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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on
Thegrantoris  Jason
perscon

X 28 , 1999
Ledesma, a single person and Bermadette Hayden, a single

(Borrower”). Thetrusteeis  Skamania County Title Conpary
,whose address is43 Russel Street, Stevenson, WA 98638
_ {*Trustee®). Thebeneficiaryis  Associates
Housing Finance, LLC ‘
which is organized and existing under the laws of the State of UDelaware
P.0. Box 1489, Clackamas, OR 27015-1489

one hurdred forty two thotisand six hundred fifty one and 50/100ths
ollars (US. § 142,651.50 ). This debt is evidenced by Bomower's niote dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if’ not paid earlicr, due and
payable on May 1 . 2029 _ This Security Instrument secures to Letder: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
. the payment of all other stims, with interest, advanood under paragraph 7 to protect the security of this Security Instrument;
and {c) the performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For this
" purpose, Borrower irrevocably grants and conveys to Trustee, in lrust, with power of sale, the fallowing described
property located in Skamania County, Washington:
SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF
LOT 4 OF THE DUDLEY SHORT PLAT, RECORDED IN BOOK T COF PLATS,
PAGE 106, SKAMANIA OOUNTY.

FULL' LEGAL IS ON PAGE 9

. )
, and whose address 1s

(lender”). Borrower owes Lender the priocipal stan of

which has the address of Lot 4 Dudley Short Plat
| Street] .
Stevenson » Washington 98648 ("Property Address™);
[City} |Zip Code]
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TOGETIER WITH alk the improvements now of hereafter crected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of (he preperty. Ali replacements and additions shall also be covered
by this Security lnslnlmcnl._AII of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is la\\fu]l;\' scised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrarces of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform secunty instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayiment and Jate charges due under the
Note. - . ’

2. Funds for Taxes and Insurance. Subjoctto applicable law or to a siritten waiver by Lender, Borrower shall
pay 1o Lender o the day monthly payments are due under the Note, untif the Nole is paid in full, a sum (lunds™) for: (a)
yearly taxes ard assessments which may attain priority over this Security fastrument as a licn on the Property; (b) vearly
leascheld payments or ground rents on the Property, ifany; (c) yearly hazard of property insurance premiums; (d) yearly
flood insurance premiums, if any;, (e) yearly mortgage insurance prémiums, if any; and (f) any sums payable by Borrowes

to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.

These items are called "Escrow ftems.” Lender may, 3k any lime, collect and hold Funds in an amount not to exceed the
maximum amount a Jender for a fed- =y related moitgage loan may tequire for Barrower's eserow account under the
foderal Real Estate Settberment Procedurcs Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("REESPA"),
unless another law that applics to the Funds sets & lesser amount: Il'so, Lender may, at any time, collect and hold Funds
in an amow not to exceed the lesser amount. f.ender may estamate the amount of Funds due on the basis of current data
amd reasonable estimates of expenditures 0f future Iscrow ltems ur otherwise in acoordance with applicable law.

The Funds shall be held in an institution whese deposits arc insured by a foderal agency, instrumentality, or entity
{arcluding Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not <charge Borrower for holding and applying the Funds, annually analyzing the escriow
aocount, o verifying the Escrow [tems, unfess Lender pays Bommower interest on the Funds and applicable faw penmits
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
estale tax reporting serviee used by Lender in connection with this loan, unless applicable law provides olhcrwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or eamings o the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the
Funds. Leader shall give to Borrower, without charge, an annual zccounting of the Funds, showing credits and Jdebits to
the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged a5 additional security for
all sums secured by this Security Instrument. :

ifthe Funds held by Lender exceed the amounts pennitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [fthe amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bomower in wriling, and, in
such case Borrower shall pay to Lender the armount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at L.ender's sole discretion. J

Upon payirient m fiall of all suins secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Furids held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.
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3. Application of Payments. Unk:ss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayinent charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest dug; fourth, to principal duc, and Tast, to any lale charges due under the Note, :

4. Charges; Liens. Borower shall pay all taves, assessmenis, charges, fines and impositions altributable to the
Property which may attain priority over this Sceurity Instrument, and Ieaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payiment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direey, Bormower shall prompily furnish to Lender receipts
evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unfess Borrower:
(2) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion

oparate to prevent the enforcement of the lien; or () socurss from the holder of the lien an agreement satisf: actory to Lender
subordinating the lien to this Sceurily Instrument. If Lender detennines that any pari of the Property is subject (o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Botrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of nutice. :

5. Hazard or Property Insurance. Borower shall keep the improvements now exisling or hercafler erected N
on U Property insured aainst loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including flocdds of fiding, for which Lender requires insurance. This insurance shall be maintainéd in the amounts and
for the periods thal Lender requires. The insurance cariicr providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. IfBorower fails to maintain coverage described above,
Lender may, at Lender's option, oblain ocoverage to protect Lender’s rights in the Property in accordance with paragraph 7.

" “Allinsurance policies and renewals shall be acceptable to Lender and shall inclode a'standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal potices. In e cvent of loss, Borrower shall give prompt notice to the insurance
caricr and Lender. Lender may make proof of s if not made promptly by Eorrower.

Unless Lender and Borrower othernise agree in writing, insurance provecds shall be appliad to restoration or
repair of the Property damaged, if the restofation or repair is economically feasible and Lender's securily is not essened.
if the restoration or repair is not cconumically feasible o Lender's seourity would be lessened, the insurance proceeds shall

be applied 10 the sums sesured by this Security Instrument, swhether or ned then due, with any excess paid to Berrower.
If Borrower abandons the Property, or does fiof answer within 30 days a notice from Lender that the insurance carrier has
offered to sette a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restere
the Property or to pay surmns secured by this Security Instrument, whether ot not then duc. The 30-dav period will begin
when the nofice is given. '

Unless Lender and Borrower otherwise agioe in writing, aiy application of proceeds to prircipal shall pot extend
or pestpone the due date of th: monthly payments teferred to in paragraphs 1 and 2 or change the amount of the payments.
Ifunder paragraph 21 the Property is aequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propesty prior to the acquisition shall pass to Lender to the extent of the surms secured by this Security
Instrument immediately prior to the acquwsition. ' ; :

6. Occupancy, Preservation, Maintenance and Protection of the Pro
Leaseholds. Borrower shall oceupy, establish, and usc the Property

- after the excoution of this Security Instrirment and shall continik: to occupy the Property as Bomower's principal residence
{or at least one vear afier the date of occupancy, wriless Lender otherwise agrees in writing, which consent shall not be
tnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
nol destroy, damage or impair the Property; allow the Property to deteriorate, 0f commit waste on the Property. Borrower

1 ing, whether civil or criminal is begun that in Lender's good faith

of otherwise materially impair the lien created by this Secunity
cure such a default and reinstate, as provided in paragraph 18, by
1th a ruling that, in Lender's good faith determination, precludes
or other material impairment of the licn ereated by this Security

perty; Borrower's Loan Application;
as Borrower's principal residence within sixty days

Jjudgment could result in forfeiture of the Property
Instrurment or Lender's security interest. Borrower may
causing the action or proceeding to be dismissed w
forfeiture of the Borrower's interest in the Property
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Instrument or Lender's socurity interest. Borrower shall also be in default if Bortower, during the loan application process,
gave materially false or inaccurate information or stalensents to Lender (or failed to provide Lender with any material
information) in coriocction with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's oocupancy of the Property as a piincipal residonce. Ifthis Security Instrument ison a ieascheld, Borrower shall
comply with all the provisions of te Jease, If Borrower acquires fee title to the Property, the leaschold and the fee title
shall nol merge unless Lerider agrecs to the merger in writing, B - .

7. Protection of Lender’s Rights in the Property. i Borower fails to perfonn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's sights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws of regulations),
then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the
Property, Lendes's actions may inchuk: paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Bomower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower
requesling pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition
this Secwity Instrument, Borrower shall pay the premiums required lo maintain the mort
any reason, the morigage insutance coverage required by Lender lapses or ceases to be
premiums required to obtain covera ge substantially equivalent to the mort gage insurznce previously in effect, at a cost
substantially equivalent to the cod o Borrower of the morlgage insurance previously in effect, from an alternate morlgage
insurer approved by Lorder. I substantially equivalent morlpage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equat to one-tielith of the yearly morlgage nsurance premium being paid by Borrower when
the insuranoe cuverage lapsed or ceasod to be in effect Lender will accept, use and retain these payments as a loss resérve
in liew of mortgage insurance. Loss reserve paymicats may o fonger be requized, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer approved by Lender
again becomes avzilable and is obtained, Borrower shail pay the premivms required to maintain moitgage insurance in
eifect, or to provide a loss reserve, until the ¢

cquirement for mortgage insurance ends in acourdance with any written
agreement between Bomrower and Lenider o applicable law.

9. Inspection. 1.cnder or its agent may make reasonable entries upon nd inspeclions of the Property. Lender
shall give Borrowver notice at the time of o Prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procecds of any award or claim for damages, direct or conscquential, inconnection
with any condemnation or other takin g of any part of the Propar ty, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid (o l.ender. B

In the eventof a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whetlier or not then due, svith any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to o greater than the amount bf the sums -
secured by this Security Instnament immediately before the taking. unless Borrowef and Lender otherwwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the arowit of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of
the Preperty immodiately before the taking. Any balance shall bé paid to Borfower. In the cvent of a partial taking of the
Property in which the fair market value of the Propeity immediately before the taking is Jess than the amount of the sums
secured immedialely before the taking, unless Borrower and Lender otherivise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Secunity instrurnent whether or not the sums

of making the lean secured by
gage insurance in efloct. I, for
in eflect, Borrower shall pay the

are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settfe a claim for damages, Borrower fails to respond 16 Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
01 [0 the sums secured by this Security instrument, whethér or not then duc.
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Unless Lender and Borrower othernwise agree in writing, any application of proceuds to principal shall not extend
or pestpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments. ) o : e T - =

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amaxtization of the sums socurod by this Security Instrument granted by Lender Lo any suceéssor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors in inlerest, Lender
shall not be required to commence procecdings against any successor in interest of refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Bormowar's successurs in interest. Any forbearance by Lender in exercising any right < remedy shall
not be a waiver of or preclude the exercise of any right or remedy’. ! _ {/'

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covd fants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and B'dlz 1"0\\1:1', subject {o the
prodisions of paragraph 17. Borrower's covenants and agreemeents shall be joint and several. Any B(‘ rower who cu-signs
this Scourity Instrument but dees not execute the Note: (a) is co-signing this Sceurity Instniment o to mortgage, grant

and convey that Borrower’s interest in the Property under the terms of this Security Instrument; ﬁ) is not personally
obligated to pay the suins sccured by this Sccwrity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with tegard to the terms of this Security Instrument of the
Note without that Borrower's consent,

13. Loan Charges. Ifthe boan socurad by this Security Instrument is subject to a law whichisets maxiraum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected 05 lo be collected in
connection with the loan exceed the permitted limits, then: (a) 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bomower. Lender may chiouse 10 make this refund by redicing the principal owed
under the Notc or by making a direct paymentio Borrewer. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note, -

" 14. Netices. Any notice to Bomower provided for i this Sceurity fnstrément shall be given by delivering it or
by mailing it by first ctass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bortower desi gnates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated horvin or any other address Lender designates by notice to Borrower. Any notice
pro~idaed for in this Security tnstrument shall be docmed o Bave been given to Borrower or Lender when given asprovided
in this paragraph.

15. Governing Law; Sev erability. This Security Instruncnt shall be govemned by federal law and the law of
the jurisdiction in which the Property is located In the cvent that any provision o clause of this Secusiiv Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflictin g provision To this end the provisions of this Security Instrument and the
Hote are declared (o be severable. - T ~

16. Borrower's Copy. Borrower shall be given one conformed ooy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any
interest in it is sold or transferred {or if a bneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendes’s prior written consent, Lender may, at its option, require immediate payment in full of al! sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument. © 1 - -

IfL; '-::r‘cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peniod of net lq».\ i1an 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums
secured by this Secunty Instrument. If Borroiver fails to pay these sums prior to the expiration of this peniod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Bonm);gr.

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the ri ght to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 davs (or such other period
asapplicable law may specify for remnstaternent) before sale of the Property pursuant to any povier of sale contained in this

Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
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(a) pays Lender all sums \\hlch then would be due under this Sceurity lnsirumml and the Note as if no aceeleration had
occurred, (b) cures any default of any uther covenants o agreenients; {c) pays all expenses incuired in enforcing this
Sccurity Instrument, mcludmg, but not limited to, reasenable attormeys” foes, and (d) 1akes such 2ction as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Bosrower's
obligation 1o pay the sums sccured by this Seeurity Instrament shall continue unchanged .. Upon reinstatement by Borrower,
this Security Instrument and the ebligations secured hereby shall remain fully effective as if no aceeleration had occurted.
However, this right to reinstate shall hot apply in the case of acceleration under pafagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (loguh\.r with this
Sccurity Instrument) may be sold one or more times withoul prior notice to Borower. A sale may result in a change in
the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.
There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the
Loan Scervicer, Borrower witl be given written notice of (he change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to sshich pavments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any i lazardous Substances on or in the Property. Botrower shall not do, por allow anyone else to do, anything affecling
the Property that is in violation of any Lnvirenmental Law. : The preceding two seatences shall not spply Lo the presence,
use, of sterage on the Property of smal! quantitics of Haszardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Properly.

Bormower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, ot is nolified by any governmental or
regulatory autherity, that any removal of other remodiation of any §azardous Substance aflecting the Property is necessary,
Borrowzr shall premptly take all necessary remedial aclions in accordance with Envircamental Eaw.

As used in this paragraph 20, “Hzzardous Substances” are those substances defined as toxic or hazardous
substanoes by Environmental Law and the fellowing substances: gascline, kerosene, other flainmable or tovie petroleum
procucts, toxic pesticides and herbicides, wlatile solvents, materials cuntaining asbestos o formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

21. Acceleraticn; Remedies. Lender shall give notice to Borroner prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
public auction at a date not fess than 120 days in the future. The notice shall further inform Borrower of the right
to reinstate after acceleration, the right to bring a court action to assert the non-existence cf a defaulf or any other
defense of Borrower to acceleration and sale, and any other matters required fo be included in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Lender at its ojition may
require immediate payment in full of all sumns secured by this Security Instrument without further demand and
may invoke the power of sale arid any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable atiorneys' fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall give w ritten notice to Trustee of the occurrence of an
event of default and of Lender's election o cause the Property to be sold. Trusiee and Lender shall take action
regarding notice of sale and shall give such netices to Borrower and to other persons as applicable law may
require. After the time required by applicable law and after publication of the notice of sale, Truslee, without
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Trustee may postpone sale of the Property for a period or periods permiited by applicable law by public
announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale, ’ R . .

"frustgg_lhall deliver fo the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals In the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sake, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess (o the person or persons Jegally entitled to it or the clerk of the
‘superior court of the county in which the sale took place. . . L

22. Reconveyance. Upon payment of all sums socurod by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shali surninder this Seourity Instrument and all notes evidencin g debt secured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to
it Such person or persons shall pay any recordation costs. Lemder may charge such person or persons a foe for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the
churging of the fec is permitted under applicable law,

23. Substitute Tristee. In accordance with applicable law, Lender may from time to time appoint a successor
trusice to any Trustee appointed hercunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and dutics conferred upon Trustee herein and by applicable law,

24. Use of Property. The Property is not used principally for agriculiural or faming puzposcs.

25. Ridens to this Security Instrument. [fonc or more riders dre executed by Bommower and recorded together
with this Secuity Instnument, the covenants and agrecments of cach such rider shall be incorporated into 2nd shall amend
and supplemnent the covenants and agreements of this Sccurify Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es)).

O Adjustable Rate Rider (J Condominium Rides O 1-4 Family Rider
O Craduated Payment Rider O Plannied Unit Development Rider O Bivockly Payment Ridur
O Balloon Rider {1 Rate Improvement Rider (3 Scoond Home Rider

B Other(s) [speciiy]  Manufactured Housing Unit Rider & Constiuction Loan

Addendun
BY SIGNING BELOW, DBomrower aceepts end agrees Lo the terms and covinants contained in this Security
Instrument agd in any rider(s) exccuted by Borrower and recorded with it

Qpogn b g (28199 (Seal)
Jasth Ledesma - Borrower
1-2%-99
(Scal)
-Borovwer

ernadette Hayden

(Scal)
-Botrower -

(Seab)
-Borrower

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 0990
THE COMPLIANCE SOURCE, INC. (page 7 of 8 pages)
To Order Calk: (972) 980-2178-Fax (972)392-2891 ’ 14001W AT.CS 0298
www compliancesource com
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- {Space Below This Line For Acknowledgment]
State of Washington OV €6y
County of Ceaxt bk amania-

§
§
§

Yde,lcenif)'thallkm\\'orha\'e'satisfaciory evidence that Jason Ledesma and Bermadette
Havdén .

[name of person]
is the person who appeared before me, and said person acknowledged that (he/she) signed this instrument and
ecknowledged 1l to be (hisher) free and voluntary act for the uses and purposes rmentioned in the instrument.

Dated: 1'26”9?

Seal t - =
(Seal or stamp) Y lmeA A ,*__g;ig kﬁA 2

St
OFFICIL SEA, TQ:!,O—S’ VLQ/ !A'aM.I‘

NOTARY PUBLIC-OREGON
COMMSSION NO. 312306 ) _ My Appointnent Expires: MAO;"’—-‘—Q',—Z‘ ! Y
MY COMMISSION MAY 10, 200 7

This instrument was prepared by:
& Patterson and co-counsel Routh,
Crabtree & Fenrell

. . : Initials: I'/Qé'tl 9 &v\_ L y2g5/ 19
Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 09/90
———— THE COMPLIANCE SOURCE, INnc. ——— {page 8 of 8 pages)
To Order Call: (972)980-21 78-Fax (972)392-28%91 14081WAS.CS S92

www comphancesource com ’
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EXHIBIT "A" - LEGAL DESCRIPTION

A TRACT OF LAND IN THE SOUTHWEST QUARTER OF SECTION 36, TOWNSHIP 3 NORTH,
RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF
WASHINGTCN, DESCRIBED AS FOLLOWS:

LOT 4 OF THE DUDLEY SHORT PLAT, RECORDED IN BOOK T OF PLATS, PAGE 106,
SKAMANTIA QOUNTY RECORDS.

EXCEPT THAT PORTION LYING WITHIN ROAD.

PARCEL NO.: 03-07-36-3-3-0100-00

Initials_s @( Q&iq _jf‘\l’ ‘/2 Squ
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(Atﬁéh 16 Security lnslrﬁment)

MANUFACTURED HOUSING UNIT RIDER TO THE

MORTGAGE / DEED OF TRUST/ TRUST INDENTURE
(Manufactured Housing Unit to Become Affixed)

This Rider Is made thi 28th '

anuary, 1999 » and is incorporated into
and shall be deemed fo amend and supplement the Mortgage/Deed” of Trust/Trust Indenture {the - "Security

(the "Note Holder")
of the same date (the

"Note™) and covering the property desciibed in the Security Instrument’ and located at:

Lot 4 Dudley Short Plat, Stevenson, WA 23648
[Property Address)

Make: Fleetwood
Model: Oakgrove

Year: 1999
Serial Number(s):
Width & Length: 57 X 48

MODIFICATIONS. In addition to the
ferther covenant and agree as follows;

A. Property:

Property, as the term is defined herein, shall also encompass the Manufactured Housing Unit described
above, affixed to the real properiy legally described herein.

covenants and agrecments made in the Security Instrument, Borrower(s)
for themselves, their heirs and assigns and Note Holder:

B. Additional Covenants (;l' Bofrbwer!si:

{a) Borrower(s) covenant: and agree “that they will comply wilh ali State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit 10 the real property
described herein including, but not limited to, surrendering the Centificate of Title (if required)
and obiaining the requisite governmental approval and accompanying documentation necessary
to classify the Manufactured Housing Unit as real properiy under State and local law.

MANUFACTURED HbUSING UNIT RIDER TO THE Page 1 of 2 MUAFFIX1. 01/97
GE/DEED OF TRUST/TRUST INDENTURE © Peirson & Patterson 1997
{Manufactured Housing Unit 10 Become Affixed)




That the Manufactured Housing Unit described above shall be, at all times, and for all
purposes, permanently affixed to and part of the real property legally desciibed herein and shall
not be removed from said property. -

Borrower(s) covenant that affixing the Manufactured Housing Unit (o the real property legally
described herein does not violate any zoning laws or other local requitements applicable ‘o
manufactured homes.

In the event state or local law does not provide for a surrender of title, Borrower grants Lender

a security interest in the Manufactured Housing Unit and shall execute, such documenis as
Lender may request to evidence Lender’s security interest therein. -

By signing this, Borrower(s) agree to all of the above.

/1-8-99
ODpor j&oﬂw% ‘/23/47 (Seal) A (Seal)
Gashd Ledesma

-Borgower ; -Borrower

— (Seal) (Seal)

-Borrewer -Borrower

MANUFACTLIRED HOUSING UNIT RIDER TO THE Page 2 of 2 MUAFFIX2 10/97
MORTGAGE/DEED OF TRUST/TRUST INDENTURE © Peirson & Patierson 1997
(Manufactured Housing Unit to Become Affixed)
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(TO BE RECORDED WITH THE SECURITY INSTRUMENT) L
LENDER: Associates Housing Finance, LIC ]

BORROWER:  Jason Ledesma and Bernadette Hayden

PROPERTY: ot 4 Budley short plat L
Stevenson, 28648 ERAEVEE

CONSTRUCTION LOAN ADDENDUM INCLUDING

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
(Manutactured Housing Unit) .

THIS CONSTRUCTIONL.OANADDENDUM shall be deemed to amend and supplemetil the Mongage,

Deed of Trust; Security Deed or Trust Indenture (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower™xo secure Borrower'sNote to Lender of the same date {"Note")and covering the
Property described in the Security Instrument ("Properts"). If the Federal [
cr the Federal National Association buys all or some of the Lender's rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agreemients in this Addendum will no
longer have any force and effet. g

AMENDED AND ADDITIONAL COVENANTS. In addition to the vovenants and
Security Instrument, Borrower and Lender further covenant and agree as follows:

I Construction Loan Agreement. Rorrower agrees 1o comply with the covenants and curditions
of the Constriction Loan Agreement ("Loan Agreement”)betvween Borrowerand Lender, which is incorporated R
kerein by this reference and made a part of this Security Instrunent. The Loan Agreement provides for the B e
construction of certain Improvements ("Improvements®)on the Property. All advances made by Lender pursuant ' o
to the Loan Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended,
and such advances may be obligatory under the terms of the Loan Agreement. The Security Instrument secures
the payment of all sums and the petformance of all covenants required by the Lender in the Lodn Agreement.
Upon the failure of Borrower to keep and perform all the covenants, conditions and agreements of the Loan

agreements made -
in the

Agreement, the principal sum and
hereby shall, at the option of the

all interest-and other ch

arges provided for in the loan documents and secured

of interest at

hereafter advanced by Lender to or

Disbursements to Protect Security. Al

Lender, become due and payable.

2, Future Advances. This Security Instrument shall secure in addition to the sum evidenced by
the Note all funds

covenant or provisicn contained in the Loan Agreement

for the benefit of Borrower, as contemplated by any
or for any other, purpose. '
sums disbursed by Lender prior 1o completion of the

Improvements 10 protect the security of this Security Instrument, up to the principal amount of the Note and
any_future advances, shall be treated as disbursements p

bear intetest from the date of disbursement at the rate
such rate would be contrary to applicable

ursuant lo the Loan Agreement. All such sums shall

stated in the Note, unless the collection from Borrower
law, in which event such amounts shall bear interest at

OONSTHUC‘HON: LOAN ADDENDUM INCLUDING
SECURITY AGREEMENT TO THE SECURITY INSTRUM
{Manufactured FHousing Unit)

Page 1 of 4
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4.
Lender’s interest,
to Lender,

7.
“Property." The

Agreement or otherw
_hecealter vacated all

Property; any and all’
any of the Property;
the Property; any and
public use under any
building permits, certi

the highest raté whi\‘fh na

- Assi

Property.” The property covered by
or referred to in this Secy
portion of the Property desc
to as the "Real Property®. The
to as the "Personal Property,

The Manufactur

however to any assignment of rents to Lend
water rights and water stoc
simple title); any and all fixiu
whatsoever now or hereafter located in, or
and all replacements and accessions of the
distributing beating, cooling,
and plumbing fixtures;
exterior window treatments; furniture
equipment; fire prevention and exting
vacuum cleaning sysiem, disposal, dis
and specifications for develop
and subconitracts relating to
intangibles, and chattel paper arising from or by virtue of any tr.
permits, licenses, franchises, certifications, and other rights

any and all proceeds

CONSTRUCTION LOAN ADDENDUM INCLUDING
SECURITY AGREEMENT TO THE SECURITY INSTRUM
(Manufactured Housling Unit)

at

proceeds and “the dommencement
and void, and there shali be
urity Instrument,
portion of the Pro
“listed as follows:
ey$ and streels abuitin
k appurtenant 1

res, machinery,

electricity,
refrigerating,

ment of or construction of

Imp
the Property;

products and proceeds arising from of
all proceeds arising

Page 2 ot 4
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of Loan A greement upon Amo

any and all accounts, contr

¥ be collected from Borrower under applicable law
from Lender to Borfower requesting payment therefor: o
) grinent of Rights or Ciaims.: From timé to time as Le
‘Borrower shall, upon request: of Lender
assignments of any and all iights or claims whi
Breach b
Loan Agreement, Lender,
the rights or remedies provid
Instrument and invoke any
although failure to éxércise
Termination
disbursement of ail loan
Agreement shall be null
the Loan Agreement against the obligations of the N

;5 €Xxecute,

! ch relate ¢
y Borrower. In case of breach by Borro

Lender's option, with or without ent
ed in'the Loan Agreement, or (b} ma
of those remedies provided fos in
any of its rights and remedies at

of

perty which constitutes personal propeniy is sometimes referred

ured Housing Unit and any and all buildings,
ise), and tenements now or hereafter. erected on th
g the Propeity, easements
er), leases, royallies, miner:
o the Property (to the exten
equipment, building materials
on, ofused, or intended to be
m, including, but not limited to those
8a3, water, air and light; security and access control apparatus; plumbing
cooking and laundry equipmeni: carpet,

and cabinets; intefior and extérior sprinkler plant and lawn maintenance
uishing apparatus and equipment,
fiwasher; range, and oven, any sh

rovemen

wer of the covenants and conditions of the
Ty upon the Property, (a) may invoke any of
y accelerate the sums secured by this Security
this Security Instrument, or (¢} may do both
any one lime does nol mean 2 waiver.

rtization. “After completion of all construction.
amortization of the Note, the ferms of the Loan
110 claim or defense arising out of or lin connection
ote and this Security Instrument.

this Security Instrumen
together with the following,
tibed below which constitutes

rubbery and landscaping:
ts upon the Property;any and all contracts
ac
ansactions related to the Property; any and all
and privileges obtained in connection with the
by viriue of the sale, lease
payable or to be payable under each

from the taking of afl or pari of the Pr
law, or by right of eminent domain, or by private or othe
ficates of occupancy, certificates of compliance, any right

R L S

and shall be payable upon notice

nder deems necessary fo protect
acknowledge before a notary, and deliver
o the construction on the Property.

with

€ includes the property described
all'of which are referred to as the
real properly is sometimes referred

improvements (provided -in the Loan
e Property; any and all heretofore and
» Fights, appurtenances, rents (subject
« Oll'and gas rights and profits, water,
t they are included in Borrower's fee
» appliances, and goods of every fiature
used {n connection with the Property
for the purpose of supplying or

floor coverings and interior, and

water tanks, swimming pool; compressor,
any and all plans

t rights, instruments, documénts, general

, Or other disposition of
policy of insurance relating to
operty {or any public or quasi-
T purchase in lieu thercof: all
to use uiilities of any kind
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including water, sewage, drainage and any other utility rights, however arising wheiher private or public; present
or future, including any resérvaticn, penmit, leter, certificae, license, order, contract of otherwise and any other
permil, letter cenificale, license, order, coniract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating 1o any part
of the Property or the Improvements, fixtures and_equipment thereon; all other inierests of every kind and
character which Borrower now has or at any time hereafter zcquires in and to the Property, including all other
items of property and rigits described elsewhere in this Security Instrument. L i

8. Security Agreement and Financing Statement. This Security Instrument shall be 2 securily
agreement granting Lender a first and priof security interest in all of Borrower sright, title and interest in, to
and under thé Personal Property, under and within the meaning of the applicable State laws, as well as a
document granting a lien upon and against the Real Froperty. In the event of any foreclosure £ile, whether
made by Trustee or a substitute trustée; or under judgment of a court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary to have present

at the place of such sale the Personal Property or any part thercof. Lender; as well as Trusice or any substitute - -

trustee on Lendeér's behalf, shall have all the rights, remedies and recourses with respect to the Personal
Property afforded to a "Secured Party* by the applicable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender and/or Trustee or any substitule trustee under this Security
Instrument. Borrower shall, upon demand, pay fo Lender the amount of any and all expenses, including the fees
and disbursements of Lender'slegal cotinsel and of any experts and agenis which Lender may incur in connection
with: (i) the making and/or administration of this Secuiity Instrument; (ii) the custody, preservation, use or
operation of, or the sale of, collection from, or other realization upon any properly, real and/or personal,
described in this Security Instrument, iii) the exercise or enfurcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Instrument. .

Lender may, at its election, 2t zny tirne after the delivery of this Security Instrument, sign une or more
copies of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender’s signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable Jaw) a financing
statement. - -

9. Completion. Lender shatl not be responsible for the completion of the Improvements,and shall
not in any way be considered a guarantor of petformance by Contractor.  In the évent the Improvements are
not completed by Contractor according to the drawings and specifications, and it is determined for whatever
reason the Lender does not have a lien, then Lender shali have a valid lien for its loan amount, less the amount
reasonably necessary (o complete the Iimprovements, or in such event Lender, al its option, shall have the right
to complete the Improvements, and the lien shall be valid for the loan amount: -

10.  Invalid Provisions. If any provision of this Security [nstrument is declared inval id, illegal, or
unenforceablé bya court of competent Jurisdiction, then such invalid, illegal or unenforceable provision shall be
severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is 5ot a part of this Security Instrument.

-

CONSTRUCTION LOAN ADDENDUM INCLUDING - Page 3 0f 4 MFCONAD3 01/97
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT © Peirson & Patterson 1997
(Manufactured Housing Unit) )
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Addresses,
The name and address of the Borrower is:

Jason Ledesma and Bernadette Hayden

The name and address of the Lender/Secured Party is: ' e
Associates Housing Finance, LLC "

P.O. Box 1489
Clackamas, OR 97015-1489

12 This Security Instrument is a2 "construction mortgage.” " -

Executed under seal this day of

W e S el
J. >&ma

AL (Seel) S
Ers -Borrewer - -Boaower -
- {Scal) (3cal) ]
-Borrower ~ -Borrower -
CONSTHUCTION LOAN ADDENDUM INCLUDING Page 4ot 4 MFCONAD4A 01/97
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT © Peirson & Patterson 1997
{Manutfactured Housing Unit) .




