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CROSSLAND MORTGAGE CORP
9115 SW OLESON RD. #106
PORTLAND, OR 97223

Assessor’s Parcel or Account Number:
03 07 36 3 4 5200 00

Abbreviated Legal Description: South 1/2 Lots 1 & 2 and All lots 7 & 8 Block 2
- Section: Johnson's Addistion
[Include kot, block and piat or section; lownship and range)
Full legal description located on page 2, _
- ISpace Aborve This Lice For Recording Data)
"rcz 22‘5%/7 A Case No.

State of Washington DEED OF TRUST S$69-0445854-729

Loan ID: 0012304929

THIS DEED OF TRUST (*Security Instrument®) is made on May 1itth, 1999
The Grantor is
GARY R DAUBENSPECK and JESSICA DIANE DAUBENSPECK, HUSBAND AND WIFE

("Borrower®). The trusteé is  T.D. Service Company, Waéhington.

{"Trustee™). The beneficiary it CROSSLAND MORTGAGE 'CORP.

which is organized and existing under the laws of  "The State of Utah*

FHA Washingtoa Deed of Trust - 4/96
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whose address is P. O. BOX 410430 , SALT LAKE CITY, UT 84140-430
- ’ "(*Lender”). Borrower owes Lender the principal sum of
One Hundred Fourteen Thousand Eight and no/100 ) o
: ' ; ~ Dollas(US.$  114,008.00 ),
This debt is evidenced by Borrower's note dated the same_ date as this Security Instrument (*Nole*),
which provides for monthly payments, with the full debt, if not paid earlicf, due and payable on June
ist, 2029 - . This Security Instrument secures to Lender: (a) the repayment of the debt. -
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: ) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securify Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
of sale, the followin; described spropcArlt?v located in SKAMANIA County, Washingion:
THE SOUTH HAL OF LOTS 1 D 2 AND ALL OF LOTS 7 AND 8, BLOCK 2, JOHNSON'S
ADDITION TO THE TOWN CF -STEVENSON, ACCORDING TO THE RECORDED PLAT THEREOF,

RECORDED IN BOOK A OF PLATS, PAGE 25, IN THE COUNTY OF SKAMANIA, STATE OF
WASHINGTON.

Item #: 03 07 36 3 4 5200 00
which has the address of 71 NW MCKINLEY STREET, STEVENSON [Streed, City],
Washington . 98648 {Zip Code] (“Property Address*);

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall alsp be
cgvered by this Security Instriment. All of the foregoing is referred to in this Security Instrument as the
» mm“y.ﬂ

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is uoencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encuinbrances of record.

THI$ SECURITY INST, RUMENT combines uniform covenants for national  use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ' )

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. .o : r
. L. Payment of Principal, Intérest and Late Charge. Bofrower shall pay when due the principal of, and
Taterest on, the debt evidenced by the Note and late charges due under thé Note.” i o o

2. Monthly Payment Q_l‘fl'a;xes, Insurance and Othér Charges. Bo_l’miirer'shall"ibc‘lu(_ié in each monihly
payment, together with the principal and intérest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments evied o1 0 be levied against the Property, (b) leasehold paymenis or ground

rents on the Property, and (c) premiums for insprancé réquired under par'agrapl_x 4. In any year in which the

_ Lender must

id by to the Secretary, or (i} a monthiy
premium  if thxp;u Security Instrument is held. by the Secre
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determined by the Secrefary. - Except for the monthly charge by the Secretary, these items are called *Escrow
Items* and the stins paid 1o Lendér are calied *Escrow Funds.*_ L s ST

Lender may, at any tinié, colléct and hold amounts for Esciow itéins in ai aggregaté amount ndt (o

. exceed the maximum amotint that may be required for Borfower's escrow” account under the Real Estate

Settlement Procédures Actof 1974, 12 U.S.C. Section 2601 ef seq- and impleinenting regulations, 24 CFR

Part 3500, as they may be aménded from. time fo timé¢ (*RESPA’), except that the cushion or reserve

i icipated di “disburs before the Borrower's payments are

q ‘pay the Escrow Items when du
to make up the shortage as pemmitiéd by RESPA. :
The Escrow Punds are pledged as additional security for all sums secured by this Security Instruraent, 1If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance rematning for all installmen? items (a), (b}, and (c) and any mortgage insurance premium installment
that Lender has . d to the Secretary, and Lender shall

3. Application of
follows: - L :
FEigst, to thé mortgage insurancé premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly morigage insurance premium;
» 10 any faxes, special Assessments, easehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as réquired;
Third, to intérest due under the Note; :
Fousth, to amortization of the principal of the Noté; and
Eifth, to Iate charges dué under the Note, S 1 .
: Flood and Other Hazard Insurance Bormower shall Ensure all improvements on the Property,
in existénce of subsequently eérecied, agalnst any hazards, casualties, and contingencies,
including fire, for which Lender réquires ins c. This insurance shall be maintained in the amounts and for
+ : + h : a0 SSRERE Shal D Pro

05s payablé clauses in favor of, and in a form acceptable to, Lender. ) »
oss, Borrower shall givé Lénder immédiate notice by mail. Lender may make proof of
\  loss if not made promptly by Borrower. Bach insurance company concerned is hereby avthorized and difected
. to make 'geayment for such foss directly to Lender, instead of to Borrower and to Lender jointly. Al or any
- part of the insurance proceeds may be applied by Lendér, at its oplion, either (a) to the reduction of the
indebtedness under the Note and this Secunity Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then t0 prepayment of principal;: or (b) to the restoration’ or repair of the damaged
. Any application of the procéeds to the principal shall oot extend or postpore the due date of the -
monthly payments which are referred to in paragraph 2, ' 2
insurance proceeds over an amount required
Security Instrumént i i

pass to the purchaser, - : . - o
5. OccumoPrmenatloq, Maintenance and. Profection [ perty; Borrower’s Loan
Ap‘plicatlon; Ids. ower shall occupy, establish, and use the Properiy as Borrower’s principal
ithin si xecution of this Security Instrument {of within sixty days of a laier sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at
least one year sfter the date of -occupancy, unless Eender detérmines tha requirement will cause undug
hardship for Borrower, or unless extenuating circumstances exist. which arc beyond Borrower's control,
Borrower shall noti any extenuating circimstances, Borrower i
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also be 1o default if Borrower, during the loan-application process, gave materially false 767:7 inaccurate
information or statements to Lender (or faifed to provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but bot limited to, representations concerning Borrower's-

occupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrower
shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees o the merger ia writing.

6. Condemnation, The proceeds of any award or claim for -darnages, direct or i:s)nscquenlial."iq '

connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Noi¢ and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebledness under the Noté and this Security Instrument, first to’ any
delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, of change the amount of such payments. Any excess procéeds over an
amount required to pay atl outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto, +: ]

7. Chairges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraphi 2. Botrower shall
pay these obligations on time direstly to the enlity. which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Propetty, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments. :

If Borrower fails to maké thesé payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrumient; or there Is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws of regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Property, Inctuding payment of taxes, hazard insurance and other items
mentioned in paragraph 2, . ]

Any amounts disbursed _by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amiounts shall bear interest from the date of disbursement, ai the
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeiit of the obligation secured by the i:2n in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrétary.

9. Grounds for Acceleration of Deb. :

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of ali sums secured by this Security Instrument if:’
(i) Borzower- defaults by failing to pay in full any moathly payment required by this Security
Instroment prior {6 6r on the due date ovf'the next monthly paymeént, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument. . '
{b) Sale Without Credit Approval. Lender shall, if permiited by applicable law (including Section
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, i2 U.S.C. 1701-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrument if:
%RIWAI w10t Pagadote (3 D — ﬂ 0.
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(i) All or part of the Property, or 5 beneficial interest in a trust owning all or part of the Property, is
sold or othérwise transferred {other than by devise or descent), and )

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grante¢_does so occupy the Property but his or her credig has not been approved in
accordance with thé requirements of the Secretary, ‘ . -

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in fuli,

but Lender does not require such payments, Lender does not waive its rights with fespect (o subsequent

cvents, : : , S i

(d} Regulations of HUD Secretary. In many circumstances regulations issved by the Secretary will limit

Lender's rights, in the case of Payment defaults, 1o require immediate payment in f!l cid foréclose if not

paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by

regulations of the Secretary. — ;

{e) Mortgagé Not Tnsured. Borrower agrees thai if this Security Instrument’ and the Note are not

determined to be eligible for insurance under the National Housing Act within 60 days from the date

hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subscquent to 60 days

from the date hereof, declinlig to insure this Security lnstrument and the Note, shall be deemed

conclusive proof of such ietigibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secrétary. : _

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's faifure to pay an amount due under the Note or this Security Instrument, This right -
applies even afier foreclosure proceedings are instituted, To reinstate the Security lnstrument, Borrower shal
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosute costs and reasonsble and Customary
attorneys' fees and expenses propetly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full, However, Lender is not #equired to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ji) reinstatement will preclude foreclosure

. on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Securify nstrument, N
11, Borrower Not Released; Forbearance By Lender Not a Walver., Extension of (he time of payment

or modification of amortization of the secured by this Security Instrument granted by Lender tg any
Successor in inferest of Borrower shall Dot operate to release the liability of the original Borrower or

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrumént shall bind and benefit the successors and assigns of Lender and

WMA) 198199 Page 5 of 6 C3 DO m.h:(r; D
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- 13. Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by mailing it by first class mail unfess applicable law requires use of another method. The notice shall be
directed {o the Property Address or any other address Bofrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. . ;

4. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the
law of the furisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other ptevisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to

do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. _ )

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govérnmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory suthority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, ) eEme

As used in this paragraph 16, *Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldeiyde, and radioactive materials: As used in this paragraph 16, *Environmental Law® means: federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17, Assignment of Renls, Bom:wq unconditiqna!ly assigns and transfers to Lender all the rents and

additional security only. : B . .
If Lender gives motice of breach to Bomrower: by Borrower shall be held by

Borrower as trusiee for benefit of Lender only, 1o be applied to the sums securad by the Security Instrumen; -

(b) Lender shall bé entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the
tenant. : ; . - LT )

Borrower has not executed any prior as:sig}lmeut of the reats and has not and will not perform any act that
would prevent Lender from
Leader shall not be
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" If Lender requirés immediate payment in full under paragraph %,
sale and any other remedies permitted by applicable law. Lender shall
all expenses incurred-in purs! ¢
including, but not limited to, reasonable attorneys’ fees and costs of title evidence, - _
If Lender invokes the power of sale, Lender shall zive wriften notice to Trustee of the occurrence of
an event of default and of Lender’s efection fo cause thé Property (o be sold. Trustee and Lender shall

take such action regarding notice of sal¢ and shall give such notices to Borrower and to other persons as
applicable law may require. Aftér the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or miore parcels
and in any order Trustee determines, Trustee may postpone sale of the Properiy for a period or periods

permitted by spplicable law by pubiic announcement at the time and place fixed in the notice of sale,

reasonable Trus(ée’s_ and sttorneys’ fees; (b)

may invoke the nonjudicial power

994 ("Act") (12 U.S.C. 371 ot seq.)

{0 commence foreclosure and to sell

the Property as provided in the Act. Nothing In the preceding sentence shall deprive the Secrefary of
any righis otherwise available to a Lender unider this paragraph 18 or applicable law,

19. Reconveyance. Upon payment of all sumis secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing deby
secured by this Security Instrument to Trustee. Trustee shall reconivey the Property without warranty and
without charge to the person o persons legally entitled 1o i, Such person or persons shall pay any recordation
COosts.

20, Substitute Trustee. In accordance with applicable law, Lend,

and by applicable faw.

21. Use of Property. The Property is not used prircipally for agricultural or farming purposes.

22, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
tgether with this Security Instrument, the covendnis of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)). -

L] condominium Rider L1 Growing Equity Rider [ Oter fspecify)

[ ] Plansed Unit Development Rider |} Graduated Payment Rider Adjustable Rate Rider
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BY SlGNlNG BELOW Borrower accepts and agrées to the terms contamed in this Security Ir\_strumer-t
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

[(. 9?‘ Dg,__ft/j!

GARY (R DAUBENSPECK
C% tagice D] Mﬂ’gda (Seal)
SSICA DIANE DAUBENSPECK “Borrowes

(Seal) (Seai)
-Borrower

STATE OF WASHINGTON .

Countyof ~ J Lo monson
On this day personally appeared before me

Gar/ R . ﬂhub-cﬂff’et/(

to me known to be the individual described in and who executed the Within and foregomg instrument,
and acknowledged that  h . signed the same as hJ free and voluntary act and deed, for
the uses and purpose therein mentioned.

GIVEN under my hand and official seal this 7 2 day of m./ .

%KW

Notary Pub[u: in and for the (tc of Washington, residing
at f}vtviﬂJon

My Appointment Expireson Q@ - /7 - 99

@D, ARIWA) 9101 : Fage 8ot @
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STATE CF WASHINGTON, } ACKNOWLEDGMENT - Individual
o7 55

County of  Skamania

On this day personally appeared before me Jessica Diane Daubenspeck

to e known

to be the individual(s) descrided in and whoexecuted the within and foregoing instrumeat. and aclxnou!édged tha_ she
signed the same as her free and voluntary act and deed. for the uses and purposes therein mentioned.

GIVEN under my hand and officia! seal this 13 dayer May L1999

7

.,
.\'(w{r in and forMhe Stute of Washkington,
residing af . Stevenson

My appuintment expires  September 13, 1999

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
SS.
County of
On this dayof _ A9 _« before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and sworn; personally appeared

and to me known to be the

President and Secrelary, respectively, of

the corporation l.ha! uccu!cd the forepoing instrument, and acknowledged the said instrument to ke the free and \oTuntar)

act and deed of said ca'por:non for the uses and purposes therein mentioned. and on oath stated that

authorized to execute the said instrument and that the seal affixed Gf any) is the corporate seal of said corporation.

Witness my hand and official seal herelo affixed the day and year first above writtén.

Notary Public in and for the State of Washington,
residing ar

) My appoiniment expires
WA-46A (11/96) . i

“fhis jurat is page of and is attached to - _ dated




ADJUSTABLE RATE RIDER

FHA Case No.

569-0445354-729

l:»oan #: 0012304929
THIS ADJUSTABLE RATE RIDER is made this 11th day of May N

1993, and is incorporated into and shall be deemed to amend and supplement the Morigage,

Deed of Trust or Security Deed ("Security Instrument®) of the same date given by ihe undersigned
("Borrower") to sécure Borrower's Note ("Note*) to

CROSSLAND MORTGAGE CORP.

(the "Lender") of the same date and covering the Property described In the Security Instrument and located
at:
71 NW MCKINLEY STREET
STEVENSON, WASHINGTON 98648
[Property Addreas) ‘
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHAKNGES
(A) Change Date
The interest rate may change on the first day of October + 2000 ., and on

that day of each succeeding year, “Change Date" means each date on which the interest rate could change.
(B) mhdﬁ‘ = §:$:-' L -
Beginning with the first Change Date, the ini¢rest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above)'is no longer available, Lendes
will use as a new Index any index prescribed by the Secretary. As used in this Rider, “Secrelary means the

Secretary of Honsin‘g and Urban Development or his or her designee.” |Lender will give Borrower notice
+ of the new Index. L

FHA Multistate ARM Rider - 10/95
591U (9705}
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VMP MORTGAGE FORMS - {800)521-7291
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(C) Calculation of Interest Rate Changes it
Before each Change Date, Lender will calculate & new interest rate by adding a margin of
Twe and three.quarters .

( 2,750 to the
percentage point (0.125%). Subject imi in paragraph (D) of this
amount will be the new interest rate until the next Change Date,

(D} Limits on Interest Rate C| .

The existing interest rate wil
any single Change Date. The interest rate will never be more than five percen
lower than the initial interest rate, as stated in Paragraph Z of the Note,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment -
of principal and interest which would be necessary (o repay the uapaid principal balance in full at the
Maturity Date at the new interest rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal batance which would be owed on the Change Date if there kad been
no the Note, reduced by the i

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the pew monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii} the old interest rate, (iv) the new interest rate, {v)
the new monthly payment amount, (vi) the¢ Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may b
required by law from time to time. :

(G) Effective Date of Changes S _ ,

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Dae. Borrower shall iake 4 payment in the pew. monthly amount beginning on
the first payment date which oceurs af least 25 days after Lender has given Borroiwver the notice of changes
required by paragraph (F) of this Rider. igatic pay any increase in the
month!y payment amount calculated in acco

demand i .
| DD vigws: K D,
D591V (9705) Page 20f3 - 9 " e




BY SIGNING BELOW
Adjustable Rate Rider.

GARY

f. A (sea

DAUBENSPECK -Borrower

QEsw {9705)

2D,

JESSICA DIANE DAUBENSPEC

» Borrawer accepts and agrees to the ternis and covenants confained in this

Pags 3 of 3




