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Return Address:

‘Loan No:.110011296 ‘
RIVERVIEW COMMUNITY BANK
PO BOX 1068

CAMAS, WA 98507

‘j(‘:? CHNy v [Space Above This Line For Recording Data)
DEED OF TRUST

Grantor(s) (Borrower): (1) POWELL, RDWARD
(2) POWELL, REBECCA L
3)
- {4)
5

!n‘nu;w

: {6}
Grartee(s) (Beneficiary & Tru%iee): {l) RIVERVIEW COMNUNITY BANK
(2) RIVERVIEW BERRVICES, INC.
Legal Description {abbreviated):
LOT 10 BLOCK 7 PLAT OF RELOCATED NORTH BORNEVILLEZE
additional legal(s) on page 2.
Assessor's Tax Parcel ID #: 02-07-20-4-3-1000-00

THIS DEED OF TRUST (*Security Instrument”) is made on April 15 1999 :
The grantor is EDWARD POWELL and REBECCA I, PONELL HUSBAND AND WIFE V.
("Borrower"). The trustee fs-
RIVERVIEW SERVICES, INC.
("Trustee"). The beneficiary is
RIVERVIEN COMMUNITY BANK N
which is organized and existing under the laws of the U.S.A. . and whose address is
700/ NE 4TH AVENDE :
CAMAS, WA 98607 _
o ("Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100 : , L -
Dollars (U.S.$ 100, 600. 00 : ). This debt is evidenced by Borrower’s note dated the same date as
 this Security Instrument ("Note*"), which provides for monthly payments, with the full deb, if not paid earlier,
duc and payableon May 1, 2004 i - This Security Instrument secures to Lender:
(2) the

Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in .
SKAMANIA County, Washington:

WASHINGTON - Single Family -Farmie Mae/Freddic Mac Uniform Instrument X Form 3048 990
! y H : - GREATLAND
TEM 19831 (9612 : (Page I of 9 pages) To Order Calt: 1-000-530-9393 163 £18.750-1131




LOT 10, BLCCK 7, PLAT OF RELOCATED NORTH BONNEVILLE, RECORDED
IN BOOK B OP PLATS, PAGE 13, ALSO RECORDED IN BOOK B OF PLATS,
PAGE 29, IN THR COUNTY OF SKAMANIA, STATE OF WASHINGTON.

which has the address of 710 FT RAINS DR NORTH BONNEVILLE
[Streen) {City)
Washingion 98639 ("Property Address”);
- (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
.mety'l B N

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey thé Property and that the Property is unencitibered, except for encumbrances of
record. Borrower warrants and will defend generatly the title to the Property against all claims and demands,
subject to any encumbrances of record. ’ !

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Bofrower and Lender covenant and agree as follows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly
pay when due the pringipal of and interest on the debi evidenced by the Note and any prepayment and late
charges due under thé Note. : . " il
2. Funds for Taxes and Insurance. Subject to applicable law or to a writtén waiver by Lénder,
Borrower shall pay to Lender on the day monthly payménts are due'under the Note, until thé Note is paid in
full, a sum (*Funds*) for: (a) yearly taxes and assessments which may- attain priority over this Security
%l as a lien on the Property; (b) yearly leasehold payments of ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8; in lieu of the payment of mortgage insiirance preiniums, These items are called
*Esctow Items." Lender may, at any time, éollect and hold Funds i an amount not 10 éxceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow accoust under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 er
seq. "RESPA"), unless anothér law that applies to the Funds sets 2 lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amount ot to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otheswise in accordance with applicable law. -~ . N = -
o1 entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
_Funds‘, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
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conncction: with this loas, unless applicablé law provides otherwise. Unless an agreement is made or
-applicable law requires interest to be paid, Lender shall not bé réquired to pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on'the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument. - . i

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali
account to  Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Fundsheld by Lender at any time is not sufficient to pay the Escrow Items when due, Lenider
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sofe discretion. i

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrewer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sal¢ of the Property, shall apply any Funds held by Lender at the time of acquisition
of salc as a credit against the sums securéd by this Security Instrument. - .

3. Application of Paymeuts. Unless applicable law provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; 2ad last, to any
late charges due under the Note. - 7 , N B

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions
altributable to the Property which may attain priority over this Security Instiumsent, and leasehold payments
or ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
pald in that manner, Borrower shall pay thém on time direetly to the person owed payment. Borrower shall
prompily furnish to Lender atl notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shail prompily dischasge any lien wkich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of thé lien in, legal proceedings
which inthe Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory (o Lender subordinaling the lien fo this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Bortower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazanls, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails te maintain coverage described above, Lendéf may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not made
promptly by Borrower. : e - :

. Unless Lender and Borrower otherwise agree in writing,” insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecounomically feasible and
Lender’s security is not lessened. If the restoration or fepair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to se"gle a claim, then

f
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Lendér may collect the insurance proceeds. Lender nﬁy use the proceeds to répéir of restore the Property or

to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when

the notice is given. -l - . oo - _ . - .
Unless Lender and Botrower otherwise agee in writing, any application of proceeds 10 principal shall

not extend or postponé the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property priot to the acquisition shall pass to -

Lender to the extent of the sums secured by this Security Instrument immediately prior to thé acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Properiy as Borrower's principat
residence within sixty days after the execution of this Security Instruinent and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Leénder
otherwise agrees in writing, which consent shall not be unreasonably - withheld, or unless exfénuating
circumstances exist which are beyond Borrower's control. Borrowet shall not destroy, damage or impair thé
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defavlt if
any forfeiture action or proceeding, whether civil or ¢riminal, is begun that In Lender's good faith judgment
could result in forfeiture of the Property ot otherwise materially impal the lien crealed by this Security
Instrument or Lender’s security inferest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fzith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, iricluding, but not limited to, répresentations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title (o the Property, the leasehold and the fee title shall not
metge unless Lender agrees to the merger in writing. _

7. Protection 6f Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or theré is a légal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulalions), then Lender may do and pay for whatever is necessary to protect the value

of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured

by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys®
fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have (o do so. : e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agreé to other terms of payment, these
amousts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon fotice from Lendéi to Borrower requesting payment. B

8. Mortgage Insurance. If Lender required mortgage insurance as a condition 6f making thé loan
secured by this Security Instrument, Borrower shall pay the premiiuins required to maintain the morigage

insurance in effect. If, for any reason, the morigagé insurance coverage required by Lender lapses or ceases to

be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalént to thé -

mortgage insurance previously in effect, at a cost substantially equivalent to the cost io Borrower of the
morigage insurance previously in effect; from an alternate morigage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each
mornth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowér when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
i0ss reserve in liev of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums

. required to maintain mortgage insurance in effect; or 10 provide a loss reserve, until the requirement for

mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. :
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or priorto an inspection specifying reasonablé cause for the

inspection. -

10. - Condemnation. The proceeds of an
connection with any condemnation or other taki
condemnation, are hereby assigned and shali be

In the event of a total taking of the Property,
Security Instrument, whether or not thén due,
taking of the Property in which the fair market v J
or grealet than the amouint of the sums secured by
unless Borrower and Lender otherwise agrée in writi
reduced by the amount of the proceeds mulliplied by th
secured immediately before the taking, divided by (b
before the taking. Any balance shall be paid to Borrowe
which the fair market value of the Property immediately

ng of any part o
paid to Lender.’ ) : o -~
the proceeds shall be applied th the sums secured by this
3 paid to Borrower. In the event of a partial
perty immediately before the taking is equal to
this Security Instrument immediately before the faking,
the sums secured by this Security Instrument shall be
e foltowing fraction: (a) the total amount of the sums
the fair market value of the Property immediately
r. In the event of a partial taking of the Propetty in
before the taking is less than the arnount of the sums

with any excess
alué of the Pro

y award or c}ﬁm for damages. direct or consequential, in -
f the Property, or for conveyance in lieuof -

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless

applicable faw otherwise provides, the proceed
Instrument whethet or not the sums are then due.
If the Property is abandoiied by Borrower,
offers to make an award to settle @ claim for d
after the date the notice Is given, Lender is au
to restoration or repair of the Property or to

then due.

amount of such payments.

Unless Lender and >Borrowcr othérwise agree in wriling,
not extend or postpone the due date of the monthly payments

s shall be applied to the sums secured by this Security

or if, aftef notice by Lender to Borrower that the condemnot
amages, Boirower fails to respond to Lender within 30 days
thorized to collect and apply the proceeds, at its option, either
the sums secured by this Security Instrument, whether or not

any ipplication of proceeds (o principal shall
referred (o in paragraphs 1 and 2 or change the

11. Borrower Not Released; Forbearance By Leunder Nol a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required fo commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sécurity Instriiment by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by

Lender in exercising any right o
preclude the exercise of any right or remedy, -

12. Successors and Assigns Bound;
agreements of this Security Instrument shal
Borrower, subject to the provisions of parag

1 remedy shall not be a waiver of or

Joint and Several Liability; Co-signers. The covenanis and
| bind and benefit the successors and assigns of Lender and
taph 17. Borrower's covenants and agreeineats shall be joint and

several. Any Borrower who co-signs this Security It¥trument but does not execute the Note: (a) is co-signing

this Security Instrument only to morigage,

the terms of this Security Instrument; (b) i

» grant and convey that Borrower’s interest in the Property under
s not personally obligated to pay the sums secured by this Security

Instrament; and (c) agrees that Lender and any other Borrower may ‘agree to extend; modify, forbear or
mzke any accommodations with regard to the terms of this Security Instrument or the Nole without that

Borrower’s consent. - -

13. ' Loan Charges. If the idan secured
mazimum loan charges, and that law is finall
or to be collected in connection with the loan
be reduced by the amount necessary to red
collected from Berrower which exceeded permil
to make this refund by reducing the princip
Borrower. If a refund. reduces principal, the

prepayment charge under the Note.

14. Notices. Any notice to Borrower
delivering it or by mailing it by first class

ITEM 198313 (9612)
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by this Secarity Instrument is subject (0 a law which sets
¥ interpreted so that the interest or other loan charges collected
exceed the permitted limits, then: (a) any such loan charge shall

the charge to the permitted liiit; and (b) any sums already
tied limits will be refunded to Borrower. Lender may choose
al owed under the Note or by making a direct payment to
reduction will be treated as a partial prepayment without any

provided for in this Security Instrument shall be given by
mail unless applicable law requires use of another method. The

Form 3048 9/90
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notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail 16 Lender's address stated herein or any other address
Lender désignates by noticé to Berrower. Any notice provided for in this Security Instrument shall be decred
to have been given to Borrower or Lender when given as provided in this paragraph. -~ L
' 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this .
Security Instrument or thé Note conflicts with applicable law, such conflict shall not affect other proyisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,
16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security
Instrument. . o
17. Transfer of the Property or a Beneficial Interest in Borrower,
or any interest in it is sold or trarisferréd (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Security Instrument, However, this oplion shall not be
exercised by Lender if exercise is prohibited by federal law a5 of the date of this Security Instrument.

' If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a period of not léss than 30 days from the date the notice is delivered of mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this périod, Lénder may invoke any remedies permitted by this Security Instrument without
furthet notice or demand on Borrower. . ; -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borfower shall have the
right to have enforcernent of this Security Instrument discomtinued at any. time prior (6 the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatemeént) before sale of the Property
pursuant to any power of sale containéd in this Security Instrument; or (b)entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements: (c) pays all expenses incurréd in enforcing this Security Instrurnent, including,

but oot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasorably require to

If all or any part of the Property

noi apply in the case of acceleration undér paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument) may be sold one or more times without prior rofice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer*) that collects tmonthly payments due under the Note
and this Security Instrument. There also smiay be oné or more changes of the Loan Servicer unrelated to a sale
of the Note. If thére isa change of the Loan Servicer, Borrower will be given written natics of the change in
accordance with paragraph 14 above and applicable law. The notice will state the narme and address of the
_..iew Loan Servicer and thé address to which Ppayments should be made. The notice will also contain any other
information required by applicable law. ) : .
- 20. Mazardous Substances. Borrower shall not cause or permit the presence,
release of any Hazardous Substances on or in the Property. Borrower shall not do,
do, anything affecting the Property that is in violation of any Environmental
sentences shall not apply to the presence, wse, or storage on the Propérty of s
Substances that are generally recognized to be appropriate to nofmal residenti
the Property. : o ‘ J . ,
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or .
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. ]

use, disposal, storage, or
nor allow anyone else to
Law. The preceding two
mall quantities of Hazardous
al uses and to maintenance of
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As used in this paragraph 20, "Hazardous Substances™ are those substances defined as ioxic o
hazardous substances by Environmental

flammable oz toxic petroleum products, toxi
asbestos or formaldehyde, and radioactive
means federal laws and laws of the jurisdiction w

NON-UNIFORMCOVENANTS. Borrower and Lerder further covenant and agree & follows: -
21. Acceleration; Remedies. Lender shall

Borrower’s breach of any covenant or agréement in this Securit
o acceleration wider paragraph 17 unfess applicable law provides other

T (a) the default; (b) the action required to cure the default; (c) a date, not i the ¢

" the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified In the notice may result in accel L

this Security Instrument and sale of the Pro, ' : i

the future. The notice shall further inform

acceleration and sale, and any other matteérs required to bs included in the notice
the default Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums securéd by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this parggraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence, . =

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property (o be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices io Borrower and {o other persons as

parcels and in any order Trustee determinés. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and Place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale,

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
Or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale In the following
order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attornevs’
fees; (b) to all sums secured by this Security Instrument

hout ¢ persons legally entitled to it. Such person or persons shall pay any
recordation costs. ’

23. Substitute Trustee. In accordance with applicable law, Lender may from time to tire appoint -
2 successor trustee (0 any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the suécessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24, Useof Property. The Property is not used principally for agricultural of farming purposes.

- : ’ ’ Form 3048 9/90
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Law and thé following substances: gasoline, ketosene, other
C pesticides and herbicides, volatile solvents, materials containing
materials. As used in this paragraph 20, *Environmental Law®
{ vhere the Property is located that relate to health, safety or
environmental protection. - : : ’ S ’ .

hall give notice (o Borrower prior to acceleration following

wise). The notice shall specify:
less than 30 days from the date

¢ by applicable law, If

-




- 25, Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded

“together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Secusity Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E] Balioon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify)

ORAL AGKEEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages |
through 9 of this Security Instrument and in any rider(s) ex yorrower and with it,

Gk LD

(Seal
EDNARD POWELL ¥ /65:0:4\ L POWELL “Borrower
(Seal) (Seal)
-Borrower -Borrower
Seal Seal
o e

-Borrower

STATE OF WASHIN N, \v(a{nw/ )Wunty ss:

On this I 6"‘ day of
in and for the State of Washington,
and REBECCA L POWELL

l q q?‘ » before me the undersigned, a Notary Public
duly commissioned and sworn, personally appeared EDWARD POWELL

: B 0 me known to be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that they =

signed and sealed the said instrument as their free and voluntary act and deed, for the
uses and purposes therein mentioned :

i day and year in this certificate above written.

My Commission expires:

10-@- 30

wenfon
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REQUEST FOR RECCNVEYANCE
To Trustee: ] T - .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebiedness secured by this Déed of Trust, have been paid in full. You are hereby
directed to cancet said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. '

Date:

Form 3048 9/90
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- - BALLOON RIDER
) (CONDIHONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
. LAVVILI LT . -

THIS BALLOON RIDER is made this 15th dayof April 1999 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
1o Secure Debt (the "Secuiily Instrument”) of the same dale given by the undersigned (the "Borrower*) to
secure the Borrower's Note to - ' : ,

'RIVERVIEW COMMUNITY BANK
(the “Lender") of the same date and covering the property described in ihe Security Instrument and located ai:
710 FT RAINS DR, NORTH BONNRVILLE, WA 98639

(Property Address)

- The interest rate stated on the Noie is called the *Note Rate.” The date of the Note is called the "Note
Date.* 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
paymeats under the Note is called the *Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumnent,
Borrower and Lender further covenant and agree as foliows (despite anything to the contrary conlained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sccurity Instrument (the "Note Maturity Date®), I witl be able to
extend the Note Maturity Date to  May 1, 2029 s (the “Extended Maturity
Date”} and modify the Note Rate to the *Modified Note Rate” determined in accordance with Section 3
below if all the conditions provided in Sectioiis 2 and'S below are met (the *Conditional Modification and
Extension Option”). If those conditions are not met, | understand that the Note Holder is under no
obligation to refinance the Note or'to modify the Note, reset the Note Rate or extend the Note Maturity
Date, and that I will have to repay the Note from my owz resources or find a lender willing to lend me the
money (o repay the Note.

2. CONDITIONS TO OPTION .

1% If I want to exercise the Conditional Modification and Extension Option, certain conditions must be
met as of the Note Maturity Date. ‘These coiditions are: (1) I must still be the owner and occupant of the
property subject to the Security Instrument (the "Property”); (2) 1 must._be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly paymenis
iminediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances against
the Property, or other adverse matters affecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modified
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a writtén
request to the Note Holder as provided in Section 5 below.

. 3. CALCULATING THE MODIFIED NOTE RATE

_The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Morigage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-kalf of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the *Modified Note Rate™). The required net yield shall be the applicable net yield in effect on

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac Uniform Instrument
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the date and time of day that I notify the Note Hoiderof my election to exercise the Conditional Modification
and Extension Option. If this required net yield is not available, the Note Holder will determine the Modified
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the Modified Rate s calculated in Section 3 above is not greater than § percentage points
sbove the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus{c) all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest
paymenl every month until the Note is fully paid.

$. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION )

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, sccrued but unpaid interest, and all other sums | am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise the Conditiona)
Modification and Extension Option if the conditions in Section 2 above are met. The Nole Holder will
provide my payment record information, togettier with the name, title and address of the person
representing the Note Holder thaf 1 must notify in order to exercise the Conditional Modification and
Extension Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earliér thari 60 calendar days and no
later than 45 calendar days prior to the Note Matutity Date. The Note Holder will calculate the fixed
Modified Note Rate based upon the Federal Home Loan Morigage Corporation's applicable published
required net yield in effect on the date andtime of day notification s réceived by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Noié
Maturity Date the Note Holder will advise mie of the new interest rate (the Modified Note Rate), new
monthly payment amount and a date, time and place al which I must appear to sign any documents
required to complete the required Note Rale modification and Note Maturity Date extension. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditional Modification and Exiension Option, including but rot limited to thé cost of
updating the title insurance policy.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
~ and 2 of this Balloon Rider.

[Sign Original Only]

- Form 3190 10/90
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