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DEED OF TRUST

Reference # (if applicable): Additional on page |
Grantor(s): ;

1. NAIL, DAVID

2. NAIL, JANET

Grantee(s)lAsslgneelBeneﬁcggm
FIRST INDEPENDENT BANK, Beneficiary
Skamania County Title Company, Trustee

Legal Description: NE 1/4 Sec. 1, T2N, R7E Additional on page ol
Assessor's Tax Parcel ID#: 02-07-01-1-0-0200-00

R

THIS DEED OF TRUST IS DATED MARCH 12, 1599, among DAVID NAIL and JANET NAIL,
HUSBAND AND WIFE, whose maliing address Is 305 SE VANCOUVER AVENUE,
STEVENSON, WA 98648 (referred (o below as "Grantor™); FIRST INDEPENDENT BANK,
whose malling address is 1207 Washinglon Street, PO Box 8904, Vancouver, WA 98660
(referred fo below sometimes as "Lender” and sometimes ss "Beneficiary”); and Skamania

County Title Company, whose malling sddress Is 43 Russell SL/PO Box 277 Stevenson,
WA 98648 (referred tc below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consldzration, Grantor conveys lo Trusiee in trusl with power of sale,
right of enlry and possession and for the benefit of Lender és Beneficlary, all of Granlor's right, 4itle, and interesl in
and lo the following described real propery, logether with ak existing or subsequently eracled or affixed buidings,
improvements and fidures; al easements, righls of way, and appurenances; aR water, waler righls and diich righis
(including stock in ulillies with dilch or irigation rights), and alt othér rights, royaltes, and profits re!nbni(lo the real
property, including without imitation al minerals, o, gas, geothermal and similar matiers, located in SKAMANIA

County, State of Washington (the "Real Property”):

A tract of land In the Northeast Quarter of Section 1, Township 2 North, Range 7
East of the Willametie Meridian, in the County of Skamania, State of Washington,
described as follows:

Beginning st a point 104.5 feel West of the Northeast corner of Government Lot 9
of the said Section 1; thence South 209 feel; thence West 104.5 feet; thence North
209 feet; thence East 104.5 feel to the point of Beginning.

EXCEPT THAT PORTION CONVEYED TO THE TOWN OF STEVENSOMN, RECORDED
IN BOOK 55, PAGE 5. -

The Real Properly or its address is commonly known as 305 SE VANCOUVER AVENUE,
STEVENSON, WA 98648. The Real Properly lax identification number s 02-07-01-1-0-0200-00.

Granloe hareby assigns as securily to Lender, all of Grantor's right, lite, and interest in and to al leases, Renls, and profits
of the Property. This assignment is recorded in accordance with RCW 65.08.070; the tien created by this assignment is
intended o be specific, perfected and choate upon the recording of this Deed of Trust. Lander grants o Grantor a icense
to collect the Rents and profits, which icense may be ravoked at Lender's opflion and shall be automatically revoked upon
acceleration of all or part of the Indebledness.

DEFINITIONS. The folowing words shall have the following meanings when used in this Deed of Trust. Terms not
otherwise defined in this Deed of Trust shall have the mearings atiributed 1o such lerms in the Uniform Commercial Code.
Al references to dollar amounts shal mean amounts in Tawhl monay of the Uniled States of America.

Beneficlary, The word "Beneﬁcsarr means FIRST INDEPENDENT BANK, ifs successors and assigns. FIRST
INDEPENGENT BANK also is referred 1o as "Lender” in this Deed of Trust.

Credit Agreement. The words “Credit Agreement”™ mean the revolving credit agreement dated: March 12,
1999, with a credit imit in the amouni of $37,600.00, beiween Grantor and Lender, together with an
renewals, extensions, modificafions; refinancings, and substitutions for the Credit Agreement. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words Deed of Trust mean this Daed of Trust among Grantor, Lender, and Trustee, and
includes without imitalion all assignment and security interest provisions relating o the Persona! Property and Renis.

Existing Indebledness. The words "Existing Indebledness” mean the indebledness described below in the Existing
Indebtedness saction of this Deed of TrusL

Grantor. The word “Grantor™ means any and al persons and entities execuling this Deed of Trust, including without
Emitation DAVID NAIL and JANET NAIL. <

Guerantor. . .The word “Guaranios” means and includes without Emitation any and all guarantors, sureties, and
accommodation parfies in connecion with the Indebledness.

Improvements. The word improvernents” means and includes withom imitation afl exising and future
improvements, buildings, shructures, mobile homes affixed on the Real Property, facilites, additions, replacements
and olher construction on the Real Propiéty. . X - il i

Indetiedness. The word “Indebledness® méans al principal and interest payable under the Credit Agreement and

any amounts axpanded of a@dvanced by Lender {o discharge obhigations of Granlof of éxpénses incurved by Trustee

or Lender fo enforce obligalions of Granior under ihis Deed of Trusl, fogéther with interest on such amounts as

provided In iis Deéd of Trust.~ Specifically, without imiation, this Deed of Trus! secures a revolving line of

Credit, with a variable rate of interesl, which obligales Lendéi o make advances to Grantor up to the credit

- limit 30 long as Grantor comiplies with all the ferms of the Credit Agreemeit and the line of credit has not

been terminated, suspended of cancelled; the Credit Agreement allows negative amorlization. Such advances

may be made, repald, and remade from time to lime, subject 16 the limitation that thé lotal oulstanding balance

owing al any one time, not including finanéé charges on such balance al a fixed or variable rale or sum as

provided In the Credii Agreemeént, any temporary overages, oiher charges, and any amounts expended or

advanced as provided in this paragraph, shall not exceed the Credit Limit as provided In thé Credit

nt. It IS the Intention of Granlor and Lender that this Deed of Trust secures the baiance outstanding

under the Credit Agreement from time lo fime from 2zero up o the Credil Limit as provided ahove and any

" Intermediate balance. Funds may be agvanced by Lendér, répaid, and subsequently readvanced. The unpaild

balance of the revolving fine of credif may al ceriain limes be lower than the amount shown or zero. A zero

balance does not terminate the fine of credit or lerminate Lendér's obligation to advance funds to Grantor.
-Therefore, the lien of this Deed of Trust wil remaln in full force and effect notwithstanding any zero balance.

Lender. The word Lender™ means FIRST INDEPENDENT BANK, fis successors and assigns.

Personal Properly. The words "Personal Properly* mean all equipment, fixtures, and other articles of pérsonal
property now or hereafter owned by Granlor, and now or hereafter atlached or affixed 1o the Real Property; fogether
with all accessions, parts, and additions 1o, all replacements of, and af substitufions for, any of such properly; and
together with all issues and profits therson and proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Propedy” means collectively the Real Properly and the Personal Property.
Real Property. The words "Real Property” mean the property, interes's and nghts described above in the
“Conveyance and Grant" section. = . :

Reiated Documents. The words Relaled Documents™ mean and include without Imitation af promissory notes,
cradit agreements, loan agreemenls, environmental agreements, guaranties, securily agreements, morigages, deeds
of trust, and afl other instruments, agreements and gocuments, whether now or hereafter existing, execuled in
connection with the Indebledness. B -

Rents. The word "Rents™ means al present and future rents, revenues, income, issues, royaities, profits, and other
benefits derived from the Property.
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Trustee. The word “Truslee” means Skamania County Titie
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF

AND PERSONAL PROPERTY, IS GIVEN

PAYMENT AND PERFORMANCE. Except as

amounts secured by this Deed of Trus! as they become due, an

Compary and any substtute or succ_éssor trustoss.

RENTS AND THE SECURITY INTEREST IN THE RENTS
TO SECURE

otherwise provided in this Deed of Trust, Granlor shal pay 1o Lender al
d shall stictly and in a limely manner perform al of

Grantor’s obligstions under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE

Prope. )y shafl be governed by the following provisions:

PROPERTY. Granlor agrees that Granlor's possession and use of the

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and conirol
of the Property, (b)use.operaleumanaqemeﬁoperty.

is a ficorise lrormn Lender to Grantor automatically revoked
the Propery or io other limitations on the Property.

purposes.

Duty fo Maintain. Grantor shat mainlain the Properly in tenantable

replacements, and maintenance necessary

Nuisance, Waste. Grantor shal nol cause,

and {(c) collect any Rents from the Property (this privilege
upon default). The following provisions relale to the use ol
The Real Properly it not used principally for agricultural

condition and promplly parform gl repars,
to presenva its valua.

conduct or permit any nuisance nor commil, permil, or suffer any

stripping of or wasle on or to the Property or any portion of the Property. | Without Emiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerats (including oil
and gas), soll, gravel or rock products without the pricr writlen consent of Lender.

Removal of Improvements. Granior

shall not demdlish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a sondition 1o the removal of any Improvements, Lender may require Granlor
o make arangements salisfactory 10 Lender o replace such Improvements with Improvements of al Jeast equal
valve.

Lender's Right lo Enter. Lender and its agents and represeniatives ma
reasonable imes 10 atiend to Lander's inlarests and ‘o
the terms and conditions ollrisDeedo(TrpsL

Compiiance with Governmental Requirements. Grantor shal

y enler upon the Real Froperty ul'a
'o inspect the Propery for pwposes of Grantor's compliance with

promplly comply, and shal promptly cause

or enfilies of every nature whatsoever who rent, lease or otherwise - -
use or occupy the Property In any manner, with ail laws, ordinances, and regulations, now or hereafier in effect, of al
governmental authoribies apphicable o the Uss or occupancy of the Properly. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold complance during any proceeding, including eppropriale appeals,
so long as Grantor has nolified Lender in wriling prior Yo doing so and so long as, in Lender's £ole opinion, Lender's
Interests inthe Property are not jeopardized. Lender may require Granlor o

reasonably safistaclory io Lender, lo protect Lender’s inferest.
Duty o Protect. Grantor agrees neither £o abandon nor leave unatts

acts, In addition 1o those acts set fodih a
reasonabily

post adequale secuuily or & surety bond,

nded the Properly. Granior shall do all other

Inltis;ecﬁon.whichfromtr\echémcternnduseoflhe Property are
necessary o protect and preserve -

the Property.

DUE ON SALE - CONSENT BY LENDER. Lender inay, at is opfion, (s) deciar immedialely due and payable an sums
secured by this Deed of Trust or {b) increase the interest r,

ale provided for in the Crodit Agreement or other document
ewdendngﬂnlndabbdnessandﬁnposeswhp!hqéondiﬁmasundwdeemapm i

ohibiied by federal law or by Washington faw,
TAXES AND LIENS,
Trust.

The following provisions refating to the taxes and fens on the Properly are a part of this Deed of

Payment. Granor shall pay whén due (and in & evens prior to delinquency) all Laxes, spedial laxes, assessments,
charges (indluding waler and Sewer), fires and impositions & C

Trusl, except for the ben of taxés and assessmenis nol due,

POsition leviedagainslorpnﬂwpunloﬂheﬁcpeﬂy.andshal

endér under this Deed of

except for the existing indebledness referred to below,
and except 4s otherwisé provided in 1his Deed of Trust, B - : - ) :
Right To Conlest. Grantor may withhold payrnerit of any lax, assessment, or claim in connection with a good faith
dispute over the obligation to pPay, so long as Lender’s inlerést in tha Propery is not jeopardized. If a ien arises or is
filed as a result of nonpayment, Grantor shail within fifleen (i5) days after

fificen (15) days afler Grantor has notice of

the fien arises or, if a Ben is filed, within

the filing, secure the discharge of the fien, or if requested by Lender,
deposit with Lender cash or a sufficient corporate surely bond or othér secunty safisfaclory to Lender in an amouri
sufficient to discharge the en plus any costs or other ¢

oc assessments and shalt authorize the

services are furnished, or any materials are
olherﬁenoouldbeassededonnocounto!

Evidence of Paymenl. Granior shatt upon demand furnish fo Lender satisfa

harges thal could accrue as a res:

clory evidence of payment of the taxes

appropriale governmental official to deliver to Lender at any time a written
slalement of the taxes and assessments against the Property.

Notice of Construction. Grantor chat notify Lender at least fileen (15) days be!

before any work is commenced, any
supplied to the Property, if any mechanic’s fien, matedalmen’s lien, or
the work, services,

_ . Of materials. Grantor wilt upon request of Lender
furnish fo Lender advance assurances safisfactory fo Lender

that Granfor can and will pay the cost of such
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EXPENCITURES BY LENDER. if

fo maintain Existing Indeblednass in good standing as required below, o if any action o proceeding is commenced that
would maberially affect Lentﬁer's,[nlarssls in the Proparty, Lender on Grantoe's behalt may, but shall not be required fo, lake

a parl of this Deed of Trust.

CONDEMNATION. The following provisions relating lo condemnation proceedings are a part of this Deed of Trust.

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating lo insuring the Propedy are a'parl of this Deed of
Trusl. N ’ . . N

Mainienance of Insurance. Grantor shal procure &nd maintain policies of e insurance with standard extended
coverage endorsements on an aclual cash value basis for Lhe full insurable value covixing all improvemenls on the
Real Property in an amount sufficient 1o avoid spplication of any coinsurance clause, and with a standard morigagee
clause In favor of Lender, Yogether wilh such other hazard and Kabilily insurante as Lender may reasonably require.
Policies shall be written in form, amounls, coverages and basis reasonably acceplable lo Lender and issued by a
company of companies reasonably acceplable 1o Lender. Grantor, vpon request of Lénder, will delivéf lo Lender
from tme 1o time the policies or cerlificales of Insurarce in form satisfaclory 1o Lénder, including stipulations thal
Coverages will not be cancelled or diminished without at feast fen' (10) days’ prior wiitten nolice fo Ledder. £ach
inswar.ce poiicy also Shal include an endorsement providing that coverage in lavor of Lender will not be impaired in
any way by any aci, omission or default of Grantor or any other person. - Should the Rea! Properly at any ime
become localed in an area designated by the Direclor of the Federal Emergency Managament Agency as a special
flocd hazard area, Grantor agrees to obtain and maintain Federal Flood Inswance for the Rl unpaid principal
balance of the loan, up 1o the maximum policy kmits sel under the National Flood Insurance Program, or as otherwise
required by Lender, and to mainlain such insurance for the term of the toan. -

Application of Proceeds. Grantor shall promplly notly Lender of any toss or damage fo the Property if the estimated
cost of repair oz replacement excoods $1,000.00. Lender may mske proot of loss it Grantor fafs lo do so within
fiftoon (15) days of the casuaity, Whether o not Lender’s securily is impaired, Lendar may, al its election, recefve and
relain the proceeds of any insurance and apply the proceeds 10 the reduction of the indebledness, payment of any
fien affecling the Properly, or the restoration and repair of the Property. I Lender elects lo apply the proceeds lo
restoration and repair, Grantor shal repair or replace lhe damaged or destoyed Improvements in a manner
satistaclory 1o Lender. Lender shak, upon satistactory proo! of such expenditure, pay of reimbursa Grantor fom the
proceods for the reasonable cost of repair or restoration if Granter is not in defauil under this Deed of Trust, Any
proceeds which have nol been disbursed within 150 days after Iheir receipt and which Lender has niol commitied to
the repair or restoration of the Property shall be used firs! to pay any amount owing fo Lender under this Deed of
Trust, then to pay accrued Interest, and tha remainder, if any, shall be applied Io the principal balance of the
Indebledness. If Lander holds any proceeds after payment in full of the Indebledness, such procesds shak be paid

Unexpired Insurance ot Sale. Any unaxpired inswance shall inure lo the benefil of, and pass lo, the purchaser of
the Property covered by this Deed of Trust al any trustee’s sale or other sale held under the pravisions of this Deed of
Trusl, or at any forecloswre sale of such Properdy.

Grantor fafls 1o comply with any provision of this Deed of frusl_ including any obligation

which will be due and payable at the Credit Agreement's matwrity. This Deed of Trust also will secura payment of thesa
amounts. The rights provided for In this paragraph shal be in addition to any other nights or any remedies fo which
Lender may be enlited on account of the default Any such ection by Lender shail not be construed as curing the default
so as fo bar Lender rom any remedy that # otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are} part of this Deed
i of Trust. . .

Title. Granlor warrants that: (a) Grantor, Solds good and markelable litle of record fo the Propery in fee simple, free
and clear of all iens and encumbrances other than those sel forth in the Real Property description or in the Existing
Indebledness section below or in any fitle inswance poficy, fitle repon, or final lile opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has
exacute and defiver this Deed of Trust to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Granlor warrants and will forever defend the title
{o the Property against the lawful claims of all persons. In the evenl any action 6¢ proceeding s commenced that
quesfions Granlor's tile or the inferest of Trusies or Lender under this Deed of Trust, Grantor shall defend the action
at Granfor's expense. Grantor may be the nominal parly in such proceeding, but Lender shal be entiied o
parbicipale In the proceeding and to be repiesented in the proceeding by counsel of Lender's own choice, and

Granlor will defiver, or cause to be delivered, 1o Lender such insiuments as Lender may request from time to tme o
permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Grantor’s use of the Properly complies with ail
existing applicable laws, ordinances, and regutations of goverimental auihorties, including without Gimitation aff
applicable environmental laws, ordinances, and reguiaticns, unless otherwise specifically excepled in the
environmental agreement executed by Granlor and Lender relating fo the Property.

EXISTING INDEBTEDNESS. The follo

1 wing provisions concerning existing indebledness (the Existing Indebledness”) are

ondary and inferior 1o the fien
sacuring payment of an existing obligation: fo RIVERVIEW SAVINGS BANK, A WASHINGTON CORPORATION. The
exisling obligaion has a cwrent principal balance of approximately $38,000.00 and is in the onginal principal amount -
of $50,250.00. Granlor expressiy covenants and agress to pay, or see lo the payment of, the Existing Indebledness
and o prevent any default on such indebledness, any default under the instruments evidencing such indebiedness,
or any default under any security documents for such indebledness. '

Mo Modification. Grantor shall not enfer into any agreement with the holder of any morlgage, deed of trust, or other
securily agreement which has pricrity over this Deed of Trust by which thal agreement is modified, amended,
extended, of renewed without the prior writien consent of Lender. Grantor shall neither request nor accept any future
advances under any such securily agreement without the prior written consent of Lender. .

the full right, power, and authority to
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[ Applicstion ol Net Proceeds. i alt or any part of the Property is condemned by eminent domain proceedings or by
- - @ny proceeding or purchase in fieu ot condemnation, Lender may al its gloction require thal al or. any portion of the
Ctes net procésds of the award be applied fo the Indebledness or the fepair or resloration of the Property. The net
R : - proceeds of the awdrd shal mean the award after payment of all re.
Incurred by Trustee or Lender in connection with the condemnalion.

L , . Proceedings. if any proceeding in condemnation is filed, Granlor sha promptly nolify Lender in writing, and Grantor
S shall promptly take such steps as may be necessary 1o defend the action and oblain the award. Granlor may be the
- nominal party in such proceeding, bul Lender shal be entitled to participate in the proceeding and to be represenied
in the proceeding by counsel of iis own choice ak a! Granfor's expense, and Grantor will deliver or cause fo be
delivered lo Lender such instruments as may be requested by i from me 1o Imae to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foflowing provisions relating
fo governmanial taxes, fees and charges are a part of this Deed of Trust: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addition fo
this Deed of Trusl and take whalever other action is requested by Lender to perfect and continue Lender's fign on the
Real Property. Granlor shall reimburse Lender for ak taxes, as described below, together with af b
in recording, perfecting or continuing this Deéd of Trust, including without Emitation al taxes, ises, documentary
stamps, and other charges for racording or registoring this Deed of Trusi.

Joxes. The lolowing shal constiule taxes fo which this section appies: (s) & spacific lax upon this by of Deed of
Trust or upon al or any parl of the Indebledness secured by this Deed of Trustk: 1 i
Grantor Is authorized -

asonable costs, expenses, and atiorneys’ fees

Subsequint Taxes. I any tax to which this section 8pples s enacted subsequent to the dale of this Deed of Trust,

this event shall have the same eftect as an Event of Default (as defined below), and Lender may exercise any or afl of
its available remedies for an Event of Default gs pravided below unless Granlor sither (a) pays the lax belore it
becomes definquent, or (b) contests. the lax as provided above in the Taxes and Liens section and depcsits with
Lander cash or a sufficient corporale surely bond or oiher security satisiaclory lo Lender,

SECLHITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Deed of Trust as a

security agréement are a part of this Deed of Trust.

Securlly Agreement. This instrumenl shall constitue & securly agreement 1o the extert any of the Pr

operty
consiftutes fixiures or other personal propery, and Lender shafl have af of the fights of a secured party under the
Uniform Commercial Code as amended from time to time. -

3 mey, at any ime and without further
le executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for al expenses incurred in perfocting or continuing this securily Interest.
Upon default, Granfor shall assemble the Personal Property in & manner and at a place reasonably convanianl 1o
Grantor and Lender and make it avaiable 1o Lender within three (3) days after receipt of written demand from Lender.
Addresses. The mailing Addresses of Grantor (deblor) and Lender (secured party); kom which Information
concerning the sscurily inlerest granted by Ihis Deed of Trust may be obtained (each as required by the Uniform
Commercia]Code).arelsshbdontheﬁrslplgeoﬂhisDeedofTrusL
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relafing lo furber assurances and
attorney-in-fact are a pari of this Doed of Trust.

L Further Assurances. Al any time, and from §me [ fime, upon request of Lender, Grantor wil make, execute and
doﬁvw.orwﬂauselobemde.execuledordeﬁvered.lou £ i

and when requested by
Lender, causa to be fiied, recorded, refiled, or rerecorded, as the case may be, at such imes and in such offices and

n , continuafion stalemants, instruments of further assurance, certificates, and olher
documenis as may, in the soke opinion of Lender, be necessary or desirable in order fo effectuals, complete, perfect,
confinue, or preserve (a) the obligations of Grantor under the Credit Agreament, this Deed of Trust, and the Relaled -
Documents, and (b) the Bans and securly inlevests created by this Deed of Trust on e Froperly, whether now
owned or hersafter acquired by Granfor. Unless prohibited by law or agreed lo the conirary by Lender in writing,
Grantor shall reimburse Lender for all costs and expenses incured in connection with the matlers referred to in this
paragraph. : =

. Atlorney—in-Facl. If Grantor fafs lo do any of Ihe things referred o in the preceding paragraph, Lender may do so
= .. for and in the name of Grantor and at Grantor’s expensa. For such puiposes, Granlor hereby imevocably appoints
I Lender as Granlor's altiorney—in-fact for the purpose of meking, executing, defivering, filing, recording, and doing afl

: : other things as may be necessary or desirable, in Lender's sola ‘opinion, to accomgpfish the matters referred 1o in the

preceding paragraph.
FULL PERFORMANCE. If Granlor pays al the Indebledness wihen due, lerminales the cradit b

ne a@uﬂL and otherwise

ogafly ent
tha tndhfuiness of 2ny such matiers o facks.

os ie lae 3

 DEFAWLT. Each of tha follgwing, at the opion of Lender, shall constitute an event of defaut (Event of Default’) under this
Deed of Trust: (a) Grantor commits fraud or makes a material misr
Agreement. This can indude for example, a fal

s failure fo pay
taxes, death of all parsons fiable on the account, Fransfer of litle or sale of the dwelling, creation of a ien on the dwelling

, ¢ the use of funds or the dwelling for prohibited
purpases.

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event of Defauit and al any fime lhereéﬁér, Trustes

of Lender, al its option, may exercise any one or more of the following righls and remedies, in addition fo any other rights
e of remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al ils option 1o declare the entire Indebladness immediately
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due aﬁd payable, inducﬁ‘ngr any prepz2yment penalty which Granior yfoutd be required to pay.

Foreclosure. With respect 10 af or any pari of the Real Properly, the Trustee shal have the night to exercise its
power of sale and fo foreciose by notice and sale, and Eender shal have the right to foreciose by judicial foreclosure; : T
in either case in accordance with and !orlhe ful e_xienl provided by applicable law. : d

UCC Remedies. With respect to all or any parl of the Personal Property, Lender shall have a® the rights and
remedies of a secwed parly under tha Uniform Commercial Code. - :

Collect Rents. Léndér shall have the night, without notice 10 Granior, to lake possession of and manage Ihe Property
and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s ’

costs, against the Indebledress. In furtherance of thHis righl, Lender may require any lenant or other user of 1he L i -
Properly to make payments of renl or usa fees direcly to Lender. if the Renfs are collecled by Lender, then Granior - i .
irrevocably designates Lender as Granlor's aliorney-in-fact fo endorse instruments received in payment thereo! in the
name of Granior and o negotiale the same and coflect the proceeds. Payments by lenants o other users 1o Lender
in response fo Lender's demand shall satisty the cbligations for which the paymenls are mace, whether or not any,
proper grounds for the demand existed. Lender may exercise its fights under this subparagraph either in person, by
agent, or through a receiver.

Appoint Receiver. Lendsi shalt have the right fo have a receiver appointed fo take possession of al or any pari of
the Properly, with the power to protect and preserve the Properly, to operate the Propery preceding o pending
foreciosure or sale, and lo coflect the Rents from the Property and apply the proceeds, over and above the cosi of
the recefvership, against the Indebledness. The receiver may serve without bond if permittad by law. Lender's right .
lo the appointment of a receiver shal exist whether o not the apparent value of Ihe Propery exceeds the A
Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from senving as &' sl

Tenancy ot Sufferance. 1f Grantor remains in possession of the Properly afler the Property s sold as provided [
above or Lender otherwise becomes entitied lo possassion of the Property Lpon default of Granlor, Grantor shel B
become a lenant at suferance of Lender or the purchaser of the Froperty and shall, at Lender's oplion, either (a)pay - - . RS N
4 roasonable rentat for the use of the Property, or (b)vacatalhePropMylmmedialeryuponmedemmdofLende(.’_\ A

Other Remedies. Trusiee or Lender shall have eny other right or remedy provided in this Deed of Trust or the Oréc;ii e
Agreement or by law. i - - L

Notice of Ssle. Lender shall give Grantor reasorable notics of the time and place of any public sale of the Personal -
Property or of the time after which any private sale or olher intended disposition of the Personal Property is to be
made. Reasonable nobice shall mean nolice given at leas! ten (10) days before the time of the sale o disposition.
Any sale of Personal Propery may be made in conjunction with any sale of the Rsal Propery.

Saele of the Property. To the extent permitted by appficable law, Grantor hereby walves any and afl rights o have 2o

the Property marshalled. In exercising its rights and remedies, the Truslee or Lender shall bo free 1o sell afl or any S
part of the Property logether or separately, in one sala or by separale sales. Lender shall be entitied to bid al any TR £
public sale on all or any porfion of the Property.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trust shall not
constitule a waiver of or prejudice the pariy’s rights olherwiss to demand strict compliance with that provision or any
other provision. . Election by Lender o pursue any remedy provided in this Deed of Trust, the Credit Agreement, in
any Relatad Document, or provided by law shall not exclude pursuit of any other remedy, and an electon fo make
expenditures or 16 take acfion to perform an obligation of Grantor under this Deed of Trust after falure of Granior to
perform shall not affect Lendar’s right 1o declare a default and to exercise any of its remedies.

Rights 9! Trustee. Trusteg shall have ah of the sights and duties of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustes
(pursuant 1o Lender’s instrucions) are pari of this Deed of Trust.

<o

preparing
(b} join in granting any easement or crealing any restriction on the Real Property; and (¢} join in any subgrdination or
other
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Obligations o Notity. Trusiee shal nol be oGligaled io nofity any other parly of a pending sle under any othes st
deed or Sen, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by SRR
nppimblo_ law, or uniess the action o proceeding is brbughllbyTrustee._r ) I o

Trustee. Truslee shal meet al qualifications requirad for Truslee under applcable law. In addition fo the nghts and
mmedasse"ormabove.wﬂhrespadloar.or'anypadoﬂhePropeﬂy.lheTrusteeshall have the right 10 foreciose
Dy nofice and sale, and Lender shall have tha right 1o foreclose by judicial foreclosure, in either case in accordance
with and 1o the full exdent provided by applicablo law. -

Successor Trustee. Lender, al Lender’s oplion, may from time 16 Bime appoint a successor Truslee to any Truslee
appoinied hereunder by an instrument executed and acknowledged by Lender and recorded in_the office of the . . B
recorder of SKAMANIA Counly, Washinglon. The instrument shal conlain, in addifion to all othes matters fequired by . ERE Lol
slale law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File Number ST LN
whera this Deed of Trust is reccrded, &nd the name and address of the successor trustes, and the insrument shal : T K
be exacuted and acknowledged by Lender or its Successors in inferest. The successor trustee, without conveyance e e ¢
of the Property, shall succéed lo all the fitle, power, and dufies confermed upon the Truslee in this Dead of Trust and o
by appmli:able faw. This procedure for substitution of busiee shall govern lo the exclusion of all other provisions for
substitution. - - ’ .

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applcable law, and except for nofice required or aflowed by

.y

ATTORNEY'S FEES. If Lender must! take any action fo enforce any part of this agreement, Borrower agrees o pay afl ) J o o
costs and expenses of coflaction, suit or action, including reasonable attorney’s fees and the value of services of statf ’
counsed, which are incuired prior o or during trial or on appeal.
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MISCELLANEOUS PﬂOVISIONS'. The following misceflaneous provisions are a par of this Deed of Trust:

Amendments. This Deed of Trusl, fogether with any Relaled Documents, constitules the entire understanding and
agreement of the parties as o the matiers sel forth in this Dagd of Trust. No afteration of or amendment o this Deed
of Teus! shal be effective unless given in writing and signed by the parly or parties sought lo be charged or bound by
the afteration or amendment.

Appiicable Lew. This Deed of Trus! has been delivered to Lender and sccepled by Lender In ihe State of
Washington. This Deed of Trust shall be governed by and construed In accordance with the laws of the State
of Washington.

Caption Heedings. C&pﬁonheacﬁngshtrisoeedo”(us!areforconverﬁamspwpoﬁsodyandarenollobe
usodtoinhprotordeﬁnelheprwisiorsoﬂ;ﬁsDeedolTrusL

Merger. There shall be no merger of the interest or asléle created by this Deed'of Trust with any other inlarest or
eslate In the Property at any time heid by or for the benefit of Lender in any capacity, without the written consent of
Lender. -

Muitipte Parﬁes. Al obligations of Granlor under this Deed of Trust shal be oint and several, and all references fo
Grantor shall nyean each and every Granlor. This means that each of the persons signing below is responsible foc sl
obbgations in this Deed of Trust.

Seversbiiity. It a court of competent furisdiction finds any provision of this Deed of Trust to be invaliid or
unenforceable as lo any person or circumstance, such finding shall not render that provision invaiid of unenforceable
as 10 any other persons or circumstances. If feasible, any such offending provision shall be deemed lo be modified
to be within the limits of enforceabiiity or validily, however, if the offending provision cannot be $0 modified, # shall be
stricken and all other provisions of this Deed of Trust in alt other respects shall rsmain valid and enforceable.

Successors and Assigns. Subject lo Ihe Emitaions staied in itis Deed of Trust on transter of Grantor's inleres!, this
Deed of Trust shal be binding upon and inwe fo the benefit of the parties, tholr successors and assigng. If
ownership of the Properly becomes vested in person other than Granlor, Lendar, without notice o Granfor, may
deal with Grantor's successors with _lothisDoedomesIandihelndebtednessbywayoHorbwancoor
extenision without releasing Grantor trom the obiigations of this Deed of Trust or fability under the Indebtedness.

Time is of the Essence. Time ks of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed fo have waived any rights under this Deed of Trust {or under
the Related Documents) unless such w. ts In writing and signed by Lender. No delay or omission on the part of
Londwhuuebimanyﬁghlshﬂwhulwﬂv«ofsuch right of any other right. A waiver by any party of a
provision of this Deed of Trus! shall noloorsﬁtutaamrveroforpm]udce the parly’s right otherwise to demand strict
compkance with thal provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor's obhigations as to any future
frangactions. Whenever consent by Lender is required In this Deed of Trust, the granting of such consent by Lender
in any instunce shall not constituts confinuing consent (o subsequent instances whare such consent is required.

Waiver of Homestosd Exemption. Granior hereby relsases and waives aft rights and benefits of the homestead
exemption laws of the Stale of Washingion es o a Indebiadness securad by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS OF TRi.IST, AND EACH

AGREES TO ITS TERMS.

b 4 "X e,
: MY i N
INDIVIDUAL ACZNOWLEDGMENT S Alg, ey
tew o % Is-
T - e
STATE OF WJS/’IM’){)J'UH — ! ‘-..‘f 6'?_10 M *3_:
_ , )88 ERRALITT A
COUNTY OF \_S& dendaye g ) EART TS
.""'unli! “‘\‘
On this day before me, the u appeared DAVID NAIL and JANET NAIL, personally
knowr: to meorprovadtomonﬂwbas«soisahsfacloryeﬁdenoelobemein&vidualsdescrbed in and who executed the
Deed of Trust, and IhaHhaysngnedtheDeedomeslaslheurlreeandvoluntaryac!anddeed.forlheuses
and purposes thersin menﬁoned.r : :
G M5l ey ot _ich ,

By ; : Residing at wammn y w2

_ Notary Pubiic in and for the State of (A S/%/ )gfn My commission expires ___ 5-/3 'CZfZ
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REQUEST FOVR FULL RECONVEYANCE

To: . Truslee

The mdersigned Is the legal owner and holder of all indebledness secured by this Deed of Trust. You are hereby
requesled, upon payment of & sums owing to you, lo reconvey without warranly, 1o the persons antitied thereto, the ight,
titie and interes! now hald by you under the Deed of Trus!.

Dete: Beneficlary: e
By:
Its:
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