v 187 pace Y75

TR

il

134588

WY 2ments e oo, ppres
han 189 26 i 198

Please Return Recorded Document To:

NORWEST MORTGAGE, INC, L vy

DOCUMENT MANAGEMENT TR

P.0. BOX 980 GALT M. GLSON

FREDERICK, MD 21705-0980

SseR-22Y6 7

[!pmhbwomsl.hhrnomm#

DEED OF TRUST g

Assessor’s Property Tax Parcel Account Number; ..91-05-06-4-0-9706-00
Reference numbers of related documents: on [ 1 O -.. of document
Additional Legat Descripiion is on page ................... of document

THIS DEED OF TRUST (“Security Instrument’) is made on MARCHS 198 - The grantor is
JOSHUA W. HOLBROOK, A SINGLE PERSON, RONALD D. HOLBROOK AND

e AYHIA G HOLBROOK, HUSBAND AND WIFE

.............................. S NG (Trustee’). The
beneficiary Is .. NORWEST MORTGAGE, INC. o » which
is organized and existing under the faws of . HESTAIEOFCAMFORNIA. s whose address is
405 W FIETH STREET, DES MOINES, IA_55308

CLender”). Borrower owes Lender the principal sum of SXTV-EIGHT
Doliars (US. § ....08,0000

QUSAND AND NOYV100

wsvees) This debt I8 evidenced by Borrower's note dated the same date as this
Security Instrument ("Notz"), which pravides for monthly payments, with the full deb, if not paid earlier; due and
payable on APRILL,2019 0 Security Instrurnent secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 (6 prolect the securily of this Security Instrument; and ©

the performance of Borrower’s covenants and agreements under this Security Instrument aid the Note, For this
. purpose, Borrower irrevocably grants and conv

€ys 1o Trustee, in trust, with power of sale, the following deséribed
property located in CLARK County, Washington:

LOT 6 WARD ACRESj,ANNEX. ACCORDING TO THE RECORDED PLAT, RECORDED IN BOOK A
OF PLATS, PAGE 152, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

“"'»Sllfso /
e,
"‘-'--L_‘(:
fract

o ey

1 .
e
which has the address of ....312 WARD ROAD ! IR ,
{Street]
..... WASHOUGAL . Washington . 98671 .. | ¢Pro Address’);
fCity] O iy Gade]  (Property Address”;
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instniment. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. .
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject to any -
encumbrances of record. . :
THIS SECURITY INSTRUMENT combines uniform covensnts for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; i’rqnymenl and Late Charges. Borrower shall prompuy pay when due
the principal of and interest on the debllevidenced by the Note and any prepayment and late charges due under the
Note. : N

2. Funds for Taxes and Insarance. Subject to appliabie law or to a writtea waliverr' by_Lender, Borrower shall

Property: (b) yearly leasehold payments or ground rents on the Property, if any; (c) yestly hazard or property .
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu of the
payment of mortgage insurance premiums. These jtems are calied *Escrow ltems.” Lender may, at any dme,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related morigage
loan may require for Boirower's escrow account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 260 et seq. (RESPA®), unless another [aw that applies 1o the
Funcs sets a lesser amount. I so, Lender may, &t any time, collect and hold FFunds in an amount not to exceed the
lesser amount Lender may estimate the amount of Funds due¢ on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an lnsliwliomr in any Federal Home Loan Bank. Lender shali apply the )
Funds to pay the Escrow ltems. Lender may nol charge Borrower for holding and applying the Funds, annually S
analyzing the escrow account, or verifying the Escrow lems, unless lLender pays Borrower interest on the Funds -
and applicable law permits Lender to fake such a charge. However, Lender may require Borrower to pay a B
onc-time charge for an independent real estate tax reporting seivice used by Lender in connection with this loan, ER
unless applicable law provides otherwise. Unless an agreement s made or applicable law requires interest to be -
paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and bender -
may agree in writing, however, that intevest shall be paid on the Funds. Lender shall give o Borrower, without L
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each S
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security H
Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicable Iaw, | ender shall Account to

r Borrawer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds R
held by Lender at any time is not suflicient to pay the Escrow ltems when due;, Lender may so nolify Borrower in A
writing, and, in such case Borrower shall pay lo Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments; at Lendet’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1ender, prior to the
acquisition or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisition or sale as a :
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts IRAT
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under '

the Noté.

all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall Lt

prompily furnish to Lender receipts evidencing the payments. T o0
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or permit the prescace, use, disposal, storage, or release of
. Borrower shall not do, nor atlow anyone eise to do, anything
nvironmental Law. The preceding two sentences shall not apply

» Or is notified by any
- governmental or regulatory authority, that any removal of other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompty take all necessary remedial actions in sccordance with
Environmental Law.

. As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Alammable or toxic
products, toxic pesticides and berbicides, wolatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, *Eavironmenual Law* means federal laws
and laws of the jurisdiction where the Property is [ocated that relate 1o bealth, safety or enviroomental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Propettywithoutl.nywvenamorv_nrnnty,
primahcieevidmoeoflhetmthol‘lheshlmenls
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- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
dnrgu,andllnthwisﬁnhl!yintu-pruedsodmtdieinureslorod)er,loand)m collected or (o be collected in-
eomeeﬁonwimlbeloanemeedlhep_ermiuedlinits,men:(a)mysmhlqanchugeshaubereduwdby_theamoum
mrywredueemedmgetomepemiudlinﬂuand(b)anylmﬂreadycoﬂectedﬁomnomwwwhich
exceeded permitted limits will be refunded (o Borrower., Lmdqmydnosemunkemisreﬁndbymdudngthe
prindpuloweduadetdaeNoteorbymakingadimpaymttoBormwer. If a refund reduces principal, the
reduuionﬁﬂbemiedasaprﬁa!pnpaymentwimouunypmpaymmidmgeunderlheNou. ,

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

. mli&ngitbyﬁntdmmai!unleuapplicablehwrequirumeofmochermThenoﬁoeshnubedirectedto
the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shail be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
juritdieﬁoninwlichtbel‘mpenyisloated.lnmeevenlthltmypmvisionorchweoflﬁx!iecwitylnstnlnentor
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given eﬂ'ectwithoutdnoonﬂidingprovision.TodisendﬂlepmviliooflhinSecurity
Instrument and the Note are declared to be severabie.

16. Bosrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Property or any
inwrutinitinoldotm(uted(orifabeneﬁeialintpmtinnomwwhloldornmfeﬂedand Borrower is not a
natural person) without Leader's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exerduinpmlibimdbyfedu:lhwuord)edueoﬂhis&uuitylmmeun

lfl.endetexerdsudi:opﬁon,LeudershaugiveBorrowunotieeof.ocdmtion.,'l‘henolieeshﬂlpmvidea
period of not less mmn&y:ﬁomdledaetbenoﬁceildeﬁvuedormlﬂedwidﬁnwﬁdx'ﬂommmmtpayall‘.
suxns secured by this Security Instrument. IrBorrowerfailswpaydmesumpﬁorwmeupinﬁonofﬂispuiod,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower,

18. Borrower’s Right to Relmstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other
period as spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) eotry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender al sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enford this Security Instrument including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reiristatement by Borrower, this Security instrument and the obligations secured bereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17. : .

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in'the Note (togethér with this

Security Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a’
change in the catity (known as the “l.oan Servicer”) that collécts meonthly payments due uader the Note and this

Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

If there is a change of the Loan Servicer, Borrowerwillbegivenmiuennoﬁoeofmechangeinacdordancewith

paragraph 14 above and applicable law. The riotice will state the name and address of the new Loan Servicer and

the address to which payments should be made. The notice will also contain any other information required by

z2pplicable law. .

IS

Single Family — FNMA/FHLMC UNIFORM INSTRUMENT ' : FORM 3048 0940 (Page 5 of 7 Pages)
WASHINGTON a ECHTL Rev. 06/21/97




-

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Secwrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. : - .

&Nl_w!glgel_nlee.lfl,mderreql.iredmonpgeimunmeuaoonc-liﬁonofniaklngd:elomsewredbyﬂis'

Seeuritylmmlent.Bmmpymepfmimmu&wwnﬁnmmemonygehumheﬂm if, for

mymom&emmgeﬁumoomgereqtimdbyl.mderlapsesormwbein_eﬂ‘eu.notmwershall
pay the premivms required to oblain coverage substantially equivalent to the mortgage insurance previously in
effect, at a mtwb&unﬁnﬂyquivﬂemtodnomtloBonvweroﬂhemoﬂpgeimmnee‘prwiomlyineﬁ‘ect. from
an aliemate mortgage insurer approved by Lender: If substantially equivalent mertgage insurance coverage is nol
available, Borrowe: shall pay to Lender each month a sum equal to one-tweifth of the yearly mortzage insurance

pwimbdngpddbyaormwhmtheﬁumwmgehpcedormsedmbeinem Lender will accept,

e and retain these payments 2s a loss reserve in licu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premivms mqtﬁedwmﬂnuinmtgage&nmnceineﬁea,wmprovidealoum,mﬁldn
requirament for morigage insurance ends in accordance with any wtitten agreement between Borrower and Lender

9. Inspection. Lender or its agent may make reatonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspéction specifying reasonable cause for the inspection.

19. Condemmation. The procéeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are
bereby assigned and shall be paid to Lender, - '

Inlbeevmtofatohllakingol‘mePropeny,lheprpeeedsshallbenppliedlod:esmmuvdby(hisSeanity
lnlmmt.whednrornolthendue.wim'myexcm paid to Borrower. in the event of a partiai taking of the
Propu-tthﬁehmefnirmtrtetvalueoflbePropertyimmedi.ulybeforpd)euﬁngisequaltoorgrumrﬂnn!he
amount of the sums secured by this Security Instrurhient immediately before the taking, unless Borrower and Lender
odnrwkeaynhwﬁﬁng.lbesmléuredbyﬂin&cmity Instrument shall be reduced by the amount of the
procauhmlﬁpﬁedhyd;efoﬂoﬁngheﬁon:(s)thetoullmoumofmesmusewmdinnnedialelybeforethc
ukhgdiﬁddby(b)dleﬂirmlrkelvﬂueofdneﬁopertyinmedhldy before the taking. Any balance shail be
peid to Borrower, lnthewmtofaplrﬁa!ukingonhehopenylnwhidymefnirmmtuvameonbePropeny
immediately before the taking is less than the amount of the swms secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be
applied to the sutns secured by this Security Instrument whesther or not the sums are then due. ’

if the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
nukzmlwardorwﬂeldnimfordamngu. BorrowerfailstoreepondioLenderwithh!Odaysaﬁuthedatéme
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of
merwyummlmilseumdbydﬁsSemﬁty instrument, whether or not then due.

Unless Lender and Bmmwerolbuwiseagreehwﬁting. any application of proceeds to principal shall not extend or

po'q)oneﬂneduednofd:emond'llypaymtsmfmcd to in paragraphs 1 and 2 or change the amount of such

11. Borvower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the 6ime fo: payment or.
modification of amortization of the sums secured by this Security Instrument granted by Lender 16 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suiceessors in
interest. Lender shall not be required to commence ings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Bofrower’s successprs in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a Waiver of or preclude the exercise of any right or rémedy.

llSunmsydAﬂgsBo.d;JohlndS«uﬂ[hbiﬁty;Codgnm“emvmnsmdamm&
* of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the
" provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)

otber Borrower may agree to extend, meodify, forbear or make any accommodations with
Security Instrument or the Note without that Borrower's consent.
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Borrower shall promptly discharge any Lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests
in goed faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s )
op_im‘onoperlteloptwentlheenfomaxofmelien;or(c)mufromlbebolderol‘dnlienaﬂlgrmml -
uﬁlfnctolytoLmderwbonﬁmtingmelientoﬂisSeaﬁtylmuwnenLl!‘l,enderdemninegﬂmanypanoﬂbe : ) . ] ¢
l’mpatyiswbjectlotﬁenwhidnnnyaﬁalnpﬁorityoverdﬁs&uritylmmlmt.LendernuygiveBorrowera - . ’
notce identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 days of the giving of notice. ) -

5. Hazard or Properfy Insurance. Borrower shall keep the improvements Dnow existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
haurda.indudingﬁoodsorﬂodding,forwﬁcbLenderrcquﬁainsmehhhswmshaﬂbeminjﬂnedh ]
the amounts and for the periods that Leader requires. 'Iheimm-mcemn-ierpmvidingd:eimlnme shall be S - B
chosen by Borrower subjeci to Lender's sopreval which shall not be unreasonably withheld. If Borrower fails (o - S !
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in 2

the Property in accordance with ‘paragraph 7.

Aﬂin:mmepoﬁdqmdrmhlhallbeqceepublemLmdermdshallindudeaulmlardmoﬂgngedaule. \

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of joss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Bonmod:qwhelgmeinwﬁthg.immmepmceeduhaﬂbelppﬁedlbmmnﬁm of repair
"of the Property dmn;ed.ifdle restoration or repair is economically fusible.lnd Lender’s security is not lessened.

paid to Borrower. If Borrower abandons the .ordoe-nolmmwithananysamtieefmmLmder
ﬂ:aduhumwﬁuhuo!fuedtonuhadﬂm.ﬂmLmdermy coliect the insurance proceeds. Lender
nu'ytlled:eprobeedltotepﬁrormmﬂlePropq'tyortoplylmleuredbymhﬁenﬁtylmu-ument,whemer
«mmm.mwﬂypeﬁodwﬂlbeﬁnwhmdnmﬁeehgim.

Ummmnoqumﬁnmm'ﬁﬁq.mynppﬁuﬁmorw to principal shall not extend or

tmq.rm.mmmmmamwwsmm

Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty 2
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreatonably withhald, 6r unless extenuating circumstances exist which sre beyond ‘
Borrower’s control. Borrower shail not destroy, damage or impair the Property, allow the Property (o deteriorate,
Or commit waste on the Property. Borrower shall be in default if any forfeiture ation or proceeding, whether civil

ruling that, in Lender’s good faith deicrmination, preciudes forféiture of the Borrower's interest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower i :
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate e :
information or statements to Lender (or failed to provide Lender with any material information) in connection with L R
the joan evidenced by the Noie, including, but not limited to, represeniations concerning Horrower’s occupancy of Fooalo ’
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all o i

the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold 2nd the fee dtle shall not ST
mugemlessl,enderagreutomemergerinwﬁﬁng. ) et

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority ST
over this Security Instrument, appearing in court, paying reasonabfe altorneys” fees and entering on the Property to T
inake repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. : SR R
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23. Substitute Frustee. in accordance with applicable law, Lender may from tGime to time appoint a successor
trustee te any ‘Trusiee sppointed hereunder who has coased to act. Without conveyance of the Property, the
successor trustee shall succeed to all the tide, power and duties conferred upon ‘Frustee herein and by applicable law.

24. Use of Properly. ‘The Property is not used principally for agricvitural or farming purposcs.
25. Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded

together with this Security Instrument, the covenants and sgreements of cach such rider shatt be incorporated into
and shall amend and supplement the covenants and agreements of this Secwrity Instrument as if the sider(s) were a
part of this Security Instrument. [Check applicable box(es)) )
[ Adjustable Rate Rider [} Condominium Rider [ 14 Family Rider
[0 Graduated Payment Rider (L] Planned Unit Deveiopment Rider [E]  Biweekty Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
[ - Prepayment Rider
r .
[ Othert) tspesify)

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

ISTATEOF WASHINGTON
County of ‘Eu “a k .

I certify that I know or have satisfactury evidence that JOSHUA W. HOLBROOK, RONALD D.
& JULIA C. HOLBROOK HOLBROOK

are the person. s . who appeared before me, and said pesson S acknowledged that they

signed this instrument and acknowledge it to he  their  free and voluntary act for the tses and purposes

—_——

mentioned in this instrument.
N %\'&(g& |
Pated: Marchiith- 1999

DENICE L. HALE Notary Public in and for the State of WASHINGTON
NOTARY PUBLIC ey Residing at /(AN : e
STATE OF WASHINGTON My appointiment expires: 10- 152004
COMMISSION EXPIRES
15, 2 - -*
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