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Name Diane_Baker ’
Address 958 SW_26th Ave,
" City/Suate__. ._Troutdale, OR 97060

Sz 2 2% 0o ,

ANY OFTIONAL PROVISION NOT INIHIALED BY ALL PERSONS . . )
SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY OR AS ' ;‘ r:: f"r’; :::_‘; ’g::l Title
AN OFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT. gany

REAL ESTATE CONTRACT
7 (Residential Short Form)
1. PARTIESAND D.-\T‘E‘_V This Contract i; entered inio o8 _ Februa‘ty 2, 1999

betncen - {this space for title company use only)

<

DIANE BAKER as “Seller™ and

— DARRELL SHAW & LEANNF SHAW, Husband and wife as “Buyer.”
2. SALE AND LEGAL DESCRIPTION. Selier agrees 1o sell to Buyer and Bujer agrees 10 purchase from Selfer the following described reat

estate in Skamariia - Couniy, Siate of Washingioa:
- : - g v on y
NWl of the NEF of 51, T2N, R7E - REAL ESTATE EXCISE TAX woerad | 22

. PPt T 1-“_: J ,:

195 5 iracd e
FEB 0293 o

PAID > 13 0@ s

22

SKAMAHIA COUNTY TREASUREP

FULL LEGAL IS ON PAGE 7

3. PERSONAL PROPERTY. Pcrsonal property, if any, included in the sale is as follow's:

c-yulhua--mm
) O 2277 wwowned gla/ Lp asve &0

No past of the purchase price is arributed to pessonal property.

Assessor’s Property Tax Parcel/Account Number(s): 02-07-01 —il -0-0500-00
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Buysr agrees'to pay:

$._210,000.00 T price

&ss 7 43 _JQ,QO*O-OMO_‘E%_ ) Ixran P.i_\ﬂxﬁl

Less (L 38 o ) Assumed Obligation(s)
Rcsul;s in s _L‘AO.ODAD.QO____‘ Amount Financed by Scller

(b)  ASSUMED OBLIGATIONS. Buyer 3grecs 10 pay the ahore Assumed Oblization(s) b: avsuming and :gr-:ri;n;: o pay that cenain

dated _— o recerded as AF# —— . Sclter

Morgige, Ded of Tk, Coam a1

» arrants the unpaid batance of s2id obligation is § i i which is payable §

on of kefore the day of ) . i 19 _ interest af the yute of

T B P

% per annum o the dexlining balance thereof: and a e amoent on of before the _ . day of exh and ey ey

thereafiee until paid in full.
[

Note: Fill in the date in the following teo Lines only f there is an carly cash out date,

i

- NOTWITHSTANDING THE ABOVE. THE F;\TIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN

19 - ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUAY.
(€} PAYMENT OF AMOUNT FINANCED é\‘ SELLER. :

Bujyec sgrees to pay the sumof § _QHE_HUNDRE'L_EQRI'LTHQUSARLDOLLARS#AHD_QOIOO—B follous:

s_839.37 o more at buyer’s option 0a o before the I . dsyof _ February . 19_99 .
_Inchlding interest from _ 2—-2-99 siheraeol B % perannum on the declining balance thereof: and a
N Fim hehag Do)
hke arnount oe more on or befoce the _ 7th day of exch and cvery Honth_ thereafter unti? paid in full.

e e

Not:: Fill in the date in the follow icg 190 fines only if there is an ety cach out dute,

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THIAN

SEEN 0

Payments are applied first to interest and then 10 principai Payments shall be made at FIRST INDEPENDENT. BANK

o¢ such Giher plave 23 the Seller reay hereafier indicate in Wwriting.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBL!GAHO.‘\‘S. If Buyer fails to male any parments o assumed obligatron(s), Seller
may give writea notice 1o Buyer that unless Buyer makes the delinguent pazment(s) within Gfieen (1 5)days, Seller will mmake the paymeniis),
together with any late charge, additionat interest, penalties, 134 €onts assessad by the #lolier of the assumed obligation{s). The 15-day period
ay be shoriened 10 avoid the exercise of any rzmc&g by the hotder of the assumed obligation: Buyer shali immediately after such payment
by Selfer reimburse Seller for the amount of such payment ﬁus 3 late charge equal to five porcent (5% ) of the amount so paid plus all co~ts and
atormeys” fees imcurrad by Seller in conection with maling such pay ment

6. (2) OBLIGATIONS TO BE PAID B'l" SEELER. The Sclier ASrecs fo continue 10 pay from payments received Bereunder the foliow ing
obligation. whichk obligatica must be Paid in full when Bujyer pays the purchase price in full.

That certain dated ___ .securded as AFs
- Mrgege. Ded f Taon Coasar; )

-L\(Y ADDITIONAL OBLIGATIONS TO BEPAID RY SELLER AREINCLUDED IN ADDENDUA.

) EQUITY OF SELLER PAID IN FULL If e balance owed the Seller on the purchase price herein bavomes equal to the balances
owed on pricr encumbeances being paid by Scller, Buyer il be deemed 10 have assumed said encumbrances as of thar date. Buyer shall
thereafier make payments dirsct to the bolders of said encembrances and make 20 further payments 10 Seller. Selber shall at thas time ddi\ér
10 Buyer a fulfillment deed in accordance with the rovisicas of Paragraph R_ :

LPB-44 (11/56)
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(O FATLURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. I Seller £l o make any payirert 60 a1y poios
covumbeance, Buyer may give written native 10 Sclter that unless Scller makes the delingucret paymeats within 15 days, Buver wall male the
payments topciher with any ate (Rarge, 3dhitional interest, penaltics, and custs avsessed by the holder of the prive envumbeance. The 15 day
period nizy be shottened 10 23 0id the etzecise of any remedy by l!;-f Rolder of the peive encumbrance. Buyer may dedint the amadnts so paid
plue a late charge of 5% of the amonnt so paid and a1y attomeys” fees and costs incurred by Buyer in conntion with the delinqueray from

- payments neat becoming due Seller oa the purchase peive. In the event Buycr males swh delinquent pry ments on three ooeasions, Buycr shall
have the right to make all paymeats Jue therealter dicect 2 the holder of such Prior erfcumbrance and dedunt the then balance ow ing on such
- Frof ecumbvance from the then bafance e ing ocathe runhlisc prive and reduce peciadic paytents oa the balaace due Seller by the payments
catled for in such prioe encumirance s swh payments become due. '
7. GIHER ENCUMBRANCES AGAINST THE PROPERTY. The peopeny s subject 1o envumbrances including the following histed
tenancies, easernents, testrivtioos and resen ations in addition to the obligations assumed by Buyer 2ad the obligstions teing paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INC i.UDED IN ADDENDU.\L

8. FULFILLMENT DEED. Upca payment of 2 amounts due Seller, Selkr 2grees 10 deliver 1o Buyer 3 Statutory Warranty Deed in

* fulfiliment of this Contract. The cosenants of warranty insaid deedt shall pot apply to any encumbrances assemed by Buyer of to defects in
title arising subsequent to the dure of this Contract by, through or under pcl;ons other than the Seller hetein. Any personal propenty included
in the sale shall be included in the fulfilltrent deeid. - i

9. - LATE CHARGES. If any payment on the purchase price is not made within ter (19) days after the date it is due, Buyer agrees 1o pay 2
late charge equal to 5% of the amount of such payment. Such fate payment charge shall be 10 addition 1o all other remedies available 1o Seller
and the first amounts received from Buyer after such late charges are due shall be applicd io the Iate charges.

10. NO ADVERSE EHICTV ON PRIOR ENCUMBRANCES. Selker warrants that cotry into this Contract will nt cause in any prior

encumbrance (a) a breach, (b} accelerated payments, of () an innreased intzrest rates unless (2). {b) or £c) has been consented 1o by Buyer in
writing. }

11. POSSESSION. Buyer is etitled 10 possession of the properiy {rom and after the date of this Contract, or

9 » whichever is Later, sﬁb_kn 10 any tenarkies described in Paragraph 7.

2. TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due 2l taxes and Issessments becoming a lien agnm
the property aftes the date of this Contract. BRuyer may in good faith contest any such tates or assessments <o icng as no forfeirurs or sale of
the propény is threatened as the result of sich conzest Buyer agrees to ba)' when due any etility charges = hich may brcome liens supetionto
Selker’s interest under this Contract If real estate tates and penalties are assessed 2gainst the property subsequent 1o date of this Contract
because of a change in use Price 1o the dare of this Contract for O;cn\ Space, Pm Agricultural e Tumber classifications approved by the
County or because of a Senioc Citizen™s Declaration to Defer Froperty Taxes filed peioe o the dave of this Conwact, B,
wnling payment of such tates and peaalties within 30 days. If payment is not made, Bo
penahty from the payments nexi becoming due Scller under the Contract

uyer may demand in
Yot may pay and deduct the amount thereof plus 5%

13. [N'SURA.\'CE Buyer agrees to keep all buildings pow or herealier evected on the propenty deseribd herein conzinuousls insured under
firs and extended coi‘t{rzgc poficics in an amount not Iess than the balances owed caobligations assumed by Buyex plus the balance due Seller,
or full insurable value, whichever is lower. Al policies shall be held b

y the Seller and be ia sech companies as the Seller may 2pprove and
have koss payable first to amy holders of underty ing encumby.

ances, then 10 Seller as their inferess may appesz and then 10 Buyer. Buyer may
within 30 days after boss negotiars a contract 10 substantially restore the premises o their comlition buefore the Tess. I the ins
are sufficieet 10 pay the contract price for restoration or if the Buyer &eposits in escron any deficiency »ith in-truction
thie restoration contract. the propeity shall be restored valess the under]

UTANCE prixveeds
$ 10 apply the funds on
ying encumbeances provide othernise, Otherw is¢ the amoont coliected
under acy insurance policy shall be appliad upon 203 amedints due bereunder i3 such order 35 the Selier a8al determine. I
forfeiture, alf rights of Buyer in insurance policies thea i force shall pass o Seltes.

LPB-44 (11/96)
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4 NONPAYMENT OF TANES, INSURANYE AND UTIULHES CONSHEETING

LEUNS 1t Buyer 4l 10 Pa, lates of Bnsesrneuts,
insurance premivms of uritity eharpes const

2 hens price o Seller™s interest under this Cotitract, Sotler 143 pay such it and B

shall forthwith pay Seller the amount thereof Plas 3 Nate charge of 56 of the anwount thereof plas 41y conhs amd attorney s fees incurrey in

g

connection with making such paymen:.

15. CONDITION OF Pﬁ‘OPER] Y. Buyer a:cr_(;(irlhc PrOpRIy A0 it

preseat coadition and w koo ledees that Selicr, his 3gents and ach
agents have made no representation v warranty L'-.,h«min; e ph

Azl condition of the POy o7 the e To which it imay be put wiher than

as st forth herein. Buyer agrees to maintain the Propunly in such condition as comphies with sl apphoable taas -

16. "RISK OF LOSS. Bu}c} shaf? bear the risk of boss for destrintion o condernnation of the propeity. Any sech boss shatl 6ot retion: Buser
fiom 2y of Buyer's oblizutions pursuant to this Contracr, ’
17. -WASTE Buyer shall keep the properny in 2o repoir amd shall pd cosnnit of seffer voae

te or willful damage to or déstintion of the
peopenty. Buyer \hall it remose commercial timber without the written conent of Scitei. '

18. AGRICULYURAL USE. if this property is 1o be uded prisipally for agriculiural pLpesies, Buyer 2grces to cunduct farm ard v estk

operation in accordance with good hu\b.mdr__\ practices. In e event a fofeiture ation is instituted. Buyer consents 1o Sciler’s entiy on the
premises to Lde any reasonsble ntion 16 consen ¢ soil, crops., trees and hivestawk. -
19. CONDGZMNATION. Seller and buyer may each appear as owners of an interest in the properly in any xiion cuceroing comdemnation
of any part of the prdchn)'. Buyer may within 20 duys after condemnation and removal of En-|pw>n~zm3m\~ NE200ATE 3 COnrRE o stbatantially
festore the premises to thelz r}i'ﬂhkm‘kfw{l}: remeral. If the condemastion proceads arge
or if the Buyer deposits. i escrow any delieioncy »ith instrictions to apply e funds cathe
unless underly ing encumbrances provide othernise. Othera ise, proveeds of the
plichase price, as Seller may Jirect.

stlficient 10 pay the contract price fur festordion
feNlofation coditract. the propeny shall be restored
Fxard hall be applied in payinent of the Balance due o the

20. DEFAULT. I the Buyer fals to obvenve of perform any term, conenant or conditin of this Coatract, Seller may:

(2} Sait for Installments. Suc for any Selinquent periudic pis ment. o

(b) Specific Performance. Sue fx specific performance of any of Buyer's odligations purstiant o this Conteact; or
(c) Forfeit Buyer's Interest. Forfeit this Contraut pursuant to Ch. 61 30, RCW.as it is

proscnily enacted and may hereafier be amended.
The effect of such forfeiture inclhudes: (i¥ alk righe_ titke and inte

fest in the property of the Buver and afl persons claiming through the Buyer
shall be terminated; (57) the Buyer™s rights under the Contract « all be canceled: i) alf sums previoudy paid under the Contract shall beloaz

1o and be retained by the Seller oc other Person 1o wbom paid and ertiiked thereto: (iv) all impros ements made to and urhanested crogs ca the
yer shall be required 10 surrender possessicar of the propeny , improvements, and unharvested

property <hall belong to the Seller: and (3} Bu
<rops 1o the Seller 10 da)§ after the forfziture.

(d) Acceleration of Balance Due.

Give Buyer written notice demanding payment of said delinuencies and pay et of a Lete Charge of
5% of the amount of such delinguent payments and payment of Scller’s reasonable an
and sending such Notice and stating that if payment pursuant 10 said Notice is not reveiy
eitler deposited in the mail addressed 1o the Buyer or personally detivered to the Buy
become immediately due and payable. Sellér
artomeys’ fees and costs.

orney’s fees and conts incurred for senices in preparing
ed within thiry (30) days after the date said Netice is
er, the eatire balance owing. including interest, will
M2y dhiereupon inditute suit for payment of such balance, interest, late charge and reavinable

(¢} Judicial Foreclosure. Suc to foreclose this €ontract as a martzage, in which eient Buyer may be lizhle for a deficiency.
21 RECEIVER. [f Seiler kas instfiuted any proceedings specifid in Paragraph 20
progeriy. Buyer agrees that the a,
22. BUYER'S REMEDY FOR SELLER'S DEFAULT. If Sellet fails o cbeerve o perfoem any re

<im. covenant of condition of this Contract.
Buyer may, aftes 30 days® written notice 10 Selfer, inntitute suit for damages or specific performance ualess the breaches dvignated in said
notice are cured.

and Buyer is reveiring rental of cither income from the
ppointment of a receiver for lhc'[impcn) I3 necessary 10 protect Seller’s interest.

23. NON-WAIVER. Failure of ¢ither pasty 10 insisd upon sirict performance of the oler Pty "s odligations hercunder shall oot be construed
as a waier of stict performance thereafier of all of e oh

er pariy"s obligations hereunder and shall not prejudice any remedies as provided
herein.

LPB-41 (11/96) paze $of 6
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24 ATTORNEYS™ FEES AND COSIS. 1a the event of 20y breach of this Coatract, the paty responsible for the bresh 22re¢s Lo pay
reasdaable altorney 3° fees and ot including conts of senvive of futices and titde sear b, in vrred by the

other panty. The prey iling party

it ary seit Intituted arising out of this Contrat 3nd in 3 ¥ fafeiture proveadings arising vut of tis Contract shall be catithed 1o receire

reasonable attomey s fees and conts incurred in swch sLit or proveedings,

25, NOTICES. Noties shall b either [\rsomlh served of shatl be sent centified aral), retern reces p( requent<d and by regutar first s atail

to Buser a1 [ -

. and 1o Selter st

or such ot 21 addresses 3 Licher party oy spexify inowriting to the other party . Notices shall be
10 Seiler shall alo be sept to an)y invitetion receiving payimenis on the Contrnt.

cmed given when served or maled. Notice

26. TIME FOR PERFORMANCE. Time is of the ensence in portormance of any oblig

oy pursuant 1o this Contraet,

27. SUCCESSORS AND ASSIGNS. Subject 1o amy festritions agains assignment T

peorisions of this Contrscs shall be binding on the
heirs. seocessors and assigns of the Seller and the Buyer.

25, OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buoier may subsritute for a0y por
soaad property spevified in Paragraph 3 herein other persemat property c-f hike naters which Buier oar\ free and ok
Buyer hereby grants Seller a security interest in all peronal properts \miﬁc\! tn Paragraph 2 and !L!urt substitut;
2grees 10 execute 3 financing statemeat under the Uniform Commarial Code reflecting sk sev

ar of any encembeances.
ions for spch propery and

urity interest.

SELLER lNlll.\lS: i BUYER

29. OPTIONAL PROMVISION - - ALTFRATIONS. Buser shail not make 2y subtantial alierstion to the Impros ements on the propery
= ithout the prior written conwent of Seller. which donent will pot de ufuc.lsxvubh withheld.

SELLER INITIALS:

30. OPTIONAL PROVISION - - DLE ON SALE If Bus=r,

aithout written consent of Selles, (a) conmveys. (b)) sells, (c) keases. {d} assizns,
(¢} contracts 1o conv ey, sell fease or assizn_£f) eras,

s a0 opdion to buy the property. (g) permits 2 forfeirure or forenlosure of truster os sherifTs
sake of any of the Buyer's inferest in the propery o this Cootaxct, Seller may 2t any X thereafier either rafee the interest rate on the bulince
of the purchase price or declare 1he entire balance of the purchase price Gue and payable. If one
1s 2 corporation. any transfer or smccxmc tranvfers in the aature of items fa) throush (g3 abos e of 394 of e of the outstanding capital stock
shall epable Selfer 10 take the above acm-n. A leane of kess than 3 yeass (including ditions

of more of the entities COu‘pn~.n’ the Buyer

for rencwalsh 3 tranvfer 19 a sposse of chitd of
Buyer, 2 tranfer iacident to a mamiage dissolution of condemnation. and 3 transfer by &

pursuant to this Paragraph: provided the ransferee oiher than a condemnor agr
subsequent transaction imvolving the properiy entered into by the wansferce.

inheritance will pot enable Seller 1o rale any »ton
oes i1 Writing that the pros iions of this paragraph apply 10 any

SELLER INITIALS: BUYER

LPB-44 (1156)
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M. OFHIONAL FROVISION - - PRE PAYMENT PENALLTIES ON PRIOR ENCUMBRANCES 1 Buaee elects b muke paytocits in
cvcess of the minimem reguired payncnis onthe penchase prive berein, and Seller bevaase of such propas iments, i urs frepayient ponalties
€a pree ctvutbeanves, Buver agrees to fonhwith pay Soller the anzownt of such penatiies dn addition to payincuts on the punhase price.

SELINR . INHIALS - HUYEKR

32 OPHEONAL FROVISION - - PERIODIC PAYMENTS ON TANES AND INSURANUE. Ia addtion to the periodic pidy Pients o the
perchase price. Buyer 2grees 1o fay Selfer sovh podtion of ihe real estate taves and avevameats 2md fire insurame premivnd as will approvis

matcly total the amount due during the current yeur hased wa Scller’s reisonable extimate.

e — T : .
Stk “resenne” pryments from Buyer shall not soerve interest. Scller shut pay when due all reat

The paymenss during the curreat y2ar shall b §

Late taves and insurance piemiums, if any,
and debit the amcwnts so piid o the resere avomunt. Buyes amd Sclfer shalt adjust the resen e aceount in April of esch ycar to reflect exvess

of deficit balances and changed costs. Buyer ageees to being the resene avcount balance 10 a minimum of $10 f the time of adjutment.

SELLER . ’ INIEIALS: ) BUYER

33, ADDENDA. Any addkeoda attached hercto ars a pan of this Cl;'xlr;x!.

34, ENTIRE AGREEMENT. This Coniract constitutes the eflire Fzrecsnent of the partics and supercedes atl priog agreements and uoder-

sandings, written of oral. This Contract may be amended valy I wrting exaveted by Seller and Buyer.

IN WETNESS WHIREOF the partics have sigoed aid sealed this Contract the day and vear first shove written.

SELLER BUYER

_ I Bak— . avel S

Diane Baker Darrell Shaw

LPB-44 (1196) page 6of 6
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A Tract of land in the Northwest Quarter of the Northeast Quarter
of Section 1, Tovmship 2 North, Range 7 East of the Willamette
Meridian, in the County of Skamania, State of Washington, described
a3 follows: T

236 feet: t

100 feet; thenc

-t int
of Beginning. - . .
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STATE OF WASHINGTON, ACKNOWLEDGMENT - Individual:
s -
County of Jka nsq l‘f"

O this d1y ;r';u’-n.:!l) apprared before me ﬂ e e _g,‘_‘_‘ 2

- i 3 . tomx knoan

1o be the individualis) descrited in and who exevated the within and forexoing instrument, and alnoaledged that _ _;f 4&. .

signed the sanse as lv{/ free and voluntany 3ot and docd. fur the tes and purpaoses therein monitonsd.

. _ .
GIVEN uridet my hand'and officia sead this 29 _dnof 7*6'«7 Sy 75

Bl tm ard for the'State of We kirgron,

Zzar IM ey 5.1
My :p{\ﬁmm:r; expires 9 - /7 s 9?

STATE OF WASHINGTON, ' ACKNOWLEDGMENT - Corporate

County of

©On this day of L19_ [before me, the undersigned. 2 Notary Public in and fof the State of

Washington, duly commissioncd - and s om. pcrsonallf appeared

arxd . to me known to be the

~ President ard N étcretar)_ respovtively, of

—__ the corporation that executed the I'txe'goin_g instrument. and acknou ledged the said instrument 1o be the free and voluntery

zct 2nd deed of said corporation. for the uses and purposes thefein mentioned, and on oath stated that

asthorized to execute the s3id instrument and that the seal 2ffived (if any) is the corporate seal of said corporation

Witness my hand and official szal hereto affived the day and year fisst aborve written.

Notary Public tn and for the State of Waskington.
residing ar i

My appoiniment expires

WA-46A (11/96)
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" STATEOF WASHINGTON, © . ACKNOWLEDGMENT - Individua!
SS )
County of S &-. n-a .‘f\ .
Ondis doy perscesty sygesscatetoeme P00 l] Show ond  Lecong
B) A 4 . ____tome kroan

to be the indn idual(s) descritvd inand who cvevuted the within and forepving instrement. and 2ctnos ledged that M-E{/'_¥7“_

signed the same as m i free and voluntany act and deed. for the wses and purposes therein menti

el

GIVEN under my hand and official sca! this Ten "‘“"/ ST 9¢ .

L oAl

¥ 1 in and for e Fote of Waskingron,

residing ar § fesen Jon

My appointment ¢xpires 9 - lj - ? ;J

STATE OF WASHINGTON, | . ACKNOWLEDGMENT - Corporate
‘County of ‘

Oa this _day of .19 - before me. the undersigned. a Notary Public in and for the State of

Washington. duly commissiosed and suorn, peesonally appeared

and to m2 knoun to be the

President and Secretary. respectively, of

the corporation that executed the foregoing instrument, and acknowledped the said instrument to be the free and voluntany

act ard deed of said corporation, for the uses and purposes therein menthoned. and on oath stated that

authorized fc execute the said instrument and that e sea? affized Gf any) is the corporate seal of said corporation.

‘itness my hand and official seal hereto affited the day and year first above written.

Notary Public in and for the Stoze of Waskinzion,
residing ar

My appointment expires

WA4EA (11/96)

This jurat is page ) of and is attached to
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ADDENDUM TO REAL ESTATE CONTRACT OR I G' NAL

‘THIS ADDENDUM is made this __ day of January, 1999, by and
through DIANE BAKER, “Se}ler" and DARRELL and LEEANNE ‘SHAW,
husband and wife and collectively referred to as “Buyer”. ;

"This ADDENDUM is executed with the real estate contract referred
to as REAL ESTATE CONTRACT (Residential Short Form) between BIANE
BAKER, “Seller” and DARRELL and LEEANNE SHAW, husband and wife
and éolleétive}y referred to as “Buyer” entered this day of
January, 1999, ) '

) Section I - . - ’ -
Down Payment Applied towards First Underlying Deed of Trusit

$70,000.00, shall be applied to the First Deed of Trust in favor
of First Independent Bank, P.O. Box 8904, Vancouver, Washington
98668-8904, and known as Loan Account No. (003064. '

Seller and Buyér'agree that Buyer’s entire downrbayment of

. Section II
Payment on Raméining Balance on First Deed of Trust

Upon 'applicatibn of Buyér'S entire  down payment of
$70,000.00 towards the First Peed of Trust, Seller shall pay the
underlying Trust Deed according to its terms and conditions,

- ) Section III. :
Term for Seller's Repayment on First Deed of Trust

Upen consent to this Real Estate Contract and Addeéendum to
Real Estate Contract by the Benéficiary of the First Trust Deed,
Seller agrees to pay off the remaining balance on the First Trust
Deed in favor of First Independent Bank within two &ears of the

date of this Real Estate Contract and Addendum to Real Estate
Contract.

; . Section IV .
Termination of Real Estate Contract and Execution of Subsequent
Deed of Trust

A. Seller agrees to potify Buyer within thirty days (30)
£ the date that the underlying First Deed of Trust is
satisfied by Seller and Tru s

of Trust together with all

Addendum to Real Estate Contract
Page 1
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indebtedness secured by the underlying'First Deed of Trust to fhe
Seller. :

B. Upon the full reconveyance by trustee to Seller, Seller
agrees to allow Buyer to terminate the Real Estate Contract
entered into this __ day of January, 1999, and Seller agrees to
allow Buyer to Secure the balance of the. payment that remains on
the Real Estate ' Contract for the ‘real ©property and a3l
improvements described herein with a Promissocry Note. Said
Promissory Note shall be in the amount of the sum then remaining
to be paid by Buyer on the real property and all improvements
described in this contract as house and 1ot at 406 S.%u. Vancouver
Avenue, Stevenson, Washington. Assessor's Tax Parcel 02-07-01-1-.

9-0500-00 in Section- 1, Township 2 North, Range 7 East of the
Willamette Meridian. -

C. After the date that the underlying First Deed of Trust
is fully satisfied,- Buyar, at Buyer's expense, may execute a
Promissory Note in the amount of' the balance that rémains on the
contract, pursuant to the terms of this Real Estate Contract:

D. Buyer and Seller Agree to  take all such actions
necessary to replace the Real Estate Contract dated January .
1999 with a Promissory Note secured by 'a Deed of Trust so  that
Buyer has the option to secure conventicnal financing based on
Buyer's equity in the property: ’

E. Buyer's Promisséry'Note shall be secured by subsequent
Deed of Trust executed by the ‘Buyer (as Grantor) to Trustee,
Skamania County Title, in favor of Seller ({as Beneficiary). ' Said
Deed of Trust shall be secured by the property that was the
fubject of the Real Estate Contract entered January ;1829

Section V
Successor Interests

The rights and obligations of the-Seliler and the Buyer, as
contained in “this Addendum to Real Estate Contract,
to the benefit of and be binding upon their respecti
heirs,. executors, administrators, SUCCEeSSOrsy
and assigns, provided, however; no person to whom this contract -
is pledged or assigned for security pu;poses'by either party

shall inure
ve estates,
SucCessors in triast

hereto shall, in the absence c¢f an express, written assumption by
such party, be liable for the performance of any ¢cvenant herein.
Any assignee of any interest in this centract, or any holder of
any ! interest in the Property, shall have the right to cure: any
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default in the manner permitted and between the time periods
ctequired of the defaulting party, but except - as otherwise

required by law, no notices in addition to those provided for in
this contract need be given.

Section VI
Invaliditx

In-the event any portion of this Real- Estate Contract and
Addendum to Real Estate Contract should be held to be invalid by
-any court of competent jurisdiction, .such holding shall not
affect the remaining provisions hereof.

Section VIX
Attorney‘s Fees

In the event suit or action is instituted to enforce any of
the terms of this Real Estate Contract or Addendum to Resal Estate
Contract, "the prevailing party shall be entitled to recaver from
the other party such sum as the court may adjudge as. reasonable
as' attorney's fees at trial or on ‘appeal of such suit or action,
in addition to all other sums provided by law. o

Section VIIIX
Document Preparation

The Addendum to the Real Estate Contract . was vrepared by
Kielpinski & Woodrich, Attorneys for the Buyer. The Seller has

been advised to obtain - independent legal counsel prior to
executing this agreement. ’

IS

In Witness Whereof, the parties have executed this agreement
at Stevenson, Washington, this day of January, 1999.

DIANE BARER, SELLER DARRELI. SBRAW, BUYER

Al fleo.

LEEANNE SHAW, BUYER
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