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RESIDENTIAL CAPITAL CORp.
13200 NE 20TH STREET #1
BELLEVUE, WA 98005

Assessor’s Parcel or Account Number- 02-07—19-4-—4-0400-00

Abbreviated Legal Description:

{Include Jot, block and plat or section, township and range)
Full legal description located on page .

Title Order No.: 22570
ESCROW #: - LOAN #: 6112284

[Space Above This Line For Recording Data}
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DEED OF TRUST

THIS DEED OF TRUST ("' Security Instrument’’) is made on APRIL: 19, 1999. The grantor is
DAVID C. HANSEN AMND SUSANNA M. HANSEN, HUSBAND AND HI_F'E

("Borrowsr’’).
The trustee is SKAMANIA COUNTY TITLE

. {(*Trustec’’).
The beneficiary is RESIDENTIAL CAPITAL CORP., A WASHINQTON CORPORATION .

which is organized and
existing under the laws of . THR STATE OF WASHINGTON -
and whose address is 13200 NE 20TH STREET 11, BELLEVUE, WA 98005

(US.  $147,190.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“*Note™), which provides for monthly payments, with the full debt, if not paid earlier, dueand payable
on | MAY 1; 2029. r - ThisSecurity Instrument secures to Lender: (a) 1hé repayment
of the debt evidenced by the Note, with interest, and all fenewals, extensions and modifications of the Note; (b) the.
payment of all other sums, with interest, advanced vinder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irievocably grants and conveys {0 Trustee, in trust, with power of sale, the
following described property located in SKAMANIA - . County, Washington:
LOT 4, BLOCK 4 » PLAT OF RELOCATED NORTH BONHEVILLE + RECORDED IN BOOK B OF -
PLATS, PAGE 10, ALSO RECORDED IN BOOK B OF PLATS , PAGE 26, IN-THE COUNTY

OF SKEMANIA + STATE OF WASHINGTON.
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which has the address of 404 COLUMBIA, NORTH BONNEVILLE R ,
: : . {Strect, City).
Washington 98639 (“Property Address'); o
[Zip Code] :

THIS SECURITY IN STRUMENTcombincs uniform covenants for national use and oon-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest; Prepayment and Late Chaiges. Borrower shall promptly pay when
duc the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note. . . . .

2. Fundsfor Tazes and Insurance. Subject to applicable law or 10 a wriltén waiver by Lender, Borrower
shall pay (o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(““Funds*} fer: (a) yearly taxes and assessments which may aitaif priority over this Secuiily Instrument as a fien
onthe Property; (b) yearly leasehold paymenls of ground rents on the Property, if any; (c) ycarly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower 1o Lender, in accordancé iith the Pprovisions of paragraph 8, in lieu of the
paymentof mortgagdinsurance premiums. Thése iterme are called ™ Escrow Items. " Lender may, at anylime, collect

and hold Funds in an améunt not to exceed the maximum atmount a lendet for a federally relatod morigage loan
may require for Borrower's ésciow acoount under (he federal Real Estate Settlement Procedures Act of 1974 as
amended from time to timé, 12 U.S.C. Section 2601 elseq ('RESPA"’), unléss another law thatapplies tothe Funds
seds a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimale the amount of Funds due on the basis of currént data and reasonable estimates of
expenditures of futuré Escrow ltems 6r othenwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruméntality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank._ Lender shalf apply
the Funds o pay the Escrow [tems. Léndor may not charge Borrowet for holding and applying the Funds, annually
analyzing the escrow account; or verilying thé Escrow llems, unless Lender pays Borrower interest on the Funds
and applicabl¢ law permits Lender to make such a charge. However, Lénder may requir¢ Borrower (o pay a one-
time charge for an independent real estaté tax icporting service used by Léndér in connection withithis loan, unless

writing, and, in such case Borrower shall payto Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in nd more than twelve monthly paymenis, at Lender’s sole discretion,
Upon payment inful! ofall sums secured by this Security Ingmmerg, Lender shall promptly refund loBom‘)%qer

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, toany prepayment charges due underthe Note; second, to amounts
payable under paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges due under
the Note. = R e e T

4. Charges; Liens. Boriower shali pay all taxes, assessments, charges, fines and impositions aftributable
to the Property which may attain priority over this Sccurity Instrefient; and leasehold Payments or ground rents,

~ ifany. Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner,
Borfower shall pay them ontime directly to the pérson owed payment. Borrower shall promptly furnish to Lender
all notices of amounts 10 be paid under thig paragraph. If Borfowes makes these payments directly, Borrower shall
promptly furnish to Lender Teceipis evidencing the payménts. :

Borrower shall proniiptly discharge any lien whi ch has priority over this Security Instriment unless Bofrower:

(a) agrees in writing to the payment of the obligation secured by the lién in 2 manner ageeptable to Lender; (b)
contests in good faith the lien'by, or defends against enforcement of the lizn in, Iegal procecdings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Léider determincs that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or také cné or more of the actions set forth
above within 10 days of the giving of notice. : : ;
5. Hazardor Property Insurance. Borrower shall keepthe improvements now existi ngor hereafter crected
" en'the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any othes
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
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the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject fo Lender’s approval which shall notbe unreasonably withheld. If Borrowes fails (o maintain
coverage described abové, Lender may, at Lender’s option, oblain coverage toprotect Lender’s ri ghtsinthe Property
in accofdance with paragraph 7. = - - N : e : -
Allinsurincé policies and renewals shallbe acceplabletoLender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borroiver shalt promptly give to

Lender all receipts of paid premiums and renewal notices. In thé event of Ioss, Botrower, shall give prompt notice
to the insuraiice carrier and Lender. Lendér may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agree in wriling, insurance procecds shall bé applied to restoration 61
repair of the Property daiidged, if the restoration or repair is economically feasiblé and Lender’s sccurily is not
lessened. If the restoration or repair_is not économically feasible of Leéndde's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethét or not then due, with
any excess paid to Borrower. If Borrowéi abandons the Property, or docs not answer within 30 days anotice from
Lender that the insurance carriér has offered to setile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceéds to répair or restore the Property or 10 pay sums securcd by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not
extend or postpone the due date of thé monthly payments seferred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is atquired by Lendér, Borrovwer’s right fo any insurance
policies and procééds resulling from damage tothe Property priortothe acquisition shall passio Lender 1o the extent
of the sums secured by this Sccurity Instrument immediately prior to the acquisition. ! i

6. Occupancy,Preservation, Maintenance and Profectionof the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenice within sixty
days afler the exccution of this Security Instrument and shall continue {o occupy the Property as Borrower's
principal tesidence for at least one year after the date of occupancy, unlessLender otherwise agrees inwriting, which
consentshallnotbeunreasonably withheld, orunless extenuatin Ecircumstances exist which are bes ond Borrower’s
control. Borrower shall not destroy, damage or impait the Properiy, allow the Property to deleriorate, 6r commit
waste on the Property. Borrower shall be in default if any forfeiture actionor proceeding, whether civil or criminal,
isbegun thatinLender’s good faith judgment could result inforfeiture of the Propertyor otherwise malerially impair
the tien created by this Security Instrument o Lender’s securily interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes lorfeitu1é of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in
default if Borrower, during the loan application piocess, gave malerially false or inaccurate ifformation or

._ statements to Leénder {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited (o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all thic
provisions of the lease. If Borrower acquires fec title to the Fropenty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wriling, )

7. Protection of Lendér's Rights in the Property. If Borrower fails {o perfoim the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

__Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or fo

enforce laws or regulations), then Lender may do and pay for whatever is necessary to profect the value of the

Property and Lender’s rightsin the Property. Lender’s actions may include paying any sums secured by alien which

has priority over this Security Instrument, appearing in count, paying reasonable allormneys” fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to
doso. . '

Any amounts disbursed by Lendér under this paragraph 7 shall become additional debi of Borrower secured
by this Security Instrument. Unléss Borrower and Lender agree to other ierms of payment, thesé amounts shall bear
interest from the date of disbursement at thé Nole rate and shall be payable, with interest, upon notice from Lender -
to Borrower requesting payment. - - F . s :

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan seécured
by 1his Security Instrument, Bofrower shall paythe premiums required to maintain the mortgage insuranée in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower
shall pay the prémiums required to obtain coverage substantially equivalént to the mort ge insurance previously

in effect, at a cost substantially equivalent to the ©cost to Borrower of the mortgage insurance previcusly in effect,
from an alternate mortgage insures approved by Lender. If substantially equivalent mortgage insusance covérage
is not available, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borroweér when the insurance coverage lapsed or ceased o be in effect. Lender

will accept, use and retain these Payments as a loss reserve in liea of mortgage insuiance. Loss reserve payments

»..Mmay no longér be required, af the option of Lender, if morigage insurance coverage (ihthe amount and foi the period
that Lender requires) provided By an insurer approved by Lenderagain becomes available and is obtained, Borrower”
shall pay the premiums required o maintain mortgage insurance in effect, or to provide a los$ ‘Teserve, until the
requirement for morigage insurance ends in accordance withany writtenagreement between Borrowerand Lender
or applicable law. . . ) - - o

9. Inspection. Lenderor itsagent may make reasonable entries uponand inspections of the Property. Lender
_shalt give Borrower notice a1 the time of or prior lo an inspection Specifying reasonable cause for the inspection.

Inthe event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Secuﬁly
Instrament, whetheror notthen due, withany excess paid to Borrower. In the event efapartialtaking of the Property
in which the fair market value of the Preperty immediately before the takin B is equal o or greater than the amount
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of the sums secured by this Security Instrument immediately beforé the taking, unlcss Borrower and Lender
otherwise agree in wriling, the sumis socured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately before the
taking, divided by (b) the fair market value of thé Property i mmcdiately before the taking. Any batance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair markel value of the Propeity
immediately before the taking is less than the amount of the sums securcd immediately before the laking, unless
Borrower and Lender otherwis¢ agréc in writing or unless applicablé faw otherwise provides, the proceeds shall
be applied to the sums sécured by this Sccurity Instrument whether or not the sums are then due.

If thé Property is abandoned by Borrower, of if, afer notice by Lendsr lo Boriower that the condennor offers
to make an award or settie a claim for damages, Borrower fails to respond to Lendét within 30 days after the date
the notice is given, Lender is authorizedtocollect and apply the proceeds, atits option, cither to restoration or Tepair
of the Property or 1o the sums sccured by this Sccurity Instrument, whethei or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not
extend or postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. o : K - o - .

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment'or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any suCcessor
ininterest of Borrower shall not operaté {o release the liability of th¢ original Borrower of Borrower’s successors
in interest. Lender shall no! be required to commence proceedings against any successor in intetest or refuse lo
extend time for paymentor otherwis¢ modify amontization of thé sums sécured by this Security Instrument by reason
of any demand made by the original Borrower or Borrowers successors in inferest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the excicise of any right or remedy.

of this Sccurity Instrurhient shall bind and benefit the successors and assigns of Lender and Barrower, subject to
the provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower
who co-signs this S¢curity Instrument but does nol exdcute the Note: (a) is co-si gning this Sécurity Instrument only
to mortgage, grantand convey that Borrower'$ inlerest i the Propérty under the terms of this Security Instrument;
(b) is not personally obligated (6 pay the sums secured by this Securily: Instrument; and {c) agrees that Lender and
any other Borrower may agreé to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Bormower's consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreled 50 that the interest ot othet Joan charges collécted or 1o be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thé
amount necessary lo reduce the charge (o the permitted limit; and (b) any sums alrcady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pringipal, the
reduction will be treated as a partial prepaymént withoul any prepayment charge under the Note.

14, Notices. Any nolice to Borrower previded for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires usc of another method. The notice Shallbe directed
to the Property Address or any other address Borrower designates by notice o Lender. Any niotice to Lender shall
be given by first class mail 1o Lender's address slated herein or any other address Lender designates by notice to
Botrower. Any notice provided for inthis Securify Instrument shall be decmed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by fedéral law and the [aw of
the jurisdiction ia which the Property is located. Inthe event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisiens of this Security
Instrument and the Note aré declared to be severable. | ) .

16. Borrower’s Copy. Borrower shall bé given one conformed copy of the Note and of this Security Instrument.
_ 17: Transferof the Property or a Bénéficial Inferest in Borrower. If all or any part of ihe Propeity or any
inlerest init is soldor trangferred (or if a benéficial interest in Bofrover 15 sold or transferred and Borrower is not
a natural person) without Léndér’s prior written consent, Lender may, al its option, require immediate payment
i full of all sums securéd by this Security Instrumént. However, this option shall not be exercised by Lender if
exeicise is prohibited by fedéral law as of the date of this Security Instrument. . . )

If Lender exercises Lhis option, Lender shall give Borrower nofice of acceléfation. The noticé shall provide a

period of not less than 30 days from the dat¢ the notice is delivered or mailed within which Borrower must pay all -

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perjod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demarnd on Borrower.

18. Borrower’s Right 1o Reinstate. if Borroweér meets eerlain conditions, Borrower shall have thé ri ght 10
have enforcement of this Security Instrumént discontinusd at afly time priof to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; 6r (b) ¢ntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Leénder all suns which then would be dué under this Security Instrumént

and the Note as if noacceleration had occarred; (b) cures any default of ani other covenants or agreements; (C) pays
allexpénsesincurredinenforcing this Security Instrument, including, but notlimited fo, reasonable atiorneys’ fees;
and (d) takes such action a$ Lender may reasonably require to assure that the liea of this Security Instrument,

Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured by this Security Instrement shall
— —-- - coatinus unchanged: Upon reinstatemient by Borrower, this Sceurity Instrument and the obiigations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in

the case of acceleration under paragraph 17. .
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior natice to Borrower. A sale may resultina change
in the entity (known as the ““Loan _Scm‘ocr‘ *) that collects monthly payments duc under the Note and this Security
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Instrument. There also may be oné or more changes of the Loan Servicer unrelaied 10°a sale of the Note. ifthere”
isachange of the Loan Servicer, Borrower will be given wrilten notice of thé change inaccordaiice with paragraph
14 above and applicablé law. The notice will staté the fizmeé and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the preseace, use, disposal, storage, or release _
of any Hazardous Substances on or in the Propetty. Borrowet shall not do, nor allow anyone clsc to do, anything
affecting the Propérty that isin violaticn of any Environmental Law. The préceding two sentences shall not apply
to the presence, use, or storagé on thé Propérty of small quantlities of Hazardous Substances thal are generally
recognized to be appropriat¢ to normal residenlial uses and lo maintcnance of the Property. iy

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit orother action”
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environméntal Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is niecessary, Bosrower shall promptly take all nocessary remedial actions in accordance with
Environmental Law. - T . : J

As used in this paragraph 20, ‘*Hazardous Substances’’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, oilicr flammable of loxic
petroleumproducts, toxic pesticides and herbicides, volatile solvents, malcrialscontaining asbestosor formaldehyde,
and radioactive materials. As used in this paragraph 20, **Environmental Law"’ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmenital protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Rémedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceieration
under paragraph 17 unless applicable law provides otherwisc). The notice shall specify: (a} the default] (b)
the action required to cure the default (c) a date, not less than 30 days from the date the notice s given to
Borruwer, by which the default must be cured; and (d) that failure to cure the default oi or before the date -
specified in the noticé may result in acceleration of tlse sums secured by this Securily Instrument and sale
of the Property at public auction at a date not less than 129 daysin the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the ‘right to bring a court action to assert the non-
existence of a default or any other defense of Borrower 10 acceleration and sale, and any other matters
required to be included in thenotice by applicable law. If the defaultis ot cured on or before the date specified
inthe notice, Lender, at its option, may requireimmediate payment in full of all sums secured by this Sécurity
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred n pursuing the remedies provided
in this paragraph 21, including, bui not limited to, reasonable attorneys' fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice (o Trustee of the occurrence of an
cventof default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shatl give such notices to Borrower and foother persons as applicable law
may require. After the time required by applicable law and afer publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale In on¢ or more parcels and in any order Trustee

- determines. Trustee may postpone sale of the Property for a period or periods permitied by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale. : L _ S

Trustee shall deliver io the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expresséd or implied. The recitals in the Trustee's deed skall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of thé sale in the following order: (a) to all
expenses of the sale, including, but not limited fo, reasonable Trustee’s and attorneys® fees; (b) to all sums
sccured by this Security Instrument; and {c) any excess {o the person or persons Jegally entitled to it or to
the clerk of thé saperior court of the county in which the sale took place. :

22. Reconveyance. Upon payment of all sums sécured by this Securily Instniment, Lender shall request
Trusiec to reconvey the Property and shall surrender this Security Instrument and alf notes evidencing debt secured
by this Security Instrument to Trustee. Trustée shall reconvey the Property withouf wafranty and without charge
to the person or persons legally entitled to it. Such person or persons shall pay any recoordation costs.

23. Substitute Trusiee. In accordance with applicablelaw, Lender may from time to time appoint a successor
trustee toany Trustee appointed hereunderwhohas ceased toact. Without conveyance of the Property, the successor
trustee shall succéed to all the title, power and dutics conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used princinally for agricultural or farming purposes.

28, Riders to this Security Instrument. Ifonc or more ridersare executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. '

[Check applicable box(es)]
{x1 Adjustable Rate Rider _1Condominium Rider L-_11-4 Family Rider
C_JGraduated Payment Rider  L_1Planned Unit Developmeni Rider [ Biweckly Payment Rider
[_IBalloon Rider L_"Rate Improvement Rider _3Second Home Rider
" IV.A Rider I Other(s) [specify]
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BY SIGNING BELOW, Borrower accepls and agrecs to the lerms and covenants co

I ntained in this Security
Instrument and in any rider(s) executed by Borrower and recoded with it
Witnesses:
e
STATE OF WASHINGTON }
; . ss:
County of Smmg,\lf&/

Ou this day persomilly appeared before me ’

Dovide . ¢ . ¥ Sustnnos M- LLCmth '

: : 0
_to me known to be the individual S §
instrument; and acknowledged that {44
free and Volum.a.ryact and deed

deécn"bed in and who executed the wi
) signed the same as
or the uses ahd purposes therein mentioned.

this a}g,qg! day of W Iqqq '-
/Qlé(géu &[l%t@/{

Notary Public in and for the State of Washington, residing at

8&/’%—@’7 1’50~

thin and forégoing
Lo

~  GIVEN under »

My Appointment Expires on

10-0 - D00}
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is r1ade this 19TH day of APRIL, 1999 _ L
and is incorporated into and shall be deemed 10 amend anid supplement the Mortgage, Deed of Trust or Security
Decd (the “*Security Instrument®’) of the same date given by the undersigned (the “‘Borrower™ ') to secure the
Borrower’s Adjustable Rate Notc (the “‘Note’)to RES IDENTIAL CAPITAL CORP. ., A
WASHINGTON CORPORATION

(the **Lender"’) of the same date and covering the property described in the Security Instrument and focated at:

404 COLUMBIA
NORTH BONNEVILLE, WA 98639

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 250 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theinlerestrate[willpaymaychangeonme 1sT dayef MAY, 2000 ,and on that
day every 12TH monththereafier. Eachdate onwhich myinterest raie couldchangeiscalleda“ ‘ChangeDate.””

__..{B) The Index :

Beginning with the first Change Date; 1y interest rate will be based on an Index. The “‘Index’is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1year, as made available by
the Federal Resérve Board. The most récent Index figure available as of the date 45 days before each Change Date
is called the **Current Index ** ' R

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes -
Before each Change Date, the Note Holder will calculate my new interest rate by addipg TWO AND
SEVEN-EIGHTHS pereeniagepoini(s) ( 2.875 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. - : i : '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full onthe Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Lirits on Interest Rate Changes - B o
- The interest rate I am required to pay at the first Change Date will not be grealer than 9.250 %
or less than 5.250 %. Thereafier, my inferest rate will never be increased or decreased on any single

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
VMP-821A (8807) Form 3108 3/85
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Change Date by more than Two ) percentage point(s) (2, 00 0%)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will never be greater

thaq. 13.250%.

(E) Effective Date of Changes R

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again. )

(F) Notice of Changes

The Note Holder wilt deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monibly payment before the effective date of any change. The notice will include information tequired by law to
be given meand also thetitle and telephone number of a personwho will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: .

Transfer of the Property or a Beneficial Interest in Borrower. 1fallor any part of the Property or anyinterest
initis sold or transferred (orif abenelicial intcrest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment it full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument. Lender also shall not exercise this option if:
() Borrower causes to be submitted to Lender information required by Lender toevaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will not beimpaired by the loan assumption and that the 1isk ofa breachiof any covenantor agreement inthis Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition fo Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceplable to Lender and that obligates the transferee to kecp all the promises and agreements made in the Note
and inthis Security Instrument. Berrower will continue to be obligated under the Note and this Security Instrumem
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sha!l give Borrower notice of
acceleration. The notice shall provide a period of not less than 3¢ days fromthe date the notice is delivered or mailed -
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior (o ihe expirationof this period, Lender may invoke any remedies permiited by this Security Instrument without
farther notice or demand on Borrower. -

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. .

DAVID C. HANSEN ]

SUSANNA M. HANSEN
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