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AGREEMENT AND ASSIGNMENT OF SECURITY

THIS AGREEMENT is made as of February 1, 1999 by and between the
Washington State Housing Finance Commission, a public body corporate and politic and an
instrumentality of the State of Washington (the*Commission”) and U.S. Bank National
Association, formerly known as United States National Bank of Oregon, a national banking
association (the “Bank™).

"RECITALS:

A. The Commission issued, delivered, and sold to the Bank its Nonprofit Revenue
Bond (Streamlined Tax-exempt Placement Program (Columbia Gorge Interpretive Center
Project), Series 1994 dated June 21, 1994 in the principal amount of $2,250,000 (the “Bond™).
The Bond was issued for the benefit of Columbia Gorge Interpretive Cenler,/[ne.j,"é'n Oregon
nonprofit corporation (the “Borrower”). :

B. The Borrower agreed to pay the Commission all amounts due under the Bond
pursuant to the terms of a Financing Agreement among the Commission, the Bank, and the
Borrower dated as of Jurie 1, 1994 (the “Financing Agreement”). To securé its obligations under
the Financing Agreement, the Borrower executed and delivered to the Commission the following
security (collectively the “Security”):

1. Deed of Trust, Security Agreement and Fixture Filing with Assignment of
Leases and Rents dated as of June 1, 1994, by the Borrower;

2. Loan Agreement dated as of June I, 1994, between the Bank and the
Borrower;

3. Certificate and Indemnity“Agreement Regarding Hazardous Substances
dated as of June 1, 1994, by and between the Borrower and the Bank; !

4. . Certificate and Indemnity Agfeement regarding Compliance with Building
Laws dated as of June 1, 1994, by and between the Borrower arid the Bank; and

5. Assignment of Security dated as of December 31, 1993 by and between
the Bormower and the Bank and amended as of Jurie 1, 1994,
The Commission assigned its interest in the Security to the Bank fo secure the Commission’s
nonrecourse obligations under the Bond pursuant to thé terms of an Assignment of Security
between the Commission and the Bank dated June 21, 1994 and recorded in the Official Records
of Skamania County, Washington at Book 144, Pages 67 and 68.

C. . The Borrower is in default under the terms of the E inancing Agreement and the
Bank has provided the Commission and the Borrower with a Notice of Loan Acceleration
Default pursuant to Section 6.2 of the Financing Agreement.
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D. The Bank is willing to discharge all obligations of the Commission under the

Bond upon an unconditional assignment by the Commission to the Bank of the Security on the AR
terms and conditions set forth herein. R o

NOW THEREFORE, the parties agree as follows:

1. The Commission hereby assigns to the Bank, absolutely and not for
security purposes, all of its right, title and interest in and to the Security, including all beneficial
interests under that certain Deed of Trust, Security Agreement, and Assignment bf Leases and
Rents, dated as of June 21, 1994, as executed by the Borrower in favor of Skamania County Title
Company as trusiee for the benefit of the Bank, and recorded on June 24, 1994 in the official
records of Skamania County, Washington at Book 144, Page 37, without recotrse or warranty.

.. . 2, The Bank hereby dischargés the Commission from all obligations under
the Bond and agrees that upon receipt of this Assignment, duly executed on behalf of the
Commission, the Bank will cancel the Bond and deliver it to the Commission.

3. The Commission acknowledges and agrees that upon execution of this

Assignment, the Bank will have the right to exercise all remedies under the Security, without
notice to or consent of the Commission. o

‘ . IN WITNESS WHEREOF, the parties have caused this Agreement (o be executed
by their duly authorized officers as of the date first above wrilten.

STATE OF WASHINGTON ) e ———— '
g . - ) ss. o
COUNTY OF )

(Printed or tam'p/ed Name of Notary)
Residing at :
My appointment expires: S0
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U.S. BANK NATIONAL ASSOC‘lATION

STATE OF OREGON

§S.

)
COUNTY OF MULTNOMAH )

. Signed and sworn to before me on ﬂ?me,h 2 , 1999, by B i
%ildh g.ﬂ,?,..u as_taen, pvm:h »~ of US.BANK NATIONAL
ASFOCIATION.

FFC.AI. SEAI. i ; Notary iubhc for Oregon

I - .

P usiniae, | matams b e
P )\ commission NO. aonassam ' (Printed or Stamped Name of Notary)
Tt e ASSON ONEXPRES A ‘ Reﬁ@ingal_ﬁm&

My appoiniment expires: ¢-30 -02

ACKNOWLEDGED AND AGREED:

COLUMBIA GORGE INTERPRETIVE
CENTER, INC

By.@gm, (Q%

Title Fesident

STATE OF WASHINGTON )

§S.

: )
COUNTY OF SKAMANIA )

Signed and swom to before me on F?Cbr.w.n; 26 ,1999,by
: Ldr.l ra £ HOH IS a8 Prysidest of COLU]VIBIA GORGE INTERPRETIVE

CENTER
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