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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on May 3 1999

Thegrantoris  Demnis C. Holm, a married man as his sole and separate
property

("Borrower”). Thetrusteeis Skamania County Title
, whose address is43 Russell Street, Stevenson, WA 98648
= - ("Trustee"). The beneficiary is . New Averica
Financial, Inc. .
which is organized and existing under the laws of the State of Texag » and whose address is
3131 Turtle Creek Boulevard, Suite #700, E:ﬁas, Baqz{o 75219 Lender the ol s of
5 *). Wer owes rincipal sum
axehnﬂxedthiztemtl‘msandandm/méths .) prineip
Dollars (U.S. $ 113,000.00 This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and

. payable on une 1 i 2029 . This Security Instrument secures to Lender: (a) the

in Skanania County, Washington:

Assessor’'s Parcel No:  02-05-32-2-0-0504-00

which has the address of : 42 Hobbit Road : .
: - [Street]
; Washington 98671 ("Property Address"),
{City) _ [Zip Code] -y
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TOGETHER WITH all the improvements now or hercaftes erected on the property, and all easements,
* appurtenances, and fixtures now or heveafter a part of the property. All replacements and edditions shell also be covered
by this Security Instrument. All of the foregoing is referred to in this Secusity Instrument as the "Property.”

.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grart and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

werrants and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances
of record. i :

THIS SECURITY INSTRUMENT cormbines wriform oovennts for national use and non-uriform covensns with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duetbepﬁncipalofmdhtémstmlhedeb{eﬁ@oedbytbéNote_mdanyprepaymenland]atcchargwdmunderthe
Note. - . 4

2. Funds for Tases and Insurance. Subjédiolpplicubielaivortouwﬁnmwaiva'bylznder,Borqushaﬂ
plybl.mdwonlbedaymﬂxb'paymcntsBrc‘dmunderl.heNo_te,unﬁltbeNoteisptidinﬁﬂl,dsmn(’Fmds")fof: (a)
ye-iytmmmdassessmentswhiohmnyaanﬁuityngfthiqSymuilylns&mmtutlicnonthePtoperty;(b)y'eaﬂy
Insd:oldptynmtsorgmund;_cnts’mtherpeﬂy,ifmy;"(c)yiﬁlyhazudofpmpatyinmrmoepmnj\ms;'(d)yenly
ﬂmdiu:m]xunimss,ifmy;(e)yemlymongagcinswmpremimns.ifmx and (f) any sums payabte by Borrower
to[mder.inmdmoewithmeproﬁsionsofpmgnph&inlieuol‘tbeplymémiofmortgageinmrmceprmﬁm
These items ar¢ called *Escrow Items.* Lendq-may,nunytinié,oolleetandboldFmdsinanmmlnottoeigqeedthe
meximum emount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. "RESPA"),
unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, 5 any time, collect end hold Funds
h_mmmbﬂowdﬂnlmmomt Lmdermayesﬁmatetbemmtomedsdwonﬂlebasisofcmrgnldau

Ifthe Funds held by Lender exceed the amomts permitted to be held by applicable law, Lender shall account to
Barowu-ﬁrﬂreml-‘mﬂsin accordance with the réquirements of applicable laiv. If the amount of the Funds held by

1 _ X maysonoufyBozrowermwnting,and,in
such case Borrower shall p 1 _ 1 i

UpmpaynuﬁinfuﬂofaﬂamssecmedbytbisSecmityhsmmenledershallpmpﬂyreﬁmdloBmower
axty Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
orsalecfdnehupmy,dmllapplyényl'-'tmdsbeldbyLenderattheﬁmcofacqtﬁsiﬁonorsaleasaaudit against the sums
secured by this Security Instrument. .

. . 2 |niﬁ.]g:@c% = )
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3. Application of Paymenb. Unless appljé;:ble lew provides othénwise, all paymenls recewed by Lender under
paragraphs | and 2 shall be applied: first, lo any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, fo interest due; fourth, fo principal due; and last, to any Iate charges due under the Note, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions seributable to the_

S chall pay them
on time directly to the person owed payment Borrower shall promptly furnish to Lender all notices of i
‘under this paragraph. If Borrower makes these payments directly,
evidencing the payments. : o - : .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borower:
(a) agrees in writing to the payment of the obligation secured by the lien in a ms

. i withi; _ 'extmdedwvu'age'andanyotherhmds,
imhndingﬂoodsaﬂooding,forwlﬁchbendermquifuhsurm. This insurance shall be maintained in the amounts and -
for the periods that Lender requires. Theinarmcccarﬁerpmvidinglheinmnmceshallbcchosenbqurmwasubject
to Lendex’s approval which shall not be unreasonably withheld. If Bortower fails to maintain coverage described shove,
luﬂumny,a;lﬂﬂa’swﬁmdﬂahwmgehprdxllaﬂeﬁsﬁghtsinthePropertyinwoadmcewithpmgmphT.

MhmunepolidanﬂrmewalsshnllbcwoeptableloLmderandshullinc

Unless laxhndBa’mwa-dhﬂwiseageeinwriﬁng. any application of proceeds to principal shall not extend
dmﬂn&:d&dthcmmthlypaymld'med toin paragraphs | ard 2 or change the amount of the payments.
If under paragraph 21 dnhtpatyismqtﬁradbybaxh.Bmwu‘s right to any insmaneepoliciaand[mceedsmﬂting
ﬁ'muhmngebtlrhopuiypdubﬂnmquﬁsitimshall pass to Lender to the extent

X of the sums secured by this Security
Ins( Yt immediately prior to the acquisition. g - o b

(7 6 p s Freservation, Maksteaance and Protection of the Property; Borrower's Loan Application;
Leaseholds. sha!loowpy,alablish,andusetherpertyasBorrower’s

principal residence within sixty days
i toogcypyﬂlei’ropeﬂyas%own‘sprincipalresidence
for at!eastonéywzﬂuthedateofoecupuncy,mﬂ&sslgnderolhmﬁse agrees in writing, which consent shall not be
beyond Borrower’s control. Borrower shall

- : , Initials: .
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Instrument or Lender’s securily interest. Borrower shall also be in default if Borrdﬁer, during-t'he loan application process,
gave malcrially false or inaccurate information or stalements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Nme.AMIwin& but not limited to, representations concerning

7. Protection of Leizder's Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such 25 a procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay forwhulcvu-isneoéssaxylopro(éclme valueofdlcPropertymdlxnder'sﬁg,htsin the
Property. Lcndu’saotionsmayimhdepayhgmymmedbynhenwhichhasprimtyomﬂﬁs Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property 6 make repairs. Although Lender niay
take action under this paragraph 7, Lender does not have to do so.

L AnyarmntsdisbmaedbyLendenmderdﬁspangraphTs.hallbeoomeaddjtionaldeblomeowersecwedby
this Security Instrument. UnlessBmowerandLendc;_agree lootbetlamsorpaymmmeummtsmallbminm
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

again beoomes avaitable and is obtained. Bormwersbnllpayﬂwpmnimrequimdtomnintainmoﬂgsgeinsurmoein
effect, ortnpmvi&culo&rwewe,mﬁllhequrememfurmatgxgeﬁmrmccendsinweordmwcuimanywﬁnen
- - agreement between Borrower and Lender or applicable law.
9. Inspection. lmhotitsageulmaymakemsombleenhiesuponm:linspcclionsoftherpmy. Lender
slnllgiveBmowernotioenlmetimeoforpriwtominspecﬁonspecifyingreasonablccauscfoﬂheinspecﬁm
: - 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
wilhllyomdumnimorothetukingofmypmofthePropq‘ty,aforoonvcymi.nlieuofoondemnation, are hereby
assigned and shall be paid to Lender.
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Unlm Lender and chmwetd.ln'wnse agee in wntmg. any application of proceeds to pﬁhéipal shall not extend
or pastpone the due datc of the monthly payments referred to in paragraphs I and 2 or change the amount of such

ayments. - R L o . i T
P 11. Borrowes Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
mdiﬁcaﬁmofﬁnosﬁmﬁmofﬁwmmﬁzdbylhipwudtylnsumemgranledbybendgr_loanysuocessorininterest
of Borrower shall not operate to release the liability of the original Borrowes or Borrower's suécessors in interest. Lender
mﬂmtberequiredlooommmeepmoeedingsagainstqnysuwessorininterestorreﬁxsetoextmdmforpayment'or
otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower’s successors in interest Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. - . ) _

12. Succrssore and Assigns Bound; Jolnt and Several Liability; Co-siguers. The covenants and agreements
of this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severat. Any Borrower who co-signs
this Security Instrument but does niot execute the Note: (a) is co-signing this Security Instrument ouly to mortgage, grant
and convey that Borrower's htqwhnherpatymdermetmmofﬂﬁsSecuﬁtyhmt;(b)ismtpamdly
obligatedtopayt.hesumssecuredbythisSecnnitthtrmnenl;’and(c)ag‘eesmaﬂmdamdmyotberﬁcnuwwmay
agreewodmd,nndify,forbarbrmakemywoommodaﬁonswit'hregardtothelamSoﬁhisSemnilylnsh'mneutorthe
Note without that Borrower's consent. : b

13. Loan Charges. Hf the Joan sccured by this Security Instrument is subject (o a law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be rediced by the amount
necessary to reduoe the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed
under the Noke or by making a direct payment to Borrower. If a refund reduces principl, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail uness applicable law requires use of anciher method. The notice shall be directed to the
qu)utykdimormydhanddrmmwerdmgnnmbymﬁeelolaﬂer.AnynoﬁoetoLaﬂu'shallbegivmby- ,
ﬁudmmaﬂbbaﬁ;‘;dimﬂmdhudnamy«haad&mlmdqdaﬁgmmbymﬁwmﬂmmmAnynotioe !
pwﬂedforhﬁﬁ:SeuﬁlylmﬂumdnnbedemwdmhawbemgivmtoBormwerorLetﬂcrwhmgivmupmvided
in this paragraph. . :

15. Governiag Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument or
d:Ndecuﬂidswﬂhqﬂiublelqw.Mmﬂids!mllmia.ﬁ'eclotherpmvisimsofﬂﬁsSecurityln!t:mnmtortthote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument arid the
Note are declared to be severable. : -

16. Borrower’s Copy. BuiwudmnbcgivmmeemfurmedwpyofﬂwNotcmdofthisSmnitylnsmmmt

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pert of the Property or any
interest in it is s0kd or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural
pemon)withmithda’sniormiuencmsenL[zndermay,aﬁtscpﬁmrequimimmediu!epgyme’ntinﬁ:llofallsums
secitred by this Security Instriment. However, this option shall not be exercised by Lender if excreise is prohibited by
federat law as of the date of this Security Instrurnent. g ) :

lfLmda'u(qﬁmthisopﬁmIﬂﬂushaﬂgiveBmmwamﬁceofmlg’aﬁdnr The notice shall provide a

: paiodofnmlssthmmdaysﬁmthedatetbcnoﬁoeisdcﬁvaedormaﬂedﬁthinwhichBa‘mwermustpayallsums
secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted hy this Security Instrment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditiogs, Borrower shall have the right to have
enforcqnmtofthisSeanityInsmEnentdisoonﬁnwdatanyﬁmepliortotheeadierof: (a) 5 days (or such other period
asawﬁcabk!awmays;ndfyfareﬁsmm)bd'msalcofmeﬁopatypwsuammanypower,ofsaleooutainedinIhis
Security ;Pshlmengw(b) enfry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

. . Initials:
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7 (a) pajs Lender all sums whicil then would be due under this Security Instrunent and the Note as if no acceleration had B
urred, (b) cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this R
Security Instrument, including, but ot limited to, reasonable attorneys' fees; and (d) takes such action as Lender mnay T

reasonably require to assure that the lien of this Security Instruménl, Lender's rights in the Property and Borrawer's
obﬁgaﬁmlopaydmsxiﬂssecmedbyﬂﬁs&anityhﬂrmmﬂsh&ﬂmﬂm

i
i

However, this right to reinstate shall not apply in the case of acceleration under p%ix_'agraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest i, the Note (together with this
Security Instrument) may be sold oae or more times without pﬁm_ notice to Borrower. A sal

made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release
of any Hezardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two sentences shali not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mainténance of the P

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous
substances by Environmenta? Law and the following substances: gasoli
Products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde; aind radicactive
materials - As used in this paragraph 20, *Eavironmenta] Law® meana federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender thall give notice to Borrower prior to acceleration following
Borrover's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice ks given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specificd in the
notice may rezalt in acceleraiion of the sums secured by this Security Instrument and sale of the Property at
pablic auction at a date not ess than 120 days i the future. The notice shall further inform Borrower of the right
mmmmmmerighltobrhgnmnnﬂontouunthenon—e:istence
defense of Borrower to acceleration and sale, and any other matters required to bé included in the notice by
applicable law. If the default is not cured on or before the date specifiéd in the notice,

1 , {0 canse the Property fo be sold. Trustes and Lender shall take action
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may

- require. After the time required by applicable law and after publication of the notice of sale, Trustee, without
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Trustee may postpone sale of theé Property for a perfod or periods permitted by applicable law by public
announcenent at the tinx =nd place fized in the notice of sale. Lender or its designee may purchase the Property
at any sale. : ] ) : : )
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covénant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply thé proceeds of the 2ale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fees: (b) fo all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or the clerk of the
supetfor court of the county iri which the sale took place. :
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
" to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled 10
it. Such person or persons shall pay eny recoedation costs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fec is paid to a third party (such as the Trustee) for services rendered arid the
charging of the fee is permitted under applicable law. :
23. Substitute Trustee. In sccordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
~trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.
24. Use of Property. The Property is not used principally for sgricultiral or farming purposes.
25. Riders to this Security Instrument. [fone or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants anvd agreements of each such rider shall be incorporated info and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box(es)).

O Adjustable Rate Rider ) Condominium Rider {2 1-4 Family Rider

(O Graduated Payment Rider ) Planned Unil Development Rider (O Biwezkly Payment Rider
O Balloon Rider [ Rate Improvement Rider 3 Second Home Rider
O Other(s) [specify)

BY SIGNING BELOW, Bormower acuepis and aprees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: @’ . -
%ﬂ_ﬁﬂ.&;m g © }% g;o K (Seal)
RA E. HOLM SHALL HAVE NO PERSONAL Demnis C. Holm -Botrower

LIABILITY HEREIN OR SECURED HERERY
AND EXECUTES THIS INSTRUMENT ORLY TO

{Seal)

ACQUIRE INCLUDIKG WITHOUT e
RESERVATION TO HER HOMESTEAD
RIGHTS TO THIS DEED OF TRUST

(Seal)

-Borrowar

(Seal)
-Borrower
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Staite of Washinglon

County of

§
§
Clark §

1 certify that { know or have satisfactory evidence that

is the person wl
scknowledged it to b@:

Dsted: S -4-9¢

(Seal or stamp)

g:rgmﬂv PUBLIC
COMEH'OSFS%N EXHgTR%g

JUNE 19, 2002
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{Space Below This Line For Acknowledgment]

Dennis C, Holm

before me, and said person acknowledged
) free and voluntary act for the uses and puiposes

nar 1]

[rame of person]

) mgned this instrument and
oned in the instrument.

(Z diiaieh

AN L FENTE

Aﬁ@'ﬁ/cé/tc A gndd - Re

Title

St of aihoyfo o
MyAppoinlment Expires:

s Y-
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