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Name Robert & Claudia Beebe f”)utjt'
: FEB 00 5999
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" Address 232 Marty R4
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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS
SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY OR AS
AN OFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT.

s First American Title
Insurance Company

REAL ESTATE CONTRACT

Residential Short Form
( Jl)\NUARY 31, 1999 Rk E

1. PARTIES AND DATE. This Contract is entered into on FY VY /¥ /VYYE R
between lfobett and Claudia Beebe (fhi.rspacejormlttompanynseorli;)

as “Seller™ and

Jorge Vargas and Elizabeth Jo Vargas

as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell 1o Buyer and Buyer agrees to purchase from Seller the following described real

estate in Skamania County, State of Washington:

The North half of the folloving described tract: The West
1,585 feet of the South half of the South half of the Northvest
Quarter of Section 23, Township 3 North, Range 8 East
Willamette Meridian: Except the West 1,186 feet thereof,

sald tract containing 3.0 acres more or less: TOGETHER HWITH

all water rights that the sellers may have.

3. PERSCNAL PROPERTY. Personal property, if any, included in the sale is as follows:

1 3 -91 Porcet # 3-f-23 -Jo0

No part of the purchase price is attributed to personal prbpmy.

Asseésor's Property Tax Parcel/Account Number(s):
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4. (a) PRICE Bu}crlgxuslopay:
o s 80,000.00

Total Price
Less [ 8,000.00 . ) Down Payment -
Less [ } Assumed Obligation{s)

Results in $ ~ 172,000.00

Amount Financed by Seller
{b) ASSUMED_OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming and agreeing to pay that certain

dated recorded as AF# . Seller
Ovarguge, Deed of Trost, Contract)
warrants the unpaid balance of said obligation is $ which is payable § _
on of before the day of 19 . ___ interest at the rate of
[
% petr on the declining balance thercof; and 2 like amount on o before the day of each and every

until paid in full.
{mondv'yews

Note: Fill in the date in the following two lims‘(;lﬂy if there is an early cash out date.

NO"IW'ITHSTANDING THE ABOYE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST I§ DUE IN FULL NOT LATER THAN

19 - ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
(c) PAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer agrees to pay the sumof $ 72 , 000.00

as follows:

610.00 s opt oyl 2ng OB w1990 M8
H or more at buyer's option on or before the day of ) 999

inciuding
(o Sndiagrivr)

like amount or more on ot before the 15th dayofcach and every manth o thereafter until paid in full.

Note: Fill in the date in the following two lines only if there is an early cash cut date.

10
inieresi from at the rate of —____ % per annum on the declining balance theseof; and a

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN
i9

Payments are applied First 1o interest and then (o principal. Payments shall be made at

of such other place as the Seller may hereafter indicate in wriling. -

3. FAILURE TU MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payméats on assimed obligation{s), Scler -
may give writien notice to Buyer that unless Buyer makes the delinquent payment(s) within fificen (1 5) days. Seller wilt
together with any late charge, additional interest, penakties, and costs assessed by the Holder of the assumed ob:
may be shortened to aveid the exercise of any remedy by the holder of the assurmied obligation. Buyer shall
by Selles reimburse Seiler for the amount of such payment plus a late charge equal to five percent (3% ) of the
attorneys” fees incurred by Seller in connection with making such ]:;;;yman

make the payment{s),
Ligation{s). The 15-day period
immediately, afier such payment

amount so paid plus alt costs and

6 ) OBUGATIONS; TO BE PAID BY SELLER. The Seller agrees to conlini.nc_»gc- pay from payments received hereunder the following

obligation, which obligation must be paid in full when Buyer pays the purchase price in full:

That cerain ) dated
(Motpage, Decd of Trws, Contrmty .

. revorded as AFF

ANY ADDITIONAL OBLlGATIONS TO BE PAID BY SELLER ARE iNCLUDED IN ADDENDUM.

(t) EQUITY OF SELLER PAID IN FULL. 1§ the balance owed the Scller on thé purchase price herein becomes equal 1o the balances
owed on prior encumbrances being paid by Seller, Buyer will be deemed 1o have assumed said encumbrances as of that date. Buyer @l
thereafiek make payments direct 1o the holders of said encumbrances and make no further payments to Selle. Seler shall at that time deliver
to Buyer a fulfilfment deed in accordance with the provistons of Paragraph 8. -
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(c} FATLURE OF SELLER TOVMAKE-PA'YMENTS ON PRIOR ENCUMBRANCES. If Selfer
encumbrince, Buyer m_ay give written notice to Seller that unless Seller makes the
payments together with any late charge,
period may be shocteaed to avoid the ex,
plus a late charge of 5% of the amount

fails to make any payment on any prior
delinquent payments within 15 days. Buyer will make the
additional interest, penalties, and costs asseised by the holder of the priot encumbrance. The 15-day
crcise of any remedy by the holder of the ptior encumbrance. Buyer may deduct the amounts so paid
s¢ paid and any attomeys® fees and costs incurred by Buyer in connection with the delinquency from :

asions, Buyer shal| E -

...,,...,_.-\...-H‘..,.,

purchase price and reduce periodic Paymenis on the balance due Seller by the payments
called for in such prior encumbrance as such payments become due.

OTHER ENCUMBRANCES AGAINST THE PROPERTY. The ptdlpcny is subject 1o encumbrances including the following listed

o restrictions and reservations in addition 1o the obligations assumed by Buyer and the oblrgations being paid by Seller: &

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upoa payment of all amounts due Sclier, Seller agrees to deliver 1o Buyer a Statutory Warranty Deed in
fulfillment of this Contracl. The covenants of warranty in said deed shall not apply to any encumbyances assumed by Buyer of to defects in
title arising subsequent to the date of this Contract by, through o¢ under persons other than the Seller herein. Any personal property included
in the sale shail be included in the fulfillment deed.

9. LATE CHARGES. If any payment on the
late charge equal to 5% of the amount of such pe:
and the first amounts received from Buyer after

purchase pnoe is not made within ten (10) days after the date it is due, Buyer agrees to paya
yment. Such laie payment charge shall be ix addition to !t geher rcawdies available to Seiier
such late charges are due shall be spplicd to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller Wamants that enlsy into this Contract will not cause in any prior
encumbrance (s) a breach, (b) sccelerated payments, o (c) an increased interest rate; unless (a), (b) ot (c) has been concantad 10 by Buyei i
writing.

1. K;SQSBSION. Buyer is entitled to possession of the property from and after

the date of this Contract, o1 Jul y 158 .
1%, « whichever is later, subject to any fenancies described in Paragragh 7.

12. TAXES, ASSESSMENTS AND UTILITY LIENS. Bu
the property after the daic of this Cootrsct. Buyer may in

o Scller as their interests may appear and then to Buyer. Buyer may
ially restore the premiscs to their condition beiore the loss.

L I the insurance proceeds
are sufficient 1o pay the 1 price for ion or if the Buyer deposits in escrow any deficiency with instructions to apply the funds on
the restoration contract, the peoperty shall be restored unless the underlying encumbrances provide otherwise. Otherwise the amount collected
under any insurance policy shall be appticd v

Pon any amounts due hereunder in such order as the Seller

shall determine. In the event of
icies then in force shall pass to Seller.

fod’zjture. all rights of Buyer in insurance pol
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14, NONPAYMENT OF TAXES, INSURANCE AND UTILIIES CONSTITURING L2
insurance premiums or utility charpes constituting liens peior 10 Seller’s interest under this
shall fortwith pay Sclicr the amount thereof plu§ a late charge of $% of the amount thesew
connection with m.';ling such payment, .

5. CONDITION OF PROPERTY. Buyer accepts the

as set forth hercin. Buycr agiees (o maintain

16. RISK OF LOSS. Buycr shall bear the 1isk of boss for destruction of condemnation of the
from any of Buyer™s obligations pursuant to this Contract

t7. WASTE. Buyer shall iccp the property in good repair and shall ot commit o suffeg
property. Buyer shall not remove commercial timber w ithout the written consent of Seller.

18, AGRICULTURAL USE. If this property is to be used principally

operatioas in accordance with good husbandry practices. In the event a forfeiture action is
premises to take any reasonable action 1o conserve soil, creps, Uees and livestock.

19. CONDEMNATION. Seller and buyer may each appear as owners of an interest in 1
of any part of the propedty. Buyer may within 33 days after condemnation and removal o
restore the premiscs to their condition before the removal. [ the condemnation proceeds are
or if the Buyer deposits in escrow any deliciency with instructions
unless underlying encumbrances provide otherwise. Otherwise,
purchase price, as Setler may direct.

20. DEFAULT. If the Buyer hails 1o observe of pcrfomi: -any term,
(#) Suit for tustallments. Suc for any delinquent periodic payient; of
{b) Specific Performance. Sue for ;;_c;.—.,. performance of an

speQilic periorma

() Forfeit Buyer's Interest. Forfcit this Contract pursuant to Ch. 61.30, RCW, 2
The cffect of such forfeiture includes:

property shall belong 1o the Seller; and (v) Buyer shall be required 1o surrender
€rops to the Seller 10 days afier the forfeiture.

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said
5% of the amount of such delinguent ps
and sending such Notice and stating (hat if payment pursuant 1o said Notice is not received with:

cither deposited iri the mait addressed (o the Buyer or personally delivered to the Buyer, the
become immediately due and payable.

Scller may thereupon institute suit for
atomeys” fees and costs. i
s - {c) Judicial Foreclosure. Sve to foreclose this contract as 2 mortgage, in which ev

21. RECEIVER. If Seller has instituted any proceedings specified in Paragra
property. Buyer agrees that the appointment of a receiver for the property is

22. BUYER'S REMEDY FOR SELLER'S DEFAULT.
Boyer may, after 30 days® writter notice 10 Seller, instiv
notice are cured.

herein.
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I Buyer fails to Fay taves or assessmients,

Contract, Sefler may P2y such items and Buyer
A plus any costs and attorney”s fees incurred jn

property in its present condition and acknowledpes that Seller, &
ageats have made no fepresentation o warranty concerning the physical condition of the peoperty of the

is agents and sub.

wses to which it may be put other than
the property in such condition as complics with all applicable laws,

property. Any such loss shall not relicve Buyer

1

covenant of condition of this Contract, Scllcr may:

o
of sty of Buyer™s vbligations pursuant 1o this Contract; of

wante o illful damage 10 or destruction of the

for agricultural purposes, Buyer agrees 1o condiat Fann and Evestock
instituted, Buyer consents to Seller's entry on the

he property in any action concerning condemnation
{ improvements, negatiate a conlract to subsiantially
sufficicit to pay the contract price for festoration
10 apply the funds on the resturalion contract, the properly shall ke restored
proceeds of the award shali be applicd in paymeat of the batance due on the

possession of the propenty, improvements; and urtharvested

delinquencics and payment of a fate chasge of

rvices in preparing

in thirly (30) days afier the date said Notice is
entire balance owing, including interest, will

payment of such balance, inlerest, fate charge and reasonable

ent Buycr may be liable for a deficiency.

ph 20 and Bu_;jcr is receiving reatal or other income from the
necessary 10 protect Seller’s interest:

If Seller fails to observe or perform any term, covenant or condition of this Contract,
ute suit for damages or specific periormance unless the breaches designated in said

23, NON-WAIVER. Failure of either party to insist upoa strict performance of ihe other party’s obligations hereunder shall not be construed

as 2 waiver of strict performance thereafter of all of the other pariy’s obligations hereunder and shall ot prejudice any remedies as provided
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3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON FRIOR ENCUMBRANCES. If Buyer elects to make payments in
excess of the minimum required payments on the purchase price herein, and Sclier, boecause of such prepayments, incurs prepayment penaltics

on prior encumbrances, Buyer agrees 1 forthwith pay Seller the ameunt of such penalties in addition to payments on the purchase price.

SELLER ENITIALS: BUYER

32, OFTIONAL PROVISION - - PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the periodic payments on the
purchase price, Buyzr agrees to pay Seiler such portion of the real estate taves and assessments and fire insurance premium as will approzi-
mately total the amount due during the curient year based on Seller's seasenable estimate. i

The payments durirng (he current year shall be $ per R .
Such “reserve™ payments from Buyer shall not accrue interest. Seller shall pay whea due all real estate taxes and insurance premivms, if any,
and debit the amounts 5o paid to the reserve account. Buycr and Seiler shail adjust the seserve account in April of cach year to reflect excess
of deficit balances and changed costs. Buyer agrees to bring the reserve account batance to a minimum of $10 i the time of adjustment.

SELLER INITIALS: BUYER

33. ADDENDA. Auy addenda attached hereto are a par of this Contract.

34. ENTIRE AGREEMENT. This Contract constitutes the entire agreement of the partics and supercedes all prior agreements and under-

standinge, wrines or o2t Thiz Contract may i<

aine inded oniy in writing executed by Seller and Buyer,

IN WITNESS WHEREOF the partics have signed and scaled this Contract the duy and year first above written.

SELLER BUYER

R ottt K Lecte e llopgas
R SPoe B0 .51 &Kago

- TIMBER CLAUSE
No merchable timber to be cut from property without written
permission from seller. - :
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STATE OF WASHINGTON, } ' e ACKNOWLEDGMENT - Individual
§S.

County of Skamania

Onlhjsdaypersonallyappeqredbc{wtnxi ROBERT K. BEEBE AND CLAUDIA L.
BEEBE, HUSBAND AND WIFE.

tome hnown

tobe the individual(s) described in and who executed the within and foregoing instrument, and ackaos ledgedthar__ THEY -
signed the same as THEIR frec and voluntary act and deed. for the uses and purposes therein mentioned.

February 9 99

4th ___dayof

GIVEN under my hand and official seal this

n and for the State of Washington,
residing at W4 26 pr

My appointment expites July 8, 2001

STATE OF WASHINGTON, } . ACKNOWLEDGMENT - Corporate
$S.

County of

On this day of 19 before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and sworn, personally appeared

and 1o me Xnown to be the

President and Secretary, respectively, of
the corporation that #xecuted the foregoing instrument, and acknouledg-:d the said instrument to be the free and. vulun:ng
act and deed of said corporation, for the uses and purposes thérein mentioned, and on oath siaied that

authorized to exccute (he said instrument and that the seal sffixed (if any} is the corporale seal of said corporation.

Witness my hand and official scal hereto affixed the day and year First above written.

Notary Pnbﬁ't in and for the State of Washington,
residing at

o My appointment expires
WA-46A (11/96) :
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STATE OF WASHINGTON. } ACKNOWLEDGMENT - Individual
sS

County of

O this day personally sppeared befose me JORGE VARGAS AND ELIZABETH VARGAS

HUSBAND AND WIFE, ) to me known

10 be the individual(s) descnibed in and who executed the within and foregoing instrument. and acknow ledged that THEY
signed the same ay THEIR free and voluntary act and deed, for the uses and purposes therein mentivned.

GIVEN under my hand and official seal this 4th day of MAvRCH .19.99

Notary Public
State of Washington
VIRGINIA I. BEST
My Appointment Expires July 8. 2001

Notary Public nd for the Srate of Washingtoa,
residing at Carson

My appuintment expites July 8, 2001

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
SS.
County of

On this day of .19 7 . before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and swom. personally appeared

and to me known 10 be the

President and Secretary. respectively, of

the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that
siithorized to exectte the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Wilness my hand and official seal bereto affixed the day and year first above written.

Notary Public in and for the State of Washington,
residing at

My appoimmen‘l expires

WA-L6A (11/96)
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