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THIS DEED OF TRUST (*Security Instrument’) is made on JMay 13th, 1999
Thegrantorls GLEN R CONRAD and LINDA M OONRAD, husband and wife

('Borrower). The trustes Is CLARK COUNTY, a Washington Gorporation
(‘Trustes’). The beneficiary Is_WASHINGTON MUTUAL BANK, &
—“ﬁ‘__‘__

Mashington Corporation , whichis organized and existing under the laws of Mashington =

. and whose address is
('Lender). Borrower owes Lender the principal sum of
ONE HUNPRED FORTY-EIGHT THOUSAND & 00/100--- )

- Doflars (.S. $148, 000,00 ). This debt is evidenced by
Borrower's note dated the sama date as this Security Instrumerd (*Note”), which provides for monthly payments,
with the full dett, if not paid earfier, due and payable onMarch igt. 2029 : . This
Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irterest, and
ali renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
imevocably grants and conveys to Trustes, in trust, with power of sale, the following described property located
in_SKAMANIA County, Washington: IOTS 3 AND 4 OF THE JACK BELL SHORT
PLAT NO. 2, REQORDED APRIL 30, 1980 UNDER AUDITOR'S FILE NO. 90673 IN-BOOK
2, PNCE 166, LYING WITHIN THE SOUTHWEST QURARTER OF SECTION 30, TOWNSHIP 2
NORTH, RANGE 5 EASI‘OF’II-!EWIHAME’I‘IEMERIDIAN, SKAMANTA QUUNTY,
WASHINGTCR. :

TAX ACCT NO. 02-05-30-0-0-1501-00

TOGETHER WITH 1999 SKYLINE HAY SPRINGS 6426 66 X 40 SERIAL NO. F/O.
which has the address of 91 TAYI(R RD-~ =
= - [Street] .
Washington 98671 : ("Property Address”);
City] - ) C {Zip
WASHINGTON-Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 1 of 6 pages)
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TOGETHER WITH ali the impigvamants now of hereafter erected on the Pioperty, and all easements, appurtenances,
and fixtures now or hereafter & part of the property. Al replacements and additions shall also be coversd by this Security
Instrumert. Al of the foregolng Is referred to In this Securily Instrument as the *Property.* ’ T
BORROWER COVE S thut Borrowst Is lawfully seised of the estate hereby éénveyed and has the right to grant
and convéy the Property and tha! the Property is unercumbered, except fot ances of record. Borrower warrants
and will defend generally the title 1o the Property sgalnst ant <laims and demands, subject to any encumbrances of racord.
THIS SECURITY INSTRUMENT combines uniform covenants fot retional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform se<urity instrument covering real property. - .
UNIFORM COVENANTS. Borrowsr and Lendei covenant arid agred asfollows: .. - 25 R
1. Psyment of Principal and Interest; Prepe and Late Charges.  Bo:rower sha promptly psy whan due the
principal of and interest oA the debt videnced by the Note and any ptepayment and late charges due under the Note. .
2. Funds fot Taxes and Insurance. Subject to appiicable law or to a writtert walvet%ygndqr. Boiiower shall pay
to Lender on the day monthly peyments are dus undet the Note, until the Note §s paid i fuil, 8 sur (Funds’) for: (o) yearly
texes and assessments which méy attain priofity over this Security Instrument as a lien on the Property; (b} yearly leasefiold
peymerts of ground tents on the Property, anz; (<) yearty hazard of propery insurance prsmiums; (d) yearly flood
insurance premiums, i any; (e) yearly morgage insurance emiums, i any; and (f any sums paysble by Borrower to
Lender, if accordance with the provisions of parsgraph 8, in Fieu of the r ment of morigage insurance premiums. Those
oms are called "Escrow Rems.® Lendei maey, st time, collect and hold Funds in an amount not to excesd the maximum
amourd a lendet for & feder-lx telsted morlgage foan
Estate Settlement Procedures

reasonable estimates of expe L !

The Funds shall be held in an institution whose deposits are insured by & fedarat agency, instrumentality, ot entity
(ncluding Lender, i Lender Is such an institution) ot in anoFedeml Home Loan Bark.* Lender shall apply the Funds io pay
the Escrow tems. Lendet mey not charge Borrower for holding and am:lytng the Funds, annually anslyzing the esciow
sccount, of vertfying tha Escrow Nems, unless Lender pays Borrower [nterest on the Funds and spplicable Taw permits
Lender to make such e charge. However, Lender may require Borrower | arge for &n independent real
ostate lax sepoiting service used by in I i
an agreement is made of spplicable law requires Interest 1o be
interest or samings on the Funds. Borrower and Le
Funds. Lender shall give 1o Botrower, without
Funds and the purpose for which each deblt I
suma secured by this Security Instrument. )

if the Funds held by Lender exceed the amounts permitted to ba hetd by applicable faw, Lender shall account to

¢ for the excess Funds in sccordance with the requirements of applicable faw. N the amount of the Funds held
any time i not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, in suc

case Borrower shell pay to Lender the amount necessary 1 inake up the deficiency. Borrower shall make up the deficlancy
in no mora than twelve monthly payments, st Latider's sojs discretion. a

Upon payment in full of all sums secured by this Securily Instrument, Lendet shall promptly refund to Borrower any
Funds held by Lender. ¥, under pun?fiph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or
sale of the Properly, shall épply any Funds held by Lender at the time of acquisition of sale as a credit against the sums

nt.

secured by this Security Instrume i . N,

3. Payments. Unless appiicable law piovides otherwise, all payments recefved
paragraphs 1 and 2 shall be applied: first, ’ t the Note;
undsr paragraph 2; third, to Interest due; fou ;

Property whlth ey pdomyao"m mﬂ&mmy [
'roperty may attain over this peyments or ground rents, if any.
shall pay these ob.lrgllﬁom in the menner provided in aragraph 2, or if not paid in that fanner, Borrower shail pay them on
time directly fo tho person owsd payment. Ecirower shall promptly furrish to Lander #ll notices of amounis to be paid under
g‘lil paragraph. ¥ er makes these payments directly, Borrower shall promptly furnish to Lender recsipts evidencing
8 payments. e o o - . N ) — X

Borrower shail promptiy discharge any Tien which has pri over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen of the obligation secured by the fien in a manner acceplable to Lender; (b) centests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c} secures from the holder of the Gien an agreemerit satistactory fo Eender
subordinating the iien to this Securily Instrument. If Lender deteimines that any par of the Property is subject 1o a lien which
may sitain priority over this Securily Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall
uiisfythe!ienwhkaoneorinoreolheacﬁonssatforﬂubovawhhin1 iving of hotice. . :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter ‘erected onthe
Properly insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in thé amounts and for the
periods that Lender requires. The i i

Al insurance policies cceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right o hold the policies and renewals. I Lander requires, Borrower shall promptiy give to Lender all
receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice %o the insurance
Washington - :
15298 (02-97) o Page 2 ots

 TO BE RECORDED




o ~ Loan #: 01-0146-001522704-4
carer and Lender, Lender may make proof of foss ifno!madapfbmpwbyBonower.# ,01 0146-001 o

Unless Lender and Borrowet otherwise agree in writing, insurance procéeds shall be'lppli'ed' fo restoration or repair of

the Pmlﬂy damaged, U the restoratioh ot repair s oconomically feasible and Lender's security is not lessened. ¥ the
restor or repalt Is not economically Jeasible or Lender's security would be lessened, the insurance fxoco’eds shalt be
applied to the sums secured by this Svcurlly Instrument, whether or not then due, with any excess paid to Borrower, §
Borrawer abandons the Property, or does not answer within 30 deys a notice from Lendsér that the insurance carrier has
offered to settle a cleim, then Lendar may collect the Insurance proceeds.- Lender may use the proceeda to repair or restore
the Property o:v fo pay sumis secured by this Security Instrument, whether o ot then due. The 30-day period will begin when
thenotice is given., -~ - . - R . T
Unless Lender and Borrower otherwise agiee in writing, any application of proceeds fo principal shall not exdend or
postpone the due dale of ths monthly payments referred fo in paragraphs 1 and 2 of change the amount of the payments. H
under paragraph 21 the Properly is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage tc the Property priot to the acquisition shell pass fo Lender 1o the sxtent of the sums secured by this Security
Instrument immedistely prior 1o the acquisition. o ) = : -
8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowser's Loan Application;
. Borrower shall cccupy, establish, and use the Property as Borrower's principal residencs within s days after
the execution of this Security Instrument and shall continus to occupy the Property as Borrower's principal restdence for at
least one ‘year after the date of occupancy, unless Lender ctherwise agrees in wrlting, which consent shall no! be
urveasonably withheld, of unless extenuating circumstances exist which are beyond Borrower's control, Borrowet shall not
destroy, damage or impalr the Properly, alfow the Property to deteriorste, or commit waste on the Property. Borrower shall
be in defaut if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securlty Instrumént ot Lender's

Information ot stetements to Lender {or failed to provide Lender with any melerial information) In connection with the loan

evidenced by the Note, including, but not limited to, repiosentations concerning Borrower's occupancy of the Property as a

principal residence. ¥ this Security Instrument is o4 & lessehold, Borrower shall comply with all the provisions of the lease. if

Borrower acquires fee title io the Property, the lsasshold and the fes tHle shall aot merge unfess Lender dgrees to the merger
ng. =

in wiith I . -

7. Protection of Lender's Rights In the Propesty. Ii Borrower failé to perform the covenants and agresments
contained in this Security Instrument, ot thers is & 1 al piocesding that mey significantly affect Lender's rights in the
Property (suchas a procndlag'ln bankruptcy, probats, for condemn ot forfeiture ot to enforce laws of tegulations), theh
Lander mey do and pay fot whatever |s necessary io protect the value of the Property and Lender's fights in the Property.

Lender's actions may include paying sny sums secured by a lien which has priority over this Securily Instrument, appearing _

in coud, paying reasonable attomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do 40, & . Y

Any amounts disbursed by Lender under this peragraph 7 shall become additionat debt of Bofrower sacured by this
Security Instrument. Unless Borrowsr and Lender agree 1o other terms of payméni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting

8. Morigege Insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this'
Security Instrument, Borrowér shall pey the premiums required to maintain the morigage insurance in effect I, for any*
reason, the morigage Irisurance coverage required by Lendet fapses ot ceases to be in effect, Borrower shall ay the

insurance coverage lapsed or caased io be in sffect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss resvrve peyments ray no longer be required, at the option of Lander, i mortgage
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender
again becomes availeble and s obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide a loss reserva, until the requirement for morgage insirance ends in accordance with any written
agreemeiil between Borroiter end Lender of applicable law.

9. Inspection. Lenderorits agent may make reasonable entries upari and inspections of the Property. Lender shall
give Botrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10.- Condomnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
&ry condenmination or other taking of any pant of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - : - . ‘ . : B

In the event of a 1cial taking of the Froperty, the proceeds shall be applied Io the sumis secured by this Security
Instrument, whether or not theh due, with any excess paid to Bosrower. In the event of a partial taking of the Properly in

which the fair market value of the Property immediately before the taking is equal to or giesler than the amount of the SUMs -

secured by this Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing,
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otherwise provides, the proceeds shall be epplied to the sums secured by this Security Instrument whether or not the sums
are then due. - . : .- T - - .

i the Property Is abandored by Borrowsr, of i, afte notics by Lender to Borrower that the condemnor offers to make
an award of settls a claim for damiages, Borrower fails to respond 16 Lendad within 30 days after the date the notice is given,
Lendet is authorized io collact and apply the proceeds, ai its option, either to restoration or repair of the Property ot to the
sums secured by this Securily Instrument, whether of not then due. - B .

Unless Lendet and Borrower otherwise agrae in wrlting. any epplication of procesds to principat shall not extend or
postpone the dus dete of the monthly pnzmonh referred to In paragraphs 1 and 2 ot change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for paymeril or
modificetion of amontization of the sums secured by this Security Instrument %r_;rnied by Lender to any successor In interest
of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's succossors in interest Lender shall
not be required to commencé proceedings against any successor in interest of refuse to_extend time for payment or
ise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
Boirowet or Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not
ba a waiver of ot preciude the exercisé of any rmﬂ of remedy. - .

12. Successors and ne Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragreph 17. Borrower's covenants and agreements shall be joint and several.  Borrower who co-signs this Security
Instru H f age, grant and convey that

not parecnally obligated to pay the sums
Securfty instrument; and {c) agrees that Lender and any other Borrower may agree to edend, modify, forbear
ccommodations with regard to the terms of this Security instrument or the Note without tha! Borrower's

Loan Charges. -_If the loan secured by this Securily Instrument is subjact to & law which sets maximum foan
charges, and that law is finally interpretod 86 that the interest or othei loan charges collected or to be collectad in connection
with the fcan exceed the peimitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to
reducs the charge to the permitted imit; and (b} any sums already collected from Borrower which exceedad permitted limits
will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by
making a direct payment to Borrower. If & refund reduces princlpel, the reduction wiil be treated es & partial prapayment

without ment ch. under the Nots. .

1:“% N\yma fo Borrower provided fot in this Security Instrument shall be @iven by delivering & ot by
malling Rt by first class mail unless epplicable faw requires Use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower desi d noticy to Lender shall be given by first
class mai! to Lender's address stated herein or @8 by notice to Borrower. Any notice
provided for in this Security Instrument shall be d Tower o Lendet when given as provided

in this paragraph. ;
- 18, Law; Severabllity. ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Nole
conflicts with applicable faw, such conflict shall not affect cther provisions of this Secutity Instrument ot the Note which can
ba given effect without conflicting provision. To this end the provisions of this Security instrument and the Note are declarad

to be severable. . a
16. . Borrowet shail be given one conformed <copy of the Note and of this Security Instrument.

of the Bonoﬁc?-l Borrower, if all ot arry part of the Properly or any interest in
t is sold or transferred and Borrower is not & ristural person)
written consent, Lendsr may. &l its option, require immediate payment in full of il sumsa secured by
f, this option shall not be exercised by Lender I exercise Is prohibited by feders! law as of

rity Instrument. - o .- . J
i Lender sxercises this option, Lendei shall give wer notice of acceleration. The notice shah provide a period of

led w h Borrower must pay all sums secured by this
pey these sums priof to the expiration. of this period, Lender may invoke any
aen without further notice or demand on Bofrower. b, - 5
Fught to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have
discontinued at any time prior to the earfier of. {a) 5 days (or such other period as

occurred; (&) cures any default of any other covenants of egreements; (¢} pays

Security Instrument, including, but not limited fo, reasonable attorneys” fees; and (d) takes such action as Lender may
h bly require 1o that the lien of this Security Instument, Lender's rights in the Property and Borrower's obligation
1o pay the sums secured by this Security Instrument shall ¢continue unchangsd. Upon reinstetemant by Borrower, ihis
Securily Instruinent and the obligations secured hereby shall remain fully effactive as i no mcceleration had occurred.
However, this right to reinstate shall not apply in the case of accaleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e or a partial inferest in the Note (together

. prior notice to Borrower. A sale m:

15290 (02.97)
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20. Hazardous Substances. Boitower shall not cause oz permit the preoenc" ?-»9, ]dis%éaf ngroa%?,%?'r]o?e%sé of
any Hezardous Substances on 6f in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentances shall not apply to the presence, use, ot
storage on thé Property of émall quantities of Hazardous Substances that are generally recognized to be approprists to
nmmulef:"aidonﬁ:lh uTu and o m;lntfn:gco of i::he F’rol:mtz'i - ’ l s o it o¢ other

owet shall prom @ Lender wiitien notice ¢ investigation, ¢claim, demand, lawsuit or other action
govemmenta! or rwu?;toquygegmy ot private parly involvi "K. P:::gwj?an'nd any Hezardous Substance o Environmoﬂ
Law of which Borrower has actual knowledge. If Borrower leamns, ot is notified by any governmental of regulatory authority,
that removal or other remediation of ary Hezardous Substarice aftecting the Property is necessary, Borrower shall
prom% take all necessasy remudial actions in accordance with EnvironmentalLaw. .-

. As used In this paragraph 20, "Hazardous Substances’ ars those substances defined as toxic of hazardous subslances
by Envirorimental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. Ac
used in this parsgraph 20, "Enviconmeftai Law" means faderal taws and laws of the jurisdiction where the Propetty is ocated
that relate to health, safety or srivironmental plotection. .

NON-UNIFORM ENANTS. Borrower ahng Lerder further covenant and agree as follows:

2161 Acceleration; Rem . Lnrd;. i give notice to Bo(;r:‘wu to sccelerstion following Borr::hu'o
breach of any covenant or agresment in Security Instrument (but not prior to accelerstion under parsgr. 17
uniess law provides otherwise). The fiolice shall specify: (a) the detault; (b) the action required to cure the
m-ﬁam,mmmmgmm_mimhmuuhgmw Borrower, by which the default must be
(d) that faliure 16 cure the default on or before the the notice

ulmu sacured by this Security Inmmmsm of the

L any covenant or warranty,
rustes’ dndohallbopﬂmah:::mmoimmndmomm
[

. s

made therein, mmmmam-uh n the foliowing order: (a) to &l expenses of ths aale,

Including, but not imited to, 1 Trustee’s and sttorneys’ fees; (b) to all sums secured by this Security
; and {c) any excess to the person or personas legaily entitied to it of to the clerk of the superior courl of

the county In which the sale took place. .

22, . Lipon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
feconvey the Property and shall surrender this Security Instrument and all notes evidencing Jebt secured by this Security
Instrument fo Trustee. Trustee shall reconvey the Property without warranty and Lender shall charge Borrower a release fee
in an amount allowed by applicable law. Such person or persons shall pay any recotdation costs.

23. Subsiitute Trustes. In sccerdance with applicable law, Lender may from time o time appoint a successor lrustee
to any Trustes appointed hereundsr who has ceased to act Without conveyance of the Property, the successor trustee shall
succeed 1o all the title, power and duties coriferred upon Trustee herein and by applicable law.

24. Use of Property. The Froperly is not used principally for agricultural of farming purposes.

25. Riders to this Security instrument. I one or more riders are execited by Borrower and recorded together

§

{1 Adjustable Rate Rider {1 Condominitm,Rider "} 1-4 Family Rider
{ | Graduated Payment Rider {_] Planned Unit Development Rider i1 Biwsekly Payment Rider
{ | Balloon Rider { _1Rate Improvernent Rider [~} Second Home Rider

7 Other(s) [specify] Construction Addendum Rider

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants comained inthis Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Washington - ’ ‘s
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GLEN R CONRAD

aWey,

\“‘:{ ?“:: EGQ;?":

)

4 Bibbee

<,

STA W NGTON.

County ss: 2,

(/
L}
On this ﬂﬂ day of %L /727 "B e the undersigned, a Notary
Public in and for the State of Washingtoh, duly commisgioned and sworn, personally appeared
en ROpwrAn « Linoa M) Confa s

to me known to be the indivkiual(s) in and who executed the foregoing instrument, and

acl me that signed and - sealed the said instument as
i free and volunt deed, for the uses and purpeses therein mentioned.

WITNESS my hand aru official seal affixed the day and year in this cenificate above written.

My Commission expires: '7‘/ 2. Zo0f

P

REQUEST FOR RECONVEYANCE

TO TRUSTEE: o

The undersigned Is the holder of the note or notes secured hy this Desd of Trust. Said note of notes,
tcgether with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
direcied to cancel said note or noles and this Deed of Trust, which are defivered hereby, and to reconvey,

withoul warranty, aif the estate now held by you under this Deed of Trust to the person of persors legally
entitted thersto.

DATED:

' WASHINGTON MUTUAL, BANK
a corporation

(‘ TR . o By

Mail reconveyance to

Washington pres
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WASHINGTON MUTUAL
c/o Data Plex
19031 33rd Ave West, MS 116DPWA
Lynmwoocd, WA 98036

Washington consTRuCTION TEAM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)

Loan #:01-0146-001522704-4

, | — AR
THIS CONSTRUCTION TERM RIDER TO SECURMY INSTRUMENT (Rider) Is made this
13th _dayof May, 1999 R

xX: 1 ) thereto (the

* *Security Instrument’), which has been given by the undersigned (the *Borrower) 1o secure
Borrower's Note of the same date to WASHINGTCIN MUTUAT, BANK, a Washington
Oorporation _ (the *Lender), as modified by any addendums or riders thereto, which Security

Instrument covers the property described Iherein and located at the address shown below (the
“Property’):

91 TAYIOR RD, WASHOUGAL, WA 98671
(Property Address)

Defined terms in the Note or the Security Instrument shall have the Same meaning when used
hereiri. To the extent that this Rider conflicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set forth in this Rider shail control, N

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PEAMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN GTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
B FUTURE ADVANCES,

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's constiuction
contracior have entered into a construction loan agreement {the "Construction Loan Agreement’)
which provides for the construction of a one to four family residence (which may be a manufactured
or modular home) and certain other improvements (the ‘improvements’) on the Property.

s made in the Note, Borrower and

8744 0309 TO BE RECORDED
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‘without limitation, the rights and

300K Jg9 PAGE 357.

- o . - . .Loan #:01-0146-001522704-4
A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT. :
Thé Security Instrument also secures performance of my obligations under the Construction
Loan Agreemerit. If | am in defaul under the Construction Loan Agreement, | will also be in ‘default
under the Note and Security Instrument, and the Lender shall be entitled to exercise all remedies
for default permitted by the Note and/or the Security Instrument. While § am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall be

considered, for all intents and purposes, to be a *Construction Deed of Trust* (or as applicable, a
Construction Mortgage or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, | will make payments of all accrued interest on the amount of funds actually disbursed by the

Lender under the Construction ioan Agreement beginning on the 1st day of
‘Quly, 1999 - - » and on that day of each of the following ©

calendar months. .| will begin making payments of principal and interest as provided in iha Note on
the 1st dayof April, 2000 . i T

Notwithstanding the above, if construction of the Improvements has been completed in
accordance with the provisions of the Construction Loan Agreement and the loari is fully disbursed
prior to the due date of any interest only payment to be made under the immediately ‘preceding
paragraph, | will instead begin making paymernits of principal and interest as provided in the Note
on the next Momhly Payment Date if requested to do so by the Lender.

C. SECURITY AGREEMENT.

The Security Instrument shall also constitute a Security Agreement with respect to all fixtures
and personal property now of hereafter located at the Property and owned by Borrower, and with
respect to aif plans, permits, contracts, and payment and performance bonds in-connection
therewith, relating to construction of the improvements on the Property. The Securify Agreement
Siai Constitite a ficture filling with respect to any of the foregoing items which are deemed to be
fixtures under applicable law. Inthe event of dejault, Lender shall have all rights and remedies with

respect to such fidures and personal property as are available under applicable law including,

Commercial Code of the State where the Property is located.
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IN WITNESS WHEREOF, Borrow:
and year first written above,
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MANUFACTURED HOME RIDER TO
SECURITY INSTRUMENT

01-0146-001522704-4

Washington
I\flutua'l'gt -

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (‘RAider) is made this

13th dayof _May, 1999 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Tiust, or Deed to Secure Debt and
Security Agreement of the same date, as modified by any other addendums or riders thereto {the
*Security Instrument?) which has been given by the undersigned (the *Borrower®) 10 secure
Borrower’s Note of the same date to WASHINGTCN MUTURL BANK oy
(Lender’), as modified by any addendums or riders thereto,
. which Security instrument covers the property described therein and located at the address shown

below (the *Property®).
91 TAYIOR RD, WASHOUGAL, WA 98671
(Property Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider confiicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set forth in this Rider shall control,

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED HOME.
THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE BORROWER'S LOAN
- APPLICABLE TO THE MANUFACTURED HOME.

In addition to the cdvenams and agreements which are made in the Note, Borrower and Lender
further covenant and agree as follows:

1. Manufactured Home. The Security Instrument shall also grant Lender a security interest in
that certain 1999 , _SKYLINE . manufactured
home, Model No. BAY SPRING : ., Serizl No. F/O : e,
(the "Manufactured Home"), which Borrower intends to place (or which is already located) upon the

. 3 Page10t2 .
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01-0146-001522704-4

Property, tggeiflér with all furniture, furnishings, equipment, including heating, ventilation and air
conditioning equipment, lighting, plumbing, and septic systems, purnps and other well equipment,
decks, porches, and attached and detached garages and outbuildings which are located on the
Property.

2. Tiling and Title Elimination. ' If this box&X]is checked, Borrower shall cause title to the
Manufactured Home to be eliminated (or obtain an exemption from litling if state law provides for a
titing exemnption rather than title elimination) in accordance with applicable state law. If the loan
secured by this Security Instrument is a construction loan and the title elimination/exemption box
above has been checked, the title elimination or exemption shall be completed no later than the
deadline for completion of the improvermnents and issuance of the final draw urkier the Borrower's
Construction Loan Agreement. If the title elimination/exemption box above has not been checked,
Borrower shall at all times keep the Manufactured Home properly titled and certificated under

applicablq state law. The title shall show Borrower as the sole registered owner and Lender as the

sole lienholder (or legal owner, if that terminology is used by the state).

3. Security Agreement and Fixture Filing. The Security Instrument shall constitute a Security
Agreement and Fixture Filing with respect to all items of collateral described in Section 1 above. As
to any item of collateral which is deemed to be a fixture or personal property, Lénder shall have
those rights and remedies upon default as are available to a secured party under the Uniform

Commerical Code of the State where the Proparty is located, in addition to all other rights and
remedies available under applicable law.

IN WITNESS WHEREOF the parties have executed this Rider as of the day and year first.above
written,
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Washington MANUFACTURED HOME RIDER TO
S Mutual CONSTRUCTION LOAN AGREEMENT

01-0146-001522704-4

THIS RIDER Is made this ___13th day of _May, 1999 . andis
incorporated into and shall be deemed to amend and supplement the custom Construction Loan
Agreement between the undersigned Borrower(s); Contractor it applicable} and Lender, dated
May 13th, 1999 (the *Construction Loan Agreement").

In addition to the covenants and agreements which are made in the Construction Loan Agreement, the
parties further covenant and agree as follows:

.. 1. Manufactured Home. The Improvements (as defined in the Construction Loan Agreement)} consist
-~ ofa 1999 + SKYLINE manufactured

home, Model No. BAY SPRING » Serial No. F/0

(the "Manufactured Home"), which is being acquired from M & K HOMES OF CREGON, . INC
(‘Dealer”) pursuant to a purchase agreement
dated, 2000 __ ((the *Purchase Agreement?), and various related site
improveménts. Borrower warrants and represénts that the Purchase Agreement accurately states the
price and other purchase terms for the Manufactured Home. Construction is taking place pursuant to
the Purchase Agreement and/or one or fitore construction contracts. All references in the Construction
Loan Agreement to the *Contractor® shall refer to the Dealer or contractor performing the work and all
references to the *Construction Contract’ shall be deemed to refer to the Purchase Agreement or the
constiuction contract under which the work is being perfornied. The total cost to acgg{)e and set up the
manufactured home at the P‘ﬁﬁfﬁ! and to construct the related site i frovemem is
THIRTY-NINE THOUSAND HUNDRED EICHTY-FOUR & 027‘ 00---

(Dollars 239,384.02

2. Disbursement to Pay for Manufactured Home. No disbursement shall be made to pay for the costs
of acquiring the manufactured home until {j) delivery of the Manufactured Home (o the Property; and (ii)

receipt by Lender of satisfactory evidence of casualty insurance with respect to the Manufactured Home
with such endorsements as Lender may request.

3. Security; Titling. Borrower shall take such actions as’ Lerider deems necessary or advisable to
grant and maintain a first-ien security interest in the Manutactured Home in favor of Lender. Bormrower.
shall either maintain the Manufactured Home as a titled vehicle (with the Lénder's first-lien status
reflecied on the title certificate) or cause the title to be eliminated in ‘accordance with applicable law,
whichever is required by the Lender. The Lender's requirements with regard 1o titling and title
elimination are set forth on a separate Rider to Security Instrument which the Borrower is also signing
today. If title elimination is required, completion of the title elimination process and the Lender’s receipt
of all required paperwork evidencing that title has been actually eliminated shail be a condition to the
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- final disbursement of loan proceeds. If title Is not to be eliminated, it shall be a condition to the draw that
s being used to pay for the Manufactured Home that a titie application reflecting the Borrower as Owrier

and the Lender as first lienholder be subfiited to the state, and the Lender may withhoid subsequent
draws I the title is in fact not timely issued.

EOF the parties have

INWITNESS WHER ed this Rider as of the day and year first above written.
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