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LOAN MODIFICATION AGREEMENT

A

] March 22, 1999 , between
Steven I.. wife

This Loan Modification A reement {("Agreement”), made
Johnson and Ca%la A. 5oh%150n, h)l.xsbard and

- {"Borrower")
and Aascciates Housing Finance, LLC
- | ("Lender"),
amends and supplements one certain promissory note ("Note”) dated May 29, 1998 ,in the
original principal amount of seventy four thousand thres hundred seventy five and 11/100ths
Dollars ($ 74,375.11 ) exccuted by Steven L. and Carla A. Johnson Mak
("Maker")

payable to the order of Associates Housing Finance, LIC

in accordance with the terms set forth therein. Borrower, if not presently primarily liable for the payment of
the Note, does hereby expressly assume all obligations under the payment of said Note. Borrower acknowledges
that Lender Is'the holder and the owner of the Note and understands that Lender may transfer the Note, as
amended by this Agreement, and that anyone who takes the Note by transfer and who is entitled to receive
payments under the Note is called the “Lender® in this Agreement. The Note is secured by a Contract
for Labor and Materials, Morigage, Deed of Trusi, or Deed to Secure Debt (the '?am’ty Instrument®),

dated May 29, 1993 »and filed for record on, “Jeesre /6, 199 , under
Book/Volume | / > ,Page 37 2. » of the official records of Skaania
County, - Washi

on - Said Security Instrument conveys
the real and personal property described in such Security Instrument (the *Property”) located at: o

(Property Address): 31 Marsh Meadows, Underwood, WA 98651

the real property described being set forth as follows:
- (Legal Description):

See Exhibit A" attached hereto and made a part hereof.
FULL LEGAL 1S ON PAGE 8
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.. Bormrower now desires 10 extend or rearrange the time and mannec of (re)payment of the Note and to
extend and carry forward the lien(s) on the Property whether creaied by the Security Instrument or otherwise.
Lender, the legal holder and owrer of the Note and of the lien(s) securing the same has agreed at the request
of the Borrower {o extend or rearrangé the time and manner of payment of the Note, = .

_For and in consideration of Ten and No/100 Dollars ($10.00)and other good and vaiuable considération
paid by each of the parties 1o the other, the receipt and sufficiency of which are hereby acknowledged and
oconfessed, and in consideration of the mutval promises’and agreements exchanged, the parties hereio agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

Acknowledgment of Unpaid Principal Balance: Borrower acknowledges that as of )
March 16, 1999 »the amount payable under the Note and secured by

the Security Instrument (the "Unpaid Principal Balance®) is U.S.$  74,375.11

Borrower hereby renews and extends such indebtedness and promises to pay jointly and

severally to the order of the Lender the sum of U.S. $ 74,375.11 (the "Principal

Balance™), consisting of the amount(s) loaned to Borrower by Lender and any accrued but

unpaid interest capitalized to date.

Repayment Terms: Inlerest will be charged on the unpaid Principal Balance until the full
amourt of principal has been paid. Borrower will pay interest at the rate of  7.500 %
from April 1, 1999 .

Time and Place of Payments: The Borrower promises to make monthly principal and interest
payments of U.S. $ 520.04 Jbeginningon May 1, 1999 ' ',
and continuing thereafier on the same day of each succeeding month until principal and interest
are paid in full. If on April 1, 2029 ("Maturity Date"), the
Borrower stil] owes amounts under the Note and the Security Instrument, as amended by this
Agreement, the Borrower will pay these amounts in full on the Maturity Date. The Borrower
wilt make such payments at P.O. Box 545, Menphis, TN 38101-0545

»or at such other place as Lender may require.

Late Charges for Overdue Payments: Jfthe Lender has niot received the full amount of any
monthly payment by the end of 15~ calendar days aftér the date it is due, Borrower
will pay a late charge to the Lender. The amount of the charge willbe %5.000 % of the
overdue payment of principal and interest. Borrower will pay this late charge promptly but only
once on cach late payment. The late charge is not in lieu of any other remedy of Lender,
including any default remedy, and willnol be charged if such charge would constilute interest
in excess of the maximum permitted by state law.

Borrower’s Right (o gr_m! y: Borrower lizs the fight to make payments of principal at any time
before they are due. A payment of principal only is known as a “prepayment.® When Borrower
makes a prepayment, Borrower willtell the Note Holder in writing that Bortower is doing so.

Renewal and Extension of Maturity: [t is the intention of the parties that all liens and Security.
inierests described in the Security Instrument are hereby renewed and extended (if the Maturity
Daie of the original Note has been changed) uniil the Indebtedness evidenced by the Note, as
renewed, modified, and extended (if the Maturity Date of the original Note has been changed)
hereby, hias been fully paid. Lender and Borrower acknowledge and agree that such extension
@if the Maiurity Daté of the original: Noté has ‘been changed), rénewal, amendmeni,

modification, or rearrangement shall in no manner affect or impair the Note or the liens and
security interesis securing same, the purpose of this Agreement being simply to extend (if the
Maturity Date of the original Note has been changed), modify, amend or rearrange the time
and the manner of payment of the Note and the indebtedness evidenced thereby, and to carry
forward all liens and security interests sectring the Note (including if applicable any and all

vendor’s liens securing the Note), which are expressly acknowledged by the Borrower 10 be
valid and subsisting, and in full force and effect 50 as to fully secure the payment of the Note,
The Borrower hereby expressly waives the benefit of any and all statutes of limitation which
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might Votherwise'inu»re to Borrower’s beneﬁi, or be in any way applicable 10 Borrower'
obligations under the terms of any and all instruments described herein.

. Transfer of the Property or a Beneficial Interest in Bosrower: If all or any part of the’
Propeity or any interest in it is so0ld or transferred (or if a beneficial interest in the Borrower

is sold or transferred and the Borrower is not a natural person) - without the Lender's prio

wrilten consent, the Lénder may, at its option, require immediate payment in full of all sums
secured by the Security Instrument. If the Lender exercises this option, the Lender shall give

the Borrower notice of acceleration. The notice shali provide a period of not less than 30 day

from the daté the notice is detivered or mailéd within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to pay these sums prior io the
expiration of this period, the Lender. may invoke any remédies permitted by the Securily

Instrument without further notice or demand on the Borrower.

Usury: No provisions of this Agreément or thé Note or any instrument. eviderking or sccuring
the Note, or otherwise relating to the indebtedness evidenced by the Note, shall fequire the
payment or permit the demand, collection, application or receipl of Interest in excéss of the
maximum permitted by applicable state or federal law. If any excess of interest in such respect
is herein or in any such other instrunent provided for, or shall bé adjudicated to be 56 provided
this paragraph shall govérn, and neither
Borrower nor any endorser of guarantor of the Note nor their respectivé heirs, pérsonal
representatives, successors or assigns shall be obligted to pay the amount of such interest fo
the extent it is in excess of the amount permitted by applicable law. It is expréssly stipulated
and agreed to be the intent of Borrower and Lender to at all times comply with thé usury and
other laws relaling to the. Note and the Security Instrument and any ‘subsequent revisions,
repeals or judicial interpretations hereof, to the exient applicable thereto. In she event Lender
€ver receives, collects or applies as interest any such excess, including but not limited 1o any
"late charges*® collected, such amount which would be excessive interest shall be applied to the
reduction of the unpaid principal balanceé of the Note, and, if upon such application the
principal balance of the Note is paid in full, any remalning excess shall be forthwith plid to
Borrower and the provisions of the Note and the Securily Instrument shall immediately be
deemed reformed and the amounts thereafier collectible’ thereunder reduced, without the
necessity of éxecution of any new document, so as to comply with the then applicable law, but
S0 as fo permit the recovery of the fullest amount otherwise called for thereunder. In
determining whether or not the interest paid or payable under any specific contingency exceeds
the maximum interest allowed to be charged by applicable law, Borrower and Lender shall, to
the maximum extend permitted under applicable law, amortize, prorate, allocate and spread the
total amount of interest throughoul the entire term of the Note so that the amount: or rate of

fot herein or in any such instrument, the provisions of

interest charged for any and all perieds of time during the term of the Note is (o the greatest

extent possible fess than the maxinmim amount or rate of interest allowed to be charged by law

during the relevant period of time.

Release and Waiver of Other Claims: In consideration of the modification of certain provisions
of the Note and Security Instrument, all as herein provided, and the other benefits received by '
Borrower  hereunder, Borrower  hereby . RELEASES, RELINQUISHES, and forever
IS, - SUCCEssOrs, assigns, agents, officers,

DISCHARGES - Lender, as well as its predecesso _
directors, employce;sj and representitives, of and from any and all claims, demands, ‘actions and

causes of action of any and every kind of character, whether known or unknown, present or
future, which Bomower may’ have ‘against Lender; and its predecessors, successors, assigas,

agents, officers, directors, employees and representatives, ansing out of or with respect {o any
and all transactions relating to the Note and the Security Instrument occurring prior to the date

hereof, including any loss, cost or damage, of any kind or character, arising out of or in any way

connected with or in any way resulting from the acts, actions or omissions of Lender, and its
predecessors, successors, assigns, agents, officers, direciors, employees, and representatives,
including any breach of fiduciary duty, breach of any duty of fair dealing, breach of confidence,
breach of funding cominitment, unduye influence, duress, economic coercion, conflict of interest,
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any claim for wrongfully accelerating the Note or wrongfully attempling to foreclose on any
coliateral relating to the Nole, but in each case only to the extent permitted by applicable law.

10. Loan Documentation; As amended hereby, the provisions of the Note and Security Instrument
shall continue in full force and effect, and the Borrower acknowlédges and reaffirms Borrower’s
liability to Lender thereunder. In the event of any inconsistency between this Agreement and
the terms of the Note and Security Instruments, this Agreement shali govern. Nothing in this
Agreement shall be understood or construed (o be a satisfaction or release in whole or in part
of the Note and Security Instrument, Except as otherwise specificatly provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower aiid
Lender willbe bound by, and comply with, all of the terms and provisions theréof, as amended
by this Agreement. Any defauit by Borrower in the performance of its obligations herein
contained shall constitute a default under the Note and Security Instrument, and shall allow

Lender to exercise all of its remedies set forth in said Security Instrument.
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negrligence.' bad faith, malpractice, violations of the Racketeer Influenced. and Corrupt
Organizations Act, intentional or negligent infliction of mental distress, tortious interference
business advantage, breach of contract, deceptive trade practices, libel, slandet; conspiracy or.

11. Partial Envalidity; In the event any portion of the sums intended 1o be secured by this

Agreement cannot be lawfullysecured, payments in reduction of such sufis shall be applied first

to those portions not secured.

12. Co-Signer Liability: Any Co-signer. who signs this Agreement but has not executed the Note
i3 co-signing this Agreement only to morigage, grant and convey that Co-signer’s interest in the ::
Property under the terms of this Agreement. Co-signer s not personally obligated to pay the
sums secured by the Security Instrument; and agrees that Lender and Eorrower fnay agree to

extend, modify, forbear or make any accommodations with regard to the terms of the Note or

the Security Instrument, without Co-signer's consent.

13. Hazardous Substances: Borrower shall not cause or permit the presence, use,
storage, or release of any Hazardous Substarices on or in the Property. Borrower shall not do,
nor allow anyone tlsé to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha: are generally
recognized 1o be appropriate (o normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingthe Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge.
1f Borrower learns, or is notified by any governmental or regulatory authority, that any removal

“ or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law. As
used in this Paragraph 13, "Hazardous Substances™ are those substances defined 25 toxic or
hazardous subsiances by Environmeéntal Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 13, "Environmental Law™ means federal laws and laws of the Jurisdiction where the

Property is located that Telate to health, safety or environmental protection.

14. Mlscellmeous Borrower hereby agrees to pay all costs and expenses incurred by Lender in

connection with the execution and administration of this Agreement, the renewal and extension
(if the Maturity Date of the original Neie has been changed) and modification of the Note and

. Security Instrument and any other documents executed in connection herewith.

Lender does not, by its execution of this Agreement, waive any rights it may have against any

person not a party hereto.
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This Agreement may be executed in multiple counterparts, each of which shall constitute an
original instrument, but all of which shall constitute one and the same Agreement.

15. No Oral Agreements: The written Loan Agreements represent the finat agreements between

the parties and may not be contradicied by evidence of prior, contemporaneous, or subsequent
oral agreements of the parties.

There are no unwritten oral agreements between the parties.
EXECUTED as of the day and year first above written.

Dot MInd Coke Y Plovmnr

Csthven b, Johnson (Borrower) Carla A. Johnson | Boirower)

(Borrower)

{Botrower)

ACCEPTED AND AGREED TO BY THE OWNER
AND HOLDER OF SAID NOTE:

Associates Housirng Finance, LIC
By: Mﬂ l%—\
Title: _Laan(pmrgssor

[Acknowledgement(s) Attached)
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individua!
p s
County of Sl\ﬂ L Y AN
On this day personally appeared before me \ST{‘» Veqa L. 7()‘:1 JoA 44‘6(
Cﬂf‘/-\ ﬂ . 70‘4.,.(’/! to me known
to be the individual(s) described in and who executed the within and foregoing instrument, and acknow ledged lhai‘%_\
signed the same as _____%\Lg'/\ free and voluntary 2t and deed. for the ases and purposes therein menti 3
GIVEN under my hand and official scal this___ 2 & day of M ~rlh 19 98

Nog@t¥? Public ir and for i€ State of Washington,
residing at J\J‘QVM Jo

My appointment expires Q-/7- ?9
STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
55, .
County of
On this day of 19____. before e, the undersigned, a Notary Public in and for the State of
Washington, duly issioned and sworn, personally appearcd

and

to me known to be the
President and Secretary, respectively, of

ths corporation that executed lherforegoing instrument, and acknowledged the said instrument to be the free and voluntary
act and deed of said corpomlon for the uses and purposes therein méntioned, and on oath stated that

suthocized 10 execute the ssid instrument and that the seal affixed (if any) is the corporate scal of said corporation.

Witness iy hand and official szl hereto affixed the day and year first above written.

Notary Public in and for the State of Washington,
residing ar

My appointment expires

WA-46A (11/96)

1>

* - This jurat is page of and is attacked to dated
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STATEOF wasmne'row
County of [[(:(ﬁ[t NI7%

On this day personally appeared before me ﬁﬂlﬁ./[i ///f’ld(é’lc

ACKNOWLEDGMENT - Individual
58S

i — __tome knoun
to be the individua](s(ij?j&d in and who executed the within and Foregoing instrurient, and acknow Yedgedthat __
signed the same as (A free and \olnrxv'y #t and deed, for the, uses and purposes therein mentioned,

GIVEN under my hand and of ficial sealthis 1 ? __dayof T 'l)/" / .9 ??

1DA J. DONNELLY
NOTAAY PUBLIC - OREGON
COMUMISSION NO. 310744 h rdq |
Y COMMISSION EXPIRES MARCH 19, 2002 Notary Public in an,

residing at

My appointment upir.ts 0;//// 9/ )00;/

STATE OW ACKNOWLEDGMENT - Corporate
County of [ a ‘(amﬁ
: f/

" On this /le of . 1912 before me, the undersigned, a Notary Public in and for the State of
~Washinglon, duly :ommnssion!d and sworn, personally appeared s I\II mC.CA.S in

lnd_L-Or" l“uMhE_&k to me ki wnlobclhe
President and Secretary, respectively, of M@J@M
——_ the corporstion that executed the fotegou}n instrument, and acknowledged the said instrument 10 be the free and voluntary
act and deed of said corporation, for the uses md}wrposes thereinmentioned, and on oath stated that

suthorized 10 exexute the said instrument and that the scal affixed (if any) is the corporaic seal of said corporation.

Wimess my hand and official seal hereto affised the day and year first above writien.

m/

Notary Public in kt tate of Washington, v
residing ar
o My appointmeat expires 2 002/
WA-46A (1196) )
- This jurat is page and is attached 1o - dated
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EXHIBIT *A"

A tract of land in the Southeast Quarter of the Southeast Quarter
of Section 15, Township 3 North, Range 10 East of the Willamette

Meridian, in the County of Skamania, State of Washington, described
as follows: _ ;

Beginning at the Southwest corner of the Southeast Quarter of the
Southeast Quarter of said Section 15; thence North 00° 24’ East 880
feet along the West line of said subdivision; thence South 00° 24¢
West 280.5 feet to the True Point of Beginning; thence North 8g9°
43’ East 233 feet; thence 00° 24° West 187 feet; thence South 89°
43’ West 233 feet to the said West 1i

of the Southeast Quarter of said Section 15; the
said West line to the Trus Point of Beginning.

TOGETHER WITH an easement for ingress, egress, and utilities over
-the South 10 feet of Lot 3, as shown on the recorded Short Plat.




