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THIS DEED OF TRUST ("Security Instrument*} is made dn May 12. 1999 . The grantor is

LARRY R. SHORT an¢g Lynnette M. Short, husband and wife, 'és Joint tenants

('Borrower').ThetrustecisSKAHAHIA COUNTY TIILE COMPANY

43 RUSSELL ST. STEVENSON. WA 98648
("Trustee®). The beneficiary is OAKKEOOD ACCEPTANCE CORPORATION oo

which is organized and existing under the laws of NORTH CARQLINA » and whose
address is 7800 MHCCLOUD ROAD. GREENSBORO. NC 27409-9634
. T ("Lender™). Borrower owes Lender the principal
sumof One Hundied Forty Thousand Seven Hundred Thirty Two and 67/100
. Dollars (U.S. § 140.732 .67 ).
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This debt is ev:dencod by Borrower s nole dated lhe same date as-this Security Instrument (* Note )
which provides for monthly payments, with the full debt, if ‘not paid earlier, due and- payab!e on

October 1, 2029 . This Security Instrument secures to Lender: (a) the repayment
of the debi evidenced by the Note, with interest, and all renewals, exténsions and modifications of the Note;
'(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
- Security Instrument; and (c) thé performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAMANTA

Courty, Washington:

***SEE LEGAL OESCRIPTION ATTACHED HETRETQ AS EXHIBIY

which has the addressof 12 McKendry Road Hashougal {Steeet, Cityl,
Washington . 98671 {Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on thé property, and all easements,
appurtenarces, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is reierred to in this Security Instrument as the

.Pl'o ny

BORROWER COVENANTS that Borrower is lawfully seiséd of the estate hereby conveyed and has the
right to grant and convey thé Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily lhe mle 1o the Property against all claims and demands,

“subject to any encumbrances of record.”

THIS SECURITY INSTRUMENT combines uniform covenants “for national use and non-uniform
covenants with limited “ariations by ]unsdlcuon 10 cofistitute a uniform security instrument covering real
reperty.

P UNIFORM COVENANTS. Borrower and Lender covenznt and agrec as follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the Principal of and interest on lhc debt evidenced by lhe Note and any prepaymem and late
charges due under the Note. . **

_ 2. Funds for Taxes and Insurance. Subject to applicable law of 10 2 Wwritlén waiver by Lender,
Borrower shall pay to Lender on thé day momhly payments are due under the Note, until thé Note is paid in
full, a sum'("Funds®) for: (a) yearly laxes and assessments which may attain priosity over this Security
Instrument as a lien on the Property; ®) ymrly I¢asehold payments or ground rents on the Property, if any;
(c) yearly hazard ot property insurance premiums; (d) yearly flood insurance premivms, if any: (€) yearly
mMOrtgage insurance premiums, if any; and (f) any suis payable by Borrower 1o Lender; in accordance with
the prmnsmns of paragraph 8, in lieu of thé payment of mortgagé insurance premiums. These itéins are
called "Escrow Items.” Lcnder may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Jender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seg. ("RESPA®), unless another law that applies to the Funds sis a iesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or othérwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits zre insuréd by a federal agency,
instrusnentality, or eatity (including Lender, if Lender is such an institution) or in any Fed;ral Home Loan
_ Initialﬁ' S7
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- Bank. Lender shall apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding

-and applying the Funds, annualiy analyzing the escrow account; or verifying the Escrow Itéms, unless )
Lender pays Borrovwer interest on the Funds and applicable law permits Lender to make such a charge. -
However, Lender may réquire Bosrowér lo pay a one-lime charge for an independent real estate tax reporting
service used by Lender in connection with this foan, uness applicable law provides otherwise. Unless an
agreement is mad¢ of applicable law tequires interest (6 be paid, Lender shall not be requiredto pay -
Borrower any intérést of earnings on the Funds.- Borrower and Lender may agree in writing, however, that
interest shall bé pald on the Funds. Léndef shall give to Borrower, witholl charge, an annual accounting of
the Funds, showing crédits and debits to the Funds and the purpose for which each debit to the Funds was

made. The Funds are plédged 3 additional secarity for ail sums secured by this Security Instrumeni.

If the Funds held by Lénder éxceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requitements of applicable law. If the
amount of the Funds held by Lender ai any titme is not sufficient 1o pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no mere than twelve monthly payments, at

. Lender’s sole discretion. - _ . : ) :

Upon payment in full of al) sumsSécured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by. Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior fo the acquisition or sale of thé Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

.. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphé 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. L. )

4. Charges; Liens. Borrower shall’ pay all (axes, assessments, charges, fines and impositions
attributable to thé Propérty which may attain priority ovet this Security Instrument; and léaschold payments
or ground rents, if any. Borrower shall pay these obligatigns in thé manner brovided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on timé dirécily (o thé person owéd payment: Borrower
shall prompily furnish to Lender alf nolices of amounts fo be paid undes this paragraph. If Borrower makes
these payments diréctly, Borrower shall prompily fumish 1o Lénder receipls ¢videncing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument! if Lender determines that any part of the Properiy is subject to a lien which may attain priority
over this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall Satisfy
the licn or take one¢ or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or heréafter
erecied on the Property insure against loss by fire, hazards included within the term “extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance

> uals and for the'periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol be unreasonably
withheld. If Borrower fails ‘. maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lendér and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renéwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. - -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

gl
R |niﬁa|s-g s
) @@O-GR(WAP {s701) Pags 3 of 8 £S5~ Form 3048 9/90




BOOX /8 vacy

Lender’s security is not lessened, If the restoration or reépair is ot economically feasible or Lénder's security
would be fesseried, the insurance proceeds shall be applied o the sums seciired by this Security Instrument,
whether or nof then due, with any excess paid to Borrower. If Borrowér abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to setile a ¢lalin, thén
Lender may collect the insurance proceeds. Lender may use the proceeds fo repair of festore the Property or -
to pay sums secured by this Security instrument, whether or not then due. The 39-day period will begin
when the noticé is given, =~ = o TSR L o
Unless Leadér and Borrower olherwise agree in writing, any application of proceeds tg principal shall
not extend or postpornie the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of the payments. If is acquired by Lender, Borrower's right to any -

) 1y priof 1o the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Properiy; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sécurity Instrument and shall continué to occupy the
Property as Borrower"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowes's control. Borrower shatl not destroy, damage or impait the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if -
any forfeiture action or proceéding, whether civil or criminal, is begun that in énder's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action’or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sécurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during thé loan application process, gave materially false or inaccurale information or statements
to Lender (or failed 10 provide Lendet with any material information) in connection with the Joan evidenced
by the Note, including, but not limitéd to, représentations conceming Borroy-¢i's occupancy of the Property
23 a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in veriting.

7. Protectiop of Lender's Rights in the Property. If Bortower fails to perform the covenants and
agreemenls contained in this Security Instrument, or there is a legal proceeding that may significantly affect
- Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforcé laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Insirument, appearing in court, paying reasonable atiomeys’
fees and entering on the Propériy to° make repairs. Although Lender may take action under this paragraph 7,
Lendér does not have 1o do so, )

Any amounts disbursed by Lendér under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate.and shall be payable, with interest,
upon aotice from Lender to Borrower Tequesting payment. »

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of ‘making the loan

. premiums reguired t0°0bla
mortgage insurancs previously in effect; at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previousiy in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each

Initialy: oI
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- month a sum equal to one-twelfth of the yearly mortgage insurance preinium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as
"a loss reserve in lieu of mortgage insurance. - Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insirance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insursice in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in acoordance with any written agreement between Borrower and Lender or
applicable law, . - . :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or Prior 1o an inspection specifying reasonable cause for the
inspection. _ R

10. Condemnation. Thé proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Properiy, or for conveyance in licu of
condemnation, are hereby assigued and shall be paid to Lender. _ .

In the event of a total taking of the Property, the proceeds shall be applied to the sums sécured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the laking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the
sums secured immediately beforé the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount’
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

| ] amages, Borrower fails to respond to Lender within 30 days

to restoration or repair of the Property or to
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
ot extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the
amount of such payments. T i e

Extension of the 1ime for
surms secured by this Security Instrument granted by Lender
shall not operate 1o release the liability of the original Borrower or

or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Leénder and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall bé joint and
several. Any Borrower who co-signs this Securily Instrument but does not exéciiic the Note: (a) is co-signing
this Security Instrument orly to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

) ©Initiats; A
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Borrower's ¢onsent. -~ _

already collecled from Borrower which exceeded permitted limits will be refunded to Borrower.

prepayment chargé under the Note.

be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

Instrument.

further notice or demand on Borrower. -

paragraph 17.

other information required by applicable law.

Initials; —
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make any accommodations with regard to. the terms of this ’Securirty Instrument or the Note without tha

- 13. Loan Charges. If the loan secured by this Security Instrument is subject to ;Ew which sets
maximum loan charges, and that law is finaliy intérpreted so that the intefest or other loan charges collected
or o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan chargé
shall be reduced by thé amount ‘necessary to reduce the charge to the permitied limit; and (b) any Sumis

choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reducés principal, the reduction will be treated as a partial prepayment without any

14. Notices. Any notice to Bofrower provided for in_this Security Instrument shall bé given. by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall bé directed to the Property Address or any other addréss Borrower designates by notice 1o
Lender. Any notice to Lendér shall be givén by first class mail to Lender’s address stated herein or any other . . .
address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall

15. Governing Law; Severability, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument 'or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transfer of the Property or a Beneficlal Inferest in Borrower. If all or any part of the Property
of auy intérest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if éxercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lepder shal] give Borrower notice of acceleration. .The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permiited by this Security Instrument without

18. Borrower's Right to Reinstate. If Borrower meets certain cenditions, Borrower shall have the

fight to haveé enforcement of this Security Instriment discontinued at any lime prior to the earlier of: (2) 5

days (or such other period as applicable law may specify for reinstalement) béfore sale of the Property

..~ - pursuant lo any power of sale contained in this Security Instrument; or () entry of a judgment enforcing this
- Security Instruméat. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no accelération had occurred; (b) cures any default of any
other covenants of agreements; (c) pays all expenses incurred in enforcing  this' Security Instrument,
including, but not limited 0, reasonable atformeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in_the Propetty and Borrower’s
obligation to pay the sums sécured by this Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no

* acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

19, Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the *Loan Servicer*) that collects monthly payments due undér the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of (he Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The noticé will state the name and address of the
new Loan Servicer and the address t6 which payments should be made. The notice will also contain any
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20, anardous Substinco&s. 'Bdr'r_é-‘u\fér"ihill ﬁo{"caﬁéé or pe'rmilrlhe breu&é. use; disposal, slbrige. or

S

v o

ase of any Hazardous Substances on or in thé Propérty.’ Borrower shall not do, nor allow anyone else to - -

do, anything affécting the Property that is in violation of any Environmenta! Law. The preceding two
sentences shall not apply io the presence, use, or storage on the Property of smal} quantities of Hazardous
Substances that are generally recognized to be appropriate_to normal residential uses and to mainrenance of
: Bop:romt shall prompuly givé Lender written notice of any investigation, ¢laim, demand, lawsiit or
i any goveminental offegulatory agency. or private parly involviig the Properiy- and any
; i$ Substance of Enviroiméntal Law of which Borfower has acfual knowledge. if Borrower fearns,
or is notified by any govémmental or fegulalory authority, that any removal or other remediation of any
Hazardous Substance “affecting . the Property.:is- necessary, Borrower shall prompily take all necessary
remedial actions in accérdance with Environmental Laiv, ' T
“As used in this paragraph 20, *Hazardous Substances® ar¢ thosé substances defined as i6xic or
hazardous substances by Environmental Law and the following ‘substances: gasoline, - kerosene, other
flammable or toxic petroléeum J:r‘oducts. loxic < pesticides and _herbicides, volatile solvents, materials
containing asbestos or  formaldehyde, - and fadioactive materials. As used in this paragraph 20,
"Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
telate 10 health, safety or cavironmental proteciion. - i ow L -
~— NON-UNIFORM COVENANTS. orrower aid Leénder furiheér covénant and agree as follows; -
. 2L, Acceleration; Remedies. Lender shall give notice to Borrower Frio_r’ to acceleration following
Borrower's breach of any covenant or agréeement tn this Security Instrument (bul not prior (o
acceleration under paragraph:17 unless applicablé law provides othérwise). The notice shall specify:

(a) the default; (b) thé action required to curé the defavit; () a date, not less than 39 {s from the
ayirure {0 cure

date the notice Is given to Borrower, y which the default must be cu
the default on or before the date si)e'cil‘led in the n / Tés ]
‘Dy this Security Instrument and e of the Property ai

in the future. The notice shall further Inform Borrower of (o reinstate

right to bring a court action to assert the non-existéndé of a default or an other defense of Borrower to
acceleration and salé, and any othér matters required fo be included in the notice by applicable law, If
the default is not cured on or before the. date Sgecfﬂéd ni thé noticé, Lender, at its option, may require
immediate pa&:nbnt In full of alt sums secured by ¢ ) rity Instrument without furthier demand and
maﬂ invoke the power of sal other re pérmitted Ly appiicable law, Lender shall be
entitled to collect all exp incurred In pursuing thé remedies providéd in this parsgraph Z1,
including, but not limited to, reasonable attorneys' fees and costs of title eviderce,

If Lender invokes the power of sale, Léndér shall give Writtén notice to, Trustee of the occurrence
of an event of default and of Leénder’s election to cause the Property (o beé sold. Trustée and Lender
shall take such action regarding notice of salé and shali lvé such notices to Borrower and to other

pplicable law may require, After the tfme required by ap’plicablg,!ah and after publication
ice of sale, Trustes, without demand on Borrower, shall Sell the Property ai public auction to
idder at the time and place and under the terms designated in the notice of sale in one or
and in any order Trustee 1 Trustee may postpone sale of the Property for a
or periods by public announcement at the time and place fixed in
the notice ¢ sale,

rty at any sale. . i k
ee shall deliver (o the purchaser l";-ope'rty without any ¢ovenant
ty; expressed or implied. The ¢

red; and (d) that f

Security Instrument
tee. Trustee shall reconvey the Property without .

y entitled to it. Such person or persons shall pay
any recordation costs. :

23. Substituie Trustee. In accordance with applicable law, Lender may from time to time appoint a
Successor trustee (0 any Trustee | pointed hereunder who has ceased to act. Without conveyance of the

iy, the successor trustee shall succeed to alt the title, power and duties conferred upon Trustee herein
and by applicable law. : ;

24. Use of Property. The Property is not used principally for agricultural or farming burposes.

ln?tials'???ﬁ. S
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25. Riders to this Security Instrument. If cne or more riders are exécuted by Borrower and recorded
together with this Security Instrument, the covenants and agrecments of each such rider shall bé incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. ) -

(Check appticable box(es)) )

(] Adjustabte Rate Rider [ Condominium Rider {7 1-4 Family Rider
Graduated Payment Rider {_J Planned Unit Development Rider [} Biweekly Payment Rider
Balioon Rider (] rate Improvement Rider L] second Home Rider
VA Rider !Z]Olher(s)[specify] MFG HOME & CONST LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: : &/ -
trzr //@%j (Seal)
Ldyv A, skopr ) -~ Bortower
bt . Zc, /7 a/ (Seal)
tyr(nette M. Short -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Berrower
STATE OF WASHINGTON } -
Countyof Jk'\/\aﬂ;‘h

On this day personally appeared before me LARRY R. SHORT and Lynnette M.
Short 5 itahudinge

to me known to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that -~ they signed the same as their free and voluatary act and
deed, for the uses and purposes therein mentioned. .

GIVEN under my hand and official seal this 12 dayof /1= > 19998 .

7 f Fal C,;«/A/C S
Notary i in and for

4
the State of Washingion, residing a1
Sheaenson

My Appointment Expireson ¢ -~ 7 -9¢

£y H .
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EXHIBIT °A"

Beginning at a point on the West line of the Northwest Quarter of Section
27, Township 2 North, Range 5 East of the Willamette Meridian in the
County of Skamania,’ State of Washington; said point being North 00° 44-.
) 39" East 1931.19 feet from the Southwest corner 6f said Northwest Quarter
3, of .Section 27; thence North 89° 56+ 37+ East parallel to tha South line
of said Northwest Quarter of Section 27, 920.0% feet; thence North 00°
44’ 39* East parallel to the West line of said Northwest Quarter of .
Section 27, to a point on the North 1line of said Northwest Quarter,
782.09 feet, more or less; thence North g9° 05* 15* West 920.00 feet,
more or less, to the Northwest corner of said Northwest Quarter of
Section 27; thence South 000441 39+ West along the West. line of said

Northwest Quarter of Section 27, 797.65% feet, more or less, to the point
of beginning.

EXCEPTING THEREFROM, that strip of land 300 feet in width, taken by
Declaration of Taking,

recorded February 6, 1939 in Book 27, Page 319,
Skamania County Deed Records.
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MANUFACTURED HdME AND CONSTRUCTION LOAN
RIDER TO THE MORTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is made this 12th day of May, 1999 and s
incorporated into and shall be deemed to amend and supplement that certain Morigage, Deed of Trust or Other
Security Instrument (the *Security Instrument’) of the s2me date hereof given by the undersigned (the “Borrower(s)")
1o secure Borrower's Promissory Note to Qakwood Acceptance Corporation (the "Note Holder”) of the same date

. hereof (the "Note™), and relating to the property described in the Security Instrument and located at:

See Attached Exhibit A (Legal Description)

1. ® DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the Security
Instrument is amended by the addition of the following:

“Together with all improvements construcied upon, affixed to or located upon the above described real
property, including without limitation any residential dwelling located upon or 1o be located thereon, which
dwelling is or may be a manufacivred home, as hereinbelow described, which manufactured home is or upon
placement and affixation shall be conclusively deemed to be real estate (the “Manufactured Home)™:

Make: Golden West Homes Model: GME0004K .
& No Certificate of Title bas baen issued O Certificale of Title No:

2. (0 MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured by a security
interest in favor of Note Holder in the following described manufaciured home ("Manufactured Home"), which is
Iacated on the real property described in the Security Instrument:

Make: Model:
03 No Certificate of Title kas beeft issued ™ [} Ceriificate of Title No: _
3. ADDITIOMAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

if Paragraph 1 has been marked and completed, Borrower(s) agree o comply with aii State and local laws and
regulations relating io the affixation of the Manufactured Home to the real property described herein including, but
not limited to, surrendering the Certificate of Title (f required), obtaining any governmental approval and executing
any documentation necessary to classify the Manufactured Home as real property under State and local law.

. ‘The Manufactured Home shall be at all imes and for all purposes permanently affixed to and pari of the real
property described herein and shall not be removed from said real property. Borrower(s) covenants that affixing the
Manufactured Home to the real property described herein does nol violate any zoning laws or other local
requirements applicable to manufactured homes.

H Paragraph 2 has been marked and compleled, Borrower(s] agree(s) and covenant(s) that the Manigfactured
lome is and shall remain personal property, severable and separate from the real properly described in the Security
instrument, and agree(s) and covenant(s) not to fake action, or fail o take any action, which would result in a change
in such sfatus.
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4. FUTURE ADVANCES. This Security Instrument shall secure all funds now and hereafter advanced by Lender {o
ot for the benefit of Borrower(s), as contemplated by the terms and provisions of the Note and the Construction Loan
Agreement (if applicable), nol to exceed the Maximum Armount of Principal set forth in the Note, namely
$14073267 - : ' :

5. CONSTRUCTION LOAN AGREEMENT. if Borrowes(s} and Lender have entared into and executed .
contemporaneously herewith a “Construction Loan Agreement”, Bofrower(s) agrees to comply with the terms and
provisions of the Construction Loan Agreement which s incorporated herein by this reference and made a part of
this Security Instrument.- The Constriiction Loan Agreement provides for the construction of certain Improvements
(improvements”) on the Propésty. Al advances made by Lender pursuant to the Coristruction Loan Agreement shall
be an indebtedness of Borrower(s) secured by this Security Instrument as amended. The Security Instrument
secures the payment of all sums and performance of all covenants required by the Lender in the Construction Loan
Agreement. Upon the failure of Borrower(s) to keep and perform all covenants required by the Lender in the
Construction Loan Agreemeri, the principal sum and all interest and other charges provided for in the Note and
telated loan documents and secured hereby shall, at the option of the Lender, become due and payable.
improvements to protect the sacurity of this Security Insirument, up to the Maximum Amount of Principal of the Note,
shall be treated as disbursements pursuant to the Note and Construction toan Agreement (if applicable). Al such
sums shall bear interest form the date of disbursement at the rate or rates stated in the Note.

7. ASSIGNMENT OF RIGHTS OR CLAIMS. From timé 1o time as Lende; deems necessary to protect Lender's
interest, Borrower(s) shall, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender,
assignments of any and all rights or claims which relate lo the construction on the Property.

8. BREACHBY QORROWER(S) OF CONSTRUCTION LOAN AGREEMENT. In case of beach by Borrower(s) of
the covenaris and conditions of the Construction Loan Agreement, Lender, at Lender's option, with ar without entry
upon the Property, (a) may invoke any of the fights or remedies provided in the Construction Loan Agreement, or (b)
may accelerate the sums secured by this Security Instrument and invoke any of those remedies provided for in this

Security Instrument, or {c) may do both although failure o exercise any of ils rights and remedies at any one time
does not mean a waiver. r 5

.y - . . : L .

9. TERMINATION OF CONSTRUCTION LOAN AGREEMENT UPON COMMENCEMENT OF PERMANENT
FINANCING AMOUNT. After completion of all consinuction, disbursement of all loan proceeds and the
commencement of amortization of the “Permanent Financing Amount™ under the Note , the terms of the Consiniction
Loan Agreement shall be nuil and void, and there shall be no claim of defense arising out of or in connection with the
Construction Loan Agreement against the obligations of the Note and this Security Instrument.

10. SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a security

agreement granting Lender a first and prior secuity interest in all of Borrower's right, title and'interest in, to and
under any personal property (“Personal Property”) which under and within the meaning of the applicable State laws
is and cannot bie classified and considered real property,if any._In the event of any foréclosure sale, whether made
by Trustee or a substilte frustee, or under judgment of the court or pursuant to a power of sale, all of the Properiy
and Personal Property may, at the oplion of Lender, be sold as a whole or any parl théreof. J{ shall not be necessary
1o have present at the place of such sale the Personal Propérty or any part théreof. Lender, as well as Trusteé or
any substitute trustée on Lender's behalf, shall have all the rights, rémediés 2nd recourses with respect fo the :
Personal Property afforded to a *Secured Party” by the applicable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender and/or Trustee or &y Substitule trustee under this Security Instrument.
Borrower(s) shall, upon demand, pay to Lender the ambunt of any and all expenses, including the fees and
disbursenmengs of Lender’s legal counsel and of any experts and agents which Lender may incur in connection with:
(i} the making and/or administration of this Security Instrument; ) the custody, preservation, use or operation of, or
the sale of collection from, or other realization upon any property, real and/or personal, described in this Security
Instrurment, (i) the exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the
failure by Borrower(s) to perform or observe any of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the defivery of this Security Instrument, sign one or more copiesof
this Security In_strument in order that such copies may be used as a financing statement under the applicable State
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laws. i.ender's signéluqe' need not be acknowledged, and is not necessary to the eflectiveness hereof 2s a deed of
trust, a security agreement, or (unless otherwise required by applicable faw) a financing statement.

11. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for the Improvements of their
completion and shalt not in any way be considered a guarantor of performance by person or party providing or
effecting such Imgrovements. : .

12. TRANSFER OF NOTE AND SECURITY INSTRUMENT. In the event Lender sells, transfers, and assigns all or
some of Lender’s right, title and interest therein to the Federal Home Loan Mortgage Corporation or the Federal

. National Mortgage Association, or in any event upon the execution by Lender of an affidavit to such effect, the

" provisions cf paragraphs 4 through 7 hereof shall have no further force and éffect.

13. MISCELLANEOGUS. The following paragraphs of the Security Instrument are deleted and are of no force and
effect, uniess: [i] Note Holder sells, transfers and assigns alf or some of its right, title and interest under the Note and
Security Instrument to the Federal Home Loan Mortgage Corporation or the Federal Nationai Morlgagé Association,
[ii] untess the Note Holder executes an affidavit to the effect that such paragraphs ot portion thereof are effective, or
{iii] the provisions of such paragraphs are required pursuant to the laws of the State where the Property s located
{as distinguished from the requirements of the Federal Home Loan Mortgage Corporation or Federal National
Morigage Association): paragraphs 2, 13 and the provisions of paragraph 21 relaling to Borrower's right {o cure and
reinstate.

14. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, iltegal or unenforceable provisions shall be severed from this
Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable provision is not a part of
this Security Instrument.

/&

{Seal)

a?z;?«ﬁ%ﬁ o)

P {Seal)

£ ﬁ/’ C W = Borrower




