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DEED OF TRUST

Heferencq ¥ (if applicable): - Additional on page
Grantor(s):
1. ELMER, MICHEAL W.

Grantee{s¥Assignee/Beneficiary:
FIRST INDEPENDENT BANK, Beneficiary
~ Skamania County Title Company, Trustee

Legal Description: SE1/4 OF SEC 15, T3N, R 10 E . Additional on page é

Assessor's Tax Parcel ID#: 03-10-15-0-0-1902-00

THIS DEED OF TRUST IS DATED FEBRUARY 18, 1999, among MICHEAL W. ELMER, with
vesting as follows: Micheal Warren Eimer, a single person, whose mailing address is FO
BOX 145, UNDERWOOD, WA _ 98651 (referred to below as “Grantor"); FIRST
INDEPENDENT BANK, whoge mailing addregu is PO Box 647, Bingen, WA 98605-0647
(referred to below sometimes as “Lender” zad sometimes as "Beneficiary™); and Skamania
Counly Title Compeny, whose mailing address is 43 Russell SL/PO Box 277, Stevenson,

WA 98848 (referred to below as “Trustee").
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CONVEYANCE AND GRANT. For velusbie consideration, Grantor conveys lo Trusiee in trust with power of sale,
right of ealry and possession and for the benefit of Lender as Beneficlary, al of Grantor's right, title, and intevest in
and lo the following described real property, logether with all existing or subsequently erecled ‘or affixed buildings,
improvements and fixiwres; al easements, righls of way, and sppurlenances; ai waler, waler rights and dilch righls
(including stock in uiilites with dilch or Wrigation rights); and al other rights, royalties, and profits re.’ah’n?(lo the rea!
property, including without Smitation all minerals, of, gas, geothermal and simiar matiers, located In SKAMANIA
County, State of Washington (the "Real Property™):

SEE ATTACHED EXHIBIT "A"

The Real Property or Hs addiess is commonly known as 1182 ORCHARD LANE,
UNDERWOOD, WA 98651. The Rea! Property lax identificaion number is 03-10-15-0-0-1902-00.

Grantor hereby assigns as security ko Lender, all of Grantor's fight, title, and inferest in and 1o all leases, Renls, and profifs
of the Properly. This assignment is recorded in accordance with RCW 65.08.070; the lien crealed by this assignment is
intended 1o be specific, perfacted and choate upon the recording of this Deed of Trust. Lender granis fo Granior a license
to collect the Renls and profits, which icense may be revoked at Lender’s oplion and shall be aulomatically revoked upon
acceleration of ail or parl of the Indebledness.

DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trus!. Terms not
otherwise defined in this Deed of Trust shall have the meanings atributed to such terms in the Unitorm Commercial Cada.
Al references fo doflar amounts shall mean amounts in lawlul money of the Uniled Slales of America.

Beneficiary. The word "Beneficlary” means FIRST INDEPENDENT BANK, #ts successors and assigns. FIRST
INDEPENDENT BANK also s referred o as "Lender” in this Deed of Trust.

.. Deed of Trusl. The words "Deed of Trust™ mean this Deed of Trust among Granfor, bender, and Trustes, and
' Includes without imitation aN assignment and security interest provisions relafing o the Personal Properly and Rents.

Gramtor. The word "Grantor” means any and all persons and enlifies executing this Deed of Trust, including without
Bmitation MICHEAL W. ELMER. ,

Guarantor. The word "Guarantor” mears and includes without mitation any and all guarantors, sweties, and
accommodation parties in connection with the Indebledness.

improvesenis. The word “Improvemenis” means and includes without Bmitation all existng and future
Improvements, bulldings, structures, mobile homes affixed cn the Real Propedy, facilities, additions, replacements
and other construction on the Real Property.

Indebledness. The word Indebledness™ means at principal and ihteresl payable under the Note and any amounts
expended or advanced by Lendsr to discharge obligations of Granlor or expenses incurred by Trustee or Lender to
enforce obligations of Grasitor under this Deed of Trust, logether with inferest on such amounts as provided In this
Deed of Trusl.

Lender. The word "Lerider" means FIRST INDEPENDENT BANK, its successors and assigns.

Note. The word “Nofe" means the Note dated February 18, 1999, in the original principal amount of

$16,500.00 om Grartor fo Lender, tagether with a renewals, extensions, modifications, refinancings, and
substitutions for the Note. i

Personal Properly. The words “Personal Property” mean al equipment, fdures, and other articles of personal
propedty now or hersafier owned by Granior, and now or hereafter attached or affixed o the Real Property; together
with all accessions, parls, and additons fo, al replacements of, and all substitutions for, any of such property; and
together with all issues and profits therson and proceeds (including without imitaion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. .

Froperly. The word "Properly” méans collectively the Real Property and the Personal Froperly. The word "Property”
also includes all mobile homes, modular homes, and similar struclures, now o hereafler skualed on the Real
Properfy, and such structures shall be and shall remain Personal Properly regardless of whether such shiuctures are
aﬂ’otadloﬂnﬂealﬁoper‘lyandi’respecﬁveofthoclassiﬁcaﬁonofsuchsm»mresforlhepwposeollax
assessmeris. The removal or addition of axies or wheels, or the placement upon or removal from a concrele base,
shak not after the characlerizaBion of such skuckwes.

Feal Propedy The words Real Property" mean the property, interests ahd rights described above in the
“Conveyance and Granl” section. ] » B

Related Documents. The words “Heialed Documents® mean and include without mitation all promissory notes,
credit agreements, loan agreements, environmental agreements, guaranties, securly agreements, morigages, deeds

of trusl, and all other instruments, agrsements and documents, whether now o hereafler existing, executed in
connecion with the Indebledness. - - -

Aents. The word "Renis™ means afl present and future renl‘s, revenues, income, issues, royallies, profits, and other

benefits derived from the Property. o L

Trustee. The word ‘Trustee™ means Skamania County Title Company and any substitule or successor trustees.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,
ANO THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trusl, Grantor shall pay I Lender ak -

amunlssecuedbylriéDeedo!Tmstasﬂmeybeqom due, and shall stictly and in a timely manner perform an of
Grantor's obligafions under the Nole, this Dead of Trust, and the Refated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor’s possession and use of the
Properly shall be governed by the following provisions:

Possession and Use. Until the occurence of an Event of Default, Granfor may (z) remain in possession and confrol
of the Properly, (b) use, operale or manage the Property, and (c) cofiect any Ren's from the Property {ihis privilege

_is a license from Lender to Grantor automaticaly revoked upon default). The following provisions relate o the use of
the Properly or to offer imitations on the Properly. The Real Properly is nof used principally for agricultural
pUIpoSEs.

Duty to Maintain. Grantor shak maintain the Property in ‘enaniable condition and promplly perfarm al repairs,
replacements, and maintenance nacessary fo praserve ils value. )

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ke commil, permit, or suffer any
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stripping of or wasle on or'lo the Property or any porfion of the Property. Without Emiting the generalty ¢f the
foregoing, Grantor will not remove, or grant lo any other parly the right to remove, any limber, minerals (including oll
&nd gas), sol, gravel or rock products withoul the prioc written consent of Lender.

Removal of Improvements. Grantor shaVl nol demolish or remove any improvements trom the Real Property without
the prior written consent of Lender. As a condition 1o the removal ol any Improvemens, Lender may require Grantor
to make arangements satisfactory 1o Lender 1o teplace such Improvements with Improvements of al least equal
value, R : . B

Lender's Right 1o Enter. Lender and its agenls and representatives may enter upon the Real Properly at aft
reasonable limes 1o atend 1o Lendor’s inferests and 1o inspecl the Property for purposes of Grantor’s comphiance wilh
the lerms and conditions of this Deed of Trust.

Tyt e

governmental authorities applicable to the use or occupancy of the Property. Grantor may conlest in good faith any ) -
such law, ordinance, or regulation and withhold compliance during any proceeding, Including appropyriate appsals, L
s0 long as Grantor has nolified Lender in writing prioe lo doing s0 and so long as, in Lender's sole opinion, Lerder’s
interests in the Pronerty are nol jeopardized. Lendar may require Grartor 1o post adequate security or a surely bong,
reasonably sotistactory fo Lender, lo prolect Lender's interest.

Duty fo Profect. Grantor agrees neither 1o abandon nor leéve unattended the Property. Granlor shak do all other
acts, in addiion to those acts set forth above In this section, which from the characier and use of the Property are
msonablyneoossarytoproloclandpresorvalrneﬁopedy. e

DUE ON SALE ~ CONSENT 8Y LENDER. Lender may, at its oplion, (a) declase immediately due and payable all sums
secured by this Deed of Trust o (b) increasé the interest rate provided for in the Note or other document evidencing the
Indebledness and impose such other condiions as Lender deems appropriale, upon the sale or transfer, without the
Lender's prior written consent, of af oranypadofﬂmﬂeﬂ?rop«ty.oranylnt«ullnﬂuﬂedﬁopoﬂy. A “sale or
transfer” means the conveyance of Real Property or any right, title or inferest therein; whather legal, baneficial or eguilable;
whether voluntary or involuntary; whether by outright sale, deed, installment tale contract, fand conlract, contract for deed,
leasehold Interest with a term greater than tives {3) Yuars, lease—oplion contract, or by saia, assignment, or transter of any
beneficial inlerest in or fo any land trust hoiding titte to the Real Properly, o by any cther method of conveyance of Sieal
Property interest. If any Grantor is & corporalion, parinership or imited Fability company, ransfer also includes any change
in ownership of more than twenty—five percent (25%} of the voling stock, partnarship interesls or Emited fiability company
inferests, as ihe case may be, of Grantor. However, this option shafl not be exercised by Lender if such exercise is
prohibited by federal law or by Washington Law.

TAXES ANO LIENS. The following provisions relaling to the taxes and fiens on the Properly are a part of this Deed of T
Trust. - .

Payment. Grantor shall pay when due {and in al events prior fo delinquency) al taxes, special laxes, assessmanis, 2 T )
charges (including watot’and sewer}, fines and impositions Yevied agains! or on account of the Property, and shall O L
pay when due all clairfis"for work done o1 or for services rendered or material furnished 1o the Properly. Grantor Lo el
shal maintain the Propery tres of akt bens havlnqprlorityovero:equaltomeinteraslo!l.endarunderthisDeedof T ;

Trust, axcept for the fien of faxes and sssessmants not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tak, assessment, or claim in connaction with a good saith
dspulaovermeoblionﬁoniopay.soloﬁgastender'slnleresﬁnlheProperlyisnoliooparqﬁzad. It a Ben arises or is
Med as a result of nonpayment, Granfor shall within fiteen (15) days after the bien arises or, if 8 Ben is filed, within
fiftesn (15) days after Granlor has notics of the filing, secure the discharge of he Ben, oc if requesled by Lender,

deposit with Lender cash or & sufficient corporate surely bond or cther security sabsfactory 1o Lender in an amount

Evidence of Payment. Granior shal upon demand furnish lo Lender safisfactory evidence of payment of the laxes
or assessmenis and shall authorize the appropri tegovernmntalofﬁcianodenvertdLanderalanytimeawn!!en
statement of the taxes and assessments against the Property. o .

Notice of Consiruction. Grantor shall nolify Lénder at least fifteen (15) days before any work is commenced, any
sarvices are fumished, or any malerials are supplied fo the Properly, if any mechanic’s fien, materialmen’s lien, or
other ben could be asseried on account of the work, services, or malerials. Grantor wil upon request of Lender
furmish 1o Lender advance assurances safisfactory to Lender that Granlor can and will pay the cost of such
improvements. : : ’

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of ihis Deed of ‘ P

Mainlenance of Insurance. Grantor shall procure and maintain poficies of @ inéuance wilh standard éxended - R
Fioas pe endorsements on an actual cash valus basis for the fufl inswable valué covering al nprovements o th L

required by Lender, and fo maintain such nsurance for the term of the loan.

Application of Proceeds. Granlor shall promplly nolity Lender of any loss or damage to the Property if the éstimaled
cost of repair or replacement exceeds $1,000.00. Lender may -'_m.ke proot of loss if Grantor fails fo do so within

retain the proceeds of any inswance and apply the proceeds o the reduction of the Indebledness, payment of any R ;
bien affecting the Property, or the resforalion and repair of the Pr . If Lender elects to apply the proceeds to : LT 7
restorafion and repair, Grantor shall repair or replace the damaged or destoyed Improvements in a manner 5 N
salisfactory fo Lender.” Lender shat, upen salisfactory proof of such expendilure, pay or reimburse Grantor fom the : i

proceeds which have not been disbursed within 180 days after their receipt and which Lender has not committed to
the repair or resioration of the Property shall be used first to pay any amount owing 1o Lender under this Dead of
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Trust, then lo pay acirued interest, and the remainder, # any, shal be spplied o the principal balance of the
Indebledness. if Lender holds any proceeds after payment in full of the Indebledness, such proceeds shal be paid
wilhout inlerest to Granlor &5 Grantor's inlerests may appear.

Unexpired insurance at Sale. Any unexpired insurance shal inure 10 the benefit of, and pass 1o, the purchaser of
the Preperty covered by this Deed of Trust al any rustee’s sale or olher sale held Under the provisions of this Deed of
Trus?, or at any foreclosure sale of such Property. S : :

TAX AND INSURANCE RESERVES. Subjéect 1o any imitations set by apphicablé law, Lender may require Granlor o
mainlain with Lender reserves for payment of annual taxes, assessments, and insurance premiums, which reserves shall
be crealed by advance paymeént or monthly payments of a sum estimated by Lender fo be sufficient fo produce amounils
at least equal 1o the taxes, assessments, and inswance premiums to be paid. The reserve funds shall be held by Lender
as a general deposit from Grantor, which Lender may salisty by payment of the laxes, assessments, and insurance
premiums required to be peid by Grantor as they become dua. : Lender shall have the right to draw Lpon Ihe reserve
funds 1o pay such ilems, and Lender shall not be required fo delermine the validity or actisacy of any item belore paying
it. Nothing in the Deed of Trust shall be construed as requiring Londer o advance other manies for such purposes, and
Lender shal not incur any isbility for anything it may do or omit to do with respect lo the reserve account. Subject to any
imitations se! by applicable law, if the reserve funds disciose a Shorlage or deficiency, Grantor shall pay such shorlage or
deficiency as required by Lender. AN amounis in the feserve accounl are hereby pledged 1o further secwre the
Indebledness, and Lender is hereby authorized to withdraw &nd apply such amounts on the Indebledness upon the
occurence of an Event of Defaull. Lender shal not ba required o pay any interest or earnings on the reserve furds
unless required by law or agreed 10 by Lender in wriing. Lender does not hold the reserve funds in trust for Grantor, and
Lender Is not Grantor's agen! for payment of the taxes and assessments required lo be paid by Grantor.

EXPENDITURES BY LENDER. If Granlor fafls fo comply with any provision of this Deed of Trust, or if &ny action or
procoeding Is commenced that would materially affect Lender’s interests In the Froperty, Lender on Grantor's behaif may,
but shall not be required 1o, take any action that Lender deams appropriate. Any amount that Lender expends in so doing
will bear interest at the rate provided for in the Nole from the dale incurred or paid by Lendsr lo the dale of repaymer: by
Grantor. AN such sxpenses, at Lender’s option, wil |(a) be payable on demand, (b) be added 1o the balance of the Note

" and be apporfioned among and ba payable with any instakment peymants to become due during either (i) the term of any
applicable insurance poficy oc (i) the remaining lerm of the Nole, or (¢} be braated as a bafloon payment which will be
due and payable at the Nole’s malurity. This Deed of Trust also will sacure peayment of these amounts. The rights
provided for in this paragraph shak be in addition o any other rights or any remadies o which Lender may be entitied on
account of the defautt. Any such action by Lender shall nol be construed as curing the default so as 1o bar Lender from
any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The folowing provisions refaling lo cwnership of the Froperly are a parl of this Deed
of Trust.

Tile. Grantor warrants that: (8) Grantor hoids good and marketable ifle of record to the Property in fee simple, free
lnddeqrofllIensandencumbfancesolhorthanlhoseseﬂorthintheﬁeathpedydescﬁptionorhanyﬁue
Insurance policy, tile repor, or final bifle opinion issued in favor of, and accepted by, Lender in connection with this
Deed of Trust, and (b) Granlor has the full right, power, and &uthority to execute and deliver this Deed of Trust to

Defense of Title. Subject fo the exceplion In the paragraph above, Grantor waranls and will forever defand the tive
tc the Properly agains! the lawful claims of all persons. In the evenl any action or proceeding s commenced that
questions Granlor’s tilie or the interest of Trusiee or Lender under this Deed of Trust, Grantor shak defend the action
at Grantor’s expense. Grarlor may be the nominal party in such proceeding, but Lender shal be entitied lo
pariicipats in Ihe proceading and lo be reprasented in the proceading by counsel of Lander's own choice, and
Grantor wit deliver, or cause fo bo delivered, 1o Lender such instruments as Lender may request from time !o time Io
parmit such parficipation.

CompHiance With Laws. Granior warrants that the Property and Grantor'siuse of the Property complies with af
exising appficable laws, ordinances, and reguilations of governmental’ authorities, including without Emiation a
applicabie environmental laws, ordinances, and reguiations, uniass olherwise specifically excapled in the
environmental agreement éxacuted by Grantor and Lender relafing to the Property.

CONDEMNATION. The following provisions refating lo condemnation proceedings are a part of ihis Deed of Trust.

- Applicalion 6 Net Proceeds. !f al or any pari of the Property is condemned by eminent domain proceedings or by
any procesding or purchase in fieu of condemnalion, Lendar may at its election require that all or any porfion of the
net procesds of the award be applied lo the Indebledness or the repair or restoration of the Property. -The net
proceeds of the award shall mean the award after payment of ak reasonable cosls, expenses, and atfornays' fees
kmmmdbyTnsbeuLéndahéonnecﬁonwﬂhlheoondemﬁaﬁgn. .

Proceedings. if any proceeding it condemnation is filed, Granior shall promptly nofify Lender in wriling, and Grantor
shall prompfly take such steps as may be necessary 1o defend the aclion and obtain the award. Grantof may be the
nominal party in such proceeding, bul Lender shak be entified lo pariicipate in the praceeding and to be represenied
in the proceeding by counsel of its own choice afl at Grantor's axpense, and Grantor wilti deliver or cause lo be
dedivered fo Lerder such instruments as may be requested by # from fime fo me to permil such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
Icgovernnlenfalhxes_.besandcharﬁesareapadofwsoeédoﬁrust
Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall execule such documents in addition fo
this Deed of Trust and také whatever olhér action is réquested by Lender 1o perfect and confinue Lender’s fien on the
Real Properly. Grantor Shall reimburse Lender for al laxes, as described below, together with at expenses incurred
in recording, perfacting or continuing this Deed of Trus!, including without Smitaion ak taxes, fees, documentary
stamps, and other charges for recording or regislering this Deed of Trust. -

Taxes. The foliowing shall constitute taxes to which this section appfes: (a) a specific tax upon this lype of Daed of
Tmsiowponaloranypg.riolthelndebtednesssec@jredbylhisbeedoﬂrust; {b) a specific tax on Granlor which
Grantor is authorized or fequired to deduct from payments on the Indebledness secured by this type of Deed of
Trust; (c) a tax on this type of Doed of Trust chargeable againsi the Lender or the holder of the Note; and (d) a
specific tax on all or any porfion of the Indebledness or on payments of principal and interest made by Granfor.

Subsequent Taxes. if any tax fo which this section applies is enacted subsequent fo the dale of this Deed of Trust,
this event shall have the same effect as an Event of Defaull (as defined below), and Lender may exercise any or alf of
its avaflable remedies for an Event of Default as provided below unless Grantor either (a) pays the lax before it
bacomes detinguent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corpovate swely bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STAi'EMENTs. The following provisions relating to this Deed of Trust as a
securily agreement are a part of this Deed of Trust.

Set;urny Agreement. This instument shal constilute a security agreement fo the extent any of the Property

following provisions relating

T
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constitutes fixtures or other personal property, and Lender shall have al of the rights of & secured party under the
Unitorm Commercial Code as amended from tima lo time. :

o

Security Interest.” Upon request by Lender, Grantor shall execute financing stalements and lake whalever other
action is requested by Lender fo perfect and continue Lender’s securily inlerest in the Rents and Personal Property. =
In addition to recording this Déed of Trust in the real property records, Lender may, al any time and without further
authorization from Granlor, file executed counterparts, coples or reproductions of this Deed of Trust as a financing
stalement. Granlor shall reimburse Lender for al expenses incured in perfocting or continuing this security inferest,
Upon default, Grantor shal assembie the Personal Property in a manner and at & place reasonably convenient to
Granfor and Lender and make it avallable to Lender withi thvee (3) days afler receipt of writlen demand from Lender.

Addresses. The mafing addressas of Granlor (deblor) and Lender (secured parly), from which information
concerning the security inferest granted by this Deed of Trust may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trusl.

FURTHER ASSURANCES; ATTORNEY—IN-FACT. The following provisions relating to durther assurances and
attorney-in-fact are a part of this Deed of Trust.

Further Assurances. At any tme, and from time lo tima, upon request of Lender, Granlor will make, execute and
deliver, or will cause to be made, executed of delivered, 1o Lender or 1o Lendar's designee, and when requesled by
Lender, cause 1o be filed, recorded, refiled, or rerecorded, as ihé case may be, al such times and in such offices and
places as Lender may deem appropriale, any and ak such morigages, doeds of trust, secwily deeds, securily
agreements, financing slatements, continuation slalements, instruments of further assurance, certificales, and olher
documents as may, in the sole opinion of Lender, be necessary or desirable in order lo effectuale, complale, perfect,
coniinue, or preserve (a) the obligelions of Grantar under the Note, this Deed of Trust, and the Releted Documents,
and (k) the Biens and securily intorests created by this Deed of Trust as first and prior bens on the Property, whather
now owned or hereafler acquired by Granfor. Unless profibiled by law or agreed o the contrary by Lender in

writing, Grantor shafl reimburse Lender for all cosls and 8xpenses incurred in connection with the matiers reforred to
in this paragraph. -

Attomey-in-Fact. If Grantor fails 1o do any of the things referred {o in the preceding parageaph, Lander may do so
for and in the name of Grantor and at Grantor's expansa. For such purposes, Grantor hereby iravocably appoints
Lender as Grantor's attorney—in—fact for the purpose of making, execuling, delivering, fifing, recording, and doing al
other things as may be necessary or desirable, in Lender’s sole opinion, 1o accomplish the matlers referred 1o in the
préceding paragraph.

FULL PERFORMANCE. If Granior pays all 1he lndeblodness wher due, and dtherwise performs al the cbligations
imposed upon Grantor under this Deed of Trus!l, Lender shall execule and deiiver lo Trusiee a request for full
reconveyance and shall execute and defiver o Grantor sudable slatements of 1

ermination of any financing statement on file
evidencing Lender’s security interest in the Rents and ihe Personal Property. Any reconveyance fee shall be paid by
Grantor, ¥ permitted by applicable law. The grantes In any reconveyance may be described os the “person or persons

lagally entified therelo”, and the recitals in ihe reconveyance of any matters or facls shafl be conclusive proof of the
ruthfuiness of any such matters or facts.

DEFAULT. Each of the following,
Deed of Trust: .

Detault on_lndebhdnes_s. Faiture of Grantor fo make any payment when due on the Indebtedness.
Defautt on Other Payments. Failure of Grantor within the fime required by this Deed of Trust 10 make any payment
for taxes or Insurance, or any olher peyment necessary to prevent filing of or to effect discharge of any fien.

Environmenial Defaull. Failure of any parly lo comply with or perform when due any term, obligaticn, covenant or
condition contained in any environmental agreement executed in connection with the Property.

Compiiance Default. Failure of Grantoe 1o comply with any other ferm, cbligation, covenarit on"condiﬁon contained in
this Dead of Trust, the Note o in any of the Related Documents;

False Slatements. Any aranty, representafion or stalement made of furnished 1o Lendesr by or on behaif of

Granlor under this Deed of Trust, the Note or the Refated Docurmnents is false or misleading in any material respect,
'eﬂherhoworallheiimémadeorlqnished. :

Defective Coltaleralization. This Deed of Trust or any of lhe Relatéd Documents ceases 1o be in full forge and affect
(inciuding fafiure of any teral documents to creals a valid and perlecied securily interest of fien) at any time and
Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the eppolniment of a receiver for any part
of Grantufs_propedy, any assignment for fe benefit of credilors, any type of credilor workout, oc the commencement
of any proceeding under any bankrupicy or insolvency taws by or againsl Grantor. .

Foreclosure;” Forfeiture, efc. ..Commencament of forecloswe or forfaiiure pr

al the option of Lender, shall constitute an event of default ("Event ol Default™) under this

safistactory to Lender.

Breach of Other Agreement. ‘Any breach by Grantor under thé terms of any other agreemeént between Grantor and
Lender that is not remedied within any grace perod providad therein, including without Emilafion any agreement
concerming any indebtedness or other obligalion of Grantor fo Lender, whether existing now o later. :

Events Affecting Guaranior. Any of the preceding evenis occurs with respect fo any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompelent, or revokes or dispules the validity of, or Eability under,
any Guaranty of the Indebtedness. Lender, at fis option, may, but shall not be required to, permit the Guaranfor’s

estala to assume unconditionally the obhigafions arising under the guaranty in a manner satisfactory lo Lender, and, in
doing so, cure the Event of Default.

Right to Cure.: if such a failure is cuable and i Grantor has not been )
provision of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of such fafure: (a) cwes the tadure
within ten (10) days: or (b) if the cure requires more than len (10} days, immeduately initiates sleps sufficient o cure
the falwe and thereafler confinues and completes all reasonable and necessary steps sufficient to produce
comphiance as soon as reasonably piactical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an
or Lender, al its option, may exercise an
or remedies provided by law:

given a nolice of a breach of the same

r y Event of Default and at ény time thereafter, Trustee
'y oné or more of the following rights and remedies, in addition to any other rights

Accelerale Indebledness. Lender shal have the nght at #ts option fo declare the entire Indebledness immediatety
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due aﬁd payable, including any pr‘epaymen: penafty which Granfor would bé required 1o pay.

Foreclosure. With respeci 1o al or any parl of the Rea! Properly, the Trustee shall have the right fo exercise ifs
power of sgle and lo foreciose by notice and sale, and Lender shall have the right lo foreciose by judiciai forectosure,
in efther case In accordance with and o the full extent provided by applicable law.

UCC Remedies. With respect Io:il_or any part of the Personal Property, Lender shalt have aft the rights and
- remedies of a sacured parly under thé Uniform Commerml Code. .-

Coliect Rents. Lender shall have the right, without notice to Granlor, to lake possession of and manage the Property .
and coflect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above Lender's
cosls, against the Indebledness. In furtherance of this right, Lender may require any tenant or other user of the
Properly to make payments of rant or use fees directly 1o Lender. if the Rents are coflecled by Lender, then Grantor
krevocably designales Lander as Grantor's attorney-in—fact 1o endorse instruments feceived in payment thereo! In the
rame of Gianlor and to negotiate the same and cofiect the procoeds. Payments by tenanls or other users o Lender
in response lo Lender's demand shak satisfy the obfigations for which the paymenlts are made, whethér or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph wither in person, by
aganl, o through a receiver.

Appoint Recelver. Landar shall have the right 1o have a receiver appointed to take possession of ak or any part of
the Property, with the pawer to prolact and preserve the Property, lo operate the Properly preceding or pending
foreciosuré or salo, and fo collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve withoul bond if permitied by law. Lender’s right

* to the appointment of a receiver shall exist whether or nol the apparent valve of the Properly exceeds the
Indebladness by a subslanfial amount. Emplcyment by Lender shal not disqualify a person from serving as a
feceiver J

Tenancy st Sufferance. If Granfor remains in possession of the Properly after the Property is sold as provided
above or Lender otherwise becomes enbtied lo possession of the Property upon default of Grantor, Granior shalt
bacome a lenant at sufferance of Lender or the purchaser of the Froperty and shah, at Lender’s oplion, either {a) pay
& reasonable rental for the use of the Property, or (b) vacale the Property immedialely upon the demand of Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Desd of Trust or the Note
or by law. .

Notics of Sale. Lender shall give Grantor reasonable nofice of the ime and place of any public sale of the Personal
Propeﬂyorofthoﬁrnenﬂarwhichanyprivatesafeo:othefintendedcﬁsposﬁionolthePersonalProperfyisIobe
made. Reasonable nofice shal mean nofice given al least len (10; days befora the time of the sale or dispostion.
AnysaleofPatsona]Propeﬂymaybemadelncorﬂuncﬁonwilhanysaleoﬂheﬁealﬁopeﬂy.

Sale of the Properly. To the exlent permitied by applicable taw, Grantor hereby walves any and al rights to have
the Property marshafled. In exercish g its nighls and remedies, the Truslee or Lender shall be free to sell all o any
part of the Property logether or drately, in 0na sale or by separale sales. Lender shall be entiled to bid al any
public sale on all or any poriion of the Froperty.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trust shall nol
constitute a walver ot or prejudioe the parfy’s rights otherwisa to demand strict compliance with that provision or any
other provision. Election by Lender 1o pursue any remedy provided in this Deed of Trust, the Note, in any Reiated
Document, or provided by taw shalf not exclude pursuit of any other remedy, and an election fo make expenditures or
1o take action lo perform an obfigation of Granior under this Deed of Trust after failure of Granlor to perform shall not
affect Lendar's right 1o daciare a default and [0 sxarcise any of its remedies.

Rights of Trustee. Trustoo shal have afl of the rights and dulies of Lender as set forth in this secfion.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling 1o the powers and obfigations of Trusiee
{pursuant lg Lender’s insiructions) are part of this Deed of Trust. :

Powers of Trustee. In addition o a8

] other ggféemem‘gﬂecﬁn'g this Deed of Trust or the lnter'_es] of Lender under this Deed of TrusL.
Obiigations fo Notity. Trusles shall not be cbligated io nofify any other pa:fyol a pending sale under any other trust

deed of Fien, or of any aclion or pioceeding in which Grantor, Lender, or Trustee shall be a party, un'ess required by
applicablé law, or unless the action or ﬁr'oceecﬁrigis biought by Trustee. : ) :

Trustee. Trustee shall moel al qualificaions required for Truslee undés applicable law. In addition 1o the rights and

withandiothefuﬂa:den!pmvidec_ibyéppﬁ(:_abfé . B - ae L

Successor Trustee. Londer, 8! Lender's opbon, may from tme lo imé appoint 4 successor Trustee fo any Trusted
~appoinied hereunder by an instumént executed and acknowledoed by Lender and récorded in the ofice of the
recordér of SKAMANIA Courty, Washington. Tha instrument shafl Contain, in addibion fo al othér matiers required by
stale law, the names of the originas Lender, Trusiee, and Grantor, the book and pagé or the Audilar's File. Number
where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall

be execuled and acknéwledged by Eender or i sucCessors in interest. The successor trusiee, without convéyance

of the Properly, shall succeed Yo all the Elle, power, and duties conferred upon the Trusiee in this Deed of Trust and

by applicable taw. This procedure for substituion of frustee shal govern 1o the exclusion of all other provisions for
NOTICES TO GRANTOR AND OTHER PARTIES. Subject 1o applicable taw, and except for nolice required or aflowed by
. law fo be given in another manner, any nobice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(uniess otherwise requiréd by law), and shall be effective when actually delivered, or whenr deposited with a nationalty
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mai fust class,
cerlified or rogistered mail, poslagé prepaid, directed io the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for nofices under this Deed of Trust by giving formal writien nofice to the olner parfies,
specifying that the purpose of the nofice is to change the parly’s address. AR copies of nofices of foreclosure from the
holder of any ben which has priceity over this Deed of Trust shall be sent to Lender’s address, as shown near the

beginning of this Beed of Trust. For notice purposes, Grantor agrees 1o keep Lender and Trustee informed at att times ot
Grantor's curent address. .

A‘I’fORNEY‘S FEES. If Lender must take any action lo enforce any parl of this agreement, 1 agree o pay all costs and
expenses of collection, suit or action, Inciuding reasonable attorney’s fees and the value of services of staff counse!, which
areincu*redpriorloocduringlﬁaloronappeal.




Loan No 5602261 (Conlinued) -

BOOK /86 PaGK §20

02-18-1999 , DEED OF TRUST Page 7

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitules the entire understanding and
agreement of the parfies as 1o the matiers set forth in thi$ Deed of Trust. No alteration of or amendment to this Deed
of Trust shaft be effective unless givan in writing and signed by the parly or parties sought 1o be charged or bound by

the alteration or amendment. -

Applicable Law. This Deed of Trust has been delivered fo Lender and accepled by Lender in the State of
Washinglon. This Deed of Trust shall be governed by and consirued In accordance with the laws of the State

of Washington.

Hudsnga. Caption headings In this Deed of Trust are for convenience purposes only and are not 1o be

Caption N S
used 1o interpret or defina the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or eslate created by this Deed of Trust with any other interest or
estate in the Properly al any ime held by or for the beénefil of Lender in any capacily, without the writlen consent of

Lender.

Severability. I a court of compelent jurisdiclion finds any provision of this Deed of Trust fo be invaid or
unenforceable as lo any person o circumslance, such finding shall not render that provision invalid or unenforcsable
as 1o any other persons or circumstances. If feasible, any such offending provision shall be deemed fo be modified
to be within the Emits of enforceability or validily; however, if the offending provision cannot be so modified, it shal ba

stricken and al other provisions of this Deed of Trus! in alt other respects shall remain valid and enforceable.

Successors and Assipns. Subject to the imitations stated in this Deed of Trus! on Irarifer 6 Granlor's inlerest, this

Deed of Trust shall be binding upon and inure 1o the bensefit of the parties, their successors and assigns.
operty

ownership of the Pr

vested in a person other than Granfor, Lender, without nolice 1o Granlor, may

deal with Grantor's successors with reference fo this Deed of Tiust and the Indebledness by way of forbeararnce or

extension without rebgsing Grantor from the obligations of this Dead of Trust or Fiability under the Indebladness.
Time I3 of the Essence. Time is of the essence in the beriormance of this Deed of Trust.

Lender and Granior, shall constitule a waiver of any of Lender's rights or any of Grantor's obligations as to any fulure
transactions. Whenever consent by Lender is requirsd in this Deed of Trusl, the grariing of such consent by Lender

in any instance shall not constitute continuing consent 1o subsequent instances where such consent is required.

Waiver of Homestesd Exemption. Grantor hereby refoases and waives all rights and benefits of the homestead

exemption laws of the State of Washington as % all Indebledness secured by this Doed of Trusl.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L4 Db s s Aot ) )
COWTYOF £/ fov P 7 )

On this day before me, the undersigned

Notary Public, personally appeared MICHEAL w.' ELMER, mw krown to me

or proved lomem!tp;.basisofsaﬁsfaqloryevidenoelobemeb:ﬁw'dualdesu'bedin and who execuled the Deed of Trust,
andadmowlu‘ggged heorshasignedH‘\eDeedofTrustashisorher!reeandvo!untaryaclanddeed,fcxtheu_sesand
oWposes il ' :

2

\J\“ s R day of F?é@uad}y

Residing at &;)/e, &g -
L < ” e

-h‘r:y A Eq?tq!o d%ﬂ_/%jw " My commission expires 42 - 247 -7
: ety

" REQUEST FOR FULL RECONVEYANCE_
. Trustee

The undersigned is the legal owner and holder of all indeblednéss secured b
requesied, upon payment of all sums owing 1o you, to reconvey without warranty,

y this Deed of Trust.  You arer-i'nereby

fo the persons entitied thereto, the right,
file and inferest now held by you under the Deed of Trust.
Date: . Beneficlary: -
. By:

Hs:
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as follows:
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A tract of land in the Southwest Quarter of the Southeast Quarter
of Section 15, Township 3 North, Range 10 East of the Willamette

Meridian, in the County of Skanan.j{a. State of Washington, described

Beginning at the Southeast c&;ﬂ{er 6f_ the Southwest ‘Quarter of the
Southeast Quarter; thence North along the Easterly line of said

Southwest Quarter of the Southeast Quarter,
thence West parallel with the South line of
a distance of 20 feet to the true point
description; thence continuing along said 14
said South line, a distance of 178 feet; then
the East line of said Southwest Quarter of

a distance of 225 feet|
said Southwest Quarter,
of beginning of this
ne and parallel to the
ce North paralliel with
Southeast Quarter;

a distance of 220 feet: thence East parallel wit
said Southeast Quarter, a distance of 178 feet;

parallel with the Bast line of said Southea
of 220 feet to the true point of beginning.

h the South line of
thence South
a distance

st Quarter,

Also known as Lot 2 of the REVISED KERMIT BROWN SHORT PLAT, recorded
in Book 2 of Short Plats, Page 76 Skamania County Records.




