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. ND 58108-2687. DEED OF TRUST

Date: _ 12/10/98
Assessor’s Tax Farcel Number: 2063400020100

MICAH L. TAYLOR
Grantor(s): . - B
Address: 61 SHADY COVE LN , SKAMANIA, WA 9B6486066

MICAH L. TAYLOR
Borrower(s): . - -
Address: ___ 61 SHADY COVE LN , SKAMANIA, WA 9EE486066

Beneficiary/l*Lender”}: U.5. BANK NATIONAL ASSOCIATION ND

Trustee: U.S. BANK TRUST COMPANY, HNATICHAL ASSOCIATION

1. GRANT OF b‘EED OF TRUST. By signing below as Grantor, | ir;vocably grant, bargain, sell and convey to Trustee,
in trust, with power of sale, the following property located in  SKAMANIA : X } County, State cf
Washington:
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and ak buldifgs and other improvements and fixtures now or later located on thé property {all zeferred to.in this Deed

of Trust as "the property”). 1 also hereby assign to Lender any existing and future leases and rents from the propersty

as additional security for the debt described below. I agree that | will be legally bound by all the terms stated in this

Deed of Trust. The above real property is not used principally for agricultural or farming purposes.,

2. DEBT SECURED. This Beed of Trust and assignment of rents secures the following:
D a. The paymant of the principal, interest at the rate provided in the note describ

charges, collection costs, attorneys” fees {inciuding any on appeal or réview),
{"Note”} with an original principal amount of $ daged

ed below, credit report fees, Jate
and other amounts owing under a rote
: - - signed by

j 5 . {"Borrower?) and
payable to Lender, on which the last payment is dus and under any amendments, replacements,
extensions and renewals of any length.

E30°8 The(];aymen! of al amounts that ar
12/10/58
MICAR L. TAYLCR

e payable to Lender at any time Under a credit agreement dated
and any riders or _amendments fthereto  {~Credit Agreement™}, signed by

s

{"Bomower™). The Credit Agreement is for a revolving fine of credit under which Borrower may obtain (in accordance
with the terms of the Credit Agreement} one or more Yozns from Lender on one or more occasions. The maximum
amgcunt to be advanced and outstanding at any one time pursuant to the Credit Agreement is curmrently
$_35,000.00 . This 2mount may increase of decrease from time to time.

The term of the Credit Agreement consists of an initial peried of ten years during vhich advances can be obtained by
the Borrower, folowed by a repayment penod of indeterminaie length during which the Borrower must repay all
amounts ovving to Lender, all such amounts being due on or tefore 30 years after the date of this d=ed of trust.

- - < -
This Deed of Trust secures the performance of.the Credit Agreement,
any time under the Credit Agreement, the payment of ali interest at the rate provided in the Credit Agreement, credit
report fees, late charges, membership fees, attorneys® fees {including any on appeal or review), collection costs and
ail other amounis that are payatie to Lender at any e under the Cradit Agreemen:, and any extensicns and
renewals of any length. - . R

the payment of ali loans rpay'able to Lender at

@ c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this
Deed of Trust to protect the security of or to collect or enforce this Deed of Trust, and the performance of any
covenants and agreements under this Deed of Trust. So forng as thic property is not a dweling, this Deed of Trust

that are not made under the Credit Agreement

also secures the repayment of any future advances made to Borrower
cured hereby, with interest thereon, at the rate

when evidenced by a note or other evidence of debt stating that it i< se
provided in the note or other evidence of debt, and any amendments, replacements, extensions and renewals of any
fength.

The interest léte; payment terms and balance due under the Note and under the Credit Agreement may be indexed,
adusted, renewed ‘of renegotiated in accordance swith the terms of the Note and the Credit Agreement and any
amendments, replacements, extensions and renewals of the Note and Credit Agreement. :

- . Page 3 of 3
WADOT Rev. (MP} 4/98 R . Loan#: 66400101478840998




3. INSURANCE, LIENS, AND UPKEEP. 7

3.1 | will keep the property - insured by companies
acceptabls to you with fire and thaft insurance, fiood
insurance if the property is located in any area which is,
of herzafter will ba designated a speciat flood hazard
area, and extended inswance coverage. Tha policy
amount will bs enough o pay the entire amount owing on
tha debt secured by this Deed of Trust or the insurable
‘value of the property, whichever is less, despite any
“co-inswance® or simdar provision in the policy. At your
discretion. insurance proceeds may bz used either to
repair the property or 1o 1educe the debt. The insurance
policies . will  have your standard lass  payable
- endotsement. No one but you has a mortgage, lien, or
encumbrancs, on the propeity, except ihe following
"Permitted Lien(s)*:
liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a
Fen on the property, and wilt keep it free of trust deeds,
moitgages, encumbrances and Eens, other than yours and
the Permiited Liens just describad,

3.3 1 will also keep the property in good condition and

repair and wil prevert the removal of any of the
improvemants. - -

3.4 If any of these things agreed 16 in this Section 3 are
not done, you may do them, add the cost to the Nota or
Credit Agreement, and charge interest on that amount at
the highest rate charged under the : Note or Credit
Agreement. | will pay.the. cost of your doing these
whenever you ask, with interest as st described. Even
if you do these things,-my failure 10 do them will be a
default undér Section 6, and You may stifl use other rights
you have for the default.

4. DUE-ON-SALE. I agree that you may, at your oplion,
declara due and payable all sums secured by this Deed of
Trust if a8 of ‘any part of the property, of an interest in
the property, is sold or transferred.. If You exercise the
option to accelerats | know that you may use any defauit

remadies permitted under this Deed of Trust and

applicable faw.  know that YOu may exercise your rights
under this due-on-sale provision each time all or any part
of the property, or an interest in the property, is so'd or
transferred, whether or not you exercised ycur rights on
any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may fiow or later be necessary 1o perfect and preserve
this Deed of Trust, and | wil Pay all recording fees and

- other fees and costs involved with interest at the highest
rate charged under the Note or Credit Agreement.

6. DEFAULT. ft will be a default:

6.1 If you do notl receive any payment on the debt
secwed by this Deed of Trust when it is due; :
6.2 i any Borrower of 1 commit fraud of make any
material misrepresentation in_ connection with my loan
application, the Note o6r Credit Agreement, this Deed of
Trust, of any aspect of my Ene of credit. For example, it
will be a default if | give you a false financial statement,
of 1 do not ted you the tnnh about my financiat
situation, about the property which is subject to this Deed
of Trust, or about my use of the money | obtained from
you through the Note or Credit Agreement;

6.3 If any action or inaction by me adversely affects your
secuiity for the Note or Credit Agreement, including, but
. not Emited to, the following: "~ 7
- a. If af or any part of the property, or an interest in the
property, is sold or transierred; - )
b.If l fa’ to maintain required insurance on the propeity;

. I 3 commit waste on the property or otherwise
destructively use or fail to maintain the property;
d i | die; .
e. If | fall 1o pay taxes or any debts that might become a
hen on the property; -
f. if F do not keep the property free of deeds of trust,
mortgages, encumbrances and Eens, other than this Deed
of Trust and other Permitted Liens | have already told you
about; o
9. If | become insolvent or bankrupt;
h. if any person forecloses or declares a forfeiture on ihe
property under any land sale contract, or forecloses any
Permitted Lien or other fien of the propesty; )

. If | fad to keep any agreement oc breach the warranties,
representations of covenants | am making to you in this
Deed of Trust about hazardous substances on tha
property.

7. YOUR RIGHTS AFTER DEFAULT. After a default you
will have the folowing rights and may use any one, or
any combination of them, at any tme.
7.1 You may declare the entire secured debt immediately
due and payable all at once without notics.
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"7.2 Sudbject to any limitations imi:osed ty applicable law,

either before or aftzr 'a sale o _the property under a
pdicial foreclosure, or belcre & sats of the property by the
Trustee, you may sue for and recover fom Borrower afn
amounts remxning under the Credit Agreement, under”
the Note, and under this Dead of Trust.

7.3 You may foreclose this Deed of Trust under
applicable law either pdicially by suit or nonjudicially -
under the Deed of Trust Act of Washington, RCW 61.24,
as now or heresfter enacted.

7.4 Either in person, by agent, of by jdicalty appointed
teceiver, you may have 2ny zeats from the property
collected and pay the amount received, over and above
costs of collection and other lawfud exgenses, on the debt
secured by this Deed of Trust. - .

1.5 1 witl be Eabla for alt reasonable collection costs you
Wcur, to the fult extent allowad by law. Whether or not
ktigation is Commenced, | will also be Eable for your
reasonable  attorneys® - fees including any to take,
forectose or self the property, and any on appeal or
review,- and for interest on any collection costs or

attorneys’ fees at the highzst rate provided in the Note or
Credit Agreement.

7.6 Yeu mayr use any other rights you have under the
faw, this Deed of Trust, or other agreements including,
but nct fimited to, any Mote or Credit Agreement.

.8 HAZARDOU§ SUBSTANCES.

8.1 Except as previcusly disclosed to you in writing, §
fepresent and warrant to  you, that no hazardous
substances are stored, focated, used or produced on the
property, 2nd that 1o the best of my knowledge, after due
and dEgent inquiry, no hazardous substances are stored,-
lccated, used or produced on any adjacent property, nor
have any hazardous substances been stored, located,
used, produced, or released on the property or any

adjacent property prior 10 my ownership, possession oc
contred of the property. - -

8.2 1 will not cause nof permit any activities on the
property which directly or indirectly could result in the
releasz of any hazardous substancé ‘onto or under the i
propesty or any othér property. | agree to provide wiritten
notice to you mmediately when I become aware that the
propeity of any adjacent property i3 being or_Has been
subjected to arelease of any hazardous substance. "
Cr °

8.3 You and your representatives may enter the property
alt any time for the purpose  of conducting  an
envirsnmental aodit, committing oify such injury to the
property 2§ may be necessary to conduci the audit. You
shall not be required to remedy any such inpry or
compensate me therefor 1 shall cooperate iy ali respects
n the performance of the audit. | shall pay the cosis of
the audit if either a default exists under this Deed of Trust

at_the time you arrange to have tha audit performed or

the audit reveals a default peitaining to hazardous
" substances. M- 1 refuse 1o c permit  you or yow
represeniatives to conduct an envirorsmentat audit on the

property, ycu may specifically enforce performance of
this provision.

8.4 1 will indemnify and hold you harmless from and
against any and a8l clzims, demands, Sabifities, lawsuits
and other proceedings, damages, losses, Bens, penahies,
fines, clean-up and other costs, expenses, and attorney
fees {inchuding any on appeal of review) arising duectly or
indirectly from or out of, of in any way connected with (i)
the breach of any repiesentation, warzanty, covenant, or
2greement concerning hazardous substances contained in
this Deed of Trust or in any other document executéd by
me in connection with the debt secured by this Déed of
Trust- () any release onto of under the property or other
property of any hazardous substance which occurs as a
direct or indrect result of acts or omissions by me or my
agents of mdependent contractors: and {®} any release
onto or under the property of any hazardous substance
which occurs during my ownership, possession, or control
of the property.

8.5 If you shal at any time, through the exescise 5f any
of your remedies under this Deed of Trust, or by taking a
deed in Beu of foreclosure, hold tile to or own the
property n yow own right, a2nd you discover that any
hazardous substance has been stored, focated, ussd,
produced or released onto or under the property, you
Mmay, at your option, convey the property to me. i
Covenant and agree that I shal accept delivéry of any
instrument of conveyance and resume ownership of the
preperty @ the event you exercise your option hereunder
to convey the property 1o me. You, at- your sole
discretion, shal have the right 16 record any instrument
conveying the property to me and such recordation shali

b2 deemed acceptance by me of the instrument and the
conveyance.
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8.6 AN of my fepresentations, warranties, covanants

and agreements contained in this. Deed ol Trust-

tegarding hazardous substances, inchuding  but not
imited to my agreement to accept conveyance of the
property from you and resums ownership, shall survive
forectosure of this Deed of Trust vr acceptance by you
of a deed in lieu of foreclosure. .

" 8.7 For puwposes of this Deed of Trust, the térm-

"hazardous  substances® means any substance or
material defined of designated as hazardous o toxic
waste, hazardcus or toxic material of 3 hazardous, toxic
or radioactive substance {or designated by any other
simiar term) by any applicable fedesal, state or focal
statute, reguiation or ordinances nows in effect of in effect
2t any time during either the term of this Deed of Trust
of the period of time 1 remainin possession, custody, or
control of the property following either foreclosure of
this Deed of Trust or acceptance by you ¢f a deed in feu
of foreclosure. . B
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'9. SATISFACTION OF DiED OF TRUST. When thy
secured debt is completely paid off and the Credit
Agreement is cancelled and terminated as to any futyre
kans, 1 understand that the Lender wil request Trustes
to recoavey, without warranty, the property to the
person fegally entitled thereto. 1 wilt pay the Trustee a
reasonable fes for preparation and execution of the
reconveyance instrument. If that fes does not include
recording, | will record the reconveyance at my
expense. .

10. CHANGE OF ADDRESS. ) will give you my nevy
“address in writing whenever | move. You may give me
any notices by regular mail at the last address 1 have
_given you. - o

11. WASHINGTON LAW APPLIES. This Deed of Trust
will be governed by Washington law. - E -

12. NAMES OF PARTIES In the deed of Trust *i°,

"ms® and “my"® mean Grantorls), and "you® and “your"
mean Beraficiary/Lender.

[C— [fco -?9’?'

Vil

Grentor

. Date

Grantor -

Date

Grantor

Daze

Grantor

Date

Grantor

Daz2

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WA

County of C f{}\ T !“\

On this day perscnally appeared before me

(o h

L JFayfsc

to me

known to be the individualis) described in and who executed the within
(they, be, she) signed the sama as [their, his, har} free and wvoluntary act

and foregoing instrumant, and acknowledged that
and deed, for the purposes therein menticned.

GIVEN under my hand and ofﬁcia!f.séai this [O day of

L T T P
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1

n oo [ -
» .*,’.?IV‘(I _4:11,5._” .
NéiarymbﬁcinandformeStaeofWasling:on

Residing at: TR VRS

My commission expires: 1. 2851

REQUEST FOR RECONVEYANCE

Trust, which are deliversd hereby, and to reconvey, without warranty,

of Trust to the person or persons legally entitled thereto.

Date:

52-£6634 WA 6/97
WADOTC Rev. 1/98

ther indebtedness secured by this Deed
nd’or Crecmrkgreemem and this Deed _f
2l the estate now held by you under the Deed

Signature:

This instrument was Drafted by:
U.S. Bank ’
P.0. Box 2687

Fargo, ND 58108-2687
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MICAH L. TAYLOR
. 66400101470840558

ATTACHMENT A
Property Descnptlon

A PARCEL 0? LAND !DCATBD NITHIN THR SOOTH!AS'I’ QUARTER OF THE
NORTHWEST QUARTER OF SECTION ll, TOWNSHIP 2 NORTH, RANGE 6
EAST OF THE NILLAMETTZ KE!IDIM. IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON AND BRING A PORTION OF THE TRACT.
DESCRIBED IN THAT rurxcwum DOCUMENT RECORDED IN BOOK l!l,
PAGE 110 OF DEEDS, I.BCORDS OF SAID COUNTY, DESCRIBED AS
FOLLOWS ; BRGIHNIBG 2y I'K! SOUTH!AST CORNER ‘OF SAID TRACT,
WHICH POINT LIES 340 nrr RO!'I’K OF THX SOUTHEAST CORNEIR OF
SAXID SOUTHEAST QUARTER OF TEX NORTHWEST QUARTEP; THENCE
CO!TI'IHUIHG NORTH ALONG THE EAST LINE THEREOF A DISTANCE OF
413.53 FEBT; THEWCR ALONG THR NOR'I'HERLY EDGE GF A DRIVEWAY,
EXTENDZD SOUTR 735 DEG”ES 35726°* WEST 460.01 FEET TO AN
IRCN RCD; THENCE SOU'I‘H .SOUTH 59 DE “REES 13°13** WEST 487.07
FEET TO THE CENTERLINE OF DUNCAN CREEX; THENCE ALONG SRID
CEZNTERLINE SOUTH 42 DEGREES 17° 01+’ EAST 38.28 PEET TO THE
SOUTH LINE OF SAID PARCEL; THENCE ns: 229.07 FEET TO TER
POINT OF BEGINNING. EICEPTING rmxnon ANY PORTION OF
WOODARD CREEK ROZD $10140 AND ITS APPORTENANT RIGHT OF MAY.
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