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Assessor’s Parcel or Account Numbes: 03-75-36-3-2-0460-00

Abbreviated Legal Description:
ALL OF LOTS 4 and 5, HILLTOP MANOR

’ [Toctude fot, block and plat or section, tow nship and range)
Full legal description located on page 2.

LOAN 2: 2612523
ESCROW/CLOSING #:

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT = RESULTS  IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 4}, day of JANUARY »_1999 . by

LN R Y W] D MOME— T OANS —F-NE

(A N Dplis i oed \Soraiindl iz e gl

owner of the Jand hereinafier described and hereinafter referred to as ~“Owner” and
AL —

presemt  owner and holder of the desd - of trust and note first hereinafier described  and
hereinafter referred to as “Beneficiary";

WITNESSETH

THAT WHEREAS, CHANCEY R. DAVIS, JR AND ROSALIND M. DAVIS,

HUSBAND AND WIFE

d execuic a lien, dsled NOYEMBER 19, 1997 0.

> & "Trustee,” covering:

Page 1 of 3 ~ Indtials:
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LOAN #: 2612523
ALL OF LOTS 4 and 5, HILL

—PLAT THEREOF, RECORDED IN BOOK A OF PLATS, PAGE 110, in the_
COUNTY OF SKAMANIA, STATE OF WABHINGTON.

EXCEPT THE EASTERLY 39 FEET OF SAID LOT 5.

to secure anote inthe sumof $ 55 ,000,00 , dated 1
infavorof FIRST ALLEGIANCE FINANCIAL » which Deed of
Trust was recorded JANUARY 14,1998 yinbook 375 PEE 4eg

of Official Records of said county; and

WHEREAS, %{ has executed, or is aboul 0 exccute a deed of trust and fofe in the

sum of $ Xl 200.00 ,dated & Fe, 2 1999, infavorof
COUNTRYRIUE FROHE LOANS - TRC———

hereinafier referred to as *Lender,” payable with interest and uvpon the terms and conditions
described therein, which deed of trust is to be recorded concurrently herewith: and

WHEREAS, it is a condition precedent = (o Obtaining said loan thal said deed of trust last
above mentioned shall unconditionally be and remain at all times a licn or charge upon the
land hereinbefore described, prior and superior to the lien first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the
same is a lien or charge upon the described propeity prior and superior o the lien first
above mentioned and provided that Beneficiary  will specifically and unconditionaily
subordinate the lien first mentioned (o th lien in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a
loan to Owrer; and Beneficiary s willing (hat the deed of trust securing the same shall,
when recorded, constiute  a lien or charge upon said land which is unconditionally = prior and
superior to the lien first above mentioned. :

NOW, THEREFORE, in consideération of the mutual benefits accruing to the parties
hereto  and other valuable consideration, the receipt and sufficiency of which consideration
is hereby acknowledged, and in order to induce Lender to make the loan above referred to,
it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender,, and ~ any
renewals  or extensions thereof, shall unconditionally be and remain ai all times a

lién or charge on the property therein described, prior and superior to the lien
first above mentioned. ’ -

(2) That Lender would not make its loan above  described without  this
subordination agreement. - .

(3) That this agreement shall be the whole and only agreement with regard to the
subordination - of the lien first above mentioned 1o the lien or charge of the deed of
trust in favor of the Lender above iéferred - 10 and shall supersede  and cancel, but
only insofar as would“affect the priority beiween the deeds of trust hereinbefore
specifically  described, any prior agreements  as to such subordination including,
but not limited : to, those provisions, if any, conidined in thé lien first above
mentioned, which provide for the subordination of the lien to a deed of trust.

- : Initials:
@1WA) ©701)  CHL (02/9T Page 2 of 3 )
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LOAN #: 2612523
Benefiiary dectares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in
favor of Lender - above referred to, and (ii) all agreements, including but not
limited to any loan or escrow agreements,  beiween Owner and Lender for the
_ disbursement of the proceeds of Lender’s Loan;

(@) Lender is'making disbursements  pursuant 1o any such agreement  is under no
obligation or duty to, nor has Lender representied that it will, see to the
application of such proceeds by the person or persons (o whom Lender
disburses  such proceeds and any application or use of such proceeds  for
purpeses  other than those provided for in such agreement or agreements . shall
not defeal the” subordination herein made in whole or in part;

(©) He intentionally and unconditionally  waives, relinquishes afd subordinates
the lien first above mentioned in favor of the lien or charge upon said land of the
deed of trust in favor of Lender above referred (o'and understands  that in refiance
upon, and in consideration” of, this waiver, relinquish and fubordinate  specific
loans and advances are being and will be made and, as pari ‘and parcel thereof,
specific monetary and other obligations  are being and will be entered into. which
would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

(@) An endorsement  has been placed upon the “lien first above mentioned that

said lien has by this instrument been” subordinated to the deed of trust in favor of
Lender above referred to.

NOTICE:?"IHIS SUBORDINATION ~ AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY... TO ~

WURTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
& T $SIPROVEMENT OF THE LAND.

S avaeen Y

%,
",
%

'._(. B

%lmA) {9761)  CHL (02/97) ; Page 30f3




e T ey N ety L L e T

BOOK I8¢ pace 532

STATE OF ﬁwuxlﬁmﬂﬁ CALIFORNIA
County of ORANGE

Oa  1/29/99  beforeme GLENDA L. LIECHTY

« personally appeared

J. MICHAEL BRENNAN, EXECUTIVE VICE PRESIDENT

+ personally known to me (or proved o me on
the basis of salisfaxctory cvidence) to be the person(s) whose name(s) isfare subscribed to the within instrument
and acknowledged o me that he/shie/they exccuted the same in his/erftheir authorized capacityfics), and that by
histerhheir signaturc(s) on the instrument the Person(s), or the entity upon behalf of which the person(s) acied,
executed the instrument.

WITNESS my hand and olficial scal.

GUENDA L LECHTY

# 1192230 - GLENDA L. LIECHTY, NOTARY PU
Public - California

Orange County [
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