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DEED OF TRUST

Reference ¥ (if applicable):
Grantor(s): ) .
1. PENNER, PAUL R.
2. PENNER, SUZANNE K-

Additional on page .

o Grantee(s)lAssigneelBénéﬁéia:y: :

FIRST INDEPEN DENTBAN K, Beneficiary .
Skamania County Title Company, Truslee

Lega! Description: SE 14 OF SEC 36, T 4 N, R7112E : Additional on page o
Assessor's Tax Parcel [DF: 04-75-36-0-0-1401-00

THIS DEED OF niusr IS DATED ksanumv 3, 1999, among PAUL R. PENNER V_aﬁd
SUZANNE K. PENNER, husband and wite, whose mailing sddress is 52 PANTHE_R CREEK
ROAD, CARSON, WA 98610 (referred 1o betow as “Grantor™); FIRST INDEPENDENT BANK,

_whose mailing address is PO Box 340, Slevenson, WA 98648-0340 (referred to below
sometimes as “Lender™ and sometimes as "Beneficiary”); and Skamania County Title

Company, whose mailing address is 43 Russell Streel, P.O. Box 277, Stevenson, WA
98648 (referred to below as “Trustee™). 2

By peva 7
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DEED OF TRUST Page 2
(Conltinued) . -

CONRVEYANCE AND GRANT. For valuadle conslideration, Grantor conve
righl of enlry and possession and fer Lhe benefit of Lender as Beneficl

¥s 1o Trustee In trusl'with power of sale, -
ary, al of Grantor's right, tte, and intrest in

and lo tha following described real property, logether with a% exishng oc subsequently erecled or aMixad buildings, -

Inprovements and fitures; al easements, rights of way,
finciuding stock in ublibes with diich or krigation righls);
property, induding without Imitaticn s minerals, od, gas, geothermal and simitar matters, located in S
County, Stale of Washinglon (the "Real Propeity™):

and appuenances; al water, wa'er rights and dich rights 3
and ak other rights, royaites, and prohts rerahni(lo the real
AMANIA

The Southwest Quarter of the Sbuthwesl Quarter of the Southeast Quarter of

Section 36, Township 4

County of Skamanla, State of Washington. ’

There 'Is situated on said pfopertyroneis?s»Sunnybrook 68 x 24 Mobile Home,
The Real Property or its address Is commonly known ss 52»PANTHE'R CREEK ROAD,

CARSON, WA -98610. The Reat Pr

Granior hereby assigns as security 1o Lendér, all of Grantor's figh, tile, and interest in and 1o ak leases, Renls, and profits
of the Property. This assignment is recorded in accordanca with RCW 65.08.070; tha lien creal

Norih, Range 7 1/2 East of the Willamette Meridian, in the :

operty tax identification number is 04-75-36-0-0-1401-00.

ed by this assignment is

intandad lo be specific, perfecled and choale upon the recocding of this Deed of Trust Lender orants fo Grantor a'bcense

fo coliect the Rents and profits, which Scense ma
acceieralion of a¥ or part of the Indebtedness.

y b revoked at Lender's oplion and shall be automatcalty revoked upon

DEFINITIONS. The following wor&s shal have the folowing meanings when used in this Dee:; of Trust Terms not

otherwise defined in this Deed of Trust shak have the meari

B

" enforce obbigations of Grantor under this Deeds of

remain Personal Property regardless of whather such structures are
'afﬁxedlot.‘meﬂeali’ropedyandvrspecfw ; ificati

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE

PERFMIMCEOF'MYMML(ELIGATIONSOFGRMORIHDERTIEMTE,TPE
AND THIS DEED OF TRUST. THSDE;EDOFTEUSTISG[VENANOACCEPTEDONTPEF

PAYMENT AND PERFORMANCE. Eiceplasoﬂ‘erwisepfovidedhﬁisoeedd!TrusL Grantor shall pay lo Lender a¥
amounts secured by this Deed of Trust as

) they become due, and shall stictly and in a imely manner perform all of
Grarﬂu’sobigaﬁorsundermerdo!e.tﬁsoeedof

Property shall be governed by the following pravisions:

ngs atirbuted to such terms in the Uniform Commeccial Code.

Al references to Goflar amounts shall mean amounls in lawful money of the United States of America.

Benefiziay. The word “Beneficiary” means FIAST INDEPENDENT BANK, s successors and assigns. FIRST
INDEPENDENT BANK also is referrad 10 as "Lender” in this Deed of Trust. B .

Oeed of Trust. -The words “Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Truslee, and
includes without imitation ak assignment and securily interes! provisions relating 0 the Personal Property and Rents.
Existing Indebledness. The words “Existing Indebledness” mean the indebledness described below in the Existing
Indebledness section of ihis Deed of Trust.

Grantor. Tha word "Granior” means any and all persons
Emitation PAUL R. PENNER and SUZANNE &_ PENNER.

Guarantor. The word “Guarantor™ means and includes withoul Emitation an
accommodabon partiés in connection with the Indebtedness.

Improvements. The word mprovements® means and includes without Emitabon alf existng and futwe
improvements, buidings, shuclures, mobie homes akixed on the Real Froperty, facilibes, additions, replacements
and other construction on the Real Propedy. .

Indebtedness. The word “indebledness: means al
expended or advanced by Lender lo discharge obl

and enfites executing this Ceed of Trust, including without

Yy and ak guaranfors, sureties, and

pﬁncipaf and inlerest payabie under the Nole and any amounts

lgatons of Grantor or expenses incurred by Trustee or Lender 1o
Trus!, together with interest on such amounts as provided in this

Deed of Trust. -

Lendes. ihe word Lender” means FIRST INDEPENDENT BANK, s SuCccessors and assigns.

Bole. The word "Nole” means the Nole dated February 3, 1999, in the original principal amount of

$16,000.00 Eom Granfor fo Lender, together with all renewals, extensions, modificalions, refinancings, and
substitubons for the Note. T - s . ) .

Fersonal Property. dhe words “Personal Property” mean af equipment, fodures, and other arficles of personal
property now or hergafier owned by Grantor, and now or hereafler attached or affixed lo the Real Property; fogether
with al accessions, paris, and addions 1o, at replacements of, and 28 substitutions for, any of such property; and
together with all ssves and profits thereon and proceeds (induding without Emitation all insurance proceeds and
refunds of premiums) from any sale or other sposition of the Property. . -

Propesty. The word "Properly” means collectvely the Real Property and the Personal Properly. The word "Property”

.also inciudes al mobBe homes, modular homes, and similar structures, now or hereafier stuated on the Real
Property, and such slmc!pras shal bg and shal

Real Property. The words "Real
"Conveyance and Granf” section. .
Relsted Documents. The words Telaled Docoments™ mean and include without Exvlation al promissory notes,
credd agreements, loan_agree;nents,’ enviionmental agreements, guaranties, securily agreements, maorigages, deeds
connecBon with the Indet ledness. .
Rents. The word "Rents™ means ak present and fifre rents, revenues, income, issues, royaftes, profits, and other
benefits derived from the Property. o

Trustee. The word "Trustee™ means Skamaria County T Compa

Property™ mean the properly, interests and rights described above in the

ny and any%ubsynﬂe or successor trustees.

(1) PAYMENT OF THE INDEBTEDNESS ANO {2)
RELATED DOCUMENTS,
OLLOWING TERMS:

Trust, and the Ralated Documents
AND MAINTENANCE OF THE PROPERTY.

Possession and Use. Untl the oocurrence ofanE
the

vent of Defaul, Gran!cf may {a)remain in possessicn and controt
of Property, (b) use, operale or manage the

Property, and (¢} cofiect any Rents from the Properly (this peivilege

T e e 2 1

Granior agrees that Granfor's possession and use of the . I .
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DEED OF TRUST - Page 3

Y Ecerse ¥om Lender 10 Grantor automalically revcked upon d2fault). The following provisions relale to the use of

the Property or o othéc imtations on the Propedy. The Rsal Property is not ysed principally for agricuttural
PUrp0ses. . -

Outy o '@dﬁtﬂn. Grantor shal maintain the Properly in lenanlable conditon and prompty perform all repairs;
replacements, and mainlenance necessary fo preserve its value. . -

Nulsance, Waste. Grantor shal not cause, conduct or permit any nuisance nor commi, permit, of suter any
stipping of or wasle on oc to the Propedy or any gorton of the Propedy. Without miting the generality of tha
foregoing, Granloc will not remove, or grant fo any other parly the right fo remove, any timber, minerals {ncluding ol
and gas), sof, gravel or rock products without tha prior written consent of Lender. .

Removal of lmpmvcfnenh.-’ Grantor shall not demotish or re:_nbve any Improvements kom the Real Property without
tha prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender may require Granloc

lo make arrangemenls salisfaclory to Lender lo replace such lrorovements with improvements of at least equal
value. -

Lender’s ngﬁl fo Enter. Leﬁdel and its agents and rebresen!a&vas may enter vpon the Real Property at al
reascnable imes o attend to Lender's interests and 1o inspact the Property for purposes of Grantor's compliance with
the terms and condilions of this Deed of TrusL. - -

Compliance with Goveinmental Requlrements. - Granlor shall promplly comply, and shal promplly cause
compliance by al agents, tenants or oiher persons or entities of every nalure whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, cedinances, and regulations, row or hereafier in effect, ol all
governmental authorifies appiicable to the Use or occupancy of the Propedy. Graritor may contest in good faith any
such law, ordinance, or reguiation and withhold compliance during any proceeding, including appeopriale appeels,
50 long as Granlor has notified Lender in writing prior to doing s0 and $0 100G as, in Lender’s sole opinion, Lender's
interests in the Properly are nol jeopardized. Lender may require Granlor 10 post adequale securily or a surely bond,
reasonably satisfactory to Lénder, to pro!ed/l.ep_der’s inlevest. - -

Duily to Prolect. Granlor agrees néither to abandon noc lsave unaftended Ine Property. Grdntor shall do al olher
acts, in addibon Yo those acls set forth above in Ifis saction, which from the character and use of lhe Properly are
raasonably necessary 1o pfo{eg:! and preserve the Property. . -

DUE ON SALE — CONSENT BY LENDER. Léncer may, at its opbon, (a) dezlare immedialaly due and payable ak sums
secured by this Deed of Trust o (b) increasa the intesest rale provided foc in the No%e or olher document evidencing the
Indebladnessrgnd impose such other conditons as Lender deems appropriate, upon the sale oc transfer, withowt the
Lender’s price writlen consent, of al of any pirt ofthe Real Property, oc any interest in the Rea! Properly. A "sale oc
transfer” means the conveyarce of Real Propedty oc any righl, lifle or interest therein; whether fegal, beneficial or equitable;
whether volunlary oc involuntary; whethec by outright sale, deed, instafiment sale contract, tand confract, contract for deed,
leasehold intecest with a lerm grealer than threa {3) years, lease-opbion contract, or b
beneficial interest in or %o any fand trust hoiding Gitie 1o the Real Property, oc by any other method of conveyance of Real ~
Property inlevést. If any Granlor Is a corporation, parinership or Emilad Babity company, transfer also includes any change

in ownership of more than twenty—fve percent (25%) of the voling slock, parinership interests or imited Kabiity company

interests, as the case may be, of Grantor. However, this ophon shall nol be exercised by Lender o such exercise is
‘prohidbiled by federal law or by Washington law.

TAXES AND LIENS. The foflowing p{'ov'sions refating lo the laxes and fiens on the Property are a part of this Deed of

¥ Saie, assigament, or ransfer of any

Trust.

Payment. Granlor shal pay when 'due (and in all évents prior fo delinquency) all laxes, special taxes, assesSments,
charges (including waler and sewér), fines and tmpositions levied against o¢ on account of the Property, and shal
pay when due all claims for work doné oa or for senvices rendered or materal Turnished 1o the Property. Granfor
shak maintain the Property free of all Eenshavingpdori!yoverorequa]lothein’-ereslo(tendermderﬂisDeedd—
Trust, except for the Ben of taxes and assessments nit due, excep! for the existing indebledness ceferred lo below,
and excepl as otherwise provided in s Deed of Trust. . < -

Righl To Conlesl. Grantor may wihhold payment of any tax, aisessment, oc claim in connection with a good faith
dispuleéga'ﬂlepbagaﬁon!opay.solonga'sLender’sinler&slhl’\ePropedyisnolieopa.rdaed, If a ben arises or is
ﬁ!ednsaresmdnonpayméd.sraniotsm_lwﬂﬁn fifteen (15) days afler he Ben arises or, ¥ a Fen is filéd, within
fifieen (15) days aftec Granloc has nofice of the fiing, secure the discharge of the Ben, oc it requesied by Lender,
deposit with Lender cash or a sufficient corporale surely bond or other security satistactory 16 Lendes in an amount
sufficient to discharge the fien plus any costs or other charges that coud accrue as a result ol a foreclaswre or sake
under the Ben. In any conlest, Grantor shalt defend itself and Lender and shall salisty any adverse ppdgment betore
enforcement against the Properly. Granlor shall name Lender as an addiicnal obfigee under any surely bond

furnished in Ihe contes! proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender sabsfaclory evidence of payment of the laxes

orassessménlsandshalamhoﬁzelheappfopﬁalegovetnmentalofﬁc‘allode(rvertolenderalanyﬁme a writien
staternent of the taxes and assessments against the Pr :

Notice ofpustructioh. Grantor shall nofify Lender at least fifteen {15) days before any work is oornmenoed any
services are furnished, or any malesiais are supplied fo the Properly, if any mechanic’s Ben, maleriaimen’s Fen, or
omerﬁenooddbeassededonaocounlofmework.sm,amleﬁals, Grantor will upon request of Lender

furnish fo Lender advance asswances salisfaclory 1o Lender ihat Grantor can and wit pay the cost of such
improvements.

PROPERTY DAMAéE INSURANCE. The foﬂcwing"pfoviséors refaling io insuring the Property are a part of this Dead of
Trust <ol - -

Maintensnce of Insurance. Grantor sha¥ procure and smaintain
mm%ﬁp&tmmmmhmmmﬁ@_munuabbmmallrnpfoiémentsonihe’
Raa! Properly in an amount sufficient to avoid appicafon of any coinsurance clause, and with a slandard morigageé’
dlusehhvordlenda.bgemeruﬁ{hsmah&hazardandiabﬁtyMamasLéndemayreasm,abtyréqWe‘
Poicies shall be wriften in form, amounls, coverages and basts reasonably acceplable 1o Lender and tssued by a
Of companies reasonably acceplable 1o Lender. Grarﬂor.—t'ppnreqc&s!qfla'\da.wildehe:!oLender
ﬁmﬁmbimhpdchsamlsdwaméﬁbmsaﬁsﬁdwbm.ircudragsﬁpwaﬁonslml
mﬂm@m«dﬁwmxalmienm)days'pﬁammno;icelol.enaer. Each
insuari:époﬁwnlsoshalindudeanendusamefipfdvicﬁhgmalwveageh(avmo&enderwindbeinpaiedh
anywybya"vad.misﬁonordefau‘tofsran!orotmyotherperm Should the Rea! Property at any tme
beooemlouigd'r:anmdasigmledbyﬂ\eb&edaoﬂ?nFaderaJEmergentyManagemerﬁAgencyasaspec'a]
flood hazard area, Grantor agrees 10 oblain and maintain Federal Flood Insurance for the Rl unpaid pring

balance of the loan, up fo the maximum poficy §mits sel under the Nabonal Flood Insurance Program, or as C'hervise
required by Lender, and 1o maintain such insurance for the term of the lcan. ’

of Proceeds. Grantor shall promptly notify Lender of ary loss or damage 1o the Propery # the estmated
cost of repar or replacement exceeds $1,000.00. Lendar may make proos of 3055 ¥ Granlor fails 1o do so within

polices of & insurance with standard exlended
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Page 4
(Continueq)

ER ' restorabon and repair, Granlcr shall
T 7 . satisfactory to Lender. Lender shal,

. 7 proceeds fom the insurance becoms

A ' had. -

WARRANTY; DEFENSE OF TITLE.
of Trust.

. exsting appficable faws, ordinances,

a part of this Deed of Trust.

mn(hd.orwédﬂhodlhepﬁor

IMPOSITION OF TAXES, FEES AND CHAR
loqovwm‘nerﬂdhxas,ieesandcfwgasa!e

Real Propety. Grantor shall reimburse

Compilance With Lews. Grantor warr

Application of Met Proceeds. H ad or a;
m:yprocaedrngapudusehﬁeudwademﬁo(ylendarnﬂygl?s
mtp-weedsdmeawardbeappiedlomelndebtedmssa’mer
proceeds of the award shal mean the award after

incmédbym:sbecrlendethmkﬁonwﬂht‘ewr)demm
Proceedings. H any proceeding in condemnation is fled, Grantor sha promptly notify Lender in wrk

fifteen (15) days of the casuafly. ¥hether or not Lender's securily is impa&éd. Lender may, atits electon, receive and
retain the proceeds of any insurance and apply the proceeds 1o Lhe reduction of the Indeblednéss, payment cf any
ten affectng the Property, or the restuation and repair ol the Property. It Lendac elocts 19 apply thd proceeds to

repar or replace the damaged or Oestroyed Improvements in a manner

vpon salisfaclory proof of such expenditura, pay oc reimbursa Grantor from the:
. proceeds for the reasonable cost of repa¥ or restoration # Grantor is not in default under this Deed of Trust. Any
. " proceeds which have not been disbursed within 189 days afer their receipt and which Lender has not commited 1o
ST the repair or restorafion of the Properly shall be used st to pay any amount owing to Lendsr under this Deed of
- Trus), then %o pay accrued knterest, and the remainder
o : Indebladness.- if Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be paid
R T without inlerest lo Grantor as Grantor's inferesls may appear.

- Unexplred Insurance at Sale. Any unéipired inswance shall inure to the benefit of, and pass to, tha purchaser of
. ! . the Proparty covered by this Deed of Trust at any Yruslee’s saie oc olher sale held
S Trust, or at any koreclosure sale of such Property.

Compllance with Existing Indebledness. Duriig the pariod in which any Existing Indebledness described below is
s . in efecl, compfiance with the insurance provisions coolained in the instument evidencing such Existing

- ’ i ’ Indebladness shal comstule compliance with the nsurance provisions undex this Deed of Trust, io the exient
ol - . - compiamenﬂhthe!ermsol‘L‘isDeeddTruslwoud,mEhﬂaad

. ¥ any, shal be applied 1o the principal balance of the

undes the provisions of this Desd of

-

uplicaton of inswrance requirement. If any

payable on loss, the provisions in Lhis Deed of Trust fo division of proceeds

in addiion ko any other rights or any remetiés 1o which Lender
by Lender shall nat be construed as curing the defaufi so as

shal appuaiybﬂutp«ﬁonplmeptooeeds nol payable to the holder of the Existing Indebledness.
EXPENDITURES BY LENDER. if Granlor fals lo comply with an,

¢ peovision of this Dead of Trusl, including any obbgation

._f' fo mainiain Exising Indebledness in good standing as requred below, or ¥ any action o proceeding i commenced that .
S would matedaly affect Lender’s Inferests in the Propérty, Lender on Grantor's behaif may, but shalt not be required to, take
. . any acbion that Lender deems appropriale. Any amount that Lender expends in so doing will bear interes! al the rate
oo T ptwided!oththeNotaiomlhedateincmsdotpéidbyleoder!o!he "
e alLender’s option, wit (a) be payable on demand, " (b) be added 1o the balance of the Nole and be apporfcned among

date of repayment by Grantor. AR such expenses,

_The foliowing pfwvs:ons refaing to ownership of the Propecty are a pad of this Deed

i Title. Granlor warrants that: {a) Grantor hoids 900d and marketable tittz of record to the Propedy in fee simple, Fee
- anddaa:dalﬁers'andemuﬁb(ancesoﬂnerih'anthosese!rodhinlhenealPropmydesaipbonainmeEﬂsﬁng
s B Indebledness secton below or in any tlle instrance poficy, title
: acocepted by, Lenderhcomecﬁonwi!ht!isoeedon’mst. and
exect.ﬂeanddeﬁver!!iSDeedpETrus!!oL

Defense of Title. Subiject lo the exceplion
bhﬁow!yagair&lﬂnhmctafnsdalpetsors. In the eve
questons Grantor’s iilie or the inlerest of Trusiee or Lender under

al Granior's experse. Granlor may be the noming! parly in such proceeding, but Lender shall be entlied fo
parficipate in the proceeding and 1o be represen
Grandor wil deﬂver or cause fo ba defivered, o Le

reporl, or final tifle opinion sued in favor of, and
() Grantor has the ful right, power, and authorily to

in the paragraph above, Granlor warrants and wil focaver defend the lifie
% "t any aclion or proceeding is commenced that

this Deed of Trus!, Grantor shal defend the action

led in the proceeding by counsel of Lendar's own choice, and
nder such instruments as Lender may request from tme o time fo

anis that the Propedy and Granlor's use of the Propedy complies with all

and reguiations of governmental authoriies, inciuding without Emitation all

Y apphcable emvicomental laws, ordirances, and r
Existing “lén. The Sen of this Deed of Trusi

Ben. Grantor expressly coverants and

No Modification. Granto:sha!no!enlaﬁoanyégxéemgdnﬁh.!hehd
securily agreemant which l‘-aspﬁori!yoverll’isbeeddmxslbywhch tha!

egufations, unless otherwise specificaly excepled in lhe

2 environmental agreement execuled by Granlor and tender relating 1o the Property.
) EXISTING INDEBTEDNESS. The following pr

ovisions concerning existing indebledness (ihe Existing ndebledness’) are

semxhg!helndeblednessmaybesecondaryar-dhfaiabaneﬁsﬁng

y agees [0 pay. or see o the payment of, the Exisfing Indebtedness and to
preveni any defauft on such indebladness, any defaut under the instruments evidencing such indebledness, or any
detault under any sacurity documents for such indebledness.

Default. H the payment of any instaliment of
the ime raquired by the note evidencing such indebladness, or should a gefault oocur undes the instrument sacuring
such injebledness and notchwedduinganyappﬁwble

!ndeblednessseumdb){ﬁisbeedot‘{mslshalbeoome

principal or any interést on the Exising Indabiedness is not made wilhin

grace period therein, [hen, at the opton of Lender, the
immedialely due and payable, and this Deed of Trust shak

der of any morgage, deed of tust, or other
i - agreemen! 5 modified, amended,

wiitlen consent of Lendes. Granlior shall neither request nor accept any fulure

in the proceeding by counsel of s own choice al at Grantor's expense, and Grantor
deﬁvegedkflendersu:hirsﬁ'umensasmyber

Current Taxes, Fees and Charges. Upon
thzs Deed of Trust and lake whalever cther

L

advamesmduanysuchseqﬂyageenehtmwmbdxmﬂencmridmnden .
CONDEMNATION. The lollowing provisions relafing fo eondemnation proceedings are a part of this Deed of Trust. -
nypaﬂofmeﬁopedyiéoobdemnedbyenimnldomainproceedrgsorby

electon require that al or any porbon of the
epar or resforabion of the Fropedy. The net
payment of all reasonable costs, expenses, and atiorneys” fees

will defrver or cause 1o be
equested by & fom Sme o time 1o permit such participaticn.

GES BY GOVERNMENTAL AUTHORITIES. The following provisions refating

parl of this Deed of Trust:

equest by Lender, Grantor shall exacute such documents .n addton to
action is requested by Lender fo perfect and conlinue Lender’s Fen on the
ender for ak faxes, as described below, together with al expenses incurred




p:oR 186 vroy 224

02-03-1999 DEED OF TRUST Page 5
Loan No 5602220 . . (Continued) -

in recacir\q. perfecting o contnuing this Deod of Trust, Incfuding without Emitation a taxes, fees, documentary
starps, and other charges for reCOrCing of registering this Deed of Trust. .

Taxes. The following shall constitite taxes fo which this sacbon appfies: (2) a specific tax upon this type of Doed of
Trust or upoa all ¢r any pad of the indabtedness secured by this Deed of Trust, (b) a specific tax on Granlor which
Granlor i authorized o requi-ed o deduct kom paymenis oa the Indedledness secured by tNs e of Deed of
-Trst (¢) a tax oa this ypa of Deed of Trust chargeable against the Lender or the holder of tha Nole; and {d) a
specific tax on akt or any portion of the Indebledness or on payments of principa! and interest made by Granfor.

Subsequent Taxes. if an

becomes definquent, or (b) A i 5 and Liens section and deposits with
Lender cash or a sufficient bond or other security satisfactory to Lender. -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Doed of Trus! as a
secunly agreement ere a part of this Deed of TrusL. ’ ’

Security Agreemen!. This k\é&umnl’sha! conshitule a securily agreement to the exlent any of the Property

constitles fadures oc other personal properly, and Lender shal have all of the rights of a secured parly under the
Uniform Commexcial Code as amendad from tme to tme. -

Security Inlerest. Upon request by Lender, Grantor shal exscule financing stalements and lake whalever othar
ender’s securlly inferes! in the Rén|

1 ithout further

this Peed of Trust as.a Enancing

pereciing oc continuing this securify interest.

ner and at a place reasonably convenient fo

Granlor end Lender and make & avalable to Lender within thees (3) days after receip! of wrilen demand from Lender.

Addresses. The maifing addresses of Granfor (deblor) and Lender (secured party). rom which informaSon

concerning the securly inlerest granted by this Deed of Trust may be oblained (each as required by the Uniform
ComnerdaJCode).areassh!e'donﬂ\eﬁrs!pageottrisDaedolTrusL

FURTHER ASSURANCES; ATTORNEY-IN-EACT. The foligwing piovisions relating 1o further assurances and
a!!o.rney—ip—hdareaparldlrisogeddTmsL ' .

<. N
from time 1o Eme,

; A - Gages, of tust, secuty deeds, securdy
agreements, Enancing stalements, continuation stalements, instruments o furtfer ‘assurance, certificales, and other

documents as may, in the sole opinion of | ender, be necessary or deskable in order to effectuate, complele, perfect,
confinue, oc preserve (a) the obbgations of Graniar under the Note, this Deed of Trust, and the Relaled Documents,
and (b)lheiensandsecuﬂy'm!uas‘:crsabdbyﬂisoeedo!Tms!onﬂePropedy.whélhanowownedor
hexeafter acquired by Granlor. Unless prohibited by law o agreed 1o the contrary by Lender in wriling, Granlor shall
reimburse Lender for allicosls and expenses incurred in connection with the matters referred 1o in ihis paragraph.

AliormneyIn-Fact. If Granlor fads to do ary of the things referred 1o in the prevceding paragraph, Lender may do so
for and in the name of Grantor and at Granioc's expense. For such purposes, Grantor hereby imevocably appoints
Lender as Granlor's aliorney-in-fact for the PLrpos2 of making, executing, defivering, Hling, recorcing, and doing al
other ﬁ'm;s as may be nacessary or deskable, in Lendar’s sofe opinion, to accomplish the mallers referred o in the

FULL PERFORMANCE. If Granlor pays ak iha indebladness when due, and olherwise performs all the oxbigations
imposedlpmGranforunderthisDengiTmsL’.endershaIexecuta’anddeﬁva'k)’f

recomeyance and shall execule and deliver 1o Grantor suitable statements of termination of |
evidencing Lender’s securily inlerest in the Rents and the Personal Properly. Any feconveyance fee be paid by
Grantor, ¥ permitted by applicable law. The grantee in any reconveyance may be described as the “person or

persons
‘egally entfed thereto”, and the recilats in the reconveyance of any matters or facts shad be condluzive proot of the
_inthfulness of any such maters or facts.

DEFAULT. Each of the following, at the option of Lender, shak constitule an event of defautt (Event of Default™) under this
Deed of Trust: ‘ .

Detault on Indedtedness. Fadure of Granlor to make amy payment when dus on the indebtedness.

Detautt on Cther Payments. Fafure of Grantor within the Bme required by ffis Deed of Trust 1o mate any payrent
lorhxasainswame,orafryoharpamrﬂnecasarylogrevemﬁﬁrgoforloeﬂedcﬁschargsofanyﬁen.

Environmental Detault. Faiuaolanypariylooomplyvmhapeformwhendbeanyierm,obﬁgaﬁon.covenanlot
mmmdhawmmwagmmwmmwﬁhﬂeﬁm.

Compliance m Falure of Granlc: 1o comply with any other tesm, obbigabon, covenant or conditon contained in
t!istolest,lheNoteorhanqueﬂehredDowmns.

False Stalements. Any warrdnly, representabion or statement 1made or furnished 1o Lender by or 0 behalf of
Grardor under this Deed of Trust, the Note o the Related Documents is false or misieading in any malerial respect,
edher now or al the ime made or furnished. ’

Desth or Insofvency. The death of any Granlor, the insolvency of Grantor, the appointment of a receiver for any part
dGmrta’sproper?j,anyasﬁgmnen!brmebeneﬂduedﬂors, arryl'ypedcredterwovtom,orﬁ\ecommemement
of any proceeding under any bankrupley or insovency laws by or against Granlor,

Fme,me,e!c. Commmdbedmuealoﬁdueproceedngs,whemefbyw -
proceeding, seff-help, repossession or any other method, by any credidor

oroherobﬁgaﬁond&gnlo'r Lendes, 'w !
. Events Affecting Guarantor. Any‘dﬁ\eprecedngevensoocuswﬂhrespedio any Guaranlor of any of the
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Indebladness or any Guarantor dies of bacomes incompetent, or revokes or disputes tha validity ef, or kabilty under,

&ny Guaranty of the Indebledness. Lender, at its option, may, but sha¥ not be required lo, permit the Guarantocs

eslale lo assume unconddionally the obbgabons arising under the guaranty in a manner salisfaclory to Lender, and, in
J <cure the Event of Defauit.

Existing Indebledness. A Gofault shal occur under any Existing Indebledness oc undac any inskument on the
Froperty sacuring any Existing Indebledness, oc commancement of any suit or other action 1o Toreciose any exsiing
Ben onthe Propacty. : .

Right to Cure. i such a lafure & curable and # Grantor has not been given a notice of a breach of the same

provision of this Deed of Trust within the preceding twelve (12) months, # may be cured {and no Event of Delaull wil

have occurred) # Grantor, afae Lender sends wriften nohos demanding cure of such fafwre: (a) cures the faiture

within ten (10) days; or (b) # the cure requires more than ten (10) days, immedialely intiates steps sufficiedt to cure

the falure and thereafler continues and completes ak reasonable and necessary steps sutcient 1o produce
- complance as soon as reasonadly praccal. - -

RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Event of Default and at any tima U\eréaner; Trustes
or Lender, at its opbon, may exercise any ong or more of the folowing rights and remedies, in addibon to any other rights
or remedies provided by law:

Acceierste Indebledness. Lender shal have the right al & opfion o declare the entice Indebledness immegialaly
Jue and payable, including any prepayment penalty which Granter would be required fo pay.

Foreclosure. Wih respect to ak or any pad ‘o the Real Froperty, the Trustee' shall have the nght to exerciss its
power of sale and to foreciose by nobice and sale, and Lender shall have the right to foceciose by judicial foreciosure,
* in either case in accordance with and 1o the full extent provided by apphcable law.

UCC Remedies. With respoct 1o al or any part ot the Persona! Property, Lender shal have al he righls and
ramecﬁeso!asecuedpeﬁyundermelkﬂormc«nmddcwe. R

Collect Renls. Lendér shal have righ!.m’!h_ommﬁeeloGranIor.!olakepossessionda'ndmahagelhenopedy

and colact the Rents, inciuding 5Mpasldw§nd ungaid, and apply the net proceeds, over and above Lender's
.agaim!hkidebbdemesg. In ( Lender may require any tenant or other user of the

demand chall satisty the obiigations for which the payménts are mage, whether ce not any
proper grounds for the demand exisled. Lender may exercise #ts qghts under this subparagraph either in person, by
agent, or through a receiver,

Appoint Receiver. Lender shat bavemerighllohavearwe'vérappoinledlotakgpossessionolalaranypadd

Tenancy at Sufferance. if Grantor remains in the Propedy s sold as provided
above or Lender otherwisa default of Grantor, Grantor shall

e purchaser of the Property and shab, al Lender’s oplicn, either (a) pay
a reasonable rental for the use of the Property, or (b)vamtemePwpa:yimmédale!yuponmedemando(Lende.

Other Remedies. Tms!eeorLeﬂdershalhaveany_o!he?rigﬂorremedypmvidedhtrisbeedo(Tms!orﬂ\sNote
oc by faw. ‘ - . ) .

.

Anysajepf?ers_prmpropertymybemdemconwmwﬂhanysaleonheneaJPropet!

Sale of the Propérty. To the exfent permitted by appﬁab.érla_w, Granlor hereby waives any arnd all nighis o have

the Property marshalled. In exercising S nghls and remedies the Trustee or Lender shakk be See 1o sef ak or any

pandﬁnﬁopatybgeu\‘.erasepuabty.honesaleabysépa:atesau< Lendershalbeenﬁﬁedtobida[any

ptbicsale,onaloranypqﬁonoﬂherpMy. - :

Waiver; Eleclion of Remedies. Ambyan;'barfyd‘é_b(eachdaproﬁsionoﬂrisoeedomes!shalnot
: ighk dheqfse!odgmands L

_ Rights of Trusiee. Tn;s:eesrulhaveglotﬁrrerighsanddpﬁaaLmeras’s'elrmnmwsseénpn.
POWERSANDWJGATIG&SOFTRWTEE. fheicﬂm\gprdv‘siorsrelaﬁnglomepowets and obbgatons of Trustee
(pusmmlotender'si'stmiom)arepar_tdlﬁsoeeddﬁusti B <

Powers of Trusiee. In additon o sl powers of Trustee

<

deedorier:.orot;nyécﬁm v .
appﬁmble!aw.otwhssﬂleacﬁonorproueedngisbcmﬂb

Trustee. Trusiee shal meet ak quatficabons T wed for Trustee under applicable aw. In addiion to the rights and
ramedesselkxﬁ;ubova,wﬂhrespedbaloranypanu‘!heﬁopaty.lheﬁ:gteeshalhave!herighiloioredose
bynoﬁceandsale,andl.enders.‘ul»havelnerigNioloredosebypdﬁaHo:edosqe,hedhercaseheccordance
wﬂhandlomeﬁl&ﬂe:iprovidedbyappﬁable!am - i -
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of tho Proparty, shalt succoed to all the bs, power, and dutes conferrad Lpon the Trustea in this Deod of Trust and

by appicable lan. This procedura for subsblubon of trustee shall govern 1o the exclusion of all other presdsions foc
subshtubon. o

NOTICES YO GRANTOR AND OTHER PARTIES. Subject lo appicabla taw, and except for notice required or affowed by
law 1o be given In another manner, any nolice under this Deed of Trust shat be in wiiting, may be sent by telefacsimie
{unless otherwise required by law), and shat be effective when aclually delivered, or when deposited with a nabonalty
recognized overnight courier i hen deposited in the United Stales mai fust class,

- Ben which has priority over this Deed of Trust <
beginning of this Deed of Trust. For nobce purposes, Grantor agr
Granloe's current addvess.

ATTORNEY'S FEES. If Lender rust take any action 1o enforce any part of this agreement. | agree to pay all costs and
axpenses of coflection, St or action, including reasonable atlorney’s tees and the value of services of stalf counsel, which
a:ekrcuredprioriquqm#ia!oronappw. -

. MISCEI.LAN!;OUS PROVISIONS. The following misceflaneous Provisions are a parl of this Deed of Trust

Amendments. This Desd of Trusl, logether with any Related Documents, constlutes the entire understanding and
agreernent of the parties as 1o the matfers $el forth in this Deed of TrusL. No ahteralion of or amendment 1o this Deed
of Trust shall be effective unless given in writing and signed by the party or parties soughl io be charged or bound by
the alteration or amendment. . g

Appiicoble Law. This Deed of Trust has bzen deliverad 1o Lender and accepled by Lender in the State of

Washinglon. This Deed of Trust shail be governed by and conslrued in accordance with the laws of the State
of Washington. T - -

Caption Headings. Capton headings in this Deed of Trustare for conversence purposes only and are not to be
_used lo interpret or defing the provisions of this Dead of Trust.

Merger. There shall be no mexgex of the interest or eslate crealed by ihis Deed of Tiust with any olher interest or
eslale in the Property at any fime held Dy or for the benefit of Lender in any capacity, without the written consent of
Lender. :

Parties. Ax obhgatons of Grantor urder this Deed of Trusl shaibe)'o'm! and several, and all references 1o

Grantor shall mean each and every Granlor. This means that ezch of the PES0nS signing below is responsible for all
obhgatons in this Deed of Trust. _

Severability. ﬂl'éanofc«npele'mjwiscﬁcﬁoﬁ finds any provision of this Deed of Trust 10 be imvalid or
unenforceable s 1o any person oc crcumstance, such £nding shall not render that provision invalid or unenforceable
as 10 any other persons or crcumstances. If feasible, any such offending provision shall be deemed 1o be maodified
16 ba within the kmits of erforoeabiiity or valfidity; however, f the offending provision cannot be so modified, @ shal be.
stricken and all other provisions of this Deed of Trus! in all other respecls shall rgmain valid and enforceabie.

Successors and Assigns. Subject to the Emitations slated in this Deed of Trust on transfer of Granto's hié.;es!; lh:s
Deed o¥_ Trust shal He b B T 5 7

convﬁancewithmalpfw’sionoranyw\erprovism Nopda'waivp(byLeddm.noranycwseddmﬁngbeMeen
Lender and Grantor, shall constifile a waiver of any of Lender’s rights or any of Grantor's obligatons as 1o ary future
fransacBons. Whenever consent by Lender i required in this Deed of Trust, ©e granting of such consent by Lender
in any instance shal not constitule confinuing consent fo subsequent instances where such consent is requued.

Walver of Homesiead Exemption. Geanlor hereby refeases and warnves all nghls and benefits of the homestsad
exen'lpﬁonhwsoﬂreS!aiedWaangionésioallndebtednesssacuedbylﬁsDeedolesL

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES 101TS .
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LUdShuré)‘ﬁYl' )
- )88

COUNTY Of mf}?[v’ub

. ‘“,‘.,v-lllln,h

P l A

Onthis day balore me, the undarsigned Notary Public, parsonally sppearad PAUL R. PENNER and SUZANNE K BENNER,
-personaly known 1o me or proved to me on the basis of sadsfaclory evidence to be the indiniduals described in and who

execuled the Dead of Trust, and acknowledged that they signed the Deed of Trust as their ee and voluntary acl and deed,
for the uses and purposes therein mentioned. -

f;vz ;nder hand and_offical seal this 7 ./ Gt day of —IQ:bm,l./L}

By_ na= ) - Residing at. \Sf'c.vens.cm
Wmmmmmsu;a&ilﬁﬂmépﬁh My commission expires . & 1.5 <419

REQUEST FOR FULL RECONVEVANCE _
To: C - _ . Trustes - ’

The undersigned'islhelegalowner and holder of all indebledness secured by this Deed of Trusl. You are hereby
requested, upon payment of al sums owing to you, o reconvey without warranty, 1o the persons entitied therelo, the right,

tite and interest now held by you under the Deed of Trust. .
Dete: _ Beneficiary:
a : By:
Is:
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