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Referen& numbers of related documents:
on page 1 of document

-

Grantor(s):

. L WA State Department of Community, Trade, and Economic Development

2. Columbia Cascade Housing Corporation dba Columbia Cascade Housing
3. : . )

etc. additional names on page of document
Graatee(s):

1. Washington Comlﬁunity Reinvestment Association
2,

3.
etc. additional names on page of document
-Legal Description:

1. Sec1, T2N,R7TE
2. Additional legal description is on page of document

Assessor’s Property Tax Parcel Account N umber(s): 02-07-01-0-0-1300-00




pont /86 YAGY 26¥
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“ ashington Community Reinvestment Assoeulln
1215 Fourih Avenue, Suite 605

Seattle, WA~ 98161 1001

Loan No. 2-970095

DEED OF TRUST SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

 The uridersigned»;ubordinatorr and oimer agrecs as follows: e
1. WASHINGTON STATE, DEPARTMENT OF COMMUNITY TRADE, AND ECONOMIC
DEVELOPMENT, referred to herein as "subordinator®, is the owner and holdér of a deed of trust
dated February 24, 1998 and executed by COLUMBIA CASCADE HOUSING CORPORATION
DBA COLUMBIA CASCADE HOUSING, an Oregon nonprofit corporation, which was

recorded on February 24; 1998 in Book 173, Page 618 under auditor’s file No. 130595 records of
Skamania County, Washington. i

WASHINGTON COMMUNITY. REINVESTMENT ASSCCIATION refe;red to iflere'i.n as
“lender”, is the owner and holder of a deed of trust dated February 4, 1999, executed by
COLUMBIA _CASCADE HOUSING CORPORATION DBA COLUMBIA CASCADE

_HOI.;S!NGj an Oregon nonprifit corporation, which is recorded under auditor’s file No.

_records of Skamania County, Washington.

COLUMBIA CASCADE HOUSING CORPORATION DBA COLUMBIA CASCADE
HOUSING, an Oregon nonprofit corporation, referred to herein-as "owner”, is the owner of a

leasehold interest in the real property described in the deed of trust identified above in Paragraph
2 —

In consideration of benefits to "sibordinator” from " 'owner”, receipt and sufﬁaency of which is
< hereby acknowledged and to induce "lender™ to advance funds under its deed of trust and 2l
agreements in connection therewith, the "subordinator” does hereby subordinate the lien of its
deed of trust identified in Paragraph 1 above to the lien of "lendei’s” deed of trust, identified in
Paragraph 2, and all advances or charges made or accruing thereunder, including extension or
. venewal thereof. However, pursuant to the Revised Code of Washington 43.185 et. seq., the
Department of Community, Trade, and Economic Development does not subordinate its

covenants running with the land restricting the property to very low income households for the
term of the commitmem_

“Subordinator” acknow ledges that, prior to the executlon hereof he has had the opportumt) to
examine the terms of "lender’s™ mortgage, note and agreements relating it thereto and recognizes
that "lender” has no obligation to "subordinator” to advancé any funds under its mortgage or see
to the application of "lendar’s ™ mortgage funds, and any application or use of such funds for
purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender” would not mzke the loan secured by the deed
of trust in Paragraph 2 without this agreement. .
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This agrecinent shali be the whole and only agreement between the parties herelo with regard to
the subordination of the lien or charge of the first deed of trust above mentioned in favor of |
“lender™ and shall supersede and cancel any prior agreements as to such. or any, subordination
incleding, but not limitad to, those provisions, if any, contained in the deed of trust first above
mentioned, which provide for the subordination of the lien or charge theteof to a deed of frust or
deed of trusts to be thereafter executed. ’

“The heirs, administrators, assigns and successors in interest of the *subordinator® shall be bound
by this agreement. Where the word "mortgage” appears herein it shall be considered as "deed of
trust”, and gender and number of pronouns considered to conform to undersigned.

Executed this 215t day of February, 1999.

OWNER:

COLUMBIA CASCADE HOUSING CORPORATION DBA COLUMBIA CASCADE
HOUSING, : :

_ an Oregon nonprofit corporation -

' By:.

~ Scott M‘cKay
Title:President

SUBORDINATOR:

WASHINGTON STATE DEPARTMENT OF COMMUNITY,
TRADE, A¥D ECONOM_[C DEVELOPMENT

BY:
Name: _W. & . ST ER -
Title: F\Sﬁ‘l PiRecion VRACLSING DS W

NOTARY

STATE OF WASHINGTON

, )ss
COUNTY OF THURSTON )

On this kday of _ 7 1999, before me, the undersigned, a Notary Public in and for the
State of Washington, duly co issioned and sworn, personally appeared . &/ £ Plristeir .

to me known to be the AP of the Washington State Department of Community,

Trade, and Econormnic Development, the 4 named in and which executed the foregoing

msirumeit, and stated on oath that he/she is autherized to execute the foregoing instrument on behalf of said
and signed the same as the free and vol

; _ untary act and deed of said i, ~__ for the
and'purposes therein mentioned. ’ 7

pRERS

Signatwre:  Moiviiirx 5 Heidd

PontName: = Alaperic £ ALorkhom

Netary Public in and for the State of Washington,

residingat:_ 7 csslrq oot '
My Commission expires: ¥/ g 7
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This agreement shall be the whole and only agreement between the parties hereto with regard to
the subordination of the lien or charge of the first deed of trust above mentioned in favor of -

~ "lender” and shall supersede and cancel any prior agreements as to such, or any, subordination
including, but not limited to, those provisions, if any, contained in the deed of trust first above
mentioned, which provide for the subordinaticn of the lien or charge thereof to a deed of trust or
deed of trusts {o be thereafter executed. - :

The heirs, administrators, éssigns and suécessors; in interl:st of !he_"subordi‘na!pr" shall be bound
by this agreement. Where the word "mortgage” appears herein it shall be consid=red as "deed of
trust”, and gender and number of prenouns considered to conform to undersigned.

Exccuted this &t day of Fébrua:)', 1999.

OWNER:

COLUMBIA CASCADE HOUSING CORPORATION DBA COLUMBIA CASCADE
HOUSING, - : - .
an Oregon nonprofit corporation

. Seett McKay
Title: President

* SUBORDINATOR:
WASHINGTON STATE DEPARTMENT OF COMMUNITY,
TRADE, AND ECONOMIC DEVELOPMENT

BY:
Name:
Title:

STATE OF WASHINGTON
. COUNTY OF THURSTON

On this __dayof Ll , 1999, before me, the usidersigned, a Notary Public in and for the
~ State of Washington, duly commissioned and swom, personally appeared
“to me known to be the ‘ . of the Washington State Department of Community,
Trade, and Economic Development, the . named in and which executed the foregoing
instrument, and stated on oath that he/she is authorized to execuie the foregoing instrument on behalf of said
] and signed the same as the free and voluntary zct and deed of said
uses and purposes therein mentioned. =

Signature:
PrintName: :
Notary Public in and for the State of Washington,
residing ai:
My Commission expires:;

Deed of Trust Suborination
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_ ) : NOTARY

STATE OF OREGON )
) ss.

COUNTYOF {/Asdo )
On this Jé‘ﬂ day of January, 1999, before me, the undersigned, a Notary Public inand for the State of
Oregon, duly commissioned and sworn,’ personally appeared Scott McKay, to mé known (o be the
person who signed as President of Columbia Cascade Housing Corporation dba Columbia Cascade
Housing, an Oregon nonprofit coiporation, the corporation that executed the within and foregoing
instrument, and acknowledged said instrument to be the free and voluntary act and deed of said
corperation for the uses and purposes therein menticned, and on oath stated that be was duly elected,
qualified and acting as said officer of the corporation, that he was authorized 1o execute said instrument
and that the seal 2ffixed; if any, is the corporate seal of said corporation.

IN WITNESS WHEREQF | have hereunto set my hand and official seal the day and year first above

written, : “aD'I«( Qfﬁ}f»l_’

NN * {{pignature of Notary)
-~ MARY M. RICKETT G
, NOTARY

PUBLIC-OR
COMMISSION NO. 304843
MY COMMISSION EXPIRES SEPT 15, 2001

(Print or stamip name of Notary)

NOTARY. PUBLIC i for the State pf OREGON,
_ residing at _%E(TM(RA , b/f/
My appointment expires: &~ /5 -5 (g ’l
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