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HOME EQUITY LINE OF CREDIT
DEED OF TRUST

THIS DEED OF TRUST SECURES A REVOLVYING LINE OF CREDIT

THIS HOME EQUITY L INE OF CREDIT DEED OF TRUST (the "Security Instrument® is made
this 11TH dayof DECEMBER , 1998 . among the Grantor(s)
SUZANNE HANNONEN, A SINGLE PERSON AND EDITH _HANNONEN, A
SINGLE PERSON

(hereinafter referred to as, the *Borrower®, whether one, or niore), whose address is

642 PANDA ROAD 11, WASHOUGAL, WA 98671 , and
SMS TITLE COMPANY

("Trustee”), residing at3160 AIRWAY AVENUE,

COSTA MESA, CA 92626 N

in favor of and for the benefit of Advanta National Bank USA, organized and existing under the laws of
Delaware, its successors and assigns, and whose acdress is 500 Office Center Drive, Suite 400, Fort
Washington, PA 19034 ("Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust created by this
Security Instrument, irrevocably grants and conveys to Trustee, in trust, with power of sale, the
property located in the City of WASHOUGAL . County of
SKAMANIA
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TOGETHER with all the imiprovenients now or hereafter erected on the above-described property,
and all existing and hereinafter acquired easenients, rights, appurtenances, leases, rents (subject, however,
to the rights and authority given herein to Lendei to collect and apply such rents), profits, water, water
rights, and water stock, and contract rights, pertaining to, arising from ot situated at, upon or under the )
lardd located generally at the Property Address, and all fixtures now or hereafter attached tc the property,
all of which, including replacements and additions thereto, shall be deemed to be, and shall remain a part
of the property covered by this Security Instrument. All of the furegoing, together with said property (or
the leaschold estate if this Security Instrument is on a leasehold), are collectively referred to as the
“Propeny.”

TO SECURE to Lender:

(i) Thé prompt fepayment of all indebtednéss dué and to becomé due, as may be advanced and
outstariding; and repaid and readvanced, fron time to timé, with interest thereon (the "Line of Credit"),
pursuant to the terms and conditions of the Home Equity Line of Credit Agreement and Promissery Note
of even date herewith, between Borrower and Lender, and all modifications. amendments, extensions,
substitutions, replacements and renewals thereof (the "Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Agreement. Such advances shall be of a revolving naturé and may be
made, repaid and reriade from time to time, Borrower and Lender contemplating a series of advances to be
secured by this Security Instrument. The total outstarding principal balance owing at any one time under
the Agreement (oot including charges, and collection costs which may be owing from time to time under
the Agreement) shall not exceed L ) o
FORTY FIVE THOUSAND AND NO/100--- o . ;

..45 008 . 80 ) togethet with interest thereon (the *Credit Limit™). That sum is referred to in
the Agreemert as'the Credit Limit. The entire indebtedness under the Agreeiient, if not paid sooner, is due
and payable on DECEMBER 16, 2021 »- .
or on such later date as may be permitted by Lender in writing, or at such earlier date in'the event such
indebtediess is aceelerated in accordance with the terms of this Security Instrument. )

(ii) The gmcm of all other sums advanced o protect the security of the Tien hereunder, and
of all costs inc:un'e\s)a y Lendér in connection with the enforcement of its rights under this Security
Instrument and/for the Agreenient up to the amount of the Credit Limit, with interest thereon at the rate
provided in the Agreement. " R

(iii) The performance of Borrower’s covenants and obligations under this Security Instrument,
the Agreement, and any Prior Mongage, including, but not limited to, Borrower's promises to make
payments when due, i

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant and convey the Property; that the Propeity is unencumbered, except for any Prior Mortgage or
Deed of Trust (the "Prior Morigage®) and declarations, easements or restrictions of record listed in a
schedule of exceptions to covarage in the title insurance policy insuring Lender's interest in'the Property:
snd that Borrower will warrant and defend generally the title to the Property against all claims and

emands.

Borrower and Lender covenant and agree as follows:

) 1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and
interest on the indebtedness eviderniced by the Agreement, and all late charges and other charges provided in
and authorized by the Agreemen. . ] :

2. Funds for Taxes and Insurance. If.fequired by Lender, and subjeci to applicable law,
Borrower shall pay to Lender on the day month y payments are due under the Note, until the Note is paid
in full, a sum (*Funds®) for: (a) yearly faxes and assessments which may attain priority over this Security
Instrument as a lien on the Property: (b) yearly leasehold payments or ground rents on the Property, if any;”
(¢) yearly hazard or propénty insurance premiums; (d) yearly flood insurance premiums, if any; and (e) .
yearly mortgage insurance preiniums, if any. These items are called *Escrow ltems.” Lender may, at any

time collect znd hold Funds, including reserves in excess of the amounts actually needed, using such
methods of calculation as may be authorized or not prohibited, and in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Serdement Procedures Act of 1974, as amended from time to time,
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12 U.S.C. Section 2601 et s¢q. (*RESPA"), unless another Taw that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate thé amount of Funds due on the basis 0f curfent data ard reasonable
estimates of expendiiures of future Escrow Items or otherwise in accordance with applicable law. Borrower
shall not be obligated to make such payments of funds to Lendet to the extent that Borrower makes such
payments to the holder of the Prior Motigage if such holder is an institutional lender.

. The Furks shall beé held in an institution. whose deposits_ are “insured by a federal agéncy,
instrumentality, or entity (including Lender, 3f Lender is such an institution) or in any Federal Honie Loan
Bank. Subject to applicable law; Lender may require Borrower tv pay a one-time charge for a real estate -
tax reporting service or flood certification service used by Lender in connection ‘with this loan, unless
applicable law provides otherwise. Lender shall not be required to pay Borrower any interest or earnings
on the Funds, unless expressly required by law o do so. Lender shall give {0 Borrower, without charge, an
annual accounting of the Funds, Sh()“i(:f credits and debits to the Funds and the {)urpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
votify Borrower that Borfower miay elect to teceive either a direct fefund of such excess amounts, or a
credit on Bofrower's future monthly installment of Funds. If Borrower fails to make such election Wwithin
thirty (30) days after notice has been mailed by Lender to Borrower, then Lender, in its sole discretion,
may elect one of the foregoing options, and notify Borrewer of such election. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amouit necessary to make up the
de]ﬁp(i!qmy. _Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.

.. Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Botrower any Funds held by Lender. If, under Paragr:gh 16, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apgly any Funds field by Lender at the time
of acquisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments, Unless ap{rlicablc law provides otherwise, all dpaymeﬁts received by

Lender under the Agreement and this Security Instrunient shall be applicd by Lender as provided in the
Agreement.

4. Prior Mortgages and Deeds of Triisi; Charges; Liens, This Security Instrument is subordinate
to the Prior Mortgage. Borrower shall perform all of Borrower's oblipations under the Prior Mortgage,
including, but not limited to, Borrowet's covenant to make payments when due.

I Borrower fails: to make any payment when so due under such loan, or otherwise defaults
thereunder, Lender shall have the right, but riot the obligation. to make such payment directly 1o the holder
of the loan secured b{lthe Prior' Mortgage, to cure such default or to pay in full, the entire indebtedness
secured by the Prior Mortgage. All costs and expenses incurred by Lender to cure such default or to pay
the entire indebiedness secured by the Prior Mortgage:

(a) shall bear interest from the date advanced until paid at the interest rate in effect under the
Agreement from time to time; .

a(ll;)‘} shall be immediately due and payable by Borrower to Lender without notice or demand for
payment; - -

‘ {C) shall be and become a part of the indebtedness secured by this Security Instrument up to the
amount of the Credit Limit. e T ’ - il :

_ The curing by Lendér of any default under the_Prior Mortgagé, or (he payment by Lender of the
entire indebtedness secured thereby, shail fiot constitute a curing or waiver of the default under this
Securit Instrument caused by :Borrower’s- default under thé Prior Mortgage, and Lender shall remain
entitled 1o exercise all of the rights and remedies available to it by virtue of such default.. -

i y act or omission by Borrower which would constitute a default or an event of default under the
Prior Mortgage, shall constitute a default hereunder, without theé necessity of giving any notice (o
Borrower of affording Borrower any time in which to cure such act or omission. Borrower shall notify
Lender withia five (5) days after receipt by Borrower of any notice from the holder of, or trustée named in
the Prior Morigage, noting or claiming the occurrence of any defauli; non-payment or non-perfoninance by

rrower of notice of acceleration under the Prior Mortgage. Borrower warrants and représents that the
granting of this Security Instrument is not a default or an event of default under the Prior Monigage and
that any required consents thereunder have been obtained and delivered to Lender. )
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. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and imrosilions
attributable o the Property which inay attain a priority over this Security Instrument, and. casehold
Baymems or ground rents,” if any. Borrower shall pay these obligations in the manner provided in

aragraph 2, of if not_reguired to be paid in that manmr, Borrower shall pay or cause to he paid such
obligations on time directly to the person o governmental avthority owed such payment or payments. If

Borrower makes these payments directly, Borrower shall prompily deliver to Lender teceipts evi encing alt
such payments. ‘ - i

Borrower shall prompily discharge any licn, other than the Prior Mottgage. Lender in its sole
discretion may permit Borrower: (i) to pay:the obligation sécured by the lien in a-miannce deemed
acceptable to {znder and st forth in wiiting; (ii) contest in good fai _the lica by, or defend against
enforcement of -the lien in, legal proceedings. which, in Lender's_opinion, fates o prevent the
enforcement of the lien ot fotfeiture of any part of the Property; or (iii obtains from the holder of such
lien an agreement satis_faclog 0 Lender fo subordinate that lien to this Security Instrument, If Lender
determines that any part of t e;_Pnﬁ)eny is subject to a lien which may attain priority over this Security
Instrument (other than the Priof Mortg fe), i may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien within ten (10) days aftet the giving of notice. : .

5. Preservation and Maintenance of l):'o erty; Condomintums; Planned Unit Developments;
Leaseholds; Use and Occupancy. Borrower shall keep the Property in good repait and shall pot Commit
waste ot permit impaiment ot defetiotation of the Pr;)gerty,_reasona le wear and tear excepied.

If this Security Instrument i$ on a unit jn a condomi i

i aur nium or a planned unit development, Borrowe
shall perform all of the Borrower's obligations under the declaration ot covenants creating or governing the

condominium or planned uait development, the by-laws and regulations of the condominium or planned
unit development and constituent documients, .~ J .

this Security Instrument Is on a leasehiold, Borrowét shall com ly. with the provisions of the lease,
If Borrower acquires feg title to the Property, the leaschold and fee shall not merge unless Lender agrees in
wﬁdﬁto the nitger. In o event shall any such'me;ger extinguish the lien of this Security Instrument.

rrower shall use, establish and qu{’etchp roperty as Burrower's rrincipal fesidence. Borrower
shall not abandon the Property or atlow it to become vacant. Botrower shal comply with all laws, rules,
orders, ordinances af regulations affecting the Property. Borrower shall notify Lender promptly upon the
occurrence of a notice of violation of any laws applicable to the Propenty.

6. Hazard or Property Insurance. Botrower shall keep the in:{)roi/ements now existing or
hereafier crected on the Property tnsured against loss by fire, hazatds included within the term ‘extended
covcrafe,' and any othét hazards, Including flood or Rooding, Lender may rcguire. from time to time, and
in such amounts and for such periods of time that Lender may require, subject to applicable law. The
insurance catriet providing the nsurance shall be chosen by Borrower, subject to the approval of Lender,
which shall not be unreasonably withheld or delayed.

All insurance policies and renewals shall ‘be in 2 form acceptable to Lendér and shall includé a
standard mortgagee vidi : i

i i n, cancellation, amendnient (o, or reduction in the amount of such
thcy or policies. Subjéct to the tights of the holder of the Prior Mortgage, Lender shall have the right to

old the policies and reneviatls. If Lender requires, Borrower shall p'romptl'y give to Lender copies of all
receipts of paid premiums and fenewal notices. In the event of loss or dama

| ; ge (o the Property or any pari
thereof, Borrower shall f Ve prompt notice to the insurance carrier and Lender, Lender hay make proof of
loss if not made prompt

i
j ¥ by Borrower, and may compromise any claim, appear in any action and collect
any insurance procéeds. -

Unless Lender and Borrower otherwise agree in writing, insurince procéeds shall be applied to
Festoration of repair of the_Property damaged, if the festoration of repair is economically feasible and
Lender's securily is not lessened. I the festoration of repair is not economically feasiblé or Lender's
security would be lessened, the insurarice procecds shall be applied to the sumis secured by this Security
Instrument, whether or not then due, with any éxcess paid to Bomower. If Borsower abandons the
Propesty, or does not answer within thirty (30) days afier the mailing of a notice from Lender thaf the
msurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to reépair or restore the Property or to pay sums secured by the Security Instrument,
whether or not then due. [f Borrower directly receives any insurance proceeds under the policy or policies

L are made payable to Borrower, Borrower shall promply p Sy such amounis (o Lender by endorsing to
Lender any payment check or draft from the insurance cartier. Subject to applicable law, Borrower hereby
appoints Lender as its attorney-in-fact to endorse any checks or other payment instruments for insurance
proceeds that Lender receives under any policy(ies) of insurance required _hereunder; which are made
Bzyable fo Borrower and delivered to Lender. The foregoing appointment of Lender as attorney-in-fact for

TrOWer is coupled with an interest and irrevocable. The nghts conferred on Lender undér this third
paiagraph of Paragraph 6 relative (o the insurance coverage required hereunder and the appiication of any
Insurance proceeds, shall be subject to the rights of the holder of the Prior Morigage.
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Unless Lender and Borfower otherwise agree in writing, 'an?’ application of proceeds tl(‘)frinc_ipql shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 of this Security
Instrument, or change the amount of the payments. If, pursuant to Paragraph 16 hercof, the Property is
acquired by Lender, Borrower's right to any insurance proceeds resulting from loss of, or damage to, the
Properiy priot to the acquisition shall pass'to Lender to the extent of the sums secured by this Security
Instrument imniediately priot to the acquisition.” . o . . :

If Borrower fails to maintain the insurance coverage required under this Paragraph 6, Lender may,
but is not Ub.lllﬁa"d- to obtain such coverage to protect its rights in the Pn}perly in accordance with
Paragraph 7. The cost to purchase such coverage, including the amount of any fee, charge or commission

id to Lendér by the insurer, shall be added (o the amount of the indebtedness secured by this Security
astrument up to the amount of the Credit Limit and may exceed the costs the Borrower would have
incurred to obtain coverage. : -

Borrowet shall notify Lender promptly upen the occurrence of a fire or other casualty causing
damage to the Property. i ; . :

7.  Protection of Lender’s Security Inferest in the Propeﬂd!. If Borrower fails to_perfom the .
covenants and agreements contained in this Security Instrument, or theré is a 1égal procceding that may - -
materiall* and adversely affect Lender’s rights in the Propeny (such as a Er‘eoc'éeding in bankruptcy, -
probate, for condemnation of forfeiture bf to enforce laws or regulations), then Lender may dé and pay for
whatever is necessary to protect the value of the Property and Lender's rights ity the Propetty. Lender's
actions niay include, but are not limited to, payirig any suins secured by a lien which has priority over this
Securify Instrument; including the sums secured by the Prior Mortgage; procuring insurance; appearing in
court; paying reasonable attorneys' fees; and eniering on the Property to make repaifs of abate nuisances.
Although Lender has the right 10 take’the foregoing actions pursuant to this Pafagraph 7, Lender shall not
be obligated to do so, and may also enforcé the femedies provided for in this Security Instrument, and
otherwise available to Lendér at law ot in eqluny. No such discretionary action taken by Lender shall
constitute a curing or waiver of Borrower’s failute (o perform the covenants and agreements contained in
this Security Instrument. In undertaking any such actions, Lender shall have 1o duty of any kind
whatsoever to Borrower, other than to comply With the express requitenents of ?lppllcable law.

Any costs and_expenises incurred by Lender pursuant (o this Paragraph 7 o In furtherance of any
other of Lender’s sights under this Security Insirument or the Agreement, at Lender's option, may be
added to the oufstanding é:rcmc_ipal amount under the Line of Credit and such aggre%jle principal amount
shall be secured by this Security Instrument up to the amount of the Credit Limit. Unless Borrowet and
Lender agree to other terms of payment, such costs and expenses shall bear interest fron the date incirred
by Lender at the rate stated in the Agreement, and in effect from time to time, and shall be payable, with

interest, immediately following written demand frone Lender to Borrower requesting payment thereof.

8. Inspection. Lender or its agent may enter upon and inspect the Propeny at reasonable tinies,
provided that, if reasonable under the circumstances, Lender shall seek to notily Borrower prior to such
Inspections, specifying reasonable grounds therefor, related to Lender's intérest in the Property.

9. Condemnation. Subject to the rights of the holder of the Prior Mortgage, the proceeds of any
award or claini for damages, direct or consequential, in connection with any condemnation or other taking
of_%ny nd%f the Property, or for conveyance in licu of cordemnation, are hereby assigned and shall be
paida to . S - T e 1y } e -

In the event of a total taking of Property, the procéeds shall be applied to the sums secured by this
Security Instrament; whether of pot then dug, with any ¢éxcess paid to Borrower. In the event of a partial
faking of the Pruperg;]nnlss Bosrower and Lender othérwise agréé in writing: the sums secured by this
Security Instrument shall be reducéd by the amount of thé proceéds mul(ipliedi‘y’ a fraction the pumérator
of which is the total amount of the &ims secured immediatelry before the taking, and the denominator of
which is the fair market valué of the Property immediately before the taking. Any proceeds remaining shall
be paid o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beforé the taking is less than the amount of the sums secured immediately before the
taking, “unless Borrower and Leénder othetwise igree in writing or unless aptglic'able law_otherwise -
provides, the proceeds shall be applied to the sums hereby Secured, whether or not thé sums aré then dug.

Unless Lender and Borrower otherwise agiee_in writing, the proceeds of any award or claim for

. damages, shall be_arphed to restoration or iepaif of the Property damaged, if the restoration or repair is
ecopomically feasible and Lender's security would not bé lessened. If the restoration or repair is oot
economically feasible or Lender’s Security would be lessened, the proceeds shall be a%plied to the sums
secured by this’ Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower directly receives any monies that are made payable to Borrower, Bormower shall promptly pay
such amounts to Lender by endossing to Lender anl(}y payment check or drafe that it receives for the
condemnation. The rights conferred on Lender hereunder and the application of the condemnation award or
damages, shall be subject 10 the rights of the holder of the Prior Morigage.
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11. Remedies Cumulative, All remedies provided in this Security Instrunient and the Agreement o L
granted to Lender at law or in equity, may be exercised concurrently, independently or successively. . b

agreemients of this Security Instrument shall bind and benefit the successors and assigns of Lender afxl R
Borrower. The preceding senterce shall nof be construed as Leider’s approval to sell or transfer the e
Property, it being undersivod that upon the sale of transfer of the Property, Lender may require the full SR
and immediate repayment of the indebtedness and all other sims secured by this Security lnstrument. s :
Borrowet’s covenanis and agreements shall be joint and several, Any Borrower who to-signs this Security
Instrument but does not executé the Agréement: (i) is co-signing this Security Instrument oaly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (ji)
15 not personally obligated to pay the sums secured by this Security Instrument; and (iii) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Agreement without that Borrower's CORnsent.

12. " Successors and Assigns Bound; Joint and Sevéﬁl.l,iabilily,‘ Co-Signers. The covenants ad e

13. Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requites use of another methiod. The
notice shall be directed to Borrower at the Property Address or at any other address Borrower designales
by written notice to Lénder. Any notice to Lender shall be given by first class mail directed to Lender at
the address set forth above or to any other address that Lender designates by written notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or

nder when given as provided in this Paragraph. ¥

14. Transfer or Encumbrance of the Pl:oJJerly or & Beneficlal Inferest in Borrower. If all o any
Eem of the Property or any interest In it is sold, convéyed, leased, encumbered, or transferred (or if a
neficial intcrest in Botrower is sold or transferred “and Botrower is not a natural person) without
Lender’s prior written conséat, Lender may, at its option, apd With ndtice o Borrower, require immediate
payment in full of all sums secured by this Securil‘f Instrument. However, this optien shall*not be
excrcised by Lender if exercise is prbhibited_l;‘ﬁatl'edéral aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower wrilten notice of acceleration. The notice
shall provide a period of not less than fifteen (15) days from the date the totice is delivered or mailed
within which Borrower must pay all sums secured(l);‘{ this Security Instrument. If Borrower fails to pay the
required sums prior to the expiration of such period, then Lender may invoke any remedies permitted by
this Secerity Instrument without further notice to, or demand on, Borrower.

I5. Assignment of Rents; Appointment of Recelver; Lénder fn Possession. As additional security
under this Security Instrumént, Borrower hereby assigns (o Lénder the rents of the Property, provided that,
prior to acceleration pursuant to Paragraph 16 hiéreof or abandonment of the Property, Borrower shall have
the right to collect and retain such rents as they become due and payable. Upon accelération under
Paragraph 16 or abandonment of the Property, Lender, in person, by agent or by a judicially-appointed
receiver shall be entitled to enter upon, take possession of and manage the Property, and to collect the rents s
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied -
.-~ [irst 30 payment of the costs of management of the Properiy and collection of rents, including, but ot
o limited fo, receiver’s fees, premiums on receiver's bonds, trustee’s fees and reasonable attorneys’ fees, and

then to the sums secured by this Secutity Instrument. Lender and the receiver shall be liable to account
only for those rents actually received. )

16. Events of Default; Acceleraﬁon,‘ .Remedies. Thz occurrence of any one or more of the
following events shall, at the election of Lender, constitute an "Event of Default,” and shall entitle Lender
to terminate the Line of Credit and accelerate the indebtedness secured hereby:

Line of Credit; - . N o -
(b) If Borrower shall fail to meet the repaymeot terms set forih in the Agreément: &=
(¢} _If Borrower shall act of fail to act in"any way that adversely affects the Property or
Lender’s security interest or any other right that Lender shall have in the Property, including, but not
limited to, Borrower's actions or omissions that constitute *Eveits of Default™ under the Agreenient, and
Borrower’s failure to perform any material covenants or agreements contained in this Security Instrument.
Upon the occurrence of an Event of Default, ‘Lender shall_give notice to Borrower prior to ’
acceleration specifying: (a) the default; (b) the action required to cure the default: (c) a date, pot fess than e
thirty (30) days from the date the notice is mailed to Borrower, by-which the default must be cured; and {d) FR

_(a) If Borrower shall conimit fraud or make 2 material misrepresentation in connection with the 7
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21, Substitute Trustee. Lender, af its option, may from time t0 time_remove any Trustee and

appoint a successor trustee by an instrument recorded in the land tecords of the cily or county in which this

urity Instrument is recofded. Without operating to convey the Prupe‘ngv, the successor trustee shall
succeed to all the title, powers and Juties conferred upon Trustee herein and by applicable law.

22, Hazardous Substances. Borrower shall not catse or gﬁmil the presence, use, disposal, storage,

or release of any Hazardous Substances on or in the Property. Borrower shall not o, or allow anyone elsé
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two

sentences shall not apply to the preseixe, use, or storage on the Propetty of sniall quantities of Hazardous -

S}Jt&:tances that are’ genérally recognized to be appropriate for nommal residential uses and for maintenance
of the Property. . = " 7 L. - i
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental of regulatory agenu& or private party involving thé Property and any
Hazardous Substarr:¢ of Envifonméntal Law of which Borrower has actual knowl mﬁe. If Borrower tearns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary

remedial actions in accordance With Environmental Law, e
As used in this Paralgraph 22, "Hazardous Substances" aré those substances defined as toxic or
hazardous substances by Envitonmental Law and the following substances: gasvline, kerosene. other
- flammable or toxic peirvleum J\toduc(s, toxic pesticides and herbicides, volatile solvents, materials
- containing asbestos or formal eh]'de. and radioactive matetials. As used in this Paragraph 22,
*Environmental Law* means federal laws and laws of the Jurisdiction where the Property is located that
felate to health, safety or envionmental protection. i

2, Morlé:;g Insurance. If Lender required morigage insurance as a condition'of making the loan

secured by this fity Instrument, Bortotwer shall pay the premiums required to maintain the morigags
-nsurance In effect. If, for any feason, the mortgagé insurance coverage réquited by Lendef lapses ot ceaszs
to be in effect, Borrower shall pay the premiumis tequired to obtain coverage substantially équivatent to the
mortgage :nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantialiy equivalent mortgage Insurance coVerage is not available, Botrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance Im:rmum being paid by Borrower when
the insurance covérage lapsed or ceased (o be il effcct. Lender will accept, use and retain these payments
as a logd reserve in’ liew of morigage insurance payments. Luss reserve payments may no longer be
required, at the option of Lender, if mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained.
Borrower shall Ipay the premiums_required.to maintain insurance in effect, or to provide a loss reserve,
urdess and until the requirement for morigage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law. )

24. Sale of Note; Change of Loan Servyicer. The Agreenient or a partial jnterest in the Agreement
(together with this Security Instrumenit) may be sold one of more time without prior notice to Borrower. A
sale may result in a change in the entity (known as the *Loan Servicer®) that collects monthly t_pa\yments
due under the Agreement and this Secunt{ Instrument. There also may be one or more changes of the Loan
Setvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 13 above and applicable law. The notice will
state the name and address of the new Loan Scrvicer an(F the address to which payments should be made.
Fhe notice will also contain any other information required by applicable law:

25. Obligation to Advance. Lender's obligation to advance funds to Borrower upon and' subject to

the terms staied in the Agreement after leceiB! of a Credit Line Check or other request for an advance made
in accordance with the Agreement shall be o ligatory. .

26. Bortower’s Waivers, To the extent pemuiited by applicable law, Borrower waives and releases:
(a) unléss ex]'):eessly provided for in the Agreement or this Security Instrument, all notices of
Borrower’s default or of Lender’s election to exercise, or Lender’s actual exercige of any right or remedy
under the Note or this Security Instrument. . . ¢ .
(b) ' all benefit that might accrue to Borrower by virtue of any present or future law exem ing
the Property, or any part of the proceeds arising from any sale thereof, from attachment, levy or sale on

€xecution, Or providing for any stay of execulion, exemption from civil process or extension of time for
payment. .

Page 8of 9 (02-13-97) FC-23150-48




by g Fow e P '

ROOK /6 YAGE 65,

27.  Lender’s Rights. Lender shall be deenied to have the full benefit of all rights, remedies, and
actions authorized under curtent and future federal and state laws which are generally and specifically
available 1o lenders making er collecting loans of money, o offering credit, secured in either event by
residential real estate, although such rights and remedies may not be expressly herein stated or conferred
on Lender. Nothing herein stated shafl be deemed to limit or prevent Lender from asserting such rights,

remedies or actions in connection_ with the enforcement of Borrower’s obligations under, or Lender's
administration of, the Agteement and/or this Security Instrument. -

28. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and
Lender hereby request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument, to give notice to Lender; at Lender’s address set

forth on page one of this Security Instrument, of any default under the Mortgage or other superior
encumbrance and of any sale or other foreclosure action,

29. Riders to this Security Instrument. If vne or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into, and shall amend and supplement the covenants and agreements of this Security
Instrument as if the fider(s) were a part of this Security Instrument.

(Check applicable box):

(] Rider attached; dated
No Rider(s) attached to this Security Instruiiient.

N <
A e —_— (Seal) 4,7 pld% ﬁeu,u Lo Ptes (Scal
SUZANNE NEN -Borrower EDITH HANNONEN -Borrower

(Seal)

(Seal)
-Bortower

-Borrower

STATE OF WASHINGTON, " County ss: CLARKC

Onthis 50 day of De('CMbG [ (qa¢ » before me the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally appeared
Suzanne Hannonen i Sdcth Hanrnonen
to me known 10 be the indiﬁdual(s) described jin and whe exccuted the foregoing instrument, and
acknowledged (0 me th‘q(.wmp".:they signed and sealed the said iustrument as his/her/their free and
\}

voluntary act and degel) 2md purposes therein mentioned.
Witness my hing% & Wi Y, "effixed the day and year in this ceftificate above written,
R L O T

s Oy = P 2
My Commissioﬁkxp.ﬁ%\bﬂmﬁ@oz: v
’ L pupnC § g 2 - gUby,

s %1 L >3 olary Public in and for the State of Washington residing a0

%0y 00 WS S Camps,iop T s
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NO/10ths ,
Dollars (US\F 181,500.00 T ). This debe is evidenced by wo:din...u aoKe &.ﬁa the samc date as
this Sceurity | _ ith id earber. due and payable oo
- Rugust \15, 202€ : t of the n_ni cvidenced by
‘the Note, with- , , Stims, with
isterext, advance(d wodes pér : a4 (c) the performance of Bortawer's
. ¢covopants and w

? 13 pwrposc, Borrower irrevocably grants and
cooveys to Trustee, in trust, with power of ¢ folowiog described property located is. Skamenia,
County, Washington:

A tract of land in the Northwest Quarter of the Scutheast Quarter of Secticn 30,
“Tounship 2 North, Range S East of the Willamette Meridisn, 5E§Qon
Skarrania, State of Waghington, described as follows:

Lot 1 of the VANE CLENINS SHORT FLAT, umooummu»umoaauonwdndwwwnm. mwm.m
1282, Sikaxdvania CGomty Records.

 Together with the Manufactured Home described as follows:

" MAKE: Skyline S
MDEL: Knallcrest FILED o\... ....n.m...o\.wo
YEAR: 1996 SKRAMATIA G .
SERIAL NUMBER: 0853-1 BY ,Eﬁwmwmd

WIDIH & LENGTH: 44 x 66
Jig 5 10 088} '%5
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