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DEED OF TRUST

Grantor(s) (Borrower): {l) SMARTL-ROBINSON, PAMEBLA
- @
3
)
(%)

(6) d
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY SANK

(2) RIVERvVIEW SERVICES, INC.
Legal Description (abbreviated):
BEl/4 OF 8KC 25, T 3 N, RTEX

additicnal legal(s) on page 10
Amessor’s Tax Parcel ID #: 03-07-25-4-0-0402-00

THIS DEED OF TRUST ("Security Instruraent

v “Jismadeon Februacy 8 1999
Thegrmmris PAMELA BWARTZ -ROBINSON

TRUSTEE OF THE ROBINSON FANILY TRUST

("Borrower®). The trustee is
RIVERVIEW SERVICES, INC.
. ’ (*Trustee®). The beneficiary is
RIVERVIEW COMMUNMITY BANK s
whichisorgmizedmdexisting under the laws of the U.S.A. » and whose address is
700 MR 4TH AVENUE L

CAMAS, WA 98607

("Lender”). Borrower owes Lender the principal sum of

FORTY THOUSAKD AND 00/100 .
Dollars(U.5.$ 40,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note"), which provides for monthiy payments, with the full debt, if not paid earlier,
due and payable on. March 1, 2009 - This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

- protect the security of this Security Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note., For this puipose, Borrower irrevocably grants and

conveys o Tiustee, in trust, with power of sale, the following described property located in
' . SKAMANIA County, Washington:
WASHINGTON - Single Family -Fanﬁé Mae/Freddie Mac Uniform Enstrumvent Form 3048 9/90
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COMPLETE LEGAL DESCRIPTION IS ON PAGE 10 OF DOCUMENT.

which has the address of 72 BRUNING RD . STEVENSON
. (Street] [City}
Washington 98648 ("Property Address");

[Zip Code)

TOGETHER WITH ali the improvements now or hereafier erecied on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.*

BORROWER COVENANTS that Borrower Is Iawfully seised of the estste hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encutnbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. y -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
Pay when due the prinicipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under thé Note. " .

2. Funds for Taxes and Insurance,. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Letider on thé day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds*) for: (a) yearly taxes and assessmeiits which may attain priority over this Security

ment s a lien on the Property; (b) yearly leasehiold payments or ground rents of the Property, if any; *°
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called

- “Bscrow liems." Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum
amount & leader for a federally relatéd mortgage loan ma

t 8 y require for Borrower’s escrow account under the
- federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 260§ e

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (including Lender; if Lender is such an institution) or in any Federal Home Loan Bank. 1ender shai
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding

- ,Lender may réquire
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in

" Form 3048 9/%0
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connection with this loan, unless applicable law provides chem(isc._;lj\nlm an agreement is made or
applicable law requires interest to be paid, Lender shall fot be réquired ). pay. Borrower any interest or
earnings on the Punds. Borrower arid Lendeér may agree in writing, however, Nal interest shall be paid on the
Funds. Lender shall give 1o Borrewer, without charge, an anfual ac the Funds, showing credits

and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
a3 additional sécurity for all susns secureg by this Security Instrument, . S o -
. If the Funds held by Lender excéed the amounts pemmitied to be held by applicable law, Lender shall
account to Borrower fur the excess Funds in accordance with the réquirements of applicable law. If the
amount of the Funds held by Lender al any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. L S N - .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
rrower any Funds held by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Propetty, shall apply any Funds held by Lender at the time of acquisition
or sale as ¢ credit againsi the sums secured by this Security Insirument. :
3. Application of Paymients, Unless applicable jaw provides otherwise, all payments received by
y K applied: first, to any Prepayment charges due under the Note; -
to amouits payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note. e e -
4. Charges; Liens. Borrowér shall pay all taxés, assessments,- charges,
attributable to the Property which i Security Instrumen
or ground rents, if any, Borrower jons In thé nj rovi
paid in that manner, Borrower
promptly furnish to Lender all notices of amotint:
payments diréctly, Borrower shall promipily furnish to €
Borrower shall promptly discharge any lien which has nl
Borrower: (a) agrees in writing to thé payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcemint of the lien in, legal proceedings
\vhichlntbel..endcr‘sopiuionoperélc' nt the rcement i

all give prompt notice to
promptly by Borrower. _ - 2 .
Unless Lender and TWiS € i insurance proceeds shill be applied to
if the 0 Or repait is economically feasible and
economically feasible or Lender’s security
sums secured by this Security Instrument,
or does not

GREATLAND
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Lender may collect the insurance proceeds. Lender may use the proceeds to fepair or restore thé Property or
to pay sums sécured by this Security Instrument, whether or not then dué. The 30-day period will begin when’
thepotice is given. - S TS PR e
* Unless Lender and Borfower otherwise agres in writing, any application of proceeds fo principal shall
not extend or postpone the due date of the monthly payments referréd to In paragraphs 1 and 2 of change the
amount of the payments. If undet paragraph 21 the Property is acquired by Lender, Borrowér®s right to any -
insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priot to the acquisition.

6. Occupancy, Presérvation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Leascholds. Borfower shall occupy, establish, and us¢ the Propeérty as Borrowér's principal
residence within sixiy days afief thé exécution of this Security Instrument and shall cortinue to occupy the
Property as Borrower’s principal residénce for at least Gne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not_be unreasonably withheld, or unless ‘exténuating
circumstances exist which are beyond Borrower's conirol - Borrower shall not destroy, damage of impair the
Property, allow the Propérty (o deteriorate, of commit waste on the Property. Botrower shall be in default if
any forfeiture action of proceeding, whethér civil or cririnal, is begun that in Lender's good faith judgment
could result in fotfeiture of thé Property of otherwise materially impair the lien crealed by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, a8 provided in
paragraph 18,by causing the action or proceeding 1o be dismisséd with a ruling that, in Leadér’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instnifmént or Lender's security interest. Borrower shall also be in default if
Borrower, during thé loan application procéss, gave materially falsé or inaccurate information or statements
to Lender (or failed to provide Lénder with any material Information) in connection with the loan evidenced
by the Note, including, but ot limited to, represéniations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowér acquires fee litls to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to thé mérger in writing. . B

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements cottairied in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendet’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture
or to enforce laws or régulations), then Lender riay do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys®
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not havé to do so, _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Securily Lnstrument. Unléss Borrower and Lender agree to other terms of payment, these =

amounts shall bear interest from the date of disbursément at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requésting payment, T e . T
8. Morigage Insurance. If Lender required mortgage insurance as 4 condition of making the loan
secured by this Security Instrument, Bofmswer shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lendér lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an altérnate mortgage insufer approved by Lender. If
substantially equivalent morigage insurance COVErage is not available, Borrower shall pay to Lénder each

T Form3048__§l90 -
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9. - Inspection. Lender o1 its agent may make reasonable entries upon and inspections of the Propetty.
Lendér shall give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the
inspection. - - ) ST o ) ) ]

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeéntial, in
connection with any coséémnation of other takis of any part of the Property, ot for conveyance in lieu of
condemnation, aré héreby assignéd and shall bépaid to Lender. -~ 7 R

In the event of a total taking of the Property, the proceeds shall be applied to the sums securéd by this
Security Instrument, whether or not then due, with any excéss paid to Borrower. In the event of a partial
taking of the Property inwhich the fair market valu¢ of the Property immediately before the taking is equal to

unless Borfower and Leader otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

whether or not the sums are then due, o I

- I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thst the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond (o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due, ' i . -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthty payments referied to in paragraphs | and 2 or change the
amount of such payments. -

" . Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizatlon of the sums secured by this Security Instrument granted by Lender
to any successor In inierest of Borrowet shall not operate to reiease the liability of the original Borrower or
Borrower's succéssors in interest. Lender shall not be required to commence proceedings against any

-succestor in interest or refuse to extend time for payment or otherwise modify amortization of the sunis

. and Assigns Bound; Joint and Several Liablity; Co-signers.” The covénants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bortower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrinent but does not execute the Note: (2) is co-signing
this Security Instrument only to mortgage, grant and coﬁvey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums seciired by this Security
Instrument; and (c) agrees that Lender and any othér Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that
wer's consent. : -

13. Loan Charges. If the loan secured by this Security Instrurnent is subject to a law which sets

i 1 its, then: (a) any such loan charge shall

be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already

collected from Borrower which exceeded permitted limits will be refunded (0 Borrower. Lender may choose

“. 10 make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeet charge under the Note. . .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by

delivering it or by inaifing it by first class mail unless applicable law requires use of another method. The

Form 3048 9/90
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notice shall be directed 16 the Propérty AddreSs of any other address Borrower desi'g_ﬁéles by notice to Lender.
Anynotiogt'o!.end shall be given | St class mail er’ g te i

18. - Governing Law; Severability. This
law of the jurisdiction in which the Prope;
Security Instrument or the Note conflicts
this Security Instrament or the Note which
the provisions of this Security Instrument

16. Borrower’s Copy. Borrower §
Instrument. -

prohibited by fed
If Lender éxercises this option, Lender shall give Borrower notice
provide a period of not jess than 30 days from the date the notice is
Borrower must pay all sums secured by this Security Instrument. If Botro
 the expiration of this period, Léader may invoke any remedies permiited
further notice or demand on Borrower, .. i
‘18. Borro

_ ; f a judgment enforcing this

Security Instrument. Those conditions are that Botrower: () pays Lender all sums which then would be due
under this Sécurity Instrument and the Note as if no scceleration had occurred; (L) cires any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but wot limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this ity Instrument, Leader's rights in the Propériy and Borrower*s obligation to
' : '  reinstatement by Borrower,

interest in the Note (together with

e tice to Borrower. A sale may result

in a change in the éntity \ “Loan Servicer") that collects monthly payments due under the Note

and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the icer, Borrower will be given written notice of the change in

accordance with paragraph 14 above and applicable law. The notice will state the name and address of the

new Loan Servicer and the address to which payments should be made. The notice wili also contain any other
information required by applicable law, ’

20.  Hazardous : - Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property: Bomrower shall not de, nor allow anyone else to
do, anything affecting the Propenty that is in violation of any Environmenial Law. The preceding two
sentences shall not apply to the presence, use, or §torage on the Property of small quantities of Hazardous
Subs'tam_ that are generally recognized to be appropriate to normal residential uses and to maintenance of

y‘ PR . = .

L 1 rrower has actual knowledge. If Borrower learns, or
is notified by any povernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borréwer shall promply take all necessary remedial
actions in accordance with Environmenta! Law.

Form 3048 9/90
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As used in this fiaragréph 20, ,';Hazai_dous Substances® are those substances defined as toxic or’

hazardous " substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablé of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestes or formaldehyde, and Tadioactive materiais:-As used in this paragraph 20, *Environmental Law"*
means federal laws and laws of the Jurisdiction where the Property is located that rel
environmental protection. - - - R e T -
NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agrée a3 follows:
21. ' Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
_Borrower’s breach of any ‘Covenant or- agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). Thé notice shall specify:
(8} the default; (b) the action required to cure the default; (c) a date, not less thin 30 days from the daté
the notice is given to Borrower, by which the'default must be cured; and (d) that failure to cure the

acceleration and sale, and any other matters required to be Included in the notice by applicable law, It
the default is not cured on or before the date speified in the notice, Lender af ft option may require

lnnnedatepaymmllnﬁlﬂofausummnidbjthlsseuﬂqlnstmml without further demand and

may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
mﬂﬂedtoeolleetal!expmseslncurredlnpmmingthe ‘

remeédies provided in this paragraph 2{
Including, but not limited to, reasonable attorneys’ fees aiil costs of tile eylgence. o

If Lender invokes the power of sale, Lender shall give written ndtice to

and by applicable law. . : ,
24. Use of Property. The Property is not used principally for agricultural or farming purposes.

Form 3048 9/90
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28, Riders to thls Secunty Instrument. If o one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplem:m the covenants and agreements of tkis Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider E’ 1-4 Family Rider

D Graduated Payment Rider D Planned Umt Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemeni Rider D Second Home Rider
[ otercs tspecitys

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in p.

ages. |
9 of this Security lnstrumcnt and in any nder(s) executed by Borrower and reoorded with it.

Seal) / rehs Fo, (Seal)
JFCFHE ROBINSON. FAMILY TRUST; RECORD PR

Borm -Bn(ns::le)r

(Seal) (Seal)
K -Borrower

STATEOF WASHING’I_‘QN. Slamgiuee County ss:

& day of Wua IQI / before me the undersigned, a Notary Public
in and for the State of Washmgtc duly commisgloned and sworn, personally appeared PAMELA
EWARTZ-ROBINSON

to me known to be the mdnvndua](s) .
dmcnbed in and who exemted the foregoing instrument, and acknowledged (0 me that  he

signed and sealed the sa:d mstmment as hise free and voluniary act and deed, for the

M &aﬂm& |
o?k/&m; /}or the State of Washingtoa residing a.t: .

. Form 3048 9/99
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REQUEST FOR RECONVEYANCE
To Trustee: ) ‘ ) -
The undersigaed is the holder of the note or notes secured by this Deed of Trust. Said nofe or notes,
together with all other indebiedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Frust to the person or persons legally
entitled thereto. ‘

Date:

. - . Form 3048 9/90
. : GREATLANG B
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EXHIBIT “A"

All that portion of the West half of the Southeast Quarter of
Section 25, Township 3 North, Range 7 East of the Willamette
Meridian, in the County of Skamania, State of Washington, 1l¥ving
Westerly of the center line of County Creek Road No. 2062 desianated
as KANAKA CREEK, said center line being more particularl:: described
in a Deed ddted SEPTEMBER 29, 1969, and rerecorded at Page 245 of
Book 61 of Deeds, Records of Skamania County, Washington,;
Easterly of the center line of an existing road designated as OLD
KANAKA CREEK ROAD and located on MARCH 18, 1963.
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1-4 FAMILY RIDER

Assignment of Rents

LOEN N 110010%¢7 -~ 2

' THIS 1-4 FAMILY RIDER is made this St%  gayof February 1999 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the *Borrower") to
secure Borrower’s Note to .

RIVERVIEW COMMUNITY BANK . (the "Lende:")
of the same date and covering the Property described in the Security Instrurnent and located at:

72 BRUNING RD, STEVENSON, WA 98648

[Property Address)

14 FAMILY COVENANTS. 1n addition o thé covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree a8 follows: i

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 6 the
Property described in the Security Instrument, the following items are added to the Property description, and
shal! also constitute the Property covered by the Security Instrumeént: building materials, appliancés and
goods of évery nature whatsoever now or hereafter located in, on, or used, or intended 10 be used in
connection with the Property, including, but dot limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatud, security and
access cootrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, “dryers, awnings, stormi windows, storm doots, scresns, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pancling and attached floor coverings now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leaschold) are referred to in this 1-4 Famiily Rider and the Security Instrument as the *Property.* :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremnents of any governmental
body applicable to the Property. e ,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow any lien
inferior to the Security, Instrument to be perfected against the Property without Lender's prior written

7. D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the

other hazards for whick insurance s required by Uniform Covenant & ,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED., Unifori Covenant 18 is deleted.
.- F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

- G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all léases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new Leases, in
Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a lease hold. .

7 MULTISTATE -4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform listrument Form 3176 9/56
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APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. .

ly assigns and transfers to Lender all the rénts and revenues ("Rents*)
f perty are payable.: Bortower authorizes Lenderor -
10 d agrees 7 y shall pay thé Rents (o Lender
or Lender’s agents. However, Borrower shall receive the Rents tintil: (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Insttument and; (ii) Lender has given notice 1o the tenant(s)
that the Rents are to be pald to Lender or Lender's agent, This assignment of Rents constitutes an absolute

assignment and pot an assignment for additional scourity only. . | : :

If Lender gives notice of breach to Bosrower: (i) all Rents received by Borrower shall be held by Borrower
as trusiec for the benefit of Lender only, 1o be applied to the sums ‘secured by the Security Instrumeni;
(ii) Lender shall be entitled to colléct and receive al of the Rents of the Property; (iii) Borrower agrees that

Renis due and unpaid to Leader or Lender's agents upon Lendes’s

applicable law provides otherwise, all Rents collected by Lender or

first to the costs of taking control of and tnanaging the Property and

collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's

bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the

Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any

judicially appointed receiver shall be lisble to account for only those Rents actually received; and (vi) Lender

shail be entitled to have a receiver appointed to take possession of and manage the Property and collect the

Reants and profits derived from the Property without any showing as to the {nadequacy of the Property
as security. -

of tzking control of and managing the

et secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower répresents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. N

Lender, or Lender's agent or a judicially appointed receiver, shall not be required to enter upon, and take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver; may do 50 at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
‘This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
arepaidinfull. :

1. CROSS-DEFAULT PROVISION. Borrower’s (default or breach under any note or agreement in
which Lender has an intersst shall be a breach under the Security Instrument and Lender may invoke any of
themnediupelmiucdbytheSecurity Instrument.

(Seal)
RECORPY*TN
(Seal)

-Borrower

(Seal)

-Borrower

* [Sign Original Onty]
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