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DEED OF TRUST

Reterence # (i appticable): 128360 Additional on page __ |
Grantor(s): -

1. HOLLAND, DAVID J.

2. HOLLAND, TONI S.

Grantee(s)/Assignee/Beneficiary:
GB Home Equity, Beneficiary -
SKAMANIA COUNTY TITLE COMPANY, Trust

Legal Description: LOT 34 SKAMANIA HiGHLANDS Additicnal on page 2
Assessor's Tax Parcel 10#: (L -OJ /G- -0 - 0/37/

THIS DEED OF TRUST IS DATED FEBRUARY 27, 1999, among DAVID J. HOLLAND and
TONI S. HOLLAND, HUSBAND AND WIFE, whose mailing address Is 222 HIGHLAND ROAD,
WASHOUGAL, WA 98671 (referred 1o below as "Grantor"); GB Home Equity, whose
malling address is 1800 1121H AVE NE, Suile 308, Bellevue, WA 98004 (referred to below

sometimes as "Lender” and sometlimes as "Beneficiary”); and SKAMANIA COUNTY TITLE
COMPANY (referred to below as “Trustee”). '
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CONVEYANCE AND GRANT. For valuable consideration, Granlor conveys to Trustee In trust with power of sale,
right of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, tile, and interes! in
and fo the foflowing described real property, together with all existing or subsequently erecled or affixed bulidings,
improvements and fixiures; all gasements, righls of way, and sppurfenances; all waler, waler rights and dilch rights
(including slock in vtilties with ditch or irigation rights); and all other rights; royatties, and profits re{aﬁng(lo lhe real
property, including without Emitation a® minerals, od, gas, geotherma! and similar maiters, located In SKAMANIA

County, Stale of Washington (the "Real Property*):

LOT 34 ‘SKAMANIA HIGHLANDS, ACCORDING TO THE RECORDED PLAT
THEREOF, RECORDED IN BOOK A OF PLATS, PAGE 140, IN THE COUNTY. OF
SKAMANIA, STATE OF WASHINGTON. : -

The Real Property or iis address is comnionly known as 222 HIGHLAND ROAD,
WASHOUGAL, WA 98671. .

Grartor hereby assigns as securily to Lender, afl of Grantor's right, fite, and interesl in and to all leases, Renls, and profits
of tha Property. This assignment is recorded in accordance with RCW 65.08.070; the len crealad by this assignment is
Intended to be specific, parfecled and choate upon the recording of this Deed of Trust. Lender granis to Grantor a license
1o collect the Rents and profits, which [icense may be revoked at Lender’s option and shall be automaiicaly revoked upon
accoloration of ak or parl of the Indebledriess.

DEFINITIONS. The loflowing words £hall have the following meanings when used in this Deed of Trusl Terms not
clherwise cefined in this Deed of Trust shak have the meanings attrbuted o such lerms in the Unitorm Commercial Code.
Al references to doflar amounts shall mean amounls in lawful monay of the United Stales of America. -

Credit Agreement. The words “Credit Agreement™ mesn the revolving credit agreement daiad: February 27,
1999, with a credi limit in the amount of $39,600.00, between Granlor and Lender, fogether with ai
renowals, exiensions, mcdifications, refinancings, and substiiufions for the Credit Agreemenl. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A YARIABLE INTEREST RATE.

Existing Indebledness. The words “Existing Indabledness® mean the indebledness described below In the Existing
Indebledness section of this Deed of Trus!, -

Guarantor. The word "Guarantor” means and inciudes without lmﬂéﬁon any and al guarantors, sureties, and
accommodation parties in connection wilh the lndebledness .

Improvements. The word “Improvemenls® means and includes withoul Emdation aff exising and futwe
improvements, bulldings, struclures, mobile homes alfixed on tha Real Property, faciifies, additions, replacements
and other construction on the Real Property. R

Indebledness. The word “Indebtedniess® means all principal and inferest payable under the Credil Agreament and
any amounts expended o advanced by Lender {o discharge obligabons of Grantor of expenses incurred by Trustes
or Lender fo &nforce obligations of Grailor undec Ihis Deed of Trust, together with intarest on such amounts as
provided in this Deed of Trust. Spegifically, withoul limiation, this Deed of Trust secures a revolving line of
credit, with a varisble rate of interest, which obligales Lender 1o make advances 10 Granior ip fo the credH
limit 30 long as Grnior complies with all the terms of the Credit Agreement and the line of cradi has not
been terminsted, suspended or cancelled; the Credi} Agreement allows negative amortization. Such advances
may be made, npdd.mdremnde,lromllmelolim,wb}ecltotheﬂnﬂhﬂonﬂaﬂl!nloldoutﬂmﬁngbdm -
owing &l sny one lime, no! including finance charges on such balance al a fixed or varisble rale or sum as
provided In the Credil Agreement, any 1emporary overages, other charges, and any amounts expended or
sdvanced ®s provided in this peragraph, shall nol exceed the Credit Limit a3 provided in the Credit
Agreement. It [s e intention of Grantor and Lender that this Deed of Trust secures (he balance oulslanding
under the Credit Agreement from time lo time from 2ero up to the Credit Limit as pravided sbove and any
- Inlermediate balance. Funds ey bé advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at cerlain times be lowes ihan the amountk shown of 2810, A zero
balance does not terminale the line of credit or ferminate Lender’s obligation fo advance funds !0 Granlor.
Therefore, the lien of this Deed of Trust will remain In full force and effect nolwithstanding any zero balance.

Personal Properly. The words "Personal Propedy” mean &l equipmenl, fodures, and other aricles of personal
property now or hereafter owped by Granior, and now or hereafler atiached or affixed 1o the Rsal Property; fogether
with ak accessions, parts, and addiions lo, all replacements of, and all substitutions for, any of such property; and
logether with all ssues and profits [hereon and proceeds {including without imitabon all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. IMqu'PmmeeanseqnecﬁvéIyUBRealﬁopenyandﬂwParsonﬂPropmy.

Real Properly. The words ‘Real Properly” mean the properly, interesis and rights described above in the
“Conveyance and Grani” secion.

- Reisted Documents. - The words “Helaled Documents® mean and inciude wilhout Tmitation all promissory noles,
credit agreemants, loan agreemants, envionmental agreements, guaranties, securily agreemenls, movigages, deeds

of trust, and all other instruments, agresments ang documenis, whether now or hereafier endsting, executed in

Rents. Thé word Rents™ means at present and fulure rents, revenues, mcomenssu&s royalties, profi's, and other
benefits derived from the Property. : :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE = (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: : : . i

PAYMENT AND PERFORMANCE. Excepl as ofherwise provided in Ihis Deed of Trusl, Grantor shall pay o Lender all
amounts secured by this Deed of Trust as they become cdue, and shall sticty and in a fimely manner perform afl of
Grantor’s obligations ungigr the Credit Agreement, 1his Deed of Trust, and the Refated Bocuments. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions: )

Possession and Use. Unfl the oocurrence of an Event of Default, Grantor may (a)}remain in possession and conlrbl -
of the Property, (b) use, operale or manage the Properly, and (c) coflect any Renls from the Propexty (this privilege
is a icense from Lender 1o Grantor aulomatically revoked upon default). The following provisions relate to the use of

the Properly or lo other imitations on the Properly, The Real Propery is not used principally for agricultural
purposes. : - .
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Duty to Maintsin. Granlor shal maintain the Propery in lenantable ¢
replacements, and maintensnce necessary la preserve ils value.

Hazardous Subslences. . Granfor represents and warants that
long as this Deed of Trus! remains a ten on the Proparty,
disposal, relsase or thiealsnad release of any hazardous
Comprehensive Environmental e

9601, et seq. ("CERCLA™), the S

foregoing, Granlor wit not remaove,

Responss,
Superfund Amendments and
laws, or reguiations adopled pursuant lo any of the
upon the Properly lo make such inspections and tests 8¢
@ Properly with this section of the Deed of Trusl. Granior hereby (a) relea

Nulsence, Waste. Granlor shal not
stripping of or wasle on or 10 the Pr

ondition and promplly perform all repsirs,
the Property never has been, arid never will be £o

, wsed lor the generation, manufacture, storage, treatrent,
wasle or subslance, as thoss terms are defined in the

, Compensation and Liability Act of 1980, as amended, 42 U.S.C. Seclion

Reauthorization Act (“SARA”), applicable state or Federa!

ng. Granlor authorizes Lender and is agents to enler
s Lender may deem appropriale 1o delermine compfliance of
ses and waives any future claims against

cause, conducl o permit any nuisance nor commit, permil, or suffer any

operty of any portion of the Properly. Without fimiling the genersity of the

or grant 10 any other party the right fo remove,

and gas), sof, grave! or rock products without the prioe vritien consent of Lender.
Lender may, stits option, (a} declaie immedialely due and payable a3 sums

OUE ON BALE - CONSENT BY LENDER.
secured by this Deed of Trusl of (b) incr

evidencing the Indebledness and

ease the interest rak
impose such other conditions s L.

e provided for in the Cradit

any timber, minerals (including of

Agreement or oiher document

endor deems appropriate, upon the sale or franster,

withoit the Lender's prior written consent, of all or any parl of thé Real Property, or any interes! in the Real Property. A

of Real Property or any right, title or interest therein; whether lagal, benaficial or

equitable; whether voiunlary o Involunlary; whether by oulright sale, deed, inslafimenl sale conlract, land contract,

contract for deed, leasshold Interest with &
or transfer of any beneficial inlerest In or
conveyance of Real Property interest. If a
includes any change in ownership of more than twenty-five percent
limitad liabiity company interasts, as the case may be, of Grantor. H
such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followi
Trust

Paymenl. Grantor shall pay when due {47d In all everis prior lo dafi
charges (including water and sewer), fines and Impositi
pay when due af claims for work done on or for Services

term grester than ihwee (3) years,
fo any tand Lust holding fifie fo 1
ny Granlor Is & corporation,

lease—option contract, or by sals, assignment,
he Real Property, or by any other method of
pardiership or kmifed Rablity company, transfer also

{25%) of the voling stock, parinership intecasts or
lowever, this option shakl not be exercised by Lender if

ng provisions refating fo the laxes and tiens on the Property are a part of this Deed of

nquency) all laxes, special taxes, assessments,
ions levied against or on account of the Property, and shall
rendered or malerial furnished lo the Property. Grantor

shall maintain the Property free of al bons having priorty over or equal lo the interest of Lander under this Dead of

Trus), except for the lien of taxes and assessments not due,
and excepl as otherwise provided in this Dead of Trust

RANCE. The following provisions felating lo insuring the Property are a parl of this Deed of

PROPERTY DAMAGE INSU
Trust. :

Mainlenlngg ol' I;rlsurance. Graator sh;l':przécui and maintain
Coverage endorsemenls on an actual cash value basis for the &l inswrgble

Rea! Propery in an amount sufficient to avoid appbcation ¢f any coinswance clause,
clause in favor of Lendsr, logether with s

insurance policy also shallinclude an endorsement providing that co

balance of the Joan, up to the maximum policy §mils sel under the Naticnal
 required by Lénder, and 1o maintain such insurance for the lerm of the loan.
EXPENDITURES BY LENDER. If Granfor Fails lo oomp!ywi:h any provision
to mainlain Exisfing Indebledsess in §60d slanding as required below, or if
would malerially affact Lendex's interesls in
any acton that Lender deems appropriale

WARRANTY; DEFENSE OF T
of Trust. :

Title. Granlo:( waﬁanls that: {a) Grantor holds

ihe Property, Lender on Grantor’s keh
. Any @rpqgnl that Lender expendsin so

The rights provided for in this paragraph shal be in
Lender may be entifed on account of the default. Any such action
50 as lo har Lender om any remedy that it otherwise would have ha

Flood Insurance for the full unpaid principal
InSurance Program, or as olhenvise

ve during either (i) the ferm of any
(c) be trealed as a bafloon payment
. This Deed of Trust also will secure payment of these
ddifion fo any other rights or any remedies fo which
by Lender shall not be construed as curing the defauit

excepl for the existing indebtedness referred fo below,

policies of fire insurance with standard extended - -
Vvalue covering al Improvements ¢n the

and with a slandard morigagee

uch cther hazard and fability insurance a5 Lénder may reasonably require.
Policies shall be writlen in form, amounts, coveréges and basis reasonably accep

cempany or companies reasonably acceplable lo :
from time o time the poficies or certificales of insurance in form sat:
coverages wii not be cancelled or diminished withoul al least ten (10)

lable to Lender and lssued by a

Lender. Granlor; upon raquest of Lender, wi deliver to Lénder
tisfaclory to Lénder, including slipulations _that
giays' prior written notice lo Lende(. Each

of 1fis Daed of Trush. Including any obﬁgaﬁon
any aclion 6r proceeding is commenced that
tehalf may,

but shall nol be required to, take

doing wilf bear inferest at tha rate

ITLE. The !mom ﬁfovisiohs' relating to ownership of the Property are a part of this Deed

good and marketable title of recoed 1o the Properly in fee Simple, free

and clear of af fiers and encumbrances other than thasa set forth in the Real Property descripfion or in the Exisfing

Indebledness section below or & any e insura
accepted by, Lender in conneclion with this Deed
exscule and deliver this Deed of Trust fo Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the title
fo the Property against the lawful ciaims of afl persons.

EXISTING INDEBTEDNESS. The foll
8 part of this Deed of Trust. . _

DEFAWLT. Each of the following,

al the option of Lender, shal éonsli!ute an event of default (Event of Detault’) under ihis

nce poiicy, tie repor, o firal Sie opinicn Issued In favix of, anc

ot Trust, and (b} Grantor has the full right, power, and authority to
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Deed of Trust: (2) Grantor commils kaud or makes a rnaterial misrepresentation al any time in connection with the Credi
Agreement. This can include, lor example, & false slatement aboul Grantor's income, assels, Fabilities, or any other
aspecis of Granfor's financial condition. _{b) Granlof does not meel the repayment ferms of tha Credit Agreemant. (c)
Grantor's action ¢r inaction adversely atfects the collateral for the Credil Agreement or Lender’s rights in tha collaleral. This
can inciude, for example, falure to maintain required insurance, wasle or destructive use of the dwelling, fallure to pay
taxes, death of afl persons Fable on the account, krancler of Uile or sale of the dwelling, creation of a lien on the dwelling

without owr permission, foreclosure by the holder of another Fen, or the use of funds or the dwelling for prohibited
pwposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrencé of any Event of Delaylt and at any time thereafter, Truslee

o Lender, ! its oplion, may exercise any one or more of the follawing righls and remedies, in addition o any other rights
or remedies provided by law: .

Accelersle Indebledness. Lender shall have the right at fts option 1o declare the entirs Indebladness immediatety
due and payable, incuding any prepayment penalty which Granlor would be required ! pay.

Foreclosure. With respoct to sl or any part of the Reat Propey, the Trustee shall have the right o exercise ils
power of sale and to foreclose by nofice and sale, and Lender shat have the right fo foreclose by judicial foraciosure,
in either case in accordance with and 1o the full extent provided by applicable law.

Other Remedies. Truslee or Lender shail have any other right or romédy provided in this Deed of Trust or the Credit
Agreement or by law. ; .

Sale of the Properly. To the extert permitiod by applicable law, Granlor hereby waives any and af rights o have
the Properly marshafied. In exercising its rights and remedies, the Trustee or Lender shall be free [o sat af or an

y
part of the Property together or separately, in one sale or by separale sales. Lender shall be entitied Lo bid atl any
public sale on all or any portion of the Property.

Altorneys’ Fees; Expenses. If Lender instifutes any suil or acton lo enforce any of the terms of (s Deed of Trust,
Lender shall be enlitied 1o recover such sum as the courl may adjudge reasonable as aftorneys’ fees al trisl and on
any lppecl Whether or not any courd action is Involved, afl reasonable mxpe:
Lender's opinion are necessary at any time or tha protecticn ol iis interest or

8| , without imilation, however subject fo
any Imits under applicable law, Lender's attorneys’ fees whether o no! there Is a lawsuit, inciuding atiorneys' fees for
barkrupicy proceedings (including efforts fo modify of vacate any automalic slay or injunction), sppeals and any
anticipsled post-judgment collection senvces, fhe cos! of searching records, oblaining it reports (including
foreciosure reports), surveyors reports, sppraisal fees, lile insurance, and fees for the Trustee, to the extent peimitted
by applicable faw. Grantor also will pay any court costs, in addition to an other sums provided by law,

LEGAL IDENTIFICATION. AS PAE!T OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTlFiCATlON IN THE FORM OF
A DRIVER'S LICENSE, STATE 4D., MILITARY 10, CR

PASSPORT. PLEASE ENTER THE 1.0. NUMBERS FOR ALL
SIGNERS ON THE LINES INDICATED BELOW:

Ho UADT /P erucanm

”y

i (CO-APPLICANT).
KOTICE OF JUNIOR MORTGAGE. An axhibit, litled “NOTICE OF JUNI
and by biils reference is made a part of this Doed of Trust just as if all
had been fully set forth in ihis Deed of Trust.

MISCELLANEOUS PROVISIONS. The fob

IOR MORTGAGE,” Is attached 1o this Deed of Trust
the provisions, terms and conditions of the Exhibit

owi@nﬁscenapeousptovisionsareaparlo!thDéedolTl:usl:'_“ :

» : hal all dispules, claims and sonlroversies between us, whelher individual. joint, or
ciass in nature, arising krom this Deod of Trust o otherwise, inciuding without limitabion contract and tord disputes,
shall be arbiraled pursuant to the Rules of the American Asbitration Association, upon raquest of either party. Mo act
1o lake or dispose of any Properly shak constitute a yua_ivér_or this arbﬂra_ﬁqp'agreem or 3 p i

Dleness of any adt, or axercis &f any right, concetning any Property, including

modiy any agréémént relafing 1o the Property, shall also ba arbitrafed,

provided however that no arbilrator shatl have the fighl or the power lo énjoin or reskain any act of any party.
Judgment upon any award renidered by any & 13 : : any ¢ i

stalule of imitafions, estoppel, warvet laches, and sirmilas doctrines which would ot C
brought by a parly shal be applicabls in any arbiration proceeding, and the commencement of an arbitraton

Pproceeding shall be deemed the comméncement of an action for ihese pirposes. The Federal Arbiiration Act shalt
apply to the construction, interpretalion, and enforcemeant of Lhis arbitraion provision. -

Applicable Law. This Deed ot Trust has been delivered to Lender and accepled by Lender In the State of
Washinglon. Subject to the provisions on arbitration, this Deed of Trust shall be governed by and construed
in accordance with the laws qf the Stale of Washlngipn.

Time Is of the Essence. Tima i$ of the essence in the performance of this Deed of Trust.
Walvers and Consents. Lender shall not be deemed o have

provision of Ihis Deed of Trust shall not consiitute a waiver of or prejudice the party’s
compliance with that provision or any other provision. No prior waiver by Lender, aor any course of dealing between
Lender and Granlor, shall conslitule & waiver of any of Lender’s righls or any of Grantor's cbligations as fo any fulwre
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender
in anyinstance shall nol constitute continuing consent 1o subsequent instances where such consent is required.
Walver of Homestead Exemplion. Grantor hereby releases and waives

) all rights and benefits of the homestead
exemplion laws of the Stale of Washington as 1o all indebtedness secured by this Deed of Trust.

R .




BOOZ | 87 vace 109

02-27-1999. DEED OF TRUST Page &
Loan No 14-52041628 {Continued) )

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X 7 TONES.
INDIVIDUAL ACKNOWLEDGMENT

S;ATE oF [, AV)J“AL(/. A
/) O

COUNTY OF

)88

On this day before me, the undersigned Notary Public, personafly sppeared DAVID J. HOLLAND and TONI 5. HOLLAND,
personally known fo me or proved to me cn the basis of safistactory svidence o be the individuals described in and who
executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and deed,
for the uses and purposes therein mentioned.

Given under my hand and officlal seal this 7 77(\ doy ot M hecte
19 ;é V (T
By Residing at

Notary Public in and for the State o )4 My commission expires leﬁ_w

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trusl. You are hereby
requested, upon payment of all sums owing to you, lo reconvey withiout warranty, lo the persons entitied therelo, the right,
tile and interest now held by you under the Deed of Trust.

Date: Beneficlary:
- By
Its:

-

LASERPRO, Reg U.S. Pal & T Off Ver, 3.28a [c} 1999 CF ) ProServices, inc. AN rights resarved. (WA-GO1 F3.26 DHOLLAND LN L21.0VLY




Notary Publc In and for thoe State of

STATROF 7 Jp g A ,‘_:#,' ~ L COUNTY OF M i s N
On this day:orsn?\liynpa vod beforamo (72, & % !_\h\j

to mo kuown ta bo the Individual < deseribod in and wito oxocwtod ilio withiin an foregolng
Instrument and acknowledgod te mo that

fﬁ,ga__ shgnod the same
and voluntary act and deed for the purposes ther&l imontioned.

Glvon under my hand and officlal seal this 2 7:" day ok 2,

roox 187 vace 170

_fIroe

Slgnature §f Notary Pubii

1 Aeh Lg—_}“~“~
/114 77 l'osldlngullé/]w%w_

PP W W W W WS- .

.

Notary Public
Stale of Washington
CYNTHIA M. SCHAFFNER
My Aspoirtment Exples Moy 29. 1999

e
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