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Name__ Fred Newman
Address_ 192 Szydlo Rd.

C“yI&heCatsonWA; 98610
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ANY OPTIONAL PROVISIONNOT INITIALED BY ALLPERSONS | . oorr i
SIGNING THYS CONTRACT - - WHETHER INDIVIDUALLY OR AS | 4 : f i ”A'"_"g‘"' /e
AN OFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT. S Tnce oAy

REAL ESTATE EXCISE TAX

REAL ESTATE CONTRACT Zelsl
(Residential Short Form) -., APR 2 8 1999

April 26 1999

1. PARTIES AND DATE. This Contrsct is entered into oz

between

FREDERICK A. NEWMAN, An Unmarried Man 2 “Seller” and

DEREK B. MATHANY , An Ummarried Man

as “Buyer.”

2. SALE AND LEQAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the foliowing described real

estate in Skamania County, State of Washingion:

A Tract of land in the Northwest Quarter of the Northeast Quarter of Section 1,
Township 2 North, Range 7 East of the Willamette MEridian, in the COunty of
Skamania, State of Washington, described as followsj . B
Commencing at a point 542.2 feet South of a rock marking the intersection of the
West line of the Henry Shepard D.L.C. with the North line of Section 1, Township _
-2 North, Range 7 East of the Willamette Meridian, In the County of Skamania, State
of Washington, said point being the Intersection of the West line of the Henry
Shepard D.L.C, with thé North line of Second Street, said street being formerly
designated as State Righway No. 8; thence West 610 feet along the said street to

;he initial point of the tract hereby descEibed;_Ehence North 110 feet; thence
West 35 geet; tﬁence out eet; thence kKast B9 feet to the point of
beginning.

Gary H. Martin, Skamania County Assessor pr
Date PwcinZ 070/ / O /800

No part of the purchase price is attributed to'persoaal property. Mf.“ - -J -
gy o

ST AAPUS RN, .o~ W Y

- su_n.

Wit

Assessor’s Property Tax Pérce]!Accoun! Number(s): 02-07-01-1-0-~1 360.;.0
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4. (a) PRICE. Buyer agrees to pay:

$ 68;:000.00 Total Price
Less ¢___ 5,000,00 _ ) Down Payment
“Less (43 . ) Assumed Obligation(s)

Results in 3 63,000,00 — Amount Financed by Seller

{b) ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligalion{s) by assuming and agreeing 1o pay that certain

dated tecorded as AF# . Seller
Mrgage. Ocod of Ty, Contrnt) N

warrants the unpaid balance of said obligation is § _

whick is payable $ _

on of before the day of ___

N 1 . interest ot the rate of
o Surding ples )
% pet annum on the deckining batance thereof: and a fike amount onor beforethe day of each and exery
thereafier until paid in full.
T mhirenr )
Note: Filt in the date in the following two lincs only if there is an carly cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN
.19 - ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
(c) PAYMENT OF AMOUNT FINANCED BY SELLER.
Buyer agrees to pay the sum of § SIXTY THREE THOUSAND DOLLARS AND 00/00 as foilows:
3“434 47 of more at buyer's option on or before the Sth day of "ay . 1999 .
__includ il‘l&__ interest fmml:26-99 __attherateof 8,5 « Pt annum on the declining bafance thereof: and a
—— S5th
tike amount or more on or before the dayof cachandevery -~ Month —_ thereafter until paid in full.

By

Note: Fill in the dale in the following twa lincs only if there iy an carly cah out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN Fu
___APRIL 5th .K__2029.

Payments are applicd First 10 interest and then lo principal. Payments shall be made at

LLNOT LATER THAN

of such other place as the Seller may hereafter indicate in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. [f Buyer fails to make any payments oa assumed obligation(s), Seller

may give written notice to Buyer that unless Buyer makes the delingquent payment(s) within fiftcen (I 3) days, Seller will make the payment(s),
together with any late charge, additional interest, penaltics, and costs 2ssessed by the Holder of the assumied obligation(s). The F5-day period
may be shortened (0 avoid the exercise of any remcdy by ihe holder of the assumed obligation. Buyer shall immediately after such payment
by Scller rcimbursc.‘Scller for the amount of such payme

nt plus a late charge equal 1o five Fereent (5% ) of the amount so paid plus al! costs and
attorneys” fees incurred by Seller in connection with maling such payment.

6. (2) OBLIGATIONS TO BE PAID BY SELLER. The Seller a

2rees 10 continue to pay from payments received hereunder the foliowing
obligation, which obligation must be paid in full when Buyer pays

the purchase price in full:

That cerlain dated
(Mortgnge. Deed of Truw (i ontray

. recorded as AFS -

ANY ADDITIONAL OBELIGATIONS TO BE PAID BY SELLER ARE INCLUDEE' IN ADDENDUAM.
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() FAILURE OF SELLER TOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Selker fails t> make any payment on any prior o
encumbeance, Buyer may give written notice 1o Seiler that unless Seller makes the delinquent payments within 15 days, Buyer witl make the ’ o
payments together with any late charge, additional interest, penalties, and costs assessed by the holder of the prior encumbrance. The 15-day

period may be shortened 1o avoid the exercise of any remedy by the belder of the prior encumivance. Buyer may doduct the amounts so paid

plus a late charge of 5% of the amount so paid and any attorneys” fees and costs incumzed by Buyer in connection with the delinguency feom
payments next becoming duc Scller on the purchase price. In

the event Buyer makes such delinquent paymeats on three occasions, Buyer shalt
kave the right to make afl payments due thereafter direct to the holdet of such priet encumbrance and deduct the then balance owing on suck S
prioc encumbrance from the then balance owing on the purchase price and reduce perindic Payments on the balance due Seller by the payments ST
called for in such prior encumbrance as such payments beceme due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances inctuding the foliowing listed 3
tenancics, easements, restrictions and reservations in addition to the obligations assumed by Buycr and the obligations being paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANTES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of all amounts duc Sellzr,

Seliee sgrees 10 deliver to Buyer a Statutory Warranty Deed in
fulfiltment of this Contract. The covenants of warranty in said deed shall

not apply to any encumbrances assumed by Buyes or to defects in
title arising subsequent 10 the date of this Contract by. through or under persons other than ihe Selfer herein. Any personal property included
in the sale shall be included in the fulfillment deed.

9.

LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is due, Buyer agrees to pay a
late charge wqual to $% of the amount of such payment. Such late payment chasge shall be in addition 1o all othes remcdies available to Selles
and the first amounts received from Buyer after such late charges are due shall be applied to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that ent

encumbrance (a) a breach, (b} accelerated payments, or (<) anincreased inteiest rate;
writing.

ry inte this Contract will aot cause in any prior
unless (a), (b} or (<) has been consented to by Buyes in

11. POSSESSION. Buyer is entitled to possession of the propeety from and after the date of this Contract, or

19 . whichever is later, subject 1o any tenancics described in Paragraph 7.

12, TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees 1o pay by the date due all taxes and assessmenits becoming atien against
the property after the date of this Contract. Buyer may in good faith contest any such taxes or asscssments so long as no forfeiture or sale of

the property i threatencd as the result of such contest, Buyer agrees 1o pay when due any utility charges which may become liens superior to
Scller™s interest under this Coniract. 1 real estate fazes and

penalties are assessed against the property subsequent 1o date of this Contract
because of a change in use prior 1o the date of this Contract for Open Space, Farm, Agricultoral or Timber classifications approved by the
County ot because of a Senior Citizen's Declaration 10 Defer Property Taxes filed prior to the date of this Coxtract, Buyer may demand in
writing payment of such taxes and penaltics within 30 days. If payment is nol made, Buyer may pay and deduct the amount thereof plus 5%
penalty from the payments next becoming due Seller under the Coatrace.

13. INSURANCE Buyer agrees to keep all buildings now or hereaficr crected on the property described lierein continuously insured under
fire and exléndcd Eovcrag: p&licies in an amount not fess than the balances owed on obligations assumed by Buyer plus the balance due Seller,
or full insurable value, whichever is lower. All policies shall be held by the Scller and be in such comparnies as the Seller may approve and
have foss payable first to any holders of underlying encumbrances, then

10 Seller as their interests may appear and then to Buyer. Buyer may
within 30 days afier loss negotiate a contract 1o substantially restore the premiscs to their condition Before the foss. £ the insurance proceeds
are sufficient to pay the contract price for restoration or if the Buyer deposits in escron any deficiency with instrctions to apply the funds on
ored anless the underlying encumbrances protide othernise. Otherwise the amount collected
under any insurance policy shalf be applied upon any amounts due hereunder in such order as

forfeiture, all rights of Buyer in insuranve policies then in force shall pass to Seller.
© LPB-44(11/96)

tke Seller shall determine. In the event of
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14, NONPAYMENT OF TAXES, INSURANCE AND UTTLITELS CONSTITUTING LIENS. ¥f Buyer fasls to PIY TARES OF Basosamients,
inswrance premiums o wtility charges constituting licns prior to Setlers interest wader this Contract. Selter may pay sulhoitems and Buyer
shall forthwits pay Seller the amount thercot Plus a ate charge of 57 of the amount thereof plus any costs and atternes s fees inurred in
<onaection with making swh payinent.

15. CONDITION OF PROPERTY. Buyer accepts the property in its present condition and ashnowledges that Seller, his agents and sub-
ageats have made 1o representation of w arranty concemning the phy sical condition of the property of the wies ta which it may be put vther than
s set forth herein. Buyer agrees to maintain the property in such condition as complics with all applivable laus.

16. RISK OF LOSS. Buyer shall bear the risk of Juss for destruction o cordemnation of the property. Any such loss shall nof rebeve Buyer
from any of Buyer's obligations pursvant to this Contract.

17. WASTE. Buyer shall Leep the propurty in good repair and shall sot commit of suffer wavte o willful damage to or destruction of ihe
property. Buyer shall not remoy e commicecial timber w ithout the written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used principally for agriculiural purposes, Buyer agrees t0 conduct farm and s estock
operations in accordance with good husbandry practices. Inthe event a forfeiture action is instituted, Buyer consents to Selfer’s entry on the
premises to take any reasonable action 1o conserve soil. crups, trees and Tis estack

19. CONDEMNATION. Selfer and buyer may cach appear as owners of an interest in the property in any action cosceming condemnation
of any part of the property. Buyer may within 3 days after condemnation and semoval of impreyements, négpotiale a contract to substantialfly
restore the premises to their condition before the removal I the condemnation proveeds are sufficient to pay the contrat peice for restoration
or if the Buyer deposits in excrow any deficiency with instructions to appl) the funds on the restoration contract, the property shall be restored
unless underlying encumbrances proside otherwise. Otherwise, procecds of the award shall be ipplicd in payment of the balance duc on the
purchase price, as Seller may direct.

20. -DEFAULT. If the Buyer [ails to obsenve or perform any term: covenant of condition of this Contract, Seller may:
(a) Suit for Installmems. Sue for any delinquent periodic payment: of
{b) Specific Performance. Sue for specific pesformance of any of Buyer's obligations pursuant 10 this Contract; of

(c) Forfeit Buyer"s Interest. Forfeit this Contract pursuant to Ch. 61.30. RCW, as it is prescruly enacted and may hereafier be amended.
The effect of such forfeiture includes: (i) all right. title and interest in the propedy of the Buyer and all persons claiming through the Buyer
shall be terminated; (ii) the Buyer's rights under the Contract shall be canceled: (i) all sums previously paid under the Contract shall belong
10 and be retained by the Seller or other person to whori paid and enlitled thercto: Giv) ati improsements made to and unhany ested crops on the
property shall belong to the Seller; and (v) Buyer shall be required fo sumrender possession of the property. impeovements, and unharvested
crops to the Seller 10 days after the forfeiture.

{d) Acceleration of Batance Due. Give Buyer written notice demanding payment of said delinquencies and payment of a late charge of
5% of the amount of such delinquent payments and payment of Seller’s reasonable attorney’s fees and costs incurred fo sen ices in picparing
and sending such Notice and stating that if payment pursuant 16 said Notice is not received » ithin thirty (30) days afice the date said Natice is
either deposited in the mail addressed to the Buyer or personally deliverad 1o the Buyer, the entire balance owing, including interest, will
become immediately due and payable. Seller may thereupon institute suit for payment of such balande, interest, Tate charge and reasonable
attomeys” fees and costs. ' ’

(e} Judiciat Foreclosure. Suc 1o foreclose this contract as a mortgage, in which event Buyer may be liable for a deficiency.

21. RECEIVER. If Seller has institu-ed any proceedings specified in Paragraph 20 and Buyer is seceiving rental or other income from the
property. Buyer agrees that the appointment of a receiver for the PIOPErty Is necessary to protect Sell=e’s interest.

22. BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenant or condition of this Contract,
Buyer may, after 30 days™ written notice to Seller. institute suit for damages or specific performance unless the breaches designated in said
notice are cured. . E ’

23, NON-WAIVER. Failure of either party to Insist upoa strict performance of the other party’s obligations hereunder shall not be construed
as a waiver of strict performance theréafier of all of the other party’s obligations hereunder and shall not prejudice any remedies as provided
herein.

LPB-{4 (1196) : ‘pigef016
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24. ATTORNEYS' FLES AND COSTS. [n the event of any breach of this Contract, the party resporsible for the breach agrees 1o pay
reasonable attorneys” fees and conts, inctuding conts of senvice of notices and title searches. imvurred by the other party. The prevailing party
(in any syit instituted arising out of this Contrat and in any forfeiture proceedings ;ui'{m\g out of this Contract shall be entitled 1 receive
reasonable attorneys” fees and costs incurred in s h suit or proveedings.

25, NOTICES. Notices shall be either peesonally senved of vhaltbe sent centified mail, return receipt requested and by regular first class mail

to Buyer at

. and to Seller at

ot such other addresses as cither party may «pecify in writing to ihe other party . Notices shafl be deemed given when senved or mailed. Notice
to Seller shall al<o be sent 1o any institution rewciving paymicnts on the Contract.

26. TIME FOR I TRFORMANCE. Time is of the essence in paformance of any obligations pursuant to this Contract.

27. SUCCESSORS AND ASSIGNS. Subjeet to any sestrictions against assignment the provisions of this Contract shali be binding oa the
heirs, successors and assigns of the Seller and the Buyer. -

28. OPTIONAL PROVISION - - SUBSTIIUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may substitute for any per-
sonal property specified in Paragraph 3 hercin other peronal propenty of hike naturs which Buyer owns free snd cleas of any encembrances.
Buyer hereby grants Seller a seeurity interest in all peesonal propenty specified in Paragraph 3 and futere substitations for soch property and
agrees lo execute a financing statement under the Uniform Commervial Code reflecting such security interest.

SELLER INITIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall pot make any substantial alteration to the improvements on the property
without the prior written consent of Seller, which consent will ot b unreasonahiy withheld.

SELLER INITIALS:

30. OPTIONAL PROVISION - - DUE ON SALE. If Buyer, without written consent of Seller, (a) comeys, (b) sells, {c) leases, (d) assigas,
(¢) contracts to convey, sell, leaie or assign. (f) grants an option to Buy ihe property . {g) permits a forfeiture oc fofeefosure Of trustee or sheriffs
sale of any of the Buyer’s interest in the property of this Corntract. Seller may at any time thereafter either raise the interest rate on the halance
of the purchase price or declare the entire balance of the purchase price due and payable. If one or more of the entities comprising the Buyer
is a corporation, any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding capital stock
shali enable Scller to take the above action. A lease of fess than 3 years tincluding options for renienals), a transfer to a spouse or child of
Buyer, a transfer incident 162 marriage dissolution or condemnation. and & transfer by inheritance wilt not enable Seller 10 1ake any action
pursuant to this Paragraph; provided the transferee other than a condemnos agrees in writing that the Provisions of this paragraph apply 1o any
subsequent transaction invoivinz the propeny entered into by the tanuferee.

© SELLER - INIFIALS: BUYER

EEV/7 —
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3L OFTLONAL FROVISION -
excess of the miinimum required pay

- FREPAYMENT PENALTILS ON PRIOR ENCUMBRANCES.
tents o the purchase price he
N poor ervumbranees, Buyer agrees to futhuith Pay Sciter the &

If Buyer elevts to make payments in
rein. sind Scller, hecause of such Prepayments, incurs prepay ment penaltics
wount of woh penalties in addition to Farmients on the purchase price.

SELLER

[AYRIRY R - BUYER

32, OPTIONAL PROVISION - . PERIODIC §
puichase price, Buyer agrees to pay Sctler sunh
mately total the anount due during

AYMENTS GN FANLS ANDUINSURARCE. In addition 1o the periodic payments on the . o

nd tire inwrance premium as will approai-

Potion of 1he rea? estate tanes and Tessments a
the cutrent year baeed on Scllor's feasonable estimate.

The paymicnts during the current year vhall ke §

R |
Such “rescrve™ payments fram Buyer shall nict acerue interet, Seller shall pay whe

and debit the amounts so paid to the rescrve account.
or deficit batances and changed costs.

— A 000 BN
0 due all seal estate taves and insurance premiums, if any,
Buyer and Sciler hatf djust the resenve account in April of each year 1o reflect e vcess
Buyer agrees o bring the reserve sccount balance 1o a minimum of $10 at the time of adjustment.

SELLER

INHIIALS:

BUYER

33, ADDENDA. Any addenda attached hereto are 2 et of this Contrat

34, ENTIRE AGREEMENT. This Contract constitutes the
standings, written or oral. This Contract may be amended on

cntire agreement of ghe parties and supercedes all prior agreements and under-
Iy in wiiting exevuted by Sclier and Buyer.

IN WITNESS WHEREOF the partics hase signod and sealed this Contrdot the day and year first abore written,

SELLER

Mf@iﬂ&mﬁ_
rederick A Newman

LPB-44 (11/96)
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individual
C 3S

County of %\(.C‘ ] \(( Y

On this day personally appeared belore me

veti B. Malhanc

1o me knowan

to be the individual(s) descn‘béd inand who exceuted the within and forcgoing instrument. zmd acknos fledged that "L/(/
signed the same as free and soluntasy r( and deed. for the uw‘s_and purposes therein mentioned.

23

GIVEN undet my hand and offictal seal this Jday of m(’e/ ) . 199?A

Notary Public in and for the State of Washington.

residing at Jwéhg"ayl
My appuintmem expires {U- 6) w)‘l

STATEOF WASHING'-TON. ] ] ACKNOWLEDGMENT - Corporate
County of h
Onthis __ dayof . 19_____. befoze me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, persenally appeared
ELY] to me known to be the
President and Secrctary, respectively, of

the corporation that executed the foregoing instrument. and acknowledged the said instrument to be the free and voluntary

act and deed of said corporation, fot the uses and purposes therein mentioned, andon cath stated that
authorized to exccute the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Witness my hand and official seal hereto affixed the day and year first above written.

Notary Pnb{ic it and for the State of Waskington,
residing ar

My appointinent expires

WA-46A (11/96)

This jurat is page of and is attached 10 : dated




STATE OF WASHINGTON, ' ACKNOWLEDGMENT - Individual

County of Slm 'm l‘i * .
On this day peesonally appeared before me WC‘ %Uﬂwl’l

o me known S

to be the indnidual(si)desc[:bcd inand who exixuted the within and foregoing instrurient. and acknos kedged that _li‘g/ B ‘

signed the same as

free and voluntary act and deed. for the ues and purposes thersin mentioned. ~

2314 C %
GIVEN under my hand and of ficial seal this : _dayof M 9 . = -

)
Separenc
Notary Public inand for the Stute of Washington,
residing at M}"m

My appointment expircs I() g’ QGD/

STATE OF WASHINGTON, ACKNOWLEDGMENT - Corporate
SS.
County of
©On this day of 19 before me. the undersigned. a Notary Public in and for the State of

Washington, duly commissioned and sworn, personally appeared

and to me known to be the

President and Sccretary, respectively, of

the corporation that executed the forcgoing instrument, and acknowledged the said instrument to be the free and voluntary

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that

authorized to execute the said instrument and that the seal affired (if any) is the corporate scal of said corporation. -

Witniess my hand and official scal hereto affixed the day and year first above writteri:

Notary Public in and for the Stare of Washington,
residing ar

My appointmen: expires

WA-46A (11/96)

- This jurai is page of and is attached to dated




