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THIS DEED OF TRUST ('Securlty Instrument’) fs made o _Zpri) 2nd, 1999
The grantoris. FRANK R OLSON and SANDRA L HAIGH, husband and wife

(Bormmower). The trustes is CLARK COUNTY TTTLE OOMPANY, a Washingtcn Corporation

(Trustee’). The bensficiary Is_WASHINGION MUTURL BANK, a
Mashington Corporation . which is organized and existing under the laws of Washingfon

.andwhosaaddressls

('Lender). Bowrower owes Lender the principal sum of

Dollara (U.S. $300,000.00 ). This debt is evidenced by
Borrower's note dated the same date as this Securlty Instrument ("Noig?), which provides for monthly payments,
with the full debt, ¥ not paid sarller, due and payable 0n March 1st. 2029 . This
Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and
allmnewala.mdsnsionsandmoulﬂcationsolmeNo!e; (b)lhepaymerﬁofa!lothersum,wﬂhlrneresl,
advamedundurpamgraph?toprotecnhesecumydmis Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Securfty Instrument and the Note. For this purpose, Borrower
Imevocably grants and conveys to Trustes, In trust, with power of sale, the following described property located
in_SKAMENTA County, Washington: SEE ATTACHED pPAGe 71
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g mes
. "
L AL
* ot
- (!’;“E———..

e lag
which has T storss of 13312 FRANZ ED \
T {Street]
SKAMANTA , Washingtonggeag (‘Propeny Address®);
[City] "~ - Zp o
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: o R .. Loan #: 01-0146-001522672-3
TOGETHER WITH alt the improvements now o bareafier arectod on the property, and ef eassments, ap; urfenances,
and fixtures now or hereaftet o part of the property, All replacements and edditions shafl also be covered by this Security
Instrument. All of the | Wu ieferred 1o in this Security Instrument as the riy.t

combines uniform covenants for netional use and non-uniform covenants with limited
variations by jurlsdiction to ¢onstitute s uniform secuiity instrument covering real property. - .
UNIFORM COVENANTS. Borrowet and Lender covenant and agree as followi: . ’ : .
1. Payment of Principal and Interest; Pr and Late Charges. Borrower shalt promptly pay when due the
principal of and interest on lr:'gobt evidenced by the Notes and 451y prepayment and [ats charges due under the Note.
T

2 axos Insurance. Subiect to bia lew ot to & Written walver Lender, Borfower shalf peay
toLendaronUndaymonﬂﬂypaymenh_a_roduoundermo , until the Note is paid in full, & &

t um (Furds?) for: (8) yearly
laxes and assessments which ay atiain priority over this Security instrument as a fien on the Prcperl;-; (b) yearly fersshcld
payments or ground rents on the Property, H;'.T (c) yearly hazerd ot propedy insurance premiums; g)’ yearly flood
insurance premiums, i any; (o) yearly morigage nsurance premiume, I any; and (f) any sumsé payable by Borrower fo
_Lender, ¥ accordance with the provisions of parsgraph 8, (n lieu of the ayment of mortgage insurance premiums. These
are called "Escrow heme.* Lendet maey, at time, collect and ho’: Funds in an amount not to excesd the madmum

be age may require for Borrowsr's eacrow account under the lederal Real

Estate Settlemont Procedures Act of 1974 a4 amended from time to time, 12 U.S.C. Section 2601 o/ 2eq. (‘RESPAY, unless
applies 1 f fesser amount. I»,Londormay.-nnyﬁmo,conm-nd d Funds in an
amountnoibueoodmlmoramo'ym {Lender may estimate the amoun of Funds dus of) the b:':h'olcumm data and

X 36 and the Funds, ansually an g the
oeoowu,borvorﬂy h&cmhm.unlmundirpaymmor.mm o Funds andl apoazing

interest Funds. Borrowst and Lender m ree in writing, however, that interest shall be pald on the
Funds. Lender shall give to Borrowet, without charge, an m:{u:lg sccounting of the Funds, showing creciits and &bm tothe
for which sach debht to the Funds was made. The Funds are pledged as additional security for all
Instrument. -
¥ the Funds held by sxceed the amounts permitied 1o be held by applicable law, Lender shall account to
Borrowet for the

sxcess Funds in accordance with the requirements of applicabis law. | the amount of the Funds held
Lender at any time is not sufficient to pay the Escrow fems when dus, Lender may

5 notify Borrower In writing, and, in suc
pay 16 Lendet the amount Nocessury to make up the deficiency. Borrower shall make up the deficiency
than twelve monthly payments, st Lender's scle discretion.

in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
K; Lender.” ¥, under pan?mph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiion or
shalt apply any Funds held by Lender &t the time of Acquisition ot sale at a credit against tha sums

o
i
i

Uniess applicable lew provides otherwise, all payments received by Lender under
hall be appiied: first, 1o any prepayment charges due under the Note; second, to amounts paysble
to principal due; and last, of any late charges due under the Note.
;jl!lh:m, Bssessments, charges, fines mdimpoohiomaﬂn‘buhbletomc
which may attein priotity over this utity Instrument, and leasehol payments or ground remts, if any. Bomrower
mmobﬂulﬂomhhmmpfwldodhpmgfaphz.orinotplidhmulmanmr. Borrower shall pay them on
the persor owed peyment. BonmnhaﬂprompﬂyhmishtoLendeullnoﬂoeaollmounhlobepddunder
parsgraph. ¥ B T makes these payments directfy,
peymeonts .

i » Borrawer shall promptly fumish to Lerider recelpts evidencing
Bomower shall promptly discharge any fien which

v has priority over this Securily Instruiment unless Borrower: (&)
rees in wriling to the paymerit of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good
faith the Ben by, or defends ar nst enforcement of the fien in, togal proceadings which in the Lender's opinion cperate to
prevent the snforcement o - lisn; or (c) secures from the holder of the Gien an agresment safisfectory fo Lender
subordineting ths lien to this Securily Instrument. ¥ Lender determines that any part of the Property is subject to a ien which
may attain priority cver this Security Instrument, Lender may give Borrower a nofice Identifying the fien. Borrower shall

. satisty the lien or take one of more of the actions set forth abave within 10 days of the giving of notice.
5. Hazard or Insurance. Borrower shail keep the improvements now existing o hereafler erected onthe
Property insursd against ioss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods o'lg"g:oding. for which Lender requires insurance. This i !

i
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operly In accordance with paragraph 7.

nce shall be acceptable 16 Lender and shall include a standard mortgage clause.
Lender shall Rave the right 16 hold the policies and renewals. i Lender requires, Botrower shafl promptly give to Lender all
receipts of paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance
Washington ’
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- : - ’ e Loan #: 01-0146-001522572-3

carrier and Lender. Lender may make proot of loss # not mads promptly by Borrower. S B

Unless Lender and Borrowei otherwise agree In writing, insurance proceeds shall be applied tc festoration of repair of
the Property damaged, #f the restoration or repair Is economically feasible and Lender's security is not lessened. ¥ the
restoration of repair Is nol economically fessible or Lender's socurity would be lessened, the insurance oceeds shall be
epplied to the sums secured by this Securily instiument, whether or not then due, with any excess paid to Borrower. K
Borrower abaridons the Property, or does not answer within 30 days & notice from Lender that the Insurance carrier has
offered to settie a cleim, then Lender may collect the insurance proceeds. Lender may use th

e proceeds to repair or restore
the Properly of lo pay sums secured by this Security tnstrument, whether or not then due. The 30-day period will begin when
the notice Is given. - oo

Unlese Lender and Borrower ctherwise agroe In wiiting, any application of proceeds o principal shall not extend or
postpone the due date ¢f the paymaents referred to in paragrephs 1 and 2 ot change the amount of the payments, ¥
-under parsgraph 21 the Properly Is &cquired by Lendet, Borrower's right to any insurance policies and procesds resulting
from damage 16 the Properly prior to the acquisition shall pass 1o Lendet to the extent of the sums secured by this Securlty
Instrument immediately priot to the acquisition, ) . )
8. Occupancy, Preservstion, Maintenance and Protection of the Property; Botrower’s Loan Application;
Loasshoide. Borrower shall occupy, #stablish, and use the Proparly es Borrower's principal residence within s days after
the execution of this Security Instrument and shall continue to occupy the Property 88 Borrower's principal res for at

unressonably withheld, of unless sxtenuating circumstances exist which are beyond Borrower's eontrol, Boirowst shail not
desiroy, damage or impair the Property, allow the Property to Ceteriorate, of commit waste on the Property. Borrowet shall
be in default if any forfeiture action or proceeding, whether civil o1 ¢riminal, Is begun that in Lendsr's good faith judgment
could result in forfeiture of the Property ot otherwiss materially impalr the lien crested by this Securily Instrument of Lerider's
securfly interest Bomowst may cure such & default and reinstate, as provided In paragraph 18, by csusing the action or
proceeding to bs dismissed with a rumz they, In Lender's good faith determination, precludes forfeiture of the Borrowaer's
interest in the Properly or other materi Impairment of the lien crested by this Securlty Instrument or Lender's security
interset Borrower shall akeo be in default it Borrower, du

ring the toan spplication process, gave materially false of inaccurste
Informetion or statements to Lender (ot failed to provide Lender with ary material inf
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lormation} In connection with the loan
evidenced by the Nete, including, but not fimited to, tepresentaticns concerning Borrower's cccupancy of the Fropetty as a
principal .l thks Security Instrument is on a lsasehcid, Borrower shali comply with ali the provisions of the lease. ¥
iBomrm';m acquires fee title to the Property, the leasshold and the fea titls shall not merge uniess Lender agrees 1o the merger
n wiing. .

7. Protection of Lender's Rights in the Property. # Borrower falls to perform the covenants and resmernts
contained In this Securlty Instrument, ot thers s a l.?.] procoou“ux that may significantly affect Lender’s rights in the
Properly (such as & procesding in bankruptey, probite, for condemnation or forfefture of o enforce laws or regulstions), then

:guhv« is necessary to protect the valus of the Propery and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing
in court, paying ressonabie sttorneys’ fees and entering on the Peoparty to make repain. Although Lender may take action
und«lhhpamguph?,l.endordoanolhmlodoso. L -
amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
a:cm i gluom. “Unless Bomrower and Lender 29res 1o other terms of payment, these amourts shall bear interest from
rsement

of the Note rate and shali be peyable, with interest, upon notice from Lendet fo Borrower requesting

8. Morigage Insurance. If Lender required mortgage insurance #s a condition of making the foan secured by this

Socurﬂy';'n:trumnl. Borrowst shall pay the premiums required 6 meintain the mortgage insurence in effect. ¥, for any
reason, SUrANGe ¢ :

insurer approved by Lender. If substantially equivalent morigage insurance coverage Is nol available, Borrower shall o
Lander each month a sumn equal 1o one-twsith of the ye mortgage insurance premium being paid by Boirower whoP:yﬂ'ne
insurance coverage lapsed or ceased fo be in effect Lendor will accopt, use and ratain theee payments as a loss reserve in
lisu ' of mortgage insurance. Loss reserve Payments meay no long i

insurance coverage Gnmmgumipdfof!hepeﬁodmat

agresment batwean Borrower and Lender or applicable faw.,

$. Inspection. Lender or it agent may make reasonable enfries upon and inspections of the Property. Lender shall
give Bf:.mw natice et the time of o priot to an inspection specifying reascnable cause for the inspection.
_ Condemnation.

e pioceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or cther taking of any parl of the Property, of for conveyance in keu of condsmnation, are heteby
" - assigned and shall be paidto Lender. - B b oo e a Bhae

. Property, the proceeds shall be applied to the sums secured by this Security

' Instrument, whether or not then due, with any excess paid to Borower. In the evert of a partial taking of the Property in

- which the fair market value of the Properly immediately before the taking is equal to or graater than the amourt of the sums
secured by this Securlty Instrument immediately before tha laking, unless Borrower and Lender otherwise agee in writing,

_ secured hnmpfi‘mely before the taking, unless Borrower and Lender otherwise agree in writing o unless applicable law
" Washington '
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otherwise provides,
are then due. - - o .
H the Property is sbandoned by Borrower, of #, &fer notice

Lender Is authorized 1o collect and apply the proceeds, et

sums secured by this Security Instrument, whether of not then due.
Unless Lender and Borrowet ctherwise agres in

postpone the 'zur»: date ﬁu monthly

BiN
modification of amortizetion of

of Borrower shall not operate

ing. spplicaticn of
i By Lender Not
the sums secthed by this Secui
1o release the Gability of the origin.
nct be required to commence proceedings sgainst any successor in
ctherwies modiy amortizetion of the sums secured by this Security
original Borrowet o Borrower's successors in interest Any forbearance
be awalver of of preciude the exercise of any rmrtor remedy,
12. Succeseors and ns Bound;
misSocurltyimmon(MbindmdbomﬁlMaucemmmdmtgm
of g a?‘mmom shall be joint and eeveral.

of thi
this Sec instrument; and (c} agrees that
y Aot b iy

of make any
consert

mnllwhﬂncﬂylrmmrmd»mdthohtermofoumbmchugn

HE

-
iz

Botrowst. Lender may choose
to Bomrower. Il:f.und reduces

Refea s e
mai

é‘%

t provided for in this Security
il unfess spplicable

i

law requires use of ancther

i

Law; Severabilty. This Securfly Instrument shall be
with applicable law, such corflict shall not affect other provisions of this
given effect without conflicting provision. To this end the provisions of this

. Borrower shall be given one conformed
7 ounomﬁe?nlmmlnuonm
Rhwdorhndm.d(otllbomﬁcinlmndln&mmrlssoldof
mmhndu'aprbrmmundot'may,nh
this Securlly lnstrument. However, this option
the dete of this Security Instrument.

¥ Londer exerciees
from the date the notice is deiiversd

to

these
without
sale of the P, f
Seq':"o‘ugﬂy
(c} pays

will also contain eny other information required by applicable law.
Washington
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co-aigm Securily instrument

any oth
stions with regard o the terms of this Securily Instrument or the Nota
if the loan secured by this Soctimy Instrumient ls su
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the proceeds shell be applied 1o the sums secured by this Security Instrument whether or not the sums

by Lenderto Borrower that the condemnor offers 1o make
an award of settle a clalm for dameges, Borrower fails to respond to Lénder within 30 days after the date the notice Is given,

its option, efther 1o restoration of repait of the Property ot to the

procesds fo principal shali not extend or

any
ments referred to in paragraphs 1 and 2 o¢ chenge the amount of such payments.
ance a Walver. Extension of the time for payment ot -
Instrument granted by Lender 1o any successor in interest
Borrowet or Borrower's successors in

interest Lender shall

interest of refuse to extend time for payment or
Instrument by reason of eny demand made by
by Lender in exercising any right or remedy shall not

Int and S'dc!mal Uability; Co-signers. . The covenarits and agroements of
of Lender and Borrowet,

the

subject to the provisions
Botrower who co-signs this Security
to mortgage, grant and convey that

o

that Borrower's

bjéct 1o & law which oe:d maximum loan

Hardmd It

sxceed the permitted limits, then: {a) any such loan charge shall be reduced
fimit; and (b) any sums already tcllectod from Borrower
to maeke this tefund by reducing the principsl

. Upoh' reinstatoment by Bomower,

of to be Inconna;ﬁ«;:
sxceeded permitted limits
otred under the Note or by

pdneipcl.huducﬁonwillbelrododulpmialpupaymm

lmlmmordshallbegivonbydoﬂwring it or by
method. The hotice
Borrower designates by notice to Lender. Any nofice to Lender shall be given by first
hersin or any other addrees Lender designates by

shall be deemed o have been given to Borrower or Lender when given as provided

governed by federsi law and the law of the
locsted. In the eventthat ary provision of clauss of this Securlly Instrument or the Note
Security Instrument of the Note which can
Security Instrument and the Note are declared

copy of the Note and of this Security tnstrument.

. If all ot any
lmmo«lr'm:l

oplion, require i iate ]

shall not be exercised by Lender If exercise is prohivited by foderel law n‘z

this option, Lehder shall give Borrower notice of acceleration. The notice shall provide a period of
©of mailed within which Borrower must pay all sums secured by this

sums prior to the expiration of this period, Lender may invoke any

further notice ot demand on Borrower. - :

Botrowsr” | i tons, Borrower
oﬁommdthisSo_wrﬂyliMrummtdiqponﬁndoddmyﬁmo priot to the earlier of: (a) 5

shall be directed to the

notice 1o Borrower. Any notice

part of the Property or any interest in
and Borrower is not & natural person)
payment in full of all sums secured

shall have the right to have
days (or such other period as

pursuant 1o any power of sale contained in this
Instrument. Those conditions
Securily Instrument and the Note &

are that Bomrower: (a)
if 1o acceleration had
all axpenses incurred in enforcing this

aftorneys’ fees; and (d) takes such action as Lender may

operty and Borrower’s cbligation
, this




any Hazardous Substances on or in the Property.
Property that Is in viotation of any Environmental
storage on the Property of small quantities of

m‘rnal r "r‘:g

governmental of regu

Low of

that

prom
As used in this peragraph 20,

pesticides and herbicides, volatile
used in this parsgraph 20,
that relate to health,

;

i
1

|

i
3
i

?
|

)

and shall surrender this

in an emount allowed by apolicable
2. s-m?m. In

25, Riders %o

] Adjustable Rate Rider
BY SIGNING BELOW, Borower accepts
Instrument and in any rider(s) executed by

Washington
1529€ (02-97)

20. Hazardous Substances. Borrower oha’l!

Hazar
“norral residential uses and to maintenance of the Pr
iptly give londgrmwrm; arr.!y noﬂcehv of
of priv o
which Borrower hes mmodgo. tf Borrowe: leams,
temoval ot other remediation of any Hazerdous Substance affecti
take all necessary remedial actions in sccordance with Environmental Law, -
*Hazardous Substances® are those substances defined as toxic or hazardous substances
other flammable or toxic petroleum products, toxic
o8 or formaldehyde, and radioactive materials, As
lews and lsws of the jurisdiction where the Property Is located

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall notice %0 Borrower prior to

by Environmental Lew and the following substances: gasolirie, kercsene,
solvents, materials containing asbest
"Environmenta! Law" means federal
of environmental protection.

payment of all sums secured by this Secur
reconvey Securily Instrument and all
Instrument 1o Trustes. Trustee nhcn'."monveysuchmo Property without warranty and Lender shall

to any Trustee sppointed hereunder who hes ceased to acl
succeed to all the title, power and duties confenied upon Trustee hersin and
24. Use of Property. The Propetty is not used principally

R Other(s) [specify] Construction Addendum Rider

ROOK 148 PAGE L3

Properly and

or Is notified

the Property

notes evidencing

by appfica!;[e law.

and agrees to the terms and covenarts

Borrower and recorded with it

Page 5 of 6

not cause or permit the pruqncg b.glai_sg%ﬁf “0015226?2 3
Boitower shall not do, not allow anyone else
Law. The preceding two sentences shall not apply to the piesence, use, of
dous Substances thet are generally rec

oragsé, of relesse of
o do, anything aflecting the

ognized to be appropriate to

investigation, claim, demand, lawsuit of other action: |
o anr;' Hazardous Substanc o

by any governmenta! or regulatory authority,

e of Environme

is necessary, Borrower shal!

|

ﬁy Instrument, l.ondor shall requqsi Trustes to
debt secured by this Security
o charge Borrower a release foe
person or perscns shall pay any recordation costs.
with applicable law, Lender may from time to time appeint a successor trustee
Without conveyance of the Froperty, the successor trustee shall

for _-grlcunural of farming purposes.

[} Condominium Rider [] 1-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Davelopment Rider | Biweekly Payment Rider
[ Balloon Rider { ] Rate Improvernent Rider [} Second Home Rider

contained in this Security y

TO BE RECORDED
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Loan #: 01-0146-001522672-3

WASHINGTON

i County ss:
On this oy ey wpf /929 , betore me the undersigned, & Notary
Publc in and fot the State of Wedhington, duly commeained and sworn, appeared
/mfvl(%'d/sm/ & _Sevoen . %’L/)

P

tormkrmnkjbétnehdlvldual(s) Inandwhoexecmedtmfomgolnghstmrnenl.and
ack me that signed and sealed 1o said instumenm as
: frndadvoluuywtanddnd.formeumandpurpoaeamemmmomioned.

—Siititiley
W'lm\ﬁi;') 4 $05] official seal affixed the day and year in this certificats above writter,
L) $ .‘..‘nuu...'. e,
\l,") ."\’QQ" [} 47,’{.:... £3 ""

My

: 8+
R s
%
)

DATED:

' WASHINGTON MUTURI, BANK
a corporation

By
Mail reconveyance to
Washingfon
1529F {02-97) - Pege 6 of6
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Exhibit A

All that portion of the Northeast quarter of the Southwest quarter of Section 33, Township
2 North, Range 6 East of the Willamette Meridian, Skamania County, Washington, lying
Southerly of County Road No. 10, known and designated as the Franz Road.

EXCEPT the Westerly 114 fect as conveyed to Alan Carell by deed recorded in Book 169,
page 21; records of Skamania County. Washington,

SUBJECT TO easements and rights of way, if any, for public roads; AND SUBJECT TO a
permanent easement granted to the United States of America for the Bonneville Power
Administration's Bonneville-Vancouver electric power transmission line by deed dated
November 21, 1941, and recorded November 24, 1941, at page 511 of Book 28 of Deeds,
under Auditor's File No. 31079, rocords of Skamania County, Washington.

L e

EXCEPT that portion conveyed to Skamania County by Deed recorded In Book 49, page 40.
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WASHINGTON MUTURL

Loan Servicing :

P.O. Bax 91006, SAS0304
Seattle, WA 98111

Washington coNSTRUCTION TERM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)

Loan #:01-0146-001522672-3

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT (‘Rider} s made this

2nd _ .dayof April, 1999 ; and is incorporated into and shall be
desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt and
Security Agreement of the same date, as modified by any other addendums or riders thereto (the
*Security Instrument”), which has been given by the undersigned (the "Borrower?) to secure
Borrower’'s Note of the same date to WASHINGTON MUITRL BANK, a on
Corporation _ (the *Lender’), as modified by any addendums or ridsrs thereto, which Security
Instrument covers the property described therein and located at the address shown below (the
‘Property):
1312 FRANZ RD, SKAMANTIA, WA 98648

(Properiy Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set forth in this Rider shall control.

THE TERMS OF .THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAI OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES. !

ADDITIONAL COVENANTS. The Lender, - the Borrower, and the Borrower's construction
Corntractor have entered into a construction loan agreement (the *Construction Loan Agreement’)
which provides for the construction of a one to four family residence (which may be a manufactured
or modular home) and cerain othef ‘improvements (the "Improvements’) on the Property.
Accordingly, and in addition to the covenants and agreements made in the Note, Borrower and
Lender further covenant and agree as follows: ’

LY Page 1.0f3 _ TO BE RECORDED
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: . Co Loan #:01-0146-001522672-3
A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

_ The Security Instrument also secures performance of my obligations under the Construction
Loan Agreement. ¥ | am in default under the Construction Loan Agreement, | will also be In default
under the Note and Security Instrument, and the Lender shall be entitied to exercise ali remedies
for default permitted by the Note and/or the Security Instrument. While I am maiing interest only
payments as provided in the first paragraph of Section B befow, the Security Instrument shall be

considered, for all intents and purposes, to be a "Construction Deed of Trust* (or as applicable, a
Construction Mortgage or Deed to Secure Dety). :

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. 2l
Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, t will make payments of all accrued interest on the amount of funds actuaily disbursed by the
Lender under the Construction Loan Agreement beginning on the 1st day of
9 + and on that day of each of the foliowing 10
calendar months. { will in making payments of princi and interest as provided in the Note on
the 1st dayofggril, zg%gay i . 4

Notwithstanding the above, if construction of the Improvements has baen completed in

C. SECURITY AGREEMENT, . T ea
The Security Instrument shall ales constitute a Security Agreement with respect to all fitures
andpemonalpropenynowdrhemaﬂerbcmedattherpenyandownedbyBonower. and with
respect to all plans, permits, _gontracts, and paymem and performance bonds in connection
: , felating to construction of the improvements on the Property. The Security Agreement
shall constitute a fxture filling with respect to any of the fo
fixtures under applicable law. In the event of default, Lender shall hav

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN ﬁERIOD. -
AnyprovisionsintheNotegndSecuﬁty Instrument which permit me to sell or otherwise

6748 0308
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, ] : . Loan #:01-0146-001522672-3
F. OCCUPANCY AS PRINCIPAL RESIDENCE.

* Borrower’s obligation pursuant to Section 6 of the Security Instrument to use the Property as

Borrower’s principal residence shail commence 60 days after construction of the Improvements
have been compieted. -

IN WITNESS WHEREOF, Borrower has
and year fi itten above.

X {/
R OLSN L. HATGH

F o

executed this Construction Term Rider as of the day

Page 3of3 . ' TO BE RECORDED




