity Instrument unfess Borruwer: (a)

agrees in wiiling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good

faith the fien by, of defends against enforcement of the lien in, fegal proceedings which in the Lénder’s opinion operate to

. Hazard or Property Insurance.  Borrower shall keep the improveéments now existing or hereafter érected onthe
Property insured against loss by fire, hazards inchsded within the term “extended coverage® and any cther hazards, including
= ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
appioval which shall not be unreasonably withheld. o Borrower fails to msintain coverage dessribed above, Lender may, at
Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceplable to Lender and shali include a standard morigage clause.
. Lender shall have the right fo hold the policies and renewals. f Lender requires, Borrower shall promptiy give 1o Lender all
receipts of paid premiums and renews! notices. In the event of foss, Borrower shall give prompt notice to the insurance
Washington .
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Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be apglied to restoration of repair of
the Properly damaged, o the restoration or fepair is economically feesible and Lendar's security Is not lessened. if the

sesloration of repair is not économically feasible of Lender's security would be lesséned,
applied to the sums secured by this Security instrument, whether o1 not then due, with

Borrower abandons the Properly, or does not answear within 30 days a nofice fiom Lend
offered to seitle a clalm, then Leader may coiléct the insurance proceeds. Lender may use

the insurance proceeds shall be
any excess pald to Boriower.
er that the insurance carrier has
the proceeds to repair of restore

the Property of o pay suns secured by this Security Instrumend, whether or not then dus, The 30-day period will begin when

the notice is given. . s

" Unless Lender and Botrowei otherwise agree in writing, any
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or chan.
under paragraph 21 the Property i3 atquired by Lender, Borrower's right to a

applicafién ‘of proceeds to principat shall not aﬁend ot
ge the amount of the payments. ¥
ny insurance policies and proceeds fesulting

from damage to the Property priot to the acquisition shall pass to Lender lo the extent of the sums secured by this Security

Instrument immediately prior fo the acquisition. : :
- 8. Occupancy, Preservation, Maintenance and Protection of the Property;

Botrower’s Loan Aﬁpllciﬂon;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenca within "T? days afte
8

the execution of this Security Instrument and shall ¢ortinus to occupy the Property as Bor .
ng. which consent shell not be

least one year after the date of occupancy, unless Lender otherwise agrees in writi

rower's principal residence for at

unieasonably withheld, of unless extenusting circumstances exist which s beyond Borrower's ¢ontrol. Borrower shall not

destioy, damage or impait the Prope

+ allow the Properly to deteriorete, or commit waste on the Property. Borrower shall

be in defaul # any foreiture sction or proceeding, whether civil of criminal, Is begun that in Lender's good faith judgment
could resultin forfeiture of the Property or otherwise meterially impalr the fien croated by this Security Instrument of Lender's

security inferest. Borrower may cure such & default and feinstets a3 provided In paragraph 18, by causing the action or .
0d fafth determination, precludes forfeiture of the Borrower's
interest in the Properly or other material impairment of the fien created by this Security Instrume

proceeding to be dismissed with a rufing that, in Lender's good fai
interest. Borrowet shall also be in defaul if Borrowet, duiing the loan application pr

m ot Londer's security

Ocess, geve meterially false or inaccurate
information or statements to Lender (of failed to provids Lender with any materia! information) in connection with the toan
evidenced by the Note, !m:ludln%ybm not limited to, ropiedéntations concerning Borrower's cccupancy of the Froperty as a
r

principal residence. Hf this Secu

Borrower acquires fee titls to the Property, the leasshold and the fee title shall
In writing.

7. Protection of Lender's Rights In the Property. I Borrower fails 1o
Property (such as a procesding in bankruplcy, probate, for condemn

in courl, paying ressonable stiorneys’ fees and entering on the Property to make re
under this paragraph 7, Lender does not have to do so. -

Instrument is on & lsasshold, Borrower shalt comply with all the provisions of the lease. i
not merge uniess Lander agrees 1o the metger

perdorm the covenarts and sgreements
contained in this Securlty Instrument, of there Is a legal proceeding that may significantly stfect Lender's
, "

rights in the

ot forteRture ot to enforce faws of re'guluﬁoga). then
operty.
‘s actions mey include peying any sums secured by a lien which has priority over this Security Instrument, appe:

peirs. Although Lender may take action

amourta disbursed by Lendat under this paragraph 7 shall becoms additional debt of Borrower secured by this

Security Instument. Unless Borower and Lender agres o other terms of payment, these amounts shall

the date of disbutsement at the Note rate and shall
payment. e

8. Morigage Insurance.  Lender required mortgage insurance as a condition of making the foan secured by this

Security Instrument, Borrower shall peay the p

lieu of moitgage insurance. Loss reserve Payments may no longer be required, at the
insuranice coversge (in the amsunt and for the period that Lender requires) provided by
again becomes available and is sbtained. Borrower shall pay the premiums
effect, or fo provide a loss reserve, until the requirement for mortgage insurance ende
agreement between Borrower and Lender of applicable law. - . :

bear interest from

be payable, with interest, upon notice from Lendesr to Borrower requesting

remiums required fo maintain the mortgage insurance In effect. H, for any

shell pay the

option of Lender, if morgage
an insurer approved by Lender

required to maintain morigage insurance in

in dccordance with any wiitten

Lender or s agent may make reasonabie entries upen and inspections of the Property. Lender shall
pection.

give Borrowet notice at the time of ¢ prior 1o &h ins
10. Condsmnation. The proceeds of any award or claim

any condemnation or other taking of any part of the Property,

assignod and shafl be paidto Lender, . . o

pection specifying reasonable cause for the ins ,
for damages, direct or consequential, in connection with
of for conveyance in lieu of condemnation, are hereby

In the event of a totaf taking of the Property,_ the proceeds shali be f:ppﬁed to the sums secured by this Security
- Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in

: {a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

- Property immediately before the lak

ing. Any balance shall be paid to Borrower. In the event of a parfial taking of the
Properly in which the fair market value of the Pioperty immediately before the taking is fess than the amount of the sums

secured immedistely before the taking, unless Borrawer and Lender othemwise a
Washington . '
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otherwise provides, the procesds shall be applied fo the sums secured by this Security Instrument whether or not the sums
are then due. R - : .

* I the Property Is abandoned by Boriower, o; #, after notice by Lender to Borrower that the éondemnor 6fers to make
an award of settle a claim fot damages, Borrowet fails to tespond to Lender within 30 days after the date the notice is given,
sums secured by this Security Instrumiént, whethet of not then due, - - : B

Unless Lender and Borrniadi cthenvise agree in Writing, any application of proceeds to principal shai not extend or

postpone the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments. _

11. Borrower Not Released; Forbearance By Lendes Not a Walver. Extenslon of the time for payment of
i imortizet 8 $0¢ is Seé 1 lgy,l.ender 10 any successor in interest

be a walver of &r preclude the exercise of any right or remedy, .
12. Successors and Assigns Bounq;'?olm and Several Liability; Co-signers. The covenants and &greements of
this Security Instrument shall bind and bensfit the successors and assigns of Lender and
of paragraph 17. Bofrower's covenants and a reements shall be joint and several. Any 8 thi
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only to morgage grant and convey that
Borrower's interest in the Properly under the fe:ms of this Security Instrument; (b) is not personally obligeled to pay the sums
secured by this Security Instrument; and (€) agrees that Lender and any other Borrower may agres to extend, modily, forbear
of make any accommodations with regard to the terms of this Security Instrument or the Note without that Botrower's
consent. - - ., - . <

13. Loan Charges. " If the loan secured by this Security Instrument is subject 1o a faw which sits meximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected of o be collected in connection
with the foen exceed the permitted lims, then: (a) any such loan charge shall be reduced the emount necessary to
reduce the charge to the permitted fimit; and (b} any sums alresdy collected from Borrower which excesded permitted fimits
wilf be refunded to Borrowst. Lender may choose o make this refund by reducing the principal owed under the Note of by
making a direct payment to Borrower. K a refund feduces principal, the taduction will be treated as a partial prepayment
without any mnymenl charge under the Note. 9 ; : .

14. 8. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by
mailing it by first class mail unfess epplicatio law requires use of another method. The notice shall be directed to the
Property Add:iess or any cther address Borrower designates by notice to Lender. Any notice to Lender shali be given by first
class mail 1o Lender's address stated herein of any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given

in this paragraph. . .
15.  Governing Law; Severability. ' This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision of clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Nots which can
be bqelven elfotcl without conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severatle. .
18. Borrower's .| Bortower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the opetty of a Beneficial Interest in Botrower. W all or any part of the Property of any interest in
Rt is sold or transferred (or i & beneficlal interest in Borrower i3 30ld or transferred and Borrower 1s not & natural person)
without Lender's prior wiitten consent, Lender mey, &t Rs option, require immediate payment in full of all suins socured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security lnstrument. - ... - : . - | N i
If Lender exercises this oplion, Lender shall give Bofrower notice of acceleiation. The fictice shalt provide a pericd of
nol less than 30 days from the date ¢ within whi f C ]

Washington
15290 (02-97) Page 4 of6
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20. Hazardous Substances. Borrower shall not cause or permit the pfaaencg. 'usgldisggsl, ;82%2.603?9 e%sezof . Lo

any Hezardous Substances on o in the Propedy. Borrower shall not do, nor allow anyone else to do, anything affecting the - S . .

. Property that is in violation of any Environmental Law. The preceding two sentences thali not apply fo the presence, use, o R e o {
storage on the Properly of small quantitied’ of Hazardous Substances that ais generally recognized to be appropriste to I . C
nocmaé:aidoﬁtfu}l‘ :ﬁ'“ and to rna?n!fn::"nce of ittth’e Prppeﬂ{’.‘ : i . d' - and. 1 R o oth by

Towet § ompily give Lander written notice nvestigation, claim, demand, fawsult o other action
governméntal or ro'gl.ﬁ:ioq agegncy’ of private party hvohin;%e Rr&nyb?a‘}xd any Hazardous Substance of Emrironme:trz
Law of which Borrowsr hat actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority,
thet any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lew. -

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances

NON-UNIFORM COVENANTS. Borrower and Lende further covenant and agreo as follows: -
21, ; Femedies. Lender shail give notice 1o Borrowsr prior to acceleration following Botrower's
breach of any covenent or agresment in this Security instrument (but not prior o acceleration under paragraph 17
uniess mmmmm).mmmnwfﬁ(n the default; (b) the action required to cure the
H notice is g to Borrower, by which the defasult musi be
cured; lnd(d)Mfllluulg.ccunlhcdohunpnorbchnmodmotpmdlnmnoucom-ymul_l In acceleration of

the county In which the sale took plece. T

22. Pwoconveyence. Upon payment of all sums secured by this Security Instrument, Lender shall roquest Trustee to
teconvey the Properly and shall surrender this Securily Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shall charge Borrower a release fee
in an amount aflowsd by appiicable law. Such Perscn of persons shall pay any recordation costs!

23. Substitute Trustes. In accordance with applicable law, Lender may from time to time appoint a successor trustes
to any Trustes appointed hereunder who has ceased fo act Without conveyance of the Properly, thé successor trustee shall
succeed 1o all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders 1o this Securty Instrument. ¥ cne or more riders are executad by Borrower and recorded together
wil!? this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

[} Adjustable Rate Rider D. Condominium Rider [} 14 Family Rider
[ ) Graduated Payment Rider {.7] Planned Unit Development Rider [ 1 Biweekly Payment Rider
{__| Bafioon Rider { | Rate Improvement Rider [ ~]1'Second Home Rider

A Othex(s) [specify}] Construction Addendum Rider

BY SIGNING BELOW, Borrower adcepts and agrees to the terms and covenants contained in this Secu:riy
Instrument and in any rider(s) executed by Borrower and recorded with it. -

Washington .
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Loan #: 01-0973-001264923-2

" MARR H HUGHEY . (HRISTINE R HOGHEY

STATE OF WASHINGTON
A- 'ﬂgﬂ‘h County ss:

Onthis _/# dayor e, , 2997 . before me the undersigned, a Notary
Public in and for the State of Washington, ﬁuly missioned and sworm, personally appeared

Mok M, ‘M?x_Lﬁ/i A C‘/:U*:’!u_ R, HH’)GO,I

to me known to be the individuai(s) described in and who executed the foregoing instrument, and
acknowledged to me thal m&h@_ signed and sealed the said instrument as
hisjho_@_ free and voluntary BeTand deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this centificale above writ'ten‘

My Commission expires_ @ ~i/7 - ¢ ¢ - é P ca AR N
ota} e of Washingfon residing at:

of
Ftvanfon

REQUEST FOR RECONVEYANCE

TO TRUSTEE: . : . -

The undersigned is the holder of the note or notes secured by this Deed of TrusL Said nole or notes,
together with all other indebledness secured by this Deed of Trust, have been paid in full. You are hereby
directed 10 cancei said note or notes and this Deed of Trust, which are defivered hereby, and to reconvey,

without warranty, ail the estate now helid by you under this Deed of Trust 1o the person of persons legally
entitied thereto. '

DATED:

Mail reconveyance to

Washington - .7
1529F (02.97) _ . Page6of6
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WASHINGTON MUTUAL
c/o Data Plex o
19031 23xd Ave West, MS 116DPWA
Lynmwood, WA 28035

Washington consTRUCTION TERM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)

Loan #:01-0973-001264923-2
THIS CONSTRUGTION TERM RIDER TO SECURITY INSTHUMENT (‘Rider) is made thic

deemed to amend and supplement the Morigage, Deed
Security Agreement of the same date, as modified by dny other addendums or riders the
*Security instrument”), which has been given by th
Borrower's Note of the same date to WASHTINGTCRN MUTUAL BANK, a Washington
Qorporation _ (the *Lender?), as modified by any addendums or
instrument covers the property described therein and located at ¢
"Property’):

1004 NORTH BONNEVILIE, WA 98639

herein. To the extent that this Rider conflicts with the terms a
Instrument, the terms and conditions set forth in this Rider shall control.

Contractor have entered into a construction loan agreement (the
which provides for the construction of aonet
or modular home) and certain other improvements (the
Accordingly, and in addition to the covenants and agreeme
Lender further covenant and agree as follows:

O74A (035 s

Jandis incorporated into and shall be
of Trust or Deed to Secure Debt and

\ reto {the
e undersigned (the "Borrower’) to secure

riders thereto, which Security
he address shown below (the

(Froperty Address)

Defined terms in the Note or the Security Insirument shall have the same meaning when used

nd conditions set forth in the Security

THE TERMS OF THE BORROWER'S LCAN PROVIDE FOR BOTH CONSTRUCTION
AND PEAMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES, :

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction

*Construction Loan Agreement’)
G tour family residenice (which may be a manufactured

‘Improvements’) on the Property.
nts made in the Note, Borrower and

Page 103 TO BE RECORDED
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, , o , Loan #:01-0973-001264923-2
A. CONSTRUCTION LOAN AGREEMENT SECURED 8Y SECURITY INSTRUMENT.

The Security Instrument also secures performance of my obligations under the Construction
Loan Agreement. ¥ I am in default under the Construction Loan Agreement, | will also be in default
under the Note and Security instrument, and the Lender shail be entitled to exercise all temeédies
for default permitted by the Note and/of the Security Instrument. While | am making interest onky
payments as provided in the first paragraph of Section B below, the Security Instrument shall be

considered, for all intents and purposes, to be a "Construction Deed of Trust® (or as applicable, a
Construction Mortgage or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, Iwill make payments of all accrued interest on the amount of funds actually disbursed by the
Lender under the Construction Loan Agreement beginning on the 1st day of
July, 1959 » and on that day of each of the Tollowing 8 -
calendar months. [ will begin making paymerits of principal and interest as provided in the Note o
the 1st day of April, 2000 :

Notwithstanding the above, i construction of the improvements has been completed in
accordance with the previsions of the Construction Loan Agreement and the loan is fully disbursed
prior to the due date of any interest only payment to be made under the immediately preceding
paragraph, | will instead begin making payments of principal and interest as provided in the Note
on the next Monthly Payment Date if requested to do so by the Lender,

C. SECURITY AGREEMENT.

The Security Instrument shall also constitute a Security Agreement with respect to all fidures
and personal propenty fiow or hereafter located at the Property and owned by Borrower, and with
respect to all plans, permits, contracts, and payment and performance bonds in-connection
therewith, relating to construction of the improvements on the Property. The Security Agreement
shall constitute a fixture filling with respect to any of the foregoing items which are deemed to be
fixtures under applicable law. In the event of detaul, Lender shall have all rights and remedies with
respect (o such fixtures and personal property as are available under applicable law including,
without limitation, the rights and remedies avaflable to a secured party under the Uniform
Commercial Code of the State where the Property is located.

D. SALE OR TRANSFER OF PROPERTY DURING CONSTAUCTION LOAN PERIOD. :
Any provisions in the Note and Security Instrument which permit me to sell or otherwise
" transfer the property without paying my loan off in full are inapplicable until construction of the N
improvemenis has been completed, the lcan has been fully disbursed, and | have commenced £
making principal and interest payments as provided above. -

" 9748 paoey
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F. OCCUPRANCY AS PRINCIPAL RESIDENCE. .

Borrower's obligation pursuant to Section 6 of the Security Instrument to use the Property as
Borrower’s principal residence shall commence 60 days after construction of the Improvements
have been completed.

IN WITNESS WHEhEOF. Bofrower has executed this Construction Term Rider as of the day
and year first written above, .

XW% X G/LJJ_ Q.

MRKHH[EHEY/// : CHRISTINE R HUGIEY
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