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) This Spave Provided for Recorder’s Use
When Recorded Return To:RIVERVIEN COMMINITY BANK-
! PO BOX 1068 CAMAS, WA 98607
- Document Title(s):DEED OF TRUST , ' )
-Grantor(s): DAVID GILDERSIFEVE AND JOANNE E. GILDERSIEEVE
Grantee(s): RIVERVIEW QCMMUINITY RANK - .
Legal Description: LOT 4 IMAN ROCK CREEK TRACTS )
Assessor’s Properiy Tax Paréel or Account Number:03-07-35-1-4-0900-00
Reference Numbers of Documents Assigned or Released: .

State of Washing Space Above This Line For Recording Data

STz 22472 DEED OF TRUST
(With Future Advance C lause)

1. DATEAND PARTIES. The date of this  Deed of Trus; (Security  Instrument) is

PR JANDRRY 23, 1999 and the parties, their addresses and lax identification numbers,
if required, are as follows:

GRANTOR: - N '
DAVID GILDERSIEEVE . GILDFRSLEEVE
HUSRAND AND WIFE HUSBAND AND WIFE .
1110 NW SFILI, ONE LANE 1110 WW STT1L, ONE
STEVENS(N, WA 98648 STEVENSON, WA 98648

O 1 checked, referio the attached Addendum incorporated herein, for additional Grantors, their
~ signatures and acknowledgments.

TRUSTEE:

RIVERVIFW SERVICES, INC.
PO BOX 1068

TCAMAS, WA 93607

LENDER:
RI

ORGANIZED AND EXISTING (NDER TUE LAWS
700 NE FOURTH AVE. PO BOX 106
CAMAS, WA 98607 )

uable consideration, the receipt and sufficiéncy of which is
red Debt (defined below) and Grantor's performance under this

1y grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property: PARCEL I

LOT 4, IMBN ROCK CREEK TRACTS ACOORDING 10 THE RECORDED
RECORDED IN BOOK A OF DLATS, A 118, IN THE QOUNTY OF SKAMANIA,
STATE OF WASHINGION. :

PARCEL II : ,

ALl OF THAT PORTION OF THE VACATED STREET LYING NORTH OF
(mmsgymwm%émv%roymmm

BOOK 103, PAGE 815, SKAMANIA CUUNTY DEED

The prbpcnyislocaxedin SKAMANTA

WASHINGTON - DEED OF TRUST
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Togelher with all rights, easements, appurtenances, ro)a!n"s mineral rights, 0!!andgas rights, all water
~ and riparian rights, ditches, and water stock and alt existing and future improvements, structures,

fixtures, and replacemenls fhat may now, or at any time in the future, be part of the real estate described
above (all referred to as “Propesty*).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any orie time shali not exceed $ 40,000.00 . This timitation of amount
does not include interest and other fees and charges \ahdl) made pursvant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security Instrument ta
protect Lender’s security and to perform any of ihe covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADYANCES. Ttz term "Secured Debt” is defined as foltows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or subsiitutions. (Wken
referencing the debts below it is suggested that you include items such as borrowers names, note
amourds, interest rates, maturiiy dates, etc.) SER I\UI‘E-:

. Al future advances from Lender to Grantor or other future obligations 6f Grantor 1o Lender under
any promissory nioté, contract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender cxecuted after this Security Instrument whether or not this Security Instrument is
specifically referénced. If more than one person signs this Security Instfuimént, each Grantor
agrees that this Security Instrament will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even thcugh

- all or part may not yz beradvanced. All future advances and oiber future obligations are secured
as if made on the date of this Secusily Instrument. Nothing in this Security Instrument shall
constituie a2 commitrment to make additional or future loans or advances in any amount. Afy such
commitment must be agreed toin a separa:e wriling.

. All obligations Grantor owes to Leader, which may later arise, to the extent not prohibited by
law, incliding, but pot limited (o, liabilities' for overdrafis relaticg to any deposit account
agreement between Grantor and Lender.

All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise prolecling the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Granior agrees that ali payments under the Secured Debt wili be paid when due and in
aocordang:e withithe termis of the Secured Debt and lhis Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is of will be lawfully seized of the estate
conveyed by this Security Instrument and has the right 15 irrevocably grant, convey and seil the

Property to Trustee, in trust, with power of sale.” Grantor also warrants that the Property is
unencumbercd except for encumbrances of recoré.

PRIOR SECURITY INTERESTS. With regard to any other morigage,| deed of trust, security

agreement or other lien document that created a prior security mterst or encumbrance on Lhe Property,
Grantor agrees:

A. To make all paymcms when due and to perform or ‘Comply with il covenants.
B. To prompily deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any meodification or extension of; nor to request any future advances under any note
or agreement secured by lhc fien document without Lcndcr S prior wrilten consent.

CLAIMS AGAINST TITLE. Gramor will pay ali taxes, assessments, liens, encumbxara.es lease
payments, ground rents, utilities. and other charges relanng to the Property when due. Lender may
require Grantor to provide to Lender copics of all notices that such amounts are due and the receipts
evidencing Granior's payment. Grantor will defend tiile to the Property against any ciaims that would
impair the lien of this Security Instrument. Grantor agrees 10 assign to Lender, as requesied by Lender,

. any rights, claims or defenses Grantor may have against parties whe supply labor or matenals te
maintain 01 improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable vpon the creation of, or contract for the creation of,
auy lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed

by federal law (12 C.F_R. 591), as applicable. This covenant shall run with the Property and shall
remain in effect until the Secured Debt is paid in full and this Security Instrument is released.
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10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
£o0d condition and make all repairs that-are reasonably necessary. Grantor shall pol commit or allow
any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy and use will pot substantially change
without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
covenant or easement without Lender's prior writlen conseént. Grantor will notify Leader of all

. demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Propeity.

Lender or Lender’s agents may, at Lénder’s option, enter the Properly at any reasonable time for the
purpose of inspecting the Propeny. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender”s benefit and Grantor will in no way rely on Leader’s inspection.

- AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants comiained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amount pecessary for
performance. Lender's right to peiform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonadle manner, Lender may take all steps necessary to protect Lender’s security interest in the
Preperty, including completion of 1he construction. ) i

- ASSIGNMENT OF LEASES AND RENTS. Graator irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and interest in and to any and

© all existing or future leases, subleases, and any other written or verbal agreements for ‘the nse and”
occupancy of any. portion of the Property, including any extensions, renewals, modifications or
substitutions of such agréements (all feferred to as “Leases™) and rents, issues and profits (alj referred to
as “Rents™). Grantor will promptly provide Lender with true and correct copies of all existing and future
Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under
the terms of this Security Instrument. )

- - < - N - -
Grantor agrées that this assignmént is immediately effective between the parties (o this ignment and
effective as to third parties on the recording of this Seécurity Agreement .. This assignment will rernain in :
effect during any period of redempiion by Grantor 0niil the Secured Debts are satisfied.- When the
Property is not farm land or the homesiead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Graotor’s tenants to make payments of Rents due or to become due directly to Lender aiter
such recording, however Lénder agrees 20l to notify Grantor’s tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Granfor’s tenants pay all Renis due or 1o

bocome due direcily to Lender. Grantor conséats to Grantor’s tenants paying all Reats due or fo become
due directly to Lender after Lender makes this notification and deinand to Granter. When the Property

is farm land or the homestead of Grantor, Lender may not eaforce this assignment by taking possession
of the Property for the purpose of collecting Rents, but Lender may seek the appointment of a receiver ..
to take charge of the Property, collect Rents from non-homestead Property, and apply the Rents under °
this Security Agreemest. On receiving noiice of default, Grantor will endor'se and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applicd as provided in this
Securily Instrument. Grantor warrants that no default exists under the Leases or any applicable

landlosd/tenant law. Granlor also agrees to maintain and Tequire any tenant to comply with the terms of
the Leases ard applicable law.

. LEASEHOLDS; éONDOhIm'IULiS; : PLANNED UNIT DEVELOPMENTS. Grantor agrees 10
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property:-
includés a unit in a condominium or a planned unit development, Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regufaticns of the condominium or planned urit development.

. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Grantor will be in default if a breach occurs under the terns of ahis Security Instrument or
any other docuinent executed for the purpose of creating, securing or guarantying the Secured Debt. A
£00d faith belief by Lender that Lender-at any time is intecure with respect to any person or entity
obligated on the Secured Debt or thal the prospect of any payment or the value of the Propeny is
impaired shall also constitute an event of default. . .

REMEDIES ON DEFAULT. In some instances.” federal and state Taw wil require Lender to provide

Grantor with notice of the right to cure or othei notices and may establish tink schedules for foreclosure

actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this

Security Instrument in a manner provided by law if Grantor is in default

At the option of Lender, all or any part of the agreed fees and charges, acsrued interest and principal

immediately due and payable, after giving notice if required by law, upon the occurrence
of a defauli or anytime thereafier. In addition, Lender shall be entitled to a1l the remedies provided by
law, the terms of the Secured Debt, this Security Ipstrument and any related documents, including
without limitation, the power to sell the Property. )

If there is 2 default, Trustee shall, in addition to any other permitied remedy, at the request of the
L_cnder. advertise and seil the Property as a whole or in separate parcels at public auction to the highest
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such
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lime and place as Trustee designates. Trustee shall give notice_ of szle including the time, terms and

place of sale and a description of the Prepeny 10 be s0ld as required by the applicable law in effect at
the time of the proposed sale. )

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed
1o the Property sold which conveys absolute titl¢ to the purchaser, and after first paying all fees, charges
and costs, shall pay to Lender all monieys advanced for repairs, tases, insurance, liens, assessments and
prior encumbrances ardd intzrest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase ke Property. The recitals in any deed of conveyance
shall be prima facic evidence of the facts s¢t forth therein.

_All remedies are distirct, cumulative and not exclusive, and the Lender is entitled to all remedies

- provided at law or equity, whether 6r not expréssly set forth. The acceptance by Lender of any sum in
payment or pastial payment ca the Secured Debt afier the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitfute a waiver of Lender’s right to require complete cure
of any existing default. By not exercising any remedy on Grantor’s default, Lender does not waive
Lender's Tight to later consider the event a default if it continues or happens again.

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECT ION COSTS.
Except when prohibited by law, Grantor agrees to'pay all of Lender’s expénses if Granfor breaches any
“covenant in this Security Instrument. Grantor will also pay on demand any amount incusred by Lender
for insuring, inspecting, preserving or otherwise protecting the Property and Lender's security interest.
These expenses will bear interest from the date of the Payment until paid in full at the highest interest
rate in effect as provided in the terms of the Secured Debi. Grantor agrees to pay all costs and expenses
ircurred by Lender in collecting, enforcing or protecting Lender's rights and reimedies under this
Security Instrument. This amount may include, but is not limited 10, attorneys® fees. court cosgs, and
other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to
pay for any fecordation costs of such release. ’

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means,  withomt limitation, the Comprehensive Environmental Response,
Compensation znd Liability Act (CERCLA, 42 U.S.C. 9501 et s€q.), and all other federal, state znd
local laws, regulations, ordinances, coun orders, altorney general opinions of interpretive letters
concemning the public health, safeiy, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radivactive o7 hazardous material, waste, pollutant or conlaminant which
has characteristics which render the substance d=ngerous or potentially dangerous to the public health,
safety, welfare or environment. The term includes, without limitation, any substances defined as
“hazardous material,® “toxic substances,” “hazardous waste.” ~hazardous substance,” or “regulated
substarice™ under any Environmental Law.

Grantor represents, Warrants and agrees thaf:. « - &

A. Except as previously disclosed and acknowledged in writing to Lender, no IHazardous Substance -
is or will be Jocated, stored or released on or in the Property. This restriction does not apply to
small quantities of Hazardous Substances that are generally recognized to be appropriate for the
normal use and mainienance of the Property. )

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with afy applicable Environmental L aw.

- Grantor shall immediately notify Léndér if a release Or ihreatened release of a Harardous
Substance occurs on, under or about the Propenty or ihere is a violation: of any Environmental
Law conceming the Property. In suchan event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law. :

- Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatensd investigation, claim, or proceeding relating to the release or
thrcalenetz release of any Hazardous Substance or the violation of any Environmental Eaw._

- CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
privaie of public entities to purchase or take acy or all of the Property through condemnation, eminent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the

. above described actions or claims. Grantor assigns 1o Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be censidered payments and will be applied as provided in this Security Instrument. This

assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement
or other lien document.

i gk -l
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. INSURANCE. Grantor shall keep Property insured against loss by fire, flood; theft and other hazards
and risks reasonably associated with ihe Propeity due to its type and location. This insurance shall be-
maintained in the 2mounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Grantor subject to Lender’s approval, which shall not be unreasonably
withheld. If Granter fails to maintain the coverage described above, Lender may, at Lender's option,

obiain coverage to protect Lender’s rights in th> Propeny according to the terms of this Security
Instrument. '

. : - page
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Al insurance policies aird rencwals shall be acceptable to Lender and shall include a standard “morigage

“clause” and, where applicable, loss payee clause.® Grantor “shall immediately " notify Lender of -
cancellation or“termination of the insurance. Eender shall have the right 10 hold thé policies and )
renewals. If Lender requires, Grantor shall immediately give to Leader all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of
the Property or to the Secured Deb:, whether er not then due, at Lender’s opticn. Any application of
" proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Graator's right to any insurance policies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to the €xtent of the Secured Debt immediately before the acquisition:

ESCROW FOR TAXES AND INSURANCE. Unless otherwice provided in a separate Agrecment,
Grantor will not be required 16 pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
© request, any financial statement or information Lender may deem reasonably <iecessary. Grantor agrees
to sign, deliver, and file any additional documents or certifications that Lender may consider necessary

" to perfect, continve, and preserve Grantor’s obligations under this Security Instrument and Lender’s lien
status on the Propeity. ’ e :

- JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Security Instrument are joint znd individual. If Grantor signs this Security
Instriment but does not sign an evidencé of debt; Grantor does so only to mortgage Grantor’s interest in
the Property to secure payment of the Sécured Debt and Grantor does not agree to be personally liable
on the Secured Debi. If this Security Instrument secures a guaranly between Lender and Grantor, -
Grantor agrees to waive any rights that may prevént Lender from bringing any action or claim agzinst
Grantor or any parly indebted under the obligation. These rights may include, but are not limited 10, any
anti-deficiency or oné-action laws. Graator agrees that Lender and any party to this Security Instrument
may extend, modify or miake any change in the terms of this Sccurily Instrument or any evidence of debt
without Grantor’s consent. Such a change will not release Grantor from the terms of this Security
Instruraent. The dutiés and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. . ' .

[PV VNS TP WV T TR
v

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This &cgﬁty Instrument is governed
by the laws of the jurisdictionin which Lendis is located, except to the extent otherwise required by the
taws of the jurisdiction where the Property is located. This Security Instfument is complete and fully
integrated. This Security Instrument may 1ot be amended or modified by ofal agreement. Any seclion in
this Security Instrumént, attachments, or any agrecment related to the Secured Debt that conflicts with
applicable law will not be effective, unless that faw expressly or impliediy pernits the variafions by
wrilten agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the rémainder of this Security
Instrument: Whenever used, the singufar shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience oaly and are not to

be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument. -

. SUCCESSOR TRUSI"EI;:.\ Lender, at Lénder’s option, may from time (o fime remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor

trustee, without conveyance of the Property, shall succeed to ali the title, power and duties conferred
upon Trusiee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
by both first clzss mail and either registered or certified mail, retumn receipt requested, to the appropriate
party’s address on page 1 of this Security Instrument, or to any cilicr address designated in writing.
Notice to one grantor will be deemed to be noiice to alt grantors.

C . -
26. USE OF PROPERTY. The propeny subject to this Deed of Trust is not used principally for
agricultural purposes.

27. OTHER TERMS. If checked, the following are applicablé to ihis Security Instrumeni:
EX Line of Crédit. The Secured Debi includes a revolving line of credit provision. Although the

Secured Debt may be reduced to a zero balance, this Security Instrument wili remain in effect
until released. < . '

(] Construction Loan. This Security Instrurpent secures an obligation incurred for the construction
: of an improvement on the Property. ' L
O Fixtore Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Anticle 9 of the Uniform Commercial Code.
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[) Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the térms of this Security Instrument. {Check all applicable boxes)
D) Condominium Rider [ Piasined Unit Development Rider ] Other

£1 Additional Terms.

SIGNATURES: By signing Se!ow, Grantor agrees to the terms and covenants contained in'/this Security
Instrument and in any attachments. Granior also acknowledges receipt of a copy of this Security Instrument
on the date stated on page 1. :

\139‘? (”.;.:_(.g.m » Jx(ma‘% A S harS

N ' (Date)

ACKNOWLEDGMENT:

STATE OF WASHINGTON, . - COUNTY OF SKIMBNIA . . . 3o
) 1 certify that I know or have satisfactory evidence that DAVID GILDERSI ELVE
@0 g, GILDERSLEEVE 2ND

E.. GILDERSIFEVE +.. HUGBAND Wi is/are the individual(s) who

/hefthey signed this instrument
and acknowledged it 10 be a free and voluntary act for the uses and rposes meationed in the
instrument. ' : .

. ) | KATHY CSBRKENZIE
My appointment expires: | STATE OF WASHINGTON
el felfcl NOTARY — ¢ — PUBLIC

My Comimission Expies iany,

REQUEST FOR RECONVEYANCE

* (Notta e completed il paid in full)
TO TRUSTEE: :
The undersigned is the holder of the nole of notes secured by this Peed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
direcied to cancel this Déed of Trust, which is delivered hereby, and o Feconvey, without warraniy, ail
the estate now held by you undér this Deed of Trust 1o the person or persons lezally entitled thereto.
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