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- DEED OF TRUST

Date: 03/30/99%
Assessor's Tax Parcel Number: 02 DSJZ!ZOIOBOO

NICHAEL I'. CHUNBLEY ,HUSBAND AND WIFE
Grantorls): TRACI D. CHUMBLEY
Address: 92 RIVERCLIFF LANE , WASHOUGAL, WA 986717239 N

MNICHARL D. CHUMBLEY

Barrower(s):
Address:

92 RIVERCLIFF LANE , WASHOUGAL, WA 986717239

Beneficisry/i*tender”): U.8. BANK NATIONAL ASSOCIATION ND

Trustee:  U.8. BANK TRUST CODIPm. NATIONAL ASSOCIATION ;l.\!"

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | imevocably grant, bargain, sell and convey to Trustee,
in trust, with power of sale, the following property located in BMHI County, Stats of
Washington:

LOT 5 SHOM-TAY-RILL

. 8BE ATTACHMENT (8} A FOR COMPLETE LEGAL DlSCRIPTION—@&
and alt buildings and other improvements and fixtures now ot later located on the property ( ferred to in this Deed

of Trust as “the property”}. | also hereby assign to Lender any existing and futurs leases and rents from the property
as additional security for the debt described below. 1 agree that | will be legally bound by all the torms stated in this
Deed of Trust. The above real property is not used principally for agricuftural or farming purposes.

2. DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

I_—_l a. The payment of the pnncupal' interest at the rate provided in the note described below, credit Jeport fees, late
charges, callection costs, attorneys® fees (inckiding any on appeal or review}, and cther armounts owing under a note
("Note"} with an originzl principal amount of § dated signed by

R . {*Borrower®) and
payable to Lender, on which the last payment ts due and under any amendments, replacements,
extensions ard renewals of any length. ) TRz B

@ b, The paynent of all amounts that are payable to Lender at any time under a eredit agreement dated
03/30/99 . and any rders or amendmeénts ~ thereto (["Credit Agreement i signed by
HICE“L D. CEUICB ‘i L 5 . -

{© Bonower'} ‘The Cred‘lt Agreement isfora revolvmg l’ne of c:ed' it under whlch Borrower may obtain (in accordance
with the terms of the Credit Agreemént} one of more loans from Lender on one or more occasions. The maximum
amount to be advanced and outstanding at any one time pursuant to the Credit Agreemsnt is currently
$ 100,000.00 . This amount may increase or decrea=e from time to time. :

The term of the Cred’n Agreament consists of an |nmal penod of ten years during which advances can be obtained by
the Borrower, followed by a repayment period of indeterminate length during which the Borrower must répay all
amounts owing o tender. all such amounts berng due on or before 30 years after the date of this deed of trust.

This Deed of Trust Secures the perforrnance of the Cred it Agreement the payment of ali loans payable to Lender at
any time under the Credit Agréement, the payment of all interest at the rate provided in the Credit Agreement, credit
repdrt fees, late charges, membership fees, attorneys” fees {including any on appeal or review), collection costs and
all other amounts that are payable to Lender at any time under the Credit Agreement and any extensions and
renewals of any length. .

E c. Thls Deed of Trust also secures thé payment of afl other sums, with interést thereon advanced under this
Dead of Trust to protect the security of or to collect or enforce this Deed of Trust, and the performance of any
covenants and agreements under this Deed of Trust. So fong as this property is not a_dwelling, this Deed of Trust
also secures the repayment of any futuré advances made to Borrower that are not made under the Credit Agreement
when evidenced by a note or other evidence of debt stating that it is secured hereby, with interest thereon, at the rate
provided in the note or other ev&dence of debt, and any amendments, replacements, extensions and renewals of any

Iength

Ths interest rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed,
adjusted, renewed or renegotiated in accordance with the terms of the Note and the Credit Agreement and any
amendments, réplacements, extensions and renewals of the Note ard Credit Agreement.
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3. INSURANCE, LIENZ, AND UPKEEP.

3.1 | will keep
acceptsble to you with fire. and theft insurance, flood
insurancé if the property is located in any area which is,
or hereafter will be designated a special flood hazard

area, and extended insurance . coverags.- The policy .

amount will be enough to pay the entire amount owing on
the debt secured by this Deed of Trust or the insurable
value of the property, whichever iz less, despite any
“co-insurance" or similar provision in the policy. At your
discretion, insurance proceeds may be used sither to
fepair the propsity of to reduce the debt. The insurance
policies will . have your standard loss payable
endotsement. No one bul you has a mortgage, lien, or
encumbrance, on the property, except the following
"Permitted Lien{s)":
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a
lien on the property, and will keep it free of trust deeds,
mortgages, encumbrances and fiens, other then yours and
the Permitted Liens just described.

3.3 | will also keep the property in good condition and
repair and will prevent the temoval of any of the
improvements. o
3.4 If any of these thir;j‘s agreed to in this Section 3 are
not dons, you may do them, add the cost to the Note of
Credit Agreement, and charge intsrest on that amount at
the highest rate charged under the Note or Credit
Agreement. | will psy the cost of your doing these
whenever you isk; with interest as just described. Even
if xou do these things, my failure to do them will be a
default under Section 6, and you may still use other rights
you have for the defauit. i

4. DUE-ON-SALE. | sgles that you may, at your option,
declare dus and payabls all sums secured by this Dead of
Trust if all ot any ran of the property, of an interest in
the property, is sold or transferred. If you exercise the
option to accelerate | know that you may use any default
remedies ‘p‘armined under this Deed of Trust and
spplicable Taw. 1 know that you may exercise your rights
under this due-on-sale provisicn each time all or any part
of the property, or an interest in the propeity, is sold or
transferred, whether ot not you exercised your rights on
any previous sales or transfers.

6. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to pérfect and preserve
this Deed of Trust, and | will pay all recording fees and
other fees and costs involved with interest at the highest
rete charged under the Note or Credit Agresment.

8. DEFAULT. It will be a default:

any payment' on the debt

when it is due;

6.1 lf you do not receive
secured by this Deed of Trust

6.2 °If any Borrower or | eoﬁ\mit fraud or make any
material misrepresentation in connection with my loan
application, the Note or Credit Agreement, this Deed of

Trust, or any asp-Jct of my fine ©f credit. For example, it

will be a default“] I give you a falss financial statement,
or if 1 do not “tell you the truth about my financiat
situation, about the property which is subject to this Deed
of Trust; or about my use of the money | obtained from
you through the Note or Credit Agreement;

6.3 [f any action or inaction by me adversely affects your
security for the Noté or Credit Agreement, including, but
ot fimited to, the following: s

a_ if all or any part of ‘the propérty, or an interest in the
property, is sold of transferred;

b. If | fail to mairitain required insurance on the property;
c. If 1 commit waste on the property or : otherwise
destructively use or fail to maintain the property;

d. if | die; e .

®. If | fal to pay taxes or any debts that might become a
lien on the property: L -

f. it I do not keep the property free of deeds of trust,
mortgagos, encumbrarices and kens, other than this Deed
o!f);l'u rust and other Permitted Liens | have already told you
al t; - -

g. If  become insolvént or bankrupt;

h. If any person forecloses or declares a forfeiture on the
property under any land sale contract, or forecloses any
Permitted Lien 6r other kien on the propeity; or

i If 1 {adl to keep any agreement of breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the
property.

7. YOUR RIGHTS AFTER DEFAULT. After a defauit you
will have the following rights and may use any one, or
any combination of them, at any time.

7.1 You may declare the entire secured debt immediately
due and payable all at once without notice.
WADOTB Rev. 1/98 IS

the property iAsured by companies

..5ubstances. i | |
_representatives to coiduct an “énvironmental audit on the
“pioperty, you may specifically enforce performance of
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7.2 Subject to any limitations irn]ﬁ:ésed by applicable law,
either before or after. a sale of the property .under a
j;:dicial foreclosure, of before a sale of the property by the

fustee, you may Sue for and recover from Boirower all
amounts remaining under the Credit Agreement, under
the Note, and under this Dead of Trust.

1.3 You may ‘foreclosé this Deed of Trust under
applicable law either judicially by suit or nonjudicially
under the Deed of Trust Act of Washington, RCW 61.24,
as now of hereafter enacted.

7.4 Either in person, b¥ agent, or by ,’udicaﬂy appointed
receiver, you méay have any tents from the property
coilected and pay the amount received, over and above
costs of collaction and other lawful expenses, on the debt
secured by this Deed of Trust.

7.6 1 will be Fable for all reasonable collection costs you
incur, to the full extent afowed by law. Whether or not
litigation is commenced, 1 will also be fiable for your
reasonable attorneys’ fees | including any fto tske,
{oreclose or sell the property, and any on appeal or
review, and for interest on any collection costs or
attorneys’ fees at the highest rate provided in the Note or
Credit Agreement.

7.6 You may use any other. rights you have under the
law, this Deed of Trust, or other agresments including,
but not limited to, any Note or Credit Agreemant.

8. HAZARDOUS SUBSTANCES.»T .
8.1 E)tce‘ia:‘tE ‘as previbusly disc!_'osed to §oq in writing, |

represent and warrant to you that ho hazardous
substances are stored, located, used or produced on the

- property, and that to the best of my knowledge, after due

and diligent inquiry, no hazardous substances are stored,
focated, used or produced on any adjacent property, nor
have any hazardous substances been stored, located,
used. produced, ot released on the property or any.
adjacent property prior to my ownership, possession or
control of the property.

8.2 I will not cause nor permit any activities on the
property which directly or indirectly could, result in the
release of any hazardous substance onto or undei the
property of any other property. | agree to provide written
notice to you immediately when | become aware that the
property or any adjacent property is being or has been
subjected to a releass of any hazaidous substance.

8.3 You and your réfreséntatives may entef the property
at any . time for the puiposéa of -conducting “an
environmental audit, committing only such injury to the
property as may be neceéssary to conduct the audit. You
shall not be required 16" remedy any such injury lor
compensate me therefor. | shall cooperate in all respects
in the performance of the audit. | s all pay the costs of
the audit if either a default exists under this Deed of Trust
a1 the time you 2irange to have the audit performed of
the audit reveals a default pertaining to hazardous
refuse to  permit you or your

this provision. ST
8.4 I will indemnify and hold you hamless from- ar
against any &nd all claims, demands, Kab
and othef pioceedings, damages, losse
fines, cléan-up and other ¢ 515, expen
fees Gncluding any on appeal or review) a
indirectly from of oirt of, &f in any way ¢ ectéd )
the breach of any représentation, warfanty, ‘covenant, of
agreement concerning hazardous substances contained in
s Deed of Trust or in any other document executed by
me in connection with the debt secured by this Deéd of
Trust; {ii} any releaseé onto or under the property or other
property of any hazardous substance which occurs as z-
direct or indirect result of acts or omissions by me or my
2gents or independent contractors; and {iii) any release
onto or under the property of any hazardous substance
which occurs durting my ownership, possession, or control
of the property. . - o

8.5 If you shall at’any time, through the exércise of any -
of your remedies undér this Deed of Ti ust, or by.taking a -
deed in lieu of foreclosure, hold -4itié"T6 or own the
property. in your own right, and -you discover that any
hazardous substance has been stored, focated, used,
produced or released onto or under the property, you
may, at your option, convey the property to me.. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
property in the event you exercise your option herevnder
to convey the properfy to me. You, at your sole
discretion, shall have ths fight to record any instrument
conveying the property to me and such iecordation shall
be deemed acceptance by me of the instrument and the
conveyance. ’
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8.8 Al of my representations, warranties, covenants
 and egreements contained in this Deed of Trust
regerding hazardous substances, Including but not
limited 1o my agreement to accepi conveyance of the
property from you and resume ownership, shall survive
foreclosure of this Deed of Trust or scceptance by you
of a deed in fieu of foreclosure. :

8.7 For purposes of this Deed of Trust, the term
"hezerdous substances” means any . substance or
material defined or designated as hazsrdous-or toxic
wazste, hazardous or toxic material or 8 hazardous, toxic
of radioactive substance [or designated by any other
similar term) by any applicable federal, state or tocal
statute, regulation or ordinance now in effect or in effect
at any time during either the tefm of this Deed of Trust
or the period of time | remain in possession, custody, or
control of the property following either foreclosure of
this Deed of Trust or acceptance by you of a deed in fieu
of foteclosure.
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-8. SATISFACTION OF DEED OF TRUST. When ‘the -
secured debt is completely paid off and the  Credit
Agresment is cancelled and terminatad as to any future
loans, 1 understand that the Lender will request Trustee
to reconvey, without warranty, the propsrty to the
person legslly entitled thareto. | will pay the Trustee a
reasonsble fee_for preparstion and execution of the -
reconveyance instrument. If that fee does not include
recording, | will record the reconveyance at my
sxpense, :

10. CHANGE OF ADDRESS. | will give you my new
address in writing whenever | move. You may give ma
any notices by regular mail at the last address | have
given you.

11. WASHINGTON LAW APPLIES. This Deed of Trust
wifi be governed by Washington faw.

12. NAMES OF PARTIES. In the deed of Trust “I°,
“me” and “my® mean Grantot{s), and “you® and “your®
mean Beneficiary/Lender. .

INDIVIDUAL ACKNOWLEDGMENT

STATE OF O

on_m.,ﬂ.w,.,,..@w,, Mlchad D. and Tvact D

AAMN

to me

known to ba the individusl(s} descrilisd in snd who executed the within and foregoing instrument, and acknowledged that
{they, he, she) signed the same as (their, his, her} free and volurtary act and deed, for the purposes therein mentioned.

GIVEN under my hand and official seal this 2’26 day of __

CF FICIAL SEAL
AAUE G SCHUTT
NOTARY PUELIC-CREGCN
CONMMISSION NO. 304563
Apy COVM-SSITH EXP.RES AUG. 2. 2001

Maren

Notary Public in and for {he Siate of Weshingtan OREGUN

Residing at: M A l‘l"V\Uma}) CD .
l-ny commission expires: g 20 - ZC)D ’

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note andfor Credit Agreement secured by this Deed of Trust. The entire
oblfigation evidenced by the Nete andfor Credit Agreement together with all other indebtedness secured by this Deed
of Trust, have been paid in full. You are hereby directed to cancel the Note and/or Credit Agreement and this Deed of
Trust, which are defivered hereby, and to reconvey, without warranty, all the estate now held by you under the Deed

of Trust to the person or persons legally entitled thereto.

Date:

52-£6684 WA 6/97
WADOTC Rev. 1/98

Signature:

This instrument was Drafted by:
U.S. Bank

P.O. Box 2687

Fargo, ND §8108-2687
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ATTCHA (HF) Rev. 10/97

- NICEAEL D. CHUMBLEY
66400102754950998

ATTACHMENT A
Property Description

LOT 5, SHON-TAY-RILL, ACCORDING TO THE RECORDED PLAT THEREOF
RECORDED IN BOOK ‘A’ OF PLATS, PAGE 139, IN THR COUNTY OF
SKAMANIA, STATE OF WASHINGTON. A PORTION OF LOT 4, SHON-
TAY-RILL, ACCORDING TO THE RECORDED PLAT THEREOY, RECORDED
IR BOOK 'A’ OF PLATS, PAGE 133, IN THE COUNTY OF SKAMANIA,
BTATE OF WASHINGTON, BRGINNING AT AN IRON ROD MARKING THE
HORTHEFAST CORNER OF SAID LOT 43 THENCK CONTINVING ALONG THE
NORTH BOUNDARY TO THE NORTEWEST CORNER OF LOT 4; THENCK
CONTINUING ALONG THE WEST BOUNDARY OF LOT 4 FOR $0.0 FEET,
THENCE CONTINUING TO A POINT ON THE EAST PROPERTY LINE OF
LOT 4, 37.5 FEET FRON THE IRON ROD MARKING THE NORTHEAST
CORMER OF LOT 4; THENCE CONTINUING TO TEE IRON ROD MARKING
THE NORTHEAST CORNER OF LOT 4. TG PE ADDED TO LOT 5, SHON-
TAY-RILL, ACCORDING TO THE PLAT TEEREOF, RECORDED IN BOOK

‘A’ OF PLATS PAGE 139, IN THE COUNTY OF SKAMANIA STATR OF
WASHINGTON.
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