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WASHINGTON MUTUAL

Loan Servicing

P.O. Bax 91006, SAS0304
Seattle, WA 98111

Washington DEED OF TRUST 01-0512-000867562-1
Mutual

THIS DEED OF TRUST (‘Securlty Instrument) is imade on
The grantoris TROY J SEAMAN and SANDY K SEAMAN, husband arsd wife

('Borrower). The frustes is SKAMANTA COUNTY TTITLE (D, a i Corporation

(Trustee’). The beneficiary I3 _WASHTNGTON MUTUAL BANK, a

Hashingtan Corporation . which is organized and existing under the laws of Washington
—120] THIRD AVEMNIR, SEATIIR, WA 983031

, and whose address is

(Lender). Borowar owes Lender the principal sum of
CNE HINORED THTRTY THOUSAND & 00/100---

Dollars (US. $.130,000.00 ). This debt is evidenced by
Bormower's note dated the same daie as this Security Instrument (‘Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable’ on Decenber 1st, 2028 = . This
Security Instrument secures to Lender: (s} the repayment of the debt evidenced by the Note, with lntarest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secuiity of this Securty Instrument; and (c) the performance of
Borrower's covenents and agreements under this Security Instrument and the Note. For this purpose, Bommower
inrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located
in_SKAMBNIA County, Washington: A '[RACT OF IAND IN THE SOUTHWEST
QJARIROF'IHE&IJIHD&TMOFSECI'IWB TOWNSHIP 3 NORTH, RANGE 8
EAST OF THE WILIAMETTE MERIDIAN, IN THE ODUNTY OF SKAMANIA, STATE OF
WASHINGION, DESCRTBED AS FOLLOWS:

10T 2 OF THE SAMUAL J SEAMAN SHORT PIAT, RECORDED IN BOOK 3 OF SHORT
PLATS, PAGE 261, SKAMANIA COUNTY RECORDS. e Bt ._/
TAX ACCT # 03-08-08-3-G-0701-00 -1’--1 o/

wrﬁdhhasmeaddressofmm :
E . : [Street] 1a e T
S . CARSCN ; , Washingtonggg10 ~ (‘Property Address®); R
) [City) R - K -

WASHINGTON-Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 7 of 6 pages)
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C ) R Loan #: 01-0512-000867562-1
TOGETHER WITH all the improvements now or hereafter erected on the property, and al easenients, appurtenances,
and fixtures now or hereaftei a pant of the property. All teplacements and additions shall also be tovered by this Security
Instrumert. Afl of the foregoi is referred to in this Security Instrument as the "Property.® - S .

R COVE S that Borrower Is lawfully seiséd of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencuimbered, extept for encumbrances of record. Borrowet warrants
and will defend generally Hie tite to the Property against all ctaims and demands, subjectfo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uiiiform covenants for national use and non-uniform covenants with fimited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

,UNI!;(..)RM COVENANTS. B';c:‘twwef and Lender covenant a{::groa as fotlog:r: - " . ...

1. Payment of Principal a Interest; Prepayment and Charges. rower shall promptly pay when due the
ptincipal of and interest on the debt evidenced by the Note and any prepsyment and late chargbes due under e Nole.

Insurance. Subjectto apgﬂc'éblo law 6f to & written walver by Lendet, Boirower shali pay
p the Nots, until the Note is paid in full, a sum (Funds’) for: (a) yearly
riay attain priority over this Security Instrument as a fien on the Properly; (b) yeasly leasehoid

payments or ground rents on the Property, it any; {c) yearly hazaid of pioperly insurance premiums; (d) yearly fiood -
insurance premiums, i any; {s) yearly mortgage insurdfice premiums, f any; and (f any sums payable by Borrowar to
Lender, if accordaiice with the provisions of paragraph 8, in lisu of the payment of morigage insurence premiums. These
¢row flems.' Lender inay, atf any ime, collect and hold Funds tn an Amount not to exceed the maximum
amount & lender foc a foder'njz telated mortgage loan may require for Borrower's Bscrow account under the federal Fesl
Estate Setiement Procedures ection 2601 of seq. (RESPAY, unless
0 Lender may, al any time, tollect and hold Funds in an
amolnt of Funds dus on the basis of current data and

t s In accordance with applicable law,

The Funds shall bs held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, stitution) of in any Federal Home Loan Banlc. Lendet shall apply the Funds to pay
the Escrow Rems. Lei g tower for holding and applying the Funds, annually 2nalyzing the escrow
accourd, or verifyl Lender pays Borrower interest on the Funds and applicable law permits
Lender to make ¢ Howaever, Lerider may require Borrower 1o pay a one-tims chargs for an independent reat

thiy p
Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or salf the Property, Lender, priot to the acquisition or
sals of the Property, shall 4pply any Funds held by Lender at the tims of acquisition or sale as a credit Against the sums
socured by this Security Instrument. ~ -
-3, ication of

Instrument, and feasehold payments or ground rents, i any.
he graph 2, or if not paid in that manner, Borrower shall pay thém on
time directly to ) | promptly fumnish 16 Lender all notices of amounts to be paid under
mis paragraph. K Borrower makes these Payments directly, Borrower shall promptly fumnish lo Lender receipts evidencing
e paymerts. . - T K .
Borrower shall promptly discharge any fien which has priofity over this Security Instument unless Botrower: (a)
ees i wiiling to the payment of the obligation securéd by the lienin a manner acceptable to Lender; (b} contests in good
3 proceedings which in the Lender's opinion operate to
Jer = ien an agreement safisfactory to Lender
determines that any part of the Property is subject 1o a lien which
urity Instrument, Lender mnay give Borrower a noticé identifying the Tien. Borrower shall
nwreowieacﬁonsseﬂom'nabwewmm1odaysofthegivh-|gdnoﬁce. . :
operty Insurance. Borrower shall keep the improvements now existing or hereafler erected onthe
Properiy insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, inciuding
of fleoding, for which Lender requices insurance. This insurance shafl be maintained in the amounts and for the
periods that Lender requirés. The insurance carrier providing the insurance shall be chosen by Borrower subjectto Lender's
i € intain ¢ , Lender may, at

Lender shall have the right to hold the poficies and renewals. If Lender rec
receipts of paid premiums and renewal notices. In the event of loss, Borr
Washington
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. S ‘ L S Loan #: 01-0512-000867562-1
varrier and Lender. Lendet may make proof of loss if not made promptly by Sofrower.#' - 000¢ . ]
Unless Lendet and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration of repair of
the Property damagad, if the restoration of iepair is economically feasible and Lender's security is not lessened. i the
restoration of repait is not economically feasible or Lender's security would be fessened, the Insurance proceeds shalt be
appiled to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. K
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seittle a claim, then Lender mg collect the insurance proceeds. Lender may use the proceeds 1o repalr of restore
the Proporg o,fv to pay sums secured by this Security Instrument, whether ot ot then due. The 30-day period will bagin when
the notice ¢ given, _ : - . - : . ) ;
Unloss Lender and Bortower otherwise agree In writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ¢thange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowers nght to any insurance policies and procesds resulting
from damage ‘o the Property priot to the acquisition shali pass {o Lender to the extent of the sums securod by this Security
Instrument immadiately priot 1o the acquisition. R : - - i
8. ncy, Preserv Mlhﬂmmlnd?rmocﬂonotmoﬁepeﬂy; Borrower’s Loan Application;
Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sbdy days after
the execution of this Security Instrument and shall continue 1o occupy the Properly a3 Borrower's principal residence for at
loast one year ater the dete of ocoupancy, unless Lender ctherwise agress In writing, which consent shall not be
unsessonably withheld, ot unfess extsnuating circumstances exist which are beyond Boiioiver's control. Borrower ahall not
destroy, damage or impals the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any f ré action ot ptoceeding, whether civil or criminal, Is begun thet in Lender's good faith judgment
could result in forfelture of the Proparly of ctherwise materially impalr the Eien creaiod by this Securlty Instrument 6f Lender's
seciitity interest Borrower r cure such a default and reinstaie, as provided in paragraph 18, by causing the action ot
¢eding to be dismissed a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
orest in the Property of other material impairment of the lisn created by this Security Instrument ot Lender's security
interest. Borrower shall also be in default i Borrower, during the loan sbplication process, gave materially false or inaccurate
or statements to Lender (ot failed 1o provide Lender with any rsterial information) in connection with the loan
evidenced br the Note, including, but not fimited to, representations conceming Bortower's occupancy of the Property as a
principal residence. ¥ this Securfly Instrument is on & leasehold, Eorrower shali comply with all the provisions of the lease. ¥
Bom« acquires fea tiie to the Property, the leasehold and the fee title shall not merge unless Lender agress 1o the merger
in ng. )

7. Protection of Lender’s Rights In the Property. H Borrower fails 10 perform the éovenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly affect Lender's rights in the
Properly (such as a procesd !:gln bankruptcy, prebats, for condemnation or forfelture of fo enforce laws of regulations), then
Lender may do and pey fot whatever Is hecessary fo protect the value of the Propsiy and Lender's rights in the Property.
Lender's actions may Include paying any sums secured by a lien which has priofity aver this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Alhough Lender may take action
undet this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender uricer this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. : « ) - . :

8. Morigage insurance. i Lender required morlgage insurance as a condition of making the loan securad by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the morigage insurancs in effect. M, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, ai a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage

) W y al the option of Lender, if mortgage
insurance coveragé (in the amount and fof the pericd that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends In accordance with any written
agreemerit belwaen Borrower and Lender or applicable law. . I

9. Lender or ts agent may make reascnable entries upon and inspections of the Property. Lender shall
giva Borrower notica at the time of of prior to an inspection specifying reasonable cause for the inspection. s

10. Condomnation. The proceeds of any award of claim for damages, direct or consequential, in connection with

any condemnation ot other taking of any parl of the Property, or for conveyance in fieu of condemnation, are heraby
assigned and shall be paid to Lender. - :

in the event of a tolal taking of the Properly, the proceeds shali be applied to the sums secured by this Security
instrument, whether or fiot then dus, with any excess paid 16 Bofrower. In the event of a partial taking of the Property in

Waéhington :
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L S : _ -Loan #: 01-0512-000867562-1
otherwise provides, the procesds shail be applied to the sums secured by this Securily Instrument whether of not the sums
are then due, . - : : : T . .

i the Property Is abandoried by Borrower, ot i, ahet fotice by Lendet 15 Borrower that the condemnor offers to make
an award of settle & claim fof damages, Botrower fails to respond to Lender within 30 days after the date the notice is given,

sums secured by this Security Instrument, whether of not then due. - ‘ - -
- Unless Lender and Botrowar otherwise agree in writing, any application of proceeds 16 principal shall not extend or
postpone the due date of the monthly payments refeired to tn paragraphs 1 and 2 or change the amount of such payments. -
11.  Borrower Not Rel: ; Forbearance By Lender Not a Walver. Exensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o arly successor in interest

of Botrowsr shall not operate tc release the fiability of the original Borrower or Bofrower's successers in interest. Lender shall -

not be required to commence oceedings ‘against sny successor in interest ot refuse to exdend time for payment or
ctherwise modify amortization of the sums secursd %m’ Securily Instrument by reason of any demand made by the
orginal Borrower of Borrower's successors in inferest. iy forbearance by Lender in exercising any right of remedy shafl pot
be a waiver of or preclude the exerclse of any right ot remedy.

12. Successors and Assigns Bound;'?olm and Several Liabllity; Co-signers. The covenants and agreemenis of
this Security instrument shall bind and beanefit the successors and assigns of Lender and Bomowel, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that

or make any accommodations with tegard to the terms of this Security Instument or the Note without that Borrower's
consent. . ) -

13. Loan Charges. I the Joan secured by this Security Instriment is tubject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ot cthet loan charges collected ot to be collected in connection
with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced b{ the amount hecessary to
teduce the charge to the permitted limit; and (b} any sums alréady collacted from Borrawer whic excoeded permitted limits
will be tefunded to Borrower. Lendef may choose to make this refund by reducing the principal owed uncer the Note or by
making a direct payment o Borrower. I & refund reduces principal, the reduction will be treated 23 a partial prepayment
without any piepayment charge under the Note. —

14, ﬂot?en Any notice fo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law tequires use of another method. The notice shall bé directed to the
Property Address or any othar addiess Borrower designstes by notice to Lender. Any notice to Lender shall be givan by first
class malt to Lender's address stated herein of any other address Lender designates by notice to Borrowet. Any notice
mod for I:pail Security Instrument shall be deemed to have been given to Boitower ot Lender when given as provided

s paragr .

18. Governing Law; Sevetabliity. ' This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is focated. In the event that any provision or clause of this Security Instrument or the Note
cortlicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note which can
::abgivon eﬂ?ﬁl without conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared
o be severable, R

18. Botrower's Copy. Borrower shalil be fiven one confarmed copy of the Note and of this Security Instrumer t.
17. Transter of the Proparty o a Benefic - F-

without Lender's priot written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall ot be exercised by Lender if exercise fs prohibited by federal law as of
the date of this Security Instrument. M . .

if Lender axercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a pertiod of

occurted; (b) cures any default of any other covenants o agreements; {<) pays an expenses incuired in enforcing this

However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. . .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the ‘Loan Servicer) that collects monthly payments due under the Note and this Securily Instument  Theré also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer,

Botrower will be given wiitten notice of the change in accordance with paragraph 14 above and applicable law. The notice

* will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice

will also contain any other information required by applicable law,

Washington . F
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20. Hazardous Substences. Borrowsi shall not cause of pormit the Proganc 3u.9 %F«%’;%E&QHQ?,%’?&%;} of
any Hazardous Substances on ot tn the Properly. Botrowet shall not do, not aflow anyone elss to do, enything affecting the

shall promptly give Lender written notice of any investi ation, claim, demand, lawsuR or other action
govenmental of regulatory agegnéy of private party ImoMn;'me Pl&ﬂy and any Hazardous Substance or Environ?nyem
Law of which Borrower has actual hnowledge. i Borrower learns, or is notified by any governmental of regulstory authority,
that any removal o¢ other remediation of any Hazardous Substance affecting the Pioperty is necessary, Boirower shall
promptL take all necessary rumedial actions sccordence with Environmental Law. -

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxk: or hazardous substances
by Environmental Law and the foliowing substances: gascline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials contaliving asbestos of formaldehyde, and radioactive materiais. As
used In this paragraph 20, *Environmental Law* means federal taws and laws of the jurisdiction where the Property is located
that relate {o health, safety or environmental piotection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agras as {ollows: :

21. Accelerstion; Remedies. shallolvonoﬂeoloﬂonmpﬂorlomohrmn following Borrower's
Mﬂmmwwhmm not prior to sccelerastion under aph 1
uniess appiicable law provides otherwies). l‘honc?lo:“m-mfr (a) the default; ) the action required to cure

:
i
T

to the
default; {c a date, not less than 30 days from the the notice I to Borrowst, by which the default must be
oured; (d}MMmhumﬂndohuilonotbdmﬁndmmcﬁhdlnﬁnnoﬂumayrnuﬂhmd«cﬂondl
mwmwmmwmdmwwnm-mn-«ummmmfm
days in the future, mmmmm«mmmmmmm.mmw
mumnmmmmnnmmmuoumnn«mymmmmmmmm
sale, and any it the default Is fiot cured on or

;
1
1
i
b
i

eonvoyhgﬁnﬁomwmm-n covenant or warranty,
the the following order .;,"h.y “m:fm n:’
n order: (a} to all expenses of the sale,
5 Trustos's und sttorneys® fees; (b) to all s(um. secured by this
Imﬁumun;lnd(c)uvyneuslohpmonorpmmhgcllymtmodtonogtolhoclorl:oﬂho-up«loreounof

piace,

22. Reconveyance. Upon payment of all sums secursd by this Securily instrument, Lender shall request Trustees to
reconvey the Property and shall suirender this Security Instrument and all notes evidercing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shall charge Borrower a refease fes
in an amound allowed by applicable law. Such person of persons shall pay any recordation costs.

23. Subetitsie Trusies. In accordance with applicable law, Lendet may from time o time appoint a successor trustee
to any Trustee appointed hereundst who has ceased fo act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

24, Use of Property. The Property is nol usad principally for agricultural or farming purposss.

Secu Instrument.  If one or more riders are axecuted by Borrower and recorded togetier

[} Adjustable Rate fider { ] Condominium Rider . {7 14 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [C_| Biweekly Payment Rider
[} Balloon Rider { ] Rate Improvement Rider (] Second Home Rider -

Othei{s) [specify] Construction Addenchum Rider

BY SIGNING BELOW, Bormower accepts and agrees lo the terms and covenants cortained in this Security
Instrument and in any rider(s) executed by Bomower and recorded with it

Washington :
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Loan #: 01-0512-000867562-1

STATE OF WASHINGTON
~maade County ss:

Onthis _ A dayof Fe¢ bruary D 2999 vetore matne undersigned, a Notary
Public in and for the Stete of Washington, duly conmissioned and $wort, personally appeared
Tros 7, fta ran A f-vw(q A, fvt-u‘\-q
7

to me known to be the individual(s) described In and who executed the foregoing instrument, and
acknowledged to me that signed and sealed the said instrument as
i free and voluntary 56 and desd, for the uses and purposes therein mentioned.

WITNESS my hand and officia’ seal affixed the day and year in this certificate 2bove written.

My Commission expires;_ ¢ ~ 717-0¢

ol and Jor te ashington residing al-
v erifOn

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

without warranty, all the estate now held by you under this Deed of Trust 1o t
entitled thereto.

DATED: - WASHINGTON MUIVAL BANK
a corporation
By
Mail reconveyance to
A Washmg'gon
: 71529F {02-97) Page 6 of 6
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WASHINGTON MUTUAL

Loan Servicing

P.O. Box 91006, SAS0304

Seattle, WA 98111 -

Washington coNSTRUGTION TERM RIDER TO SECURITY INSTRUMENT
Mutuasl (Combination Construction and Permanent Loan)

Loan §#:01-0512-000867562-1

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT (‘Rider) is made this
28th dayof _Jaruary, 1999 » and is Incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt and
Security Agresment of the same date, as modified by any other addendums or riders thereto {the
*Security Instrument’), which has been 'given by the undersigned (the *Borrower’) to secure
Borrower's Note of the same date 10 WASHTNGIUN MUTUAL BANK, a Washington
Corporation  (the *Lender), as modified by any addendums or riders thereto, which Security
Instrument covers the property described therein and located at the address shown below (the
*Property):

101 BROTHERS RD, CARSON, WA 98610
(Property Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set forth in this Rider shall control.

THE TEAMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO
THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

ADDITIONAL COVENANTS. The Lender, the Bommower, and the Borrower's construction
contractor have entered into a construction loan agreement {the "Construction Loan Agreement’)
which provides for the construction of a one to four family residence (which may be a manufactured
or modular home} and certain’ other impfovements {the “improvemenis’) on.the Property.
Accordingly, and in addition to the covenants and agreements made in the Note, Borrower and
Lender further covenant and agree as follows:

7T4A [03-0€) ’ - : Page1of3
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— R Loan #:01-0512-000867562-1
A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT. .

The Security Instrument also secures performance of my obligations under the Construction
Loan Agreement. If | am in default under the Construction Loan Agreement, | will also be in defauk
under the Note and Security Instrument, and the Lender shall ba entitled to exercise ali remedies
for default permitted by the Note and/or the Security Instrument. While | am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shali be

considered, for all intents and purposes, to be a *Construction Deed of Trust* (or as appiicable, a
Construction Mortgagé or Deed to Secure Debt).

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my
Loan, | wilt make payments of all accrued interest on the amounit of funds actually disbursed by the
Lender under the Construction Loan Agreement baginning on the 1st day of
April, 1999 ; » and on that day of each of the following ©
calendar months. ! will begin making payments of principal and interest as provided in the Note on
the 1st day of _Jamuary, 2000 J

_ Notwithstanding the above, if construction of the Improvements has been completed in
accordance with the provisions of the Construction Loan Agreement and the loan is fully disbursed
prior to the due date of any interest only payment to be made under the immediately preceding
paragraph, | will instead begin making payments of principal and interest as provided in the Note
on the next Monthly Payment Date if requested (o do so by the Lender.

C. SECURITY AGREEMENT.

The Security Instrument shall also constitute a Security Agreement with respect to all fixtures
and personal property now or hereaftér located at the Property and owned by Borrower, and with
respect to all plans, permits, contracts, and payment and performance bonds in_cofifiection
therewith, relating to ‘construction of the improvements on the Property. The Security Agreement
shall constitute a fixture filling with fespect to ary of the foregoing items which are deemed to be
fitures under applicable law. In the event of default, Lender shall have all rights and remedies with
respect to such fixtures and personal properly as are available under applicable law including,
without limitation, the fights and remedies available to a secured party under the Uniform
Commercial Code of the State where the Property is located.

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
Any provisions in the Note and Security Instrument. which permit me to sell or otherwise
transfer the property without paying my loan off in full are inapplicable until construction of the

improvements has been completed, the loan has been fully disbursed, and | have commenced
making principal and imerest paymenits as provided above.

o748 GH-SG} Page2of3




v Loan #:01-0512-000867562-1
F. OCCUPANCY AS PRINCIPAL RESIDENCE. i
Borrower's obligation pursuant to Section 6 of the Security Instrument to use the Property as

ower's principal residence shall commence 60 days after construction of the Improvements
have been completed.

IN WITNESS WHEREOF, Borrower has executed
and year first written above,

is Construction Term Rider as of the day
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