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Sch 225272 DEED OF TRUST

THIS DEED OF TRUST (" Security Instrument®) is made on

April 12, 1999 . The grantor is
MARK D. MANZO and LAURA 4. CREMIN, HUSBAND AND WIFE

(“Borrower"). The trustee is Robert W. Palmer, ' a member of the Cregon State Bar
(*Trustee®). The beneficiary is ASSOCIATED MORTGAGE GROUP. INC., An Oregon Corporation

which is organized and existing under the laws of , and whose
address is 5441 SW MACADAM AVE SUITE #208, PORTLAND, OR 97201

("Lender™). Borrower owes Wer the principal sum of
Two Hundred Thirteen Thousand Seven Hundred Fifty and no/100

Dollars (U.S. $  213,750.00 ).
Thisdebtlsevidemedby_Bonower'lnotédawdthcsmdaleasthls

s _ Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid eariicr, due and payable on May 1, 2029 .
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to

( ’ T i : ygrmuandconveystonstee.innust,withpowerof
sale, the follewing deéscribed property locaied in o SKAMANIA . County, Oregon:
A TRACT OF LAND IN THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 3 NORTH, RANGE 8

EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANTA, STATE OF WASHINGTON,

DESCRIBED AS FOLLOWS: LOT 1 OF THE SHIRLEY STEVENS SHORT PLAT, RECORDED IN BOOK 3 OF
SHORT PLATS, PAGE 162, SKAMANIA COUNTY RECORDS. L
. Efﬁ‘.’”

‘a'zetf:!. };7
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which has the sddress of 50101 STATE HIGIMAY 14. STEVENSON

Oregon ... 98648 RZipCode) ("Property Address’): -
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which provides for monthly payments, with the full debt, if not paid ecarlier, due and. ‘payablé on
May 1. 2029 . This Security Instrument secures (o Lender: {a) the repayment

This debt is evidenced by Borrower's note dated the same date as this Securi'tyi‘[nstrumeut ("Note"),

of the debt evidencéd by the Note, with Interest, and all renewals, extensions and modifications of the Note; -

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAMANI A

Couaty, Washington:

(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

A TRACT OF LAND IN THE SOUTHEAST QUAR#ER,,OI‘ SECTION 27. TOWNSHIP

3 KORTH, RANGE 8 EAST OF THE WILLAMETTE HERIDIAN. IN THE COUNTY

OF SKAMANIA. STATE OF WASHINGTON. DESCRIBED AS FOLLOWS: LOT I Of

THE SHIRLEY STEVENS SHORT PLAT, RECORDED IN BOOK 3 OF SHORT
PLATS. PAGE 162. SKAMANIA COUNTY RECORDS.

which has the address of 50101 STATE HIGHWAY 14 . STEVENSON {Sueet, City],
Washington : 98648 [Zp Code] ("Property Address®);

TOGETHER WITH all the improvements now or hereafier erected on the propérty, and all easements,
appurtenances, and fixtures now or erapmofthepmfeny. All replacements and additions shall also
!.)eeovered.by thiy Security Instrument. All of the foregoing fs referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower I lawfully seised of the esate herehy conveyed and has the
]

right to grant and convey the and the + except for encumbrances of
record. Borrower warranis and will defend generally the titlé to the Property against ali claims and demands,
subject to an s of record.

THIS gECURlTY INSTRUMENT. comblnes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

pmpcrti.
UNIFORM COVENANTS, Borrower and Lendet covenant and agree as follows:

1. Payment of Princlpel and Interess; hedy:bymem and Late Charges. Borrower shall promptly ay
when dt.lje the Enntchiepg of and interest on the debt evidenced by the Note and any prepayment and fate
charges due ote, : o .

2, Funds for Tax¢s and Insurance, Subject to applicable law or to a writtén waiver by Leénder,
Borrower shall pay to Lender on the day mén‘tl‘lllg payments are dué under the Note, until the Note is paid in
full, a sum (° *) for: (2) yearly taxes assessments which may attain priority over this Security
Instrument a2 a lien on the Property; (b) yearly leasehold payments or ground reats on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly

.morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in sccordance with
- the provisions of paragraph 8, in licu of thé payment of mortgage insurance premiuins. These itéms are

called “Escrow Items.* Lender may, ai any time, collect and hold Funds in an amount not 1o éxceed the

maximui amount a lender for a federally related morigage loan may, require for Borrower's escrow account
under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA’), unless another jaw that applies (o the Funds sets a lesser amount. If s0,
Lender may, 3t any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law. - .

The Funds shall be held in an institution whose deposits are insured by a federal agewcy,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Loan

Imial@ ¢
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Bank. Lender shall apply the Fuads to pay the Escrow ltems. Leader may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or.verifying the Escrow Ifems, unless
Lender pays Borrower interest on the Funds and applicable law pérmits Lender to make such a charge.
However, Lender may require Borrower (6 Ppay a one-time charge for an independent real estale tax reporting

service used by Lender in connection with this l6an, unless applicable law provides otherwise. Unless an -

agreement is madé or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Bofrower and Lendet may agree in writing, howeveér, thai
interest shail be paid on the Funds. Lénder shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits lo the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lendér éxceed the amouats permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shali pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sol¢ discretion. )

Upon payment in full of all sunis secured by this Security Instrumént, Lender shall pronptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or salé of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. : N

3. Application of Paymeats. Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shal| be applied: first, to any prepayment charges due under the Note;
second, 10 amounts paysble under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note, o .

4, Charges; Liens. Borrower shall pay all taxes, assessieents, chargés, fines and impositions
attributable to thé Property which may attain priority over this Security Instrument, and leasebold payments
or ground reats, if any. Borrower shall pay thése obligations in thé mannér provided in paragraph 2, or if
oot paid in that manner, Borrower shall pay thém on timé directly to the person owed payment. Borrower

ty

Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender; (b) cositests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate lo prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory 1o Lender Subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority
over this Security Instrument, Lender may give Borrowet a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Issurance. Borrower shall kecp the improvements now existing or hereafier

erccied on the Property insured against loss by fire, hazards included within the term “extended coverage”

and any other hazards, including floods or flooding, for which Lender requires Ensurance. This insurance

shall be meintained in the amounts and forthepeﬁodsthatl.cnderrequiru. The insurance carrier providing

the insursice shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably

withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
- 7.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bé applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
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Lender’s security is not lessened. If the restoration or repair is oot economically feasible or Lender’s security .
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, P
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not - C S
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then - R T
Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair or restore the Propérty or o

10 pay sums sécured by this Security Instrument, whether or not then due. The 30-day period will begin D

when the notice is given. . ) i} o - i T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall s
not extend or postpone the due date of the monthly paymeats referred to in paragraphs § and 2 or change the LT
amount of thé paymeats. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policiés and proceeds resulting from damage to the Property priot to the acquisition shall pass to_
Lender to thé extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s foan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal -
residence within sixty days aftér the execution of this Security Instrument and shall continue to occupy the
Property as Bofrower’s principal residence for af least one year after the date of oocupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrowes's control, Borrower shall not destroy, damage or impalr the
Propetty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propérty or otherwise materially impair the lien created by this Security

by the Note, including, but not limited to, represeatations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall compiy with all the

e _— nrrgeunlmundeugreutor.hemergerinwﬁﬁng.
- i 7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and “/
: agreements contained in this Security Iastrument, or there is a Iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Leader's rights in the Pioperty. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonsble attorneys®
feumimteﬁngonthe?mpenytomakerepain. Althoughlzndermyhkeacticnunderlhispuagraph?.
Lender does not have to do so. -
Anyamounn:l}ist_r_ursedbylenderunderthispangnph 7 shall become additional debt of Borrower
secured by this Security Instrument. UnlmBorrowerandlcnderagreetoothertemsofpaymt. theze
amounts shall bear inlerest from the date of disbursement at the Note rate and shall be payable, with interest,
uponnoﬁcefrolcndcrtoﬁomwerreqwsﬁngpaymcnt. '

lmﬁ - -
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as
a loss resérve in lieu of morigage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for
mortgage insurance ends in accordance with any written agreemen: between Borrower and Lender or
applicable law. N . )

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the
inspection. - _ . . :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of

condemnation, are hereby assigned and shall be paid to Lender, &3 .

In the event of a total taking of the Property, the procéeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agroe in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds nultiplied by the following fraction: (a) the total amount of the
sums secured immedistely before the taking, divided by (b) the fair market value of the Property

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
tomuomionorrepairofthehopenyortothe:umslecumdbythisSecurity Instrument, whethar or not
then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
ot extend or postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

@o-smwm (9701 Page 5 of 8 Form 3048 9/90
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‘make any sccommodations with regard to the terms of this Security Instrument or the Note without that
Borroweér's consent, - - : : : T S
13. Loan Charges. If the loan secured by this Seécurity Instrument is subject to a law which sets
maximumn loan charges, and that law is finally interpreted so that the interest or other Toan charges collected
of to be collected in connection with the loan exceed the permitted limits, then: (3 any such loan charge
shall be reduced by. the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower wh imits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reducés principal, the reduction will be tréated as a partial prepayment without any
prepayment charge under the Note, ) N Lo .
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
ce shall be directed to the Property Address or any othér address Borrower designates by notice io
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any potice provided for in this Security Instrument shatl

be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Properly is located. In the event that any provision or clause of
this Security ‘Instrument or the Nole conflicts with applicable law, such conflict shall pot affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this énd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instruthent, - . )

17. Transfer of the Property or a Beneficial Interesi in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums sécured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law a5 of the date of this Security Instrument,

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s delivered or mailed within which
Borrower must : ' lastrument. If Borrower fails to pay these sums prior to

If Borrower meets certain conditions, Borrower shall have the -
8 Security Instrument discontinued at any timeé prior to the earliér of: (a) §
applicable law may specify for reinstatement) before sale of the
pursuant to any power of sale contained in this Security Instiment; or (b) entry of a judgment enforcing this
ity Instrument. Those conditions are that Botrower: (a) pays Lender all sums which then would be due
i leration had occurred; (b) cures any default of any

L ed. Upon reinstalement
ations secured hereby shall remain fully effective as if no
reinstate shall not apply. in the case of acceleration under

address
other information required by applicable law.

@-sRWA) 19701) - Page 6 of 8
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20. Hazardous Substances, Borrowér shall not cause or permit the presence, use, disposal, s;ora%e; or
release of any Hazardous Substances on or in the Propzriy. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Eavironmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
%bstanoes that are generally recognized to be appropriaté to normal residential usés and to maintenance of
Borrower shatl promptly give Lénder written notice of any investigatiop, claim, demand, lawsuit or

other action by any governmeéntal or régulatory or private party involving the Property and any S
Hazardous Substance of Environmental Law of w eécgonower has actual knowle(f ¢. If Borrower learns, : o -
or is notified by arf; gove ntal Or regulatory authority, that any removal or otﬁcr remediation of any S
H Substance affecting thé Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, I

As used in this paragraph 20, *Hazardous Substinces® ‘are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroleum &hroduas. toxi¢ pesticidés and herbicides, volatile solvents, maierials
containing asbestos or formaldehyde, and radioactivé materjals. As used in this paragraph 20,
*Enviroamental Law® means fe laws and [aws of the jurisdiction where the Property is locaied that

nfmor environmental gorolection. S e - _ .

NON-UNIFORM COVENANTS. Borrower and Lénder furthér covenant and agreé as follows: -

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of an, covenant or agreement in this Security ment (but not prior to
A pplicable hw&bﬂdes_ otherwise). The notice shall specify:

24. Use of Property. The Propeity is not used principally for agricultural of farmi urposes.

ln%ti . -
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25, Riders 16 this Security Instrument. If one or more riders are exécuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument,

[Check applicable box(es)) . .
Adjustable Rate Rider [ Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_J second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower aooepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executéd by Borrower and recorded with it.
Witnesses:

' Qﬁf on -Borrower -Borrower
STATE OF

County of AL{Hayoth— =

On this day personally appeared before me MARK D. MANZO and LAURA J.
CREMIN

to me known to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that they signed the same as their free and voluntary act and

deed, for the and purposes therei ioned. -
T uses erein menti ?0 -"f—\ dayof f}PE/'L , Im b

GIVEN under my hand and official seal this R
e Jenser

No%y Public in and for the State of Washington, residing at

My Appointment Expires on ?,&50/ :
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